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‘MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurient'are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21, Certain rules rezanding the usage of words used in this document ars
also provided in Section 16.

(A) "Security Instrument" means this document, which is Gatsd 06 /02/2015 R
together with all Riders to this document.

(B) "Borrower" isMatthew M Rice and Faye D Rice, hiisbznd and wife

Borrower is the mortgagor under this Security Instrament,
(C) "Lender"is U.8. Bank N.A.

Lenderis a National Association
organized and existing under the laws of The United States Of America
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Lender's address is 4801 Frederica Street, Owensboro, KY 42301

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated06/02/2015

The Note states that Borrower owes Lender Six Hundred Thirty-Two Thousand and
00/100ths Dollars
(U.8.%632,000.00 - ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 01, 2045 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

() "T.oun" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dne wnaerthe Note, and all sums due under this Security Instrument, plos interest, '

{G) "Ridess') means all Riders to this Security Instrument that are execuated by Bomower. The following
Riders are 1 e »xecuted by Borrower [check box as applicable]:

L] Adjustable Kate Fider [ | Condomininm Rider [ Second Home Rider
Balloon Rider || Plaoned Unit Development Rider [ 114 Family Rider
VA Rider L] Biweekly Payment Rider [x Other(s) [specify]
Illinois Fixed Interest
Rate Rider

(H) "Applicable Law" means &'l controlling applicable federal, state and local statutes, regulations,
ordinances and administrative tules and/orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

@) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or thi Property by a condominium association, homeowners
association or similar organization. -

(1) "Electronic Funds Transfer" means any transicr of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniizted through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instiivi, ‘or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited %, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trinsfers, and automated clearinghouse
transfers. ‘

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setflement, award n:damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrised in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking o.” all.or any part of the
Property, (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, o1 omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Tstate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or sucoessor legislation or regulation that governs the same subject matter. As used
ir this Sscurity Instrament, "RESPA" refers to all requiremnents and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the tepayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County

[Type of Recording Jurisdiction]
of Criok

" [Name of Recording Jurisdiction]:

10T 12 IN WL.A7T AND COON'S RESUBDIVISION OF LOTS 1 TO 16 TN SWATNWOOD
UNIT "A", A SUBD.VISION OF PART OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 or

THE NORTH EAST 1/ A -DF:SECTION 34, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MFRTILUTAN, IN COOXK COUNTY, ILLINOIS,

Parcel ID Number: 04-34-212-022-0000 which currently has the address of
2201 PRAIRIE ST [Street]
Glenview [ity], Tlinois 80025 fZip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erecter on fhe property, and all
easemnents, appurtenances, and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this Secarity Tnstrument. All of the foregoing izicferred to in this
Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comv'éved and has
the right to mortgage, grant and convey the Property and that the Property is wnencumbersd ~except for
encumbrances of record. Bortower wartants and will defend generally the titie to the Property-azainst all
claims and demands, subject toiany encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-aniform
covenants with limited varations by jurisdiction fo constitute a uniform security instrument covering real
property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay whee due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

: 2200546252 — s D V6IL
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currency. However, if any check or other instrument received by Lender as payment nnder the Note or thig
Security Tostrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ome or mose of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrimentality; or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curxers, yrithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
Paymentsia the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. uf rach Periodic Payment is applied as of its scheduled due date, then Lender need mot pay
Interest on ymaprlied fumds. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan current. T Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retur thom to Borrower. If not applied earlier, such funds will be applied to the oufstanding
principal balance unier e Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the fuwete against Lender shall relieve Borrower from making payments due under
the Note and this Security Izsonment or performing the covenants and agreements secured by this Securily
Tnstrument, .

2. Application of Paymenis o» Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendev-shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undsr the Note; (c) amounts duc under Section 3, Such payments
shall be applied to cach Periodic Payment i1 the nrder in which it became due. Any remaining amounts
shalt be applied first to late charges, second to :ny cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 107 a delinquent Periodic Payment which includes a
sufficient amount fo pay any late charge due, the paymer: may be applied to the delinquent payment and
the late charge. If more than onie Periodic Payment is outstanim, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 4ad to the extent that, each payment can be
paid in full. To the extent that any excess exists affer the payment (s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Aue, Voluntaty prepayments shalt
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insarance proceeds, or Miscellaneous Predacds to principal due under
the Note shall not extend or postpose the due date, or change the amount, of tha Pcrindic Payments.

