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ASSIGNMENT AND ASSUMPTION OF RESTRICTIVE COVENANT AND
REGULATORY AND LAND USE RESTRICTION AGREEMENT

This ASSIGNMENT AND ASSUMPTION OF RESTRICTIVE COVENANT AND
REGULATORY AND LAND USE RESTRICTION AGREEMENT (this "Assignment") is made
as of this i day of ‘Mﬂg , 2014, byand among WALLY AIYASH, CHICAGO TITLE
LAND TRUST COMPANY, as Trustec under a trust agreement dated April 4, 2007 and
known as Trust No. 8002348475 and ESSEX. KING APARTMENTS LLC (collectively referred
to as the "Assignor"); CHICAGO APTS FOR RENT LLC, an [llinois limited liability company;
MID-CITY APARTMENTS, LLC, an lllinois limited Hability company (collectively referred to as
the “Assignee™); and the ILLINOIS HOUSING ‘HEVELOPMENT AUTHORITY (the
"Authority"), a body politic and corporate established by and. existing pursuant to the Illinois
Housing Development Act, 20 ILCS 3805/1 et seq., as amended (the "Act").

RECITALS
A. The Assignor is the fee owner of certain real property uponwiiich a multi-family
housing development has been constructed, legally described in Exhibit A attactied to and made a
part of this Assignment (the “Real Estate™), located in Chicago, Illinois. The Rezi Estate and the
improvements constructed on it are collectively referred to in this Assignment as the “Dcvelopment.”

B. The Authority and the Assignor have previously entered into a Restrictive Covenant
and Regulatory and Land Use Restriction Agreement (the "Regulatory Agreement”) dated April 19,
2007 and recorded in the Office of the Recorder of Deeds of Cook County, Illinois as Document No.
0711360060 on April 23, 2007, in connection with the Development.

C. The Assignor desires to transfer, assign, and convey to the Assignee all of the
Assignor’s right, title and interest in the Development to Assignee and be released from its
obligations under the Regulatory Agreement (the "Transfer").
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D. The Assignee desires to (i) purchase from the Assignor all of the Assignor’s right,
title and interest in the Development (ii) assume the Regulatory Agreement and (111) perform all of
the Assignor’s obligations under the Regulatory Agreement.

E. It is a condition of the Authority's approval of the Transfer, among other things, that
the Assignor assigns, and that the Assignee assumes, the Assignor’s obligations under the Regulatory
Agreement.

NOW, THEREFORE, for and in consideration ot the foregoing recitals and other good and
valuable ceasideration, the receipt and sufficiency of which is acknowledged, the parties agree as
follows:

1. Kectais. The foregoing recitals are made a part of this Assignment.
2. Assignment. The Assignor assigns and transfers to the Assignee, 1ts successors and

assigns all of Assignor’s rights’ duties, obligations and intercst under the Regulatory Agreement.

3. Assumption. The Assignee, for itself, its successors and assigns accepts the
assignment of the Regulatory Agrecment and agrees to (1) be bound by and perform all of the
obligations of the Assignor under the Regziatory Agreement as though the Regulatory Agreement
had been originally made, executed and deliveied by the Assignee.

4. Approval of Transfer and Release »f Assignor. The Authority approves the
Transfer and releases and discharges the Assignor<irem its obligations under the Regulatory
Agreement. However, nothing in this Assignment shall act 25 a release or waiver of any claim that
may arise in connection with the Assignor’s failure to have faithtully discharged all of its duties and
obligations under the Regulatory Agreement prior to the date o1 fivis Assignment.

5. Full Force and Effect. All ofthe terms and conditions ¢t the Regulatory Agreement
shall remain in full force and effect as to the Assignee. The Development stiall remain subject to the
liens of the Regulatory Agreement and nothing in, or done pursuant to, this Assigament shall affect
or be construed to affect the liens, charges, or encumbrances of the Regulatory” Apreement or its
priority.

6. Amendment of Assignment. This Assignment shall not be altered or amended
without the prior written approval of all of the parties to it.

