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This document was prepared by:
The PrivateBank and Trust Co

7103 W 111th Street
Worth, IL 60482

When recorded, please return to:

Hiinois Housing Development Authority
401 N. Michigan Avenue, Suite 700
Chicago, [l. 60611

Attn: Home Ownership Programs

(Space Above This Line For Recording Data)

2ND Loan # 2881 674
SECOND MORTGAGE
THIS SECOND MORTGAGE (“Secwrity Irsament") is given on June 3, 2015 . The morgagor(s) is(are)
Beverly Lane, married to Fahey Lana {Borrower(s).

This Security Instrument is given to ILLINGIS HO JSINS DEVELOPMENT AUTHORITY which is organized and existing under
the laws of THE UNITED STATES OF AMERICA, and whose address is 401 N. Michigan Ave., Suite 700, Chicago, iL 605811
("Lender’). Borrower owes the lender the principal sumi ¢! Five Thousand Dollars (U.S. $ 5,000.00). This dsbt is evidenced by
Borrower's note dated the same date as this Security Instrrsant ("Note”). This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note and all renewals, extziisions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Searity Instrument and the Note, For this purpose,
Borrower does hereby morigage, grant ard convey to the Lerder the following descrived property located in
Cook County, Hiinois:

(Legal description) S€€ attached legal description.

which has the address of 192 Rice Ave Bellwood inoic 60104
Address”); (street) (city) (ziny

(“Property

TOGETHER WITH all the improvements now or hereafter erected on the property, and-al sasements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also b2 ~overed by
this Securify instrument. All of the foregoing is referred ta in this Security Instrument as the *Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bomower warrants and will defend generally the tile to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums
advanced under paragraph 7,

2. Intentionatly Deleted.

. Page 1 of §
ntals il 2 (-~




1516334023 Page: 3 of 7

UNOFFICIAL COPY

3. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraphs 1 shall be applied first to any amounts advanced under paragraph 7, then to any late charges due
under the note and then to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower or Lender, on Borrowers behalf, shall pay them on time directly ta the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.
Bomrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower:
{a) agrees in writing to the payment of the cbligation secured by the lien in & manner acceptable to Lender: {b)
contests in good faith the lien by, or defends against enforcement of the lien; or (¢} secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to the Security Instrument. If Lender
determines that any part of the Property is subject to 2 lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hoazavd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
tiie Fionerty insured against loss by fire, hazards included within the term “extended coverage” and any other
hazerus. including floods or flooding, for which the Lender requires insurance. This insurance shall be
maintalaer in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance < na', be chosen by Borrower subject to Lender's approval which shail not be unreasonably withheld,
If borrower fai's t maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rigms:in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall iave the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender al’ receints of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the isurance carrier and Lender, Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower o herwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Praperty damaged, if ine restoration or repair is economically feasible and Lender's security is
not lessened. [f the restoration or repair s not economically feasible or Lender's security would be fessened,
the insurance proceeds shall be applied i T2 sums securad by this Security Instrument, whether or not then
due, with any excess paid to Borrower, If Borl ower =handons the Property, or does not answer within 30 day a
notice from Lender that the insurance carrier lias (ffered 1o seftle a claim, then Lender may collect the
insurance procesds. Lender may use the proceesds to-vepair or restore the Praperty or to pay sums secured
by this Security Instrument, whether or not then due. ‘Tha 30 —day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writina./any application of proceeds to principal shall not
extend or pastpone the due date of the monthly payments re.erred to in paragraph 1 and 2 or change the
amount of the payments. If under paragraph 21 the Properiy s “icquired by Lender, Botrower's right to any
insurance palicies and proceeds resulting from damage to the Fruperty prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument ir imefiately prior to the acquisition.