3. Funds for Fscrow Items. Borrower shall pay to Lender on the day Peodie Payments are due.
under the Note, until the Note is paid in full, a sum {thé "Funds") to provide for pay.nent of amounts due
for: (a) taxes and assessments and other items which can attain priotity over this Security” v trument as a
lien or encumbrance on the Property; (b) leasehold paymerits or ground rents on the Properiy,if any; (c)
premivtns for any and all insurance required by Lender under Section 5, and {(d) Mortgage Tisarance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of MJortgage
Insurance premiums in accordance with the provisions of Section 10, These Hems are called "Hscrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assesstuents shall be an Escrow Item. Borrower shall prompfly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay: the Funds for any or all Escrow Ifems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Trems at any time. Any such waiver may only be
in. writing, In the event of such waiver, Bomrower shall pay direcily, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide zeceipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Esctow Items directly, pursnant to a waiver, and
Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9
and pay such amownt and Bortower shall then be obligated under Section 9 to Tepay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in
such amounts, that are then required under this Section 3.

wenler may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Fonds at the time specified under RESPA, and (b) not 1o exceed the maximum amonnt a lender can
require wrder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable podmares of expenditures of future Escrow Items or ofherwise in accordance with Applicable
Law. . :

The Funds tnal be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enti’s-{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Hlome Loan Beuk, Lender shall apply the Funds to pay the Escrow Iterns no later than the time
specified under RESPA. Lexder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vettiying the Escrow Ttems, unless Lender pays Borrower inferest ont the
Funds and Applicable Law permis Lender to make such a charge. Urlless an agreement is made in writing
or Applicable Law requires interest to-5¢ peid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Redrower and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lender shall gise to Rorrower, without charge, an annual accounting of the
Funds as requirsd by RESPA, . . _

If there is a surplus of Funds held in escrovi, #s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. T there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a5 re/mired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acerrd ince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ecciow, ac defined under RESPA, Lender shall
notify Borrower a5 required by RESPA, and Borrower shall pay t( Lerder the amount necessaty to make
up the deficiency in accordance with RESPA, but in no more than 12 morthly payments.

Upon payment in full of all sums secured by this Security Tnstrumen, ‘Lender shall ptomptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,’ Iines, and ingpositons
attributable to the Property which can attain priority over this Security Instrumert, lesschold paymeants or
ground rexts on the Property, if any, and Community Association Dues, Fees, and Assessrlezts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instpaient unless
Borrower: (a) agrees in writing to the payment of the obligation secired by the lien in a mannee “aptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien i, legat proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conclnded; or () secures from the holder of the Hen an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a Lien
which. can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the

2200546252
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-ime charge for a real estaie tax verification and/o
reporting setvice used by Lender in connection with this Loan, '

5. Property Insurance. Borrower shall keep the improvements mow existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,"” and any
other hazazds including, but not limited to, earthquakes and floods, for which Lender Tequires insurance.
This insurance shall be maintiined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
fight ‘0 disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
tequire Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might 9¥ect such determination or certification. Borrower shafl also be responsible for the
payment of any fess iaposed by the Federal Emergency Management Agency in connection with the
review of any flood zon: Aetermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender's opties 2.d Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s <auity int the Property, or the contents of the Property, against any risk,
hazard or liability and might provide. gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranse Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained Anv amounts disbursed by Lender under this Section 5 shafl
become additional debt of Borrower secured by (his Necurity Insimument. These amounts shall bear interest
at the Note rate from the date of dishursement ard sn4'l be payable, with such interest, upon notice from
Lender to Borrower requesting:payment.

All insurance policies required by Lender and resicwats)of such policies shall be subject to Lender's
vight to disapprove such policies, shall include a standard wicrigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havs-the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, G0t otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include u standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional foss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariisr and Lender. Lender
may make proof of less if not made promptly by Borrower. Unless Lender and Burrower otherwise agree
in writing, any insurance proceeds, whether or not flie underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econominaly; feasible and
Lender's security is not lessened. During such repair and testoration period, Lender shall Liave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property w0 e'sure the
work has been completed fo Lender's satisfaction, provided that such inspection shall be usdertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicalky feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Bomower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘ :

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setfle the claim. The 30-day
period will begin when the motice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's tights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Insttument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance fpoh’cies covering the Property, insofar as such rights are applicable to the
coverige of the Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
to pay amrennts unpaid under the Note or this Secirity Instrument, whether or not then due.

6. Cconpancy. Borrower shall occupy, establish and use the Property as Borrower's principal
tesidence wrtiun 60 days after' the execution of this Secnrity Insirament and shall continne to occupy the
Property as Borower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 1w wiiting, which consent shall not be unreasonably withheld, or unless extenmating
circumstances exist whish.are bayond Borrower's control.

7. Preservation, Maiuicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impais-ibs Property, atlow the Property to deferiorate or comumit waste on the
Property. Whether or not Borrowsr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pussuant to Section 5 that zenair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 40 avoid further deterioration or darmage. I insurance or
condemnation proceeds are paid in comnection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring flie Property only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the reprirs)and restoration in a single payment or in a series of
progress payments as the work is completed. If the iusurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration. :

Lender or its agent may. make reasonable entries upen and inspections of the Property, If it has
teasonable cause, Lender may inspect the inlerior of the improvermsnts bn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesrfeing such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaul: L, ~uring the Loan application
process, Borrower or any persons or emtities acting at the direction of Pérrower or with Borrower s
kmowledge or consent gave materially false, misleading, or inaccurate informabion or statements to Lender
(or failed to provide Lender with material information) in connection with the. Loan. Material
representations include, but are not lmited to, representations concerning Borrower's ¢seupancy of the
Property as Borrowsr's principal residence. :

9. Protection of Lender's Interest in the Property and Righis Under this Security Yetrument. TF
(&) Borrower fails to perform the covenants and agreements contained in this Security Instrument &) there
is a legal proceeding that might significantly affect Lender's interest n the Property and/or rights under
this Security Instrument (such as a proceeding in bankxupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priotity over this Scoitity Instrument or fo enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to ‘protect Lender's inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not Limited to: (a) paying any sums secured by 4 lien
which has priority over this Security Instrument; (b) appearing in cowt; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ytilities turned

on of off. Although Leader may take action ander this Section 9, Lender does not have to do so and is not
under any duty or obligation io do so. Tt is agreed that Lender incurs no Hahility for not taking any or all

_ aetions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment, ; '
B If tbis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Norrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of waking the Loan,
Borrower szt piy the preminms required to maintain the Morigage Insurance in effect, Tf, for any reason,
the Morlgage mrtince coverage requited by Lender ceases to be available from the mortgage ingurer that
previously provided sush insurance and Borrower was required to make sepatately designated payments
toward the premiurs for Morigage Insurance, Bortower shall pay the premiums required to obtain
coverage substantially-cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borwwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. I substantially equivalent Morigage Insurance coverage is mot
available, Borrower shall continus to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage. ceased to be in effect. Lender will accept, use and retain these -
payments as a non-refundable loss lescrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fac( thatthe Loan is ultimately paid in full, ard Lender shall not be
tequired to pay Borrower any interest or eariings on such loss reserve. Lender can 1o Ionger require loss
Tescrve payments if Mortgage Insurance coverage (Lo the amount and for the period that Lender Tequires)
provided by am insurer selecled by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fror Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bo‘rorver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Brrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a io'-refundable loss reserve, until Lender's
tequirement for Mortgage Insurance ends in accordance with axy written agreement between Borrower and
Lender providing for such termination or until termination is requirsd b Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providad in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is noi a party to the Mortgage
Insitance. :

Mortgage insurers evaluate their total risk on all such insurance in force froia time to time, and may
enter into agresments with other parties that share or modify their risk, or reduce losses These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe! pary_for parties) to
these agreements. These agreements may require the mortgage insurer 1o make payments nsive any source
of funds that the mottgage insmrer may have available (which may include funds obtained from Mortgage
Insurance preminms).

As 2 result of these agregments, Lender, any purchaser of the Note, another insurer, any retisurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurasice, in,_
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement -
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiurns paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan, Such agreements will not increase the amounnt
Borrower will owe for Mortgage Insarance, and they will not entitle Borrower to any refund,

2200546252
ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

& -6(1L) 1302) : Page & of 15 Itials;
» .




1516646052 Page: 10 of 17

UNOFFICIAL COPY

t
{b) Any such agreements will not affect the righis Borrower has - if any - with respect to the
Mortgage Insurance nnder thie Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination. i

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to, Lender,

If the Property is damageid, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is mot lessgned,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Iepder has had an opportunify to inspect such Property to ensure the work has been completed to
Lenter s satisfaction, provided that such inspection shall be undertalen promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. TTo'=ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneors P.nceeds, Lender shall not be required to pay Borrower any interest or earningg on such
Miscellaneous Ploceds. If the restoration or repair is not economically feasible or Lender's secuxity would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then (ue, with the excess, if any, paid to Borrower, Such Miscellaneous Procecds shall be
applied in the order piovided for in Section 2.

- In the event of a tolal izléng, destrnction, or loss in value of the Property, the Miscellaneons
Proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrow.r.

In the event of a partial taking, dectruction, or loss in value of the Property in which the fair market
value of the Property immediately befrre-the partial taking, destruction, or loss in value is equal 1© or
greater than the amount of the sums sestied by this Security Instrument immediately before the pastial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums -
secured by this Security Instrument shall be Jeduced by the amount of the Miscellaneous Proceeds
multiphied by the following fraction; (a) the t¢tal amount of the sums secuted immediately before the
partial taking, desivuction, or loss in value divides by (b) the fair market value of the Property
immediately before the partial taking, destrnction, or loss u value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i1 valee of the Property in which the fair market
value of the Property immediately before the partial takirlg, destrnction, or loss in value is less than the
amount of the sums secured immediately before the partial trxing, destruction, or loss in valoe, unless
Borrower and Lender otherwise agree in writing, the Miscellatieow’, Preceeds shall be applied to the sums
secired by this Security Instrument whether or not the surs are then. dne

If the Property is abandoned by Borrower, or if, after noficé oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid 1o sattfe a claim for damages,
Bozrower fails to respond io Lender within 30 days after the date the notice & gvan, Lender is authorized
to collect and apply the Miscellancons Proceeds either to restoration or tepair 0. the Property or to the
surs secured by this Security Instrament, whether or not then due. "Opposing Pariy" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bomower ha: a r.ght of action in
tegard to Miscellaneous Proceeds, ‘

Borrower shall be in default if any action or proceeding, whether civil or crimipal, is béeun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaitment of Tender's
inferest in the Property or rights under this Security Insttument. Borrower can cure such a defais and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender. :

All Miscellaneous Procceds that are not applied to. restoration or repair of the Property shall be
applied in the order pravided for in Section 2. '

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Berrower or any Successor in Interest of Borrower shall not ‘operate to release the liability of Borrower
or ary Successors in Inferest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inferest of Botrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by teason of any demand made by the original
Borrower or any Successors inInterest of Borrower. Any forbearance by Lender in exercising any right or
temedy including, without limitation, Lender's acceptance of payments from thivd persons, entities or

Successors in [nterest of Botrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secursy Instrument ondy to mortgage, grant and comvey the co-signer's interest in the Property under the
terms & chis Security Instmment; (b) is not personally obligated to pay the sums secared by this Security
Instrumeat’and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ac emmodations with regard to the terms of this Security Instrament or the Note without the
co-sigmer’ s cuns.nt.

Subject ol tv provisions of Section 18; any Successor in Interest of Borrower who assumes
Borrower's obligations ander this Secuzity Instriument in writing, and is approved by Lender, shall obtain
all of Borrower's rigate and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Yability under this Security Instrument unless Iender agrees to such release in
writing. The covenants aid agcements of this Security [nstrament shall bind (except as provided in
Section 20) and benefit the successers and assigns of Tender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose 4t jrotecting Lender's interest in the Property and rights under this
Security Instrament, including, but nut Vitited 1o, attorneys’ fees, property inspection and valnation fees.
In regard to any other fees, the absence (£¢riress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a p ohibson on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securit’ Insuument or by Applicable Law. ,

If the Loan is subject to a law which sets masiriin loan charges, and that law is finally interpreted so
that the interest or other Joan charges coliected or 1o b collected in connection with fhe Loan exceed the
permifted limits, then: (a) any such loan charge shall be rednced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coflectsd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t¢ riake this refund by reducing the principal
owed under the Note or by making a direct payment to Dotrowes- If a refund reduces principal, the
reduction will be treated as a partial prepayment withott any repayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's accerance of any such refund made by

direct payment to Botrower will constitute a waiver of any right of action Dorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thig Security Instrument
must be in writing. Any notice to Borrower n connection with this Securrity Instownent shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually de}ivered to Borrower's
notice address if sent by other means. Notice to any one Borrower chall constitute nodne fo 311 Borrowers
wless Applicable Law expressly requires otherwise. The notice address shall be the Praperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sball promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Pomower's
change of address, then Borrower shall only report a change of address through that specified procedurs.
There may be only one designated notice address wnder this Security Instrument at any ome time, Amy
nofice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated amother address by notice to Botrower., Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice requited by fhis Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instnument. :
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to anmy requirements and Limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partiies to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision ot clause of this Security Instrurent or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Security. Instrument: (a) words of the masculine gender shall mean and include
corzesponding neuter words or words of the feminine gender, (b) words m the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take apy action, : '

17.Borrower's Copy. Rorrower shafl be given one copy of the Note and of this Security Instrument.

18/ Iramsfer of the Property or a Beneficial Iuterest in Borrower. As used in this Section 18,
"Tnterest i ff.e. Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beruific.al interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeme: &, fhe intent of which is the transfer of tifle by Borrower at a future date to 2 purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
Is not a natural person ind a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey tequire immediate payment in full of all sums secared by this Securty
Instrament. However, thid optisn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opton, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 56 fays from the date the notice is given in accordance with Section 15
within which Borrower must pay all curss secured by this Security Instrument. ¥ Borrower fails to pay
these sums prior to the expiration of tés feriod, Lender may invoke any remedies permitted by this
Security Instroment without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Affer Acceleration, If Bomrower meets certain conditions,
Borrower shall have the right to have enforcemicat of this Security Instrument discontinued at any fime
prior to the earliest of: (a) five days before sale or-#ie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglt specify for the termination of Borrowsr's right
to rejnstate; or () entry of a judgment enforcing this Sevuity Instrument. Those conditions are that
Borrower: (a) pays Lender afl sums which then would be du¢ vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cuxes any default of atiy ofher-covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Trut not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tha purpose of protecting Lender's
mterest in the Property and rights undes this Security Instrument; and () uak2s such action as Lender may
reasonably rtequire to assure’ that Lender's interest in the Property and rishts under this Security
Instrument, and Borrower's obligation fo pay the shms secured by this Securit v Ipstrument, ghall continue
unchanged unless as otherwise provided under Applicable Law. Lender may 1zoure that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selicted! by Lender: (a)
cash, (b} money order; (c) certified check, bank check, treasurer's check or cashier's chell provided any
such check is drawn upon an institution whose deposits are insured by a federat agency, ingtynientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ligtrument and
obligations secured hereby shall remain fully effective as if no acceleration had occusred. Hewevar, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Sexrvicer; Notice of Grievance. The Note or a partial interest in
the Note (fogether with this Security Instrument) can be sold one or more times without ptior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and petforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments chould be made and any other information RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action (as either an
individual Htigant or the member of a class) that arises from fie offer party's actions pursuant {o this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secnrity Instrument, until such Bortower or Lender has notified the other party (with such
motice given in compliance with the requirements of Section 15) of such alleged hreach and afforded the
other putty hereto a reasonable period afier the giving of such motice to take corrective action, If
Applicavle Law provides a time period which must elapse before certain action can be taken, that time
period will b2 deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity *5 care given to Borrower pursuant fo Section 22 and the motice of acceleration given to
Borrower pursuint io Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardons_Substances. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoﬁ.n’,j, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, (mate.ials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fede al 'aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta. protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action.” ¢s defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause colribute to, or ofherwise trigger an Environmental
Cleamup, ‘

Borrower shall not cause or permit the presence, se; disposal, storage, or release of any Hazardous
Substarces, or threaten to release any Hazardous Substancés, bn or in the Property. Borrower shall aot do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} winch, duc+o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the. valvs of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on (hs Froperty of small quantities of
Hazardous Snbstances that are generally recognized to be appropriate to<norinal residentizl uses and to
maintenance of the Property (including, but not limited to, hazardous substances ip consumer products),

Borrower shall promptly give Lender written notice of (a) any investigatio, claim, demand, Iawsuit
or other action by any governmental or regulatory agency or private party involving ‘he Fronerty and any
Hazardous Substance or Fnvironmental Law of which Borrower has actual knovielge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release i threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or reldass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private pasty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary

remedial actions in accotdance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Boxrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but wot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infoxm Borrower of the right to reiustate after acceleration and the right to assert in the
forec’ssure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresicsure. If the default is not cured om or before the date specified in the notice, Lender at its
option muy require immediate payment in full of all sums secured by this Security Instrument
without furt’er demand and may foreclose this Security Instrument by judicial proceeding. L.ender
shall be entitled o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notuiwiced to, reasonabic attorneys fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow<r shall pay any recordationt costs, Lender may charge Borrower a'fee for
releasing this Security Tnstrumment,‘out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24, Waiver of Homestead. In accerdance with Tllinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois hymestead gxemption laws, '

25. Placement of Collateral Protection Insuranve, Unless Borrower provides Lender with evidence'
of the insurance coverage required by Borrower's agterinent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowar's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay amy claim that
Borrower makes or any claim that is made agninst Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftcr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Tende: agreement. If Lender purchases
insurauce for the collaterat, Borrower will be responsible for the costs of fia® insarance, including interest
and any other charges Lender may impose in connection with the placemer. £ ‘be insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the in‘trance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may ve oz than the cost of
insurance Borrower may be able to obtain on its own.

‘ 2200546252
HLLINGIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT

& 6011 1302 Page 13 of 15 Initials: 7 Form 3014 1/04
’ 4




1516646052 Page: 15 of 17

- UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants comtained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Withesses:

| /jéﬁ{ﬁ«,ﬂ ' _:,l (Seal

%

Matthew M Rice

~Borrower
‘ oy A
- - iy 1Y - L” (Seal)
Faye D Rice -Borrower
= (Seal) {Seal)
Borrower ~Borrower
{Seal) L) _ (Seal)
-Borrower -Borrawer
(Seal) o (Seal)
~Borrawer -Borrower
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STA’I‘E OF TLLINOIS, Cook County ss:

éﬁ) owlwelis , @ Notary Public in and for said county and
state do hereby certify that Matthew M Rice and Faye D Rice - L ysBHD And) E»U'Zy%

insirurient as his/he

parsonally kmown to me to be the same person(s) whose name(s) szﬁ?;to the foregoing mstrmnent
Giver.under my

appeated before me i persor, and acknowledged that he/sie/they ighied and delivered the said
ee and voluntary act, for the uses and p § therein set forth.
d

and official seal, this 24D dayof TH e o / 5‘“

My Commission cxires; 2 - ,Z%L A0 /7 -p j U

H otaLy Public

OFFICIAL SE,AL

TED KOULOURIS
NOTARY PUBLIC - STATE OF ILLINOK, .8
MY comwssmm EXPFRES 02/24/17 ;

Loan origination organization U.S, Bank National Associatioh
NMLSID 402761

Loan oziginator Michael J Hoy

NMLS 1D 559884
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Illinois Fixed Interest Rate Rider

This TLLINOIS FIXED INTEREST RATE RIDER is made this 02nd day of June, 2015 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instroment™) of

the same date given by the undersigned (the "Borrower") to secure the Bortower' s Note (the "Note") to
U.8, Bank N.A,.

(The "Lender") of the same date and covering the property described in this Security Instrument and Jocated at:
2201 PRAIRIE ST, Gleaview, IL 60025

{Property Address)
The Security Tnstrument is amended as follows: ’

The words "at 2oo rate of 3.875%." are added at the end of the second sentence in the definition of
"Note" in the JEVMITIONS section.

By signing below, Be:rov.er accepts and agrees to the terms and covenants contained in this Fived Rate Rider.
Borrower

bl >0

Matthew M Rice ‘ " Date
(Seal)

*’Q/Z/z;m A~ i
Faye D Rice Date
(Seal)

Date
(Seai)

Date
{Seal)
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