1 SOJ02LE008 S

<~

"UNOFFICIAL COPY

llinois Anti-Predatory ,
Lending Database
Program.

Certificate of Exemption

I

Report Mortgage Fraud
800-532-8785

The property identified as:

Address:
Street:

Street line 2:
City: Chicago

7112 W. 73rd Place

State: IL

Lender: llinois Housing Development Authority

Borrower: Juan L. Ortiz and Maricela Fierro Ortiz

Loan / Mortgage Amount: $5,000.00

This property is located within the program area and the

et seq. because the application was taken by an exempt entity.

Certificate number: 18D2B9B4-511A-471 9-A7CE-A8DF5479583E

PIN: 19-30-108-018-0000

R

Doc#: 1516810066 Fee: $60.00
RHSP Fee:$9.00 APRF Fee: $1.00
Karen A.Yarbrough

Gook County Recorder of Deeds

Date: 06/17/2016 01:07 PM Pg: 1 ol 7

ZIP Code; 60638

transaction is exempt from the requircrients of 765 ILCS 77/70
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This document was prepared by:

301 Shopping Way Blvd,
West Memphis, AR 72301

When recorded, please retum to:

lllinois Housing Development Authority
401 N. Michigan Avenue, Suite 700
Chicago, IL 60611

Attn: Home Oramership Programs

(Space Above This Line For Regording Data)

2"9 Loan # 2880896
SECOND MORTGAGE
THIS SECOND MORTGAGE (*Sec::itinstrument’) is given on June 10, 2015 The morigagor(s) is(are) ‘b !
JUANL. ORTIZ AND MARICELA FIFRRO ORTIZ, HUSBAND AND WIFE (Borrower(s).

This Security Instrument ig given to ILLINOIS HOUSING DEVELOPMENT AUTHORITY which is organized and existing under X
the Jaws of THE UNITED STATES OF AMERICA, ar d whose address is 401 N. Michigan Ave., Suite 700, Chicago, IL 60611
{"Lender"). Borrower owes the lender the principal sun o) FXVE THOUSAND DOLLARS

Dollars (U.S. § 5000 00). This debt is evidsiicad by Borrower's note dated the same date as this Security
Instrument (*Note™), This Security Instrument secures to Lendler: (a) the repayment of the debt evidenced by the Note and all
renewals, extensions and modifications of the Ncte: (b) the [ayrient of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; und-(¢) the performance of Borrower's covenants and
agreements under this Security Insirument and the Note. For trus 'g.;rpusa Borrower does hereby morigage, grant and
convey to the Lender the following described property located i in C County, lllinols:

(Legal description)

(9. 30— 106§~ Olg 50000

which has the addrass of /112 W. 73RD PLACE CHICAGO  linyis 60638
Address'}); (street) {city) (2|p)

o {"Property

TOGETHER WITH all the improvements now or hereafler erected on the property, and’ s’ easaments,
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shall also {+e covered by
this Security Instrument. All of the foregoing is referred to in this Security [nstrument as the “Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against all claims end demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when dus the principal
of the debt evidenced by the Note and any prepayment and laie charges due under the Note and any sums
advanced under paragraph 7.
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intentionally Deleted.

Applicaticn of Payments. Unless applicable law provides ofherwise, all payment received by Lender under
paragraphs 1 shail be applied first to any amounts advanced under paragraph 7, then to any late charges due
under the nete and then to principal due,

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower or Lender, on Borrowers behalf, shall pay them on time directly o the person owed payment.
Borrower shall promptly fumish to Lender all notices of amounts to be pald under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptatile to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to the Security Instrument. If Lender
determines that any part of the Property s subject to a lien which may ettain priority over this Security
'nstrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

Hz23rd or Property Insurance. Borrower shall keep the improvements now existing or hereefter ergcted on
tne “ruperty insured against loss by fire, hazerds included within the term “extended coverage® and any other
hazarar-including floods or flooding, for which the Lender requires insurance, This insurance shall be
mair.ain=d-in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shull e chosen by Borrower subject to Lender's approval which shall not be unreasonably withheid.
If borrower futs ‘c maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender'c rijhts in the Property in accordance with paragraph 7.

All insurance policies.and renswals shafl be acceplable to Lender and shall include a standard mortgage
cleuse. Lender shall hava fh9 right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give 1o Lender e’ receints of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice fo the insi rancy carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender srd Bormower oinervise agree in writing, insurance proceeds shall be applied 1o restoration
or repair of the Property damaged, if the re<toration or repair is economically feasible and Lender's security is
not lessaned. If the restoration or reparr=-not economically feasible or Lender's security would be lessanad,
the insurance proceeds shali be applied tu the zums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borr swer abandons the Property, or does not answer within 30 day a
nolice from Lender that the insurance came-hrs offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proces«s o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. (Th4 20 —day period will begin when the notice is given.