8. Occupancy; Preservation, Maintenance and Protection of the Prooerdy; Borrower's Loan Application;
Leaseholds. Borrower shall ocoupy, establish, and use the Property as De.cover's Principal residence within
sixty days after the execution of this Security Instrument and shall conSnirs-tr, occupy the Property as
Borrower's principal residence for the term of this Security Instrument. BorrowZ=zhall keep the Praperty in
good repair and shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit
waste on the Property. Bomower shall be in default if any forfeiture action or proee eding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture or the P opeity or otherwise
materially impair the fien created by this Security Instrument or Lender's security interest, Borevver may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or prucreding o be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of ihe Sorrower's
interest in the Property or other material impainment of the lien created by this Security Instrument ar [ znder's
securlty interest. Borrower shall also be in default if Borrower, during the foan application process, gave
matenially false or inaccurate information or statements to Lender (or failed to provide Lender with any matenia
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerming Borrower's occupancy of the Praperty as a principal residence. If this Security Instrument is in on
a ieasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless the Lender agrees fo the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect the Lender's
rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or ta
enforce laws or regulations), the Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Praperty. Lenders actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorney's fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have fo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument.
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intentionally Deleted,

Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the
inspection,

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately befors the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair markat value of the Property immediately before
the taking. Any balance shall be paid to Borrawer. In the event of a partial taking of the Property in which the
fair(1arket value of the Properly immediately before the taking is less than the amount of the sums secured
irmoZiately before the taking, unless Borrower and Lender otherwise agree In writing or unless applicable faw
other:se orovides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the (sur.s are then due.

Ifthe Proser'y is abandened by Barrower, or if, after notice by Lender to Borrower that the condemner offers
to make anavorc or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the noficc: e given, Lender is authorized to collect an apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due,

Borrower Not Released: rorbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticr v/ the sums secured by this Security Instrument granted by Lender to any
successor In interest of Borrawer iiall not operate to release the liaibility of the original Borrower or Borrower's
successors In interest. Lender shall not be required to commenca proceedings against any successor in
interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reascn of any dzmand made by the original Borrower or Borrowsr's successors in
Interest. Any forbearance by Lender in exzirising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

Successors and Assigns Bound; Joint and /Sevoral Liability. The covenants and agresments of this
Security Instrument shall bind an benefit the succ=sse*s and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants ar'd ~greements shall be joint and several,

Intentionatly Deleted.

Notices, Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use o7 another method. The notice shall be directed
to the Property Address or any other address Borrower designatrevy notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's addrass stated hersin or 7.y cther address Lender designates by
notice to Borrower. Any notice provided for in this “Security Instrumeny” shafl be deemed to have been given to
Borrower or Lender when given as provided In this paragraph.

Governing Law; Severability. This Security Instrument shall be governeu! by “2deral law and the law of the
jurisdiction in which the Property is located. In the event that any provisior or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not afiect ~ther provisions of this
Security Instrument or the Note which can be given effect without the conflicting pro vision. To this end the
provisions of this Security Instrument and the Note are declared to be severable,

Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secur .y Instrument.
Transfer of the Property or a Beneficial Interest in Borrower/Refinance of First Mortgaga J.oan. If all or
any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Boravw=r is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent, Lende. mav, at its
option, require immediate payment in full of af sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of thig Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) & days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those canditions are that Borrower: (a) pays Lender all sum which then would be due under this
Security Instrument and the Note as if no acceleration had occurred: {b) cures any default of any other
covenants or agreements; (c) pays all expenses incurmed in enforcing this Security Instrument, including but
not limited to, reasonable attarneys’ fees; and (d) takes such action as Lender may reasohably require to

Page 3of 5
itials: Y 2L . ’




1516334023 Page: 5 of 7

UNOFFICIAL COPY

assure that the lien of this Security Instrument, Lendar's rights in the Property and Borrower's obfigation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred, However, this right ta reinstate shall not apply in the casa of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Interest} may be sold one or more times without prior notice to Borrower, A sale may result in a
change in the entity (known as the “Loan Servicer’) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be mads. The notice will also contain any other
information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in viclation of any Environmental Law. The preceding two sentences
sh2l ot apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
thavare generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrswer shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other
action liy Fav govermmental or regufatory agency or private party involving the Property and any Hazardous
Substance ‘or Environmental Law of which the Borrower has actuzl knowledge. If Bomrower learns, or is
notified by any aovernmental or regulatory authority, that any removat or other remediation of any Hazardous
Substance affectiry ihs Property is hecessary, Borrower shall promptly take all necessary remedial actions in
accordance with Enarnmental Law.

As used in this parsgiaph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmeriiai Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxit-pesicdes and herbicides, volatile scivents, materials containing asbestos or
formaldehyde, and radioactive mrisiials. As used in this paragraph 20, “Environmental Law®* means federal
laws and laws of the jurisdiction’ where the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower aic+ ender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give nitice'to Bomower prior to acceleration following Borrowers
breach of any covenant or agreement in this Secu:ity Mistrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The natice shall specify: (a} the default; (b) the action required
to cure the default; (c) a date, not Jess than 30 days fron. th rate the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defadft rn.or before the date specified in the note may
result in aceeleration of the sums secured by this Security Ins%urient, foreclosure by judicial proceeding and
sale of the Property. The nofice shall further inform Borrower r.ine riaht to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence” of 1 defauit or any other defense of
Borrower to acceleration and foreclosure. If the default is not curec.on rf before the date specified in the
nofice, Lender at its option may require immediate payment in full of 7i: sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument Yy idicial proceeding. Lender
shall be entitle to collect all expenses incurred in pursuing the remedies provider In this paragraph 21,
including, but not limited to, reasenable attorneys' fees and cost of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sh:ll release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation charges.

23. Walver of Homestead. Borrower waives ail right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recoraed together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporatr.d-into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the ridarl+) were
a part of this Security Instrument.

(Check applicable box)
O Other(s) [specify]

25, Required HUD Provision. The restrictions contained in this Security Instrument shall automatically
terminate if title to the mortgaged property is transferred by foreclosure or deed-in-lieu of foreclosure, orif
the mortgage is assigned 1o the Secretary of the United States Department of Housing and Urban
Development.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.
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w e, (Seal)

Witness Beverly Lane

~Borrower
Witness Fahey Lane, signing to waiva_gc,m,\,,,er
(Seal)
Witness -- Borrower

{space Below This Line for Acknowledgment)

STATE OF ILLINOIS, )
) S8
couNTYOF  ((goa. )

/ -
I, \,ﬂ(ﬂcvokﬂ) ﬂ \{ﬁ +#7natary Public in and for the said county and state, do

hereby certty that SEVETly Lahe and Fahey Lane nusband and wife

known to me to be the same person(s) whose name(s) isfare subscroed 1o the foregoing instrument, appeared
before me this day in person, and acknowledged that they signed and < iivered the said instrument as their free and

voluntary act, for the uses and purposes therein set forth.
| o 3rd June 15
Given under my hand and official seal, this day of e . 20

2524A4?;iz:>

Notafy Public (sigfiature) /7/

personally

My Co
(Seal}

FERNANDO VEGA
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:06/0617

M b A o m o

Origimator Nafes and Nafionwide Mortgage Licensing System and Registry IDs:
Organization; The PrivateBank and Trust Co NMLSR |D: 619817

Individual: JD Singleton NMLSR ID: 719267
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LOT 11 IN LINDOP'S, BEING A RESUBDIVISION OF LOT 2 (EXCEPT RAILROAD} OF THE SUBDIVISION OF
THE ESTATE OF GEORGE GLOS AND LOT 97 OF BRAESE'S FIRST ADDITION TO BELLWOOD A
SUBDIVISION OF LOTS 3, 4, 5 AND 6 (EXCEPT RAILROAD) IN THE SUBDIVISION OF THE ESTATE OF
GEORGE GLOS IN THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

135 Rice Avenue
Bellwood IL 60104

PIN 1: 15-09-107-097-0000

(A15-0989.PFD/A15-0989/39)