7. Partial Invalidity. If a court of competent jurisdiction determines that any term,
covenant, condition or provision of this Assignment, or its application to any circumstance, at any
time or to any extent, is invalid or unenforceable, the remainder of this Assignment, or the
application of it to circumstances other than those as to which it is held invalid or unenforceable,
shall not be affected by such determination and each term, covenant, condition and provision of this
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Assignment shall be valid and enforceable to the fullest extent permitted by law.

8. Successors. Subject to the provisions of Paragraph 6 hereof, this Assignment shall
bind, and the benefits shall inure to, the parties to this Assignment, their legal representatives,
successors 1n office or interest and assigns; however, the Assignee may not assign this Assignment,
or any of its obligations under this Assignment, without the prior written approval of the Authority.

9. Captions. The captions used in this Assignment are used only as a matter of
convenience and for reference and in no way define, limit or describe its scope or intent.

10, Notices. Any notice, demand, request or other communication that any party may
desire or may be required to give to any other party under this Assignment shall be given in writing,
at the addresset s<t-forth below, by any of the following means: (a) personal service; (b) overnight
courier; or {¢) registered or certified United States mail, postage prepaid, return receipt requested.

{a) If to Assignor: Wally Atyash
5225 W. Madison
Chicago, IL 60644
And Clizago Title Land Trust Company

10°5. 4 aSalle Street, Suite 2750
Chicago, 1L 60603

And Essex King Awrartments LLC
5225 W. Madisen
Chicago, IL 60644

(b) If to the Assignee: Chicago Apts for Rent LixC
5225 W. Madison
Chicago, IL 60644

And Mid-City Apartments, LL.C
5225 W. Madison
Chicago, 1L 60644

{c) If to Authority: Illinois Housing Development Authority
401 North Michigan Avenue, Suite 700
Chicago, Illinois 60611
Attention: Legal Department

Such addresses may be changed by notice to the other party given in the same manner as
provided in this Assignment. Any notice, demand, request or other communication sent pursuant to
subsection (a) shall be served and effective upon such personal service. Any notice, demand, request

or other communication sent pursuant to subsection (b) shall be served and effective one (1) business
3
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day after deposit with the overnight courier. Any notice, demand, request or other communication
sent pursuant to subsection (c) shall be served and effective three (3) business days after proper
deposit with the United States Postal Service.

I. Counterparts. This Assignment may be executed in counterparts, and each
counterpart shall, for all purposes for which an original of this Assignment must be produced or
exhibited, be the Assignment, but all such counterparts shall constitute one and the same instrument.

[SIGNATURES ARE ON THE FOLLOWING PAGE.]
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IN WITNESS WHEREOQF, the parties have executed this Assignment as of the date set
forth above.

ASSIGNOR:

WALL} AIYASH

L\/OM &u éyL

Wally Aiyash,‘ mdmduauy

CHICAGO TiTLE LAND TRUST COMPANY,
as Trustee under.mst Agreement dated January 2007 and known as Trust Number 8002348475

By:
Name:
Its:

ESSEX KING APARTMENTS {.LC

An Ilhn is limited 1i ﬂiit: ‘:i’?ﬂ
By

Name: Wally Al)/ash [
[ts member/manager

ASSIGNEE:

CHICAGO APTS FOR RENT LLC
an Illinois limited liability company

By: f-f'fI;/MO Foll E‘A}f’.,u (J‘NN)(,;{’_ | ,QC [ FARRYSEIR
Name: / - ‘,Q_,._E; (?J 0 oA T pmpAL g e
Its: Fegae fond

MID-CITY APARTMENTS, LL.C
an Illinois limited liability company

(L /YUM\(,L juv/
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IN WITNESS WHEREOQF, the parties have executed this Assignment as of the date set

forth above.

ASSIGNOR:

WALLY AIYASH

Wally Aiyash, individually

CHICAGO L/TLE LAND TRUST COMPANY,

This instrument is executed by the undersigned Land Trustes,
not personally but solely as Trusteein the exercise of the power
and authonity conferred upon and vested in it as such Trustee.
ft.is exgressly understood and agreed that all the warrant
indemnities, representations, covenants, undertakings
agreements herein made 0n the past of the Trustee are
undertaken by it sobela‘ in its capacity as Trustee and nat
personally. No persona liability or personal responsibility is
assumed by or shall at-any time be asserted or enforceable
agaist the Trustee on account of any warranty, indemmity,
representation, covenant, undertaking or agreement of the:
Trustee in this nstrument.

as Trustee under Vrust Agreement dated January 2007 and known as Trust Number 8002348475

()
Bymh —
Name: KELLIA. BEYL:F{

Its: ASST. VICE PRESILENT ©

ESSEX KING APARTMENTS [LLC
An Illinois limited liability company

By:
Name: Wally Aiyash
Its member/manager

ASSIGNEE:

CHICAGO APTS FOR RENT LLC
an Illinois limited liability company

By:
Name:
Its:

MID-CITY APARTMENTS, LLC
an Illinois limited liability company

By:
Name:
Its:
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CONSENTED TO:

pXT AUTHORITY
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STATE OF ILLINOIS )
) SS
COUNTYOFCOOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, certify that
Wally Alyash, also known as Wafeck Aiyash, individually, personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged that he signed and delivered the said instrument as his capacity, as his free and
voluntary act and deed, for the uses and purposes therein set forth.

Given vader my hand and official seal this a5, day of ‘%E)/mgbg y 2015.

/L/WL CZ . vﬁ?wmz —

4
4

*OFFICIAL SEAL"
lisa R Sggllman

T Moty Public, State of fi _
g My gp;{;ﬁ:sion Expirees 1/22?2‘317 Notary Pliblic
STATE OF ILLINOIS )
) SS
COUNTYOFCOOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, certify that
Wally Aiyash, also known as Wafeck Alyash, as theinember/manager of Essex King Apartments
LLC, an [llinois limited liability company, personally.&nown to me to be the same person whose
name is subscribed to the foregoing instrument, appedred. before me this day in person and
acknowledged that he signed and delivered the said instrument a5 Tis capacity as member/manager of
said limited liability company, as his free and voluntary act and-deéd and as the free and voluntary
act and deed of said limited liability company, for the uses and puinuses therein set forth,

Given under my hand and official seal this Xt day of @fﬂ Ll 4/_ , 2015.

w’yz{, /2 J%Z//’W

§ "OFFICIALSEAL" | Notary Public
| |
§ Mycmsm 1mrzo17 3
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STATE OF ILLINOIS )

COUNTYOFCOOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, certify that
Wafika Khalil, as the President of Chicago Apts For Rent Manager Inc., an lllinois corporation, the
manager of Chicago Apt For Rent LLC, an Illinois limited liability company, personally known to
me to be the same person whose name is subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that she signed and delivered the said instrument as her
capacity as Piesident of said corporation, as her free and voluntary act and deed and as the free and

voluntary act and deed of said corporation and said limited liability company, for the uses and
purposes therein szt forth.

Given under my-hiand and official seal this d‘% day of Z?,[Qg dsrty 2015
ﬂw{/ Vi #&@é%

: -osmse».? Notary Public
M LisaR
3 Pubilo, o
i MyCorrr:thnvaz&zow $
STATE OF ILLINOIS )
) S8

COUNTYOFCOOK )

I, the undersigned, a Notary Public in and for the County and Staiz'aforesaid, certify that
Wafika Khalil, as the President of Mid-City Investments Corp., an [llinois cor porition, manager of
Mid-City Apartments, LLC, an Illinois limited liability company, personally knoxrc me to be the
same person whose name is subscribed to the foregoing instrument, appeared beforen= this day in
person and acknowledged that she signed and delivered the said instrument as her(capacity as
President of Mid-City Investments Corp., as her free and voluntary act and deed and as the free and

voluntary act and deed of said corporation and said limited liability company, for the uses and
purposes therein set forth,

Given under my hand and official seal this M day of %; éﬂ_@w Ly s 2015.

§ OFFICIALSEAL 3 bypoa /. ol
% Esguﬁbsw’gﬁ" 3 Notary Public
g My Comrzmm Expires 113002017 $ B
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STATE OF ILLINOIS )
) SS
COUNTY OF )

I, the undersigned, a Notary Public in and for the County and State aforesaid, certify that

, as the of , an lllinois not-for-profit

corporation, personally known to me to be the same person whose name is subscribed to the

foregoing instrument, appeared before me this day in person and acknowledged that he signed and

delivered the said instrument as his capacity as of ,as his

free and voluntary act and deed and as the free and voluntary act and deed of
for the uses aiwd purposes therein set forth.

Given under ny hand and official seal this day of ,201
Notary Public
STATE OF ILLINOIS )
) SS
COUNTY OF (00 )

1, the under51gned a Notagz Public in and for ﬂ,!c_(.loun and State aforesaid, certify that
KELLIA.BEYER as thES1: VICE P ESISNT  CHICAGO TITH.c LAND TRUST Comg’ﬁﬁnms not-for-profit

corporation, personally known to me to be the same pmson whose name is subscribed to the

foregoing instrument, appeared before me this day in person and acknowledged that he signed and
delivered the said instrument as his capacnf/‘%ﬁ“ Aok PRESIEHE, —onins Srini Wi 1AW E Sgd R

free and voluntary act and deed and as the free and voluntary act and deed of ¥i1418 BEYER
for the uses and purposes therein set forth.

Given under my hand and official seal this 8@ day of QQY\ A

FYTYTYY S ”umuunnotx /A/(ﬁ/{ Lf Cg
"OFFICIAL SEAL" . /L/K_/ S0 CI(Q/
SILVIA MEDINA ¢ Notary Public
Notary Public, State of llinois  «

My Commission Expires 06/26/2016 ¢

YL XTI TR LR L a¢¢9@0090&0060¢00

L 3
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, certify that
nyanf.% the MQWINOIS HOUSING DEVELOPMENT AUTHORITY,
personally known te’ “be-the Same persomwhose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that he signed and delivered the said
instrument as his capacity dlesistamExecutiveDiectir. 1)} IN(IS HOUSING DEVELOPMENT
AUTHORITY as his free and voluntary act and deed of ILLINOIS HOUSING DEVELOPMENT

AUTHORIT Y- for the uses and purposes therein set forth.
Given unde: my hand at;l}ld ofﬁmal seal thlsgf d'ay ofm ,201 % {-

q I e

! R fj”

" L fl

4

o .
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o B e

y

}Notary Public
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EXHIBIT A
LEGAL DESCRIPTION

LOTS 1,2 AND 3 IN BLOCK 6 IN SOUTH SHORE PARK, BEING A SUBDIVISION OF
THE WEST 1/2 OF THE SOUTHWEST 1/4 (EXCEPT STREETS) OF SECTION 30,
TOWNSHIP 38 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 7600-10 South Essex/2447 East 76m Street, Chicago, 1llinois 60649

PIN: 21-30:508-015-0000

LOTS 1 TO 4, INCLUSIVE, IN COLLINS AND MORRIS' SUBDIVISION OF THE EAST 180
FEET OF THE SOUTM.-200 FEET OF BLOCK 1 IN JENNINGS AND MOFFETT'S
SUBDIVISION OF THE SO%TH 60 ACRES OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 10, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS:  5248-525% S. Martin Luther King Drive, Chicago, 1L 60615

P.LN.. 20-10-306-045-0000; 20-10-306-046-0000
20-10-306-047-8000; 20-10-306-048-0000

LOTS 17 AND 18 IN SUBDIVISION OF BLOCK 6 (EXCEPT THE SOUTH 300 FEET OF THE
EAST 180 FEET) OF JENNINGS AND MOFFET'S SUBDIVIZION OF THE SOUTH 60 ACRES
OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN'COOK COUNTY. [LLINOIS.
COMMONLY KNOWN AS: 5300 S. Martin Luther King Drive, Chicago, [L 60615

P.ILN.: 20-10-313-011-0000