Unless Lender and Bomowar otherwise agree in writiig, any application of proceeds to principal shall not
extend o postpone the due date of the monthly paymenitr re’emed to in paragraph 1 and 2 or change the
amount of the payments. If under paregraph 21 the Propert /s acquired by Lender, Borrower's right to any
ineurance policies and proceeds resulting from damage to the Preyerniy prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrumei t immv.dialely prior to the acquisition.
Occupancy; Preservation, Maintenance and Protection of the Preg2iiy; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Burrwer's Pringipal residence within
sixty days after the execution of this Security Instrument and shall coitinie_to occupy the Property as
Borrower’s principal residence for the temm of this Security Instrument. Borro ver ehall keep the Property in
good repair and shall not destroy, damage or impair the Property, allow the Propun” (o deteriorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action or proceesing, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture or the Pror artv or otherwise
materially impair the Hien created by this Security Instrument or Lender's security interest, Bufteasr may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or piorseding to be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of tte Lorrowers
interest in the Property or other material impairment of the lien created by this Security Instrument'ci Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, indluding, but not limited to, representations
concerning Borrowar's occupancy of the Property as a principal residence. If this Securlty Instrument is in on
a leasehold, Borrower shall comply with all the provisions of the lease. i Borrower acquires fee title to the
Property. the leasehold and the fee title shall not merge unless the Lender agrees to the merger in writing.
Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly effect the Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to
enlorce laws or regulations), the Lander may do and pay for whalever is necessary to protect the value of the
Property and Lendar's rights in the Property. Lender's aclions may include paying any sums secured by a lien
which has priority over this Security Instrument, eppearing in court, paying reascnable attorney's fees and
entering on the Property Yo make repairs. Atthough Lender may take action under thig paragraph 7, Lender
does not have to do so,
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Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured

by this Security Instrument.

Intentionally Deleted.

Inspaction. Lender or its agent may make reasonable entries upon and inspection of the Properly. Lender
shall give Borrower notice al the time of or prior to an Inspection specifying reasonable cause for the
inspaction.

Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any par of the Property, or for conveyance in lisu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of » total taking of the Property, the proceeds shall be appiied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. |n the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender ctherwise agree In writing, the sums secured by this Security Instrument shall be
raduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
=scured immediately before the taking, divided by (b) the fair market value of the Property immediately before
@ iaking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fai. murket vatue of the Property immediately before the taking Is jess than the amount of the sums secured
immer.atnly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwice movides, the proceeda shall be applied to the sums secured by this Security Instrument whether or
not the sums ~¢a then due.

If the Propert 15 abandened by Borrower, or if, after notice by Lender to Borrower that the condemner offers
to make an awarJ.z: settle a claim for damages, Borrowear fails to respond to Lender within 30 days after the
date the notice is givcn, Lender is authorized to collect an apply the proceeds, at its option, either to
restaration or repair of e ~roperty or to the sums secured by this Security Instrument, whather or not then
due.

Borrowsr Not Released; Forbeyance By Lender Not a Walver. Extension of the time for payment or
modification of amorization =f the, sums secured by this Security Instrument granted by Lender 1o any
successor in interest of Borrowss shullnot operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shill rot/be required to commence proceedings against any successor in
interast or refuse to extend time for p7yvient or otherwise modify amortization of the sums secured by this
Security [nstrument by reascn of any damard-made by the criginal Borrower or Borrower's successors In
interest. Any forbearance by Lender in exer ising any right or remedy shall not be 8 waiver of or preclude the
exercise of any right or remedy.

Successors and Assigns Bound; Joint and S~vural Liabllity. The covenants and agreements of this
Security instrument shall bind an benefit the successe’s snd assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and.agr.ements shall be joint and severat.

Intentionally Deleted.

. Notices. Any notice to Borrower provided for in this Securit+-tistrument shall be given by delivering it or by

maliing it by first class mail uniess applicable law requires use of 87otm3r method. The notica shall be directed
to the Property Address or any other address Borrower designates by noiice fo Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herain or umother address Lender designates by
notice to Borrower. Any notice provided for in this "Security Instrument” shuil be deemed to have been given to
Bormower or Lender when given as provided in this paragraph.

Governing Law; Severabitity. This Security Instrument shall be governed b fedseral law and the law of the
jurisdiction in which the Property is located. In the event thal any provision o clause of this Security
Instrument or the Note conflicts with appiicable law, such conflict shall not ahwct otiwar provisions of this
Security Instrument or the Note which can be given effect without the confiicting previsior . To this end the
provisions of this Security Instrument and the Note are declared to be severable.

Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seciit Instrument.
Transfer of the Property or a Banaficlal Interest in Borrowsr/Refinance of First Mortgage oan. If all or
any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Burrwer is sold
or transferred and Borower is not a natural person) without Lender's prior written consent, Lender may, at its
option, reculre immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pariod of not less than 30 days from the dale the notice is defivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums pricr to the expiration of this
pariod, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sum which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
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covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Insirument, Including but
not limited to, reasonable attomeys’ fees; and {(d) takes such action as Lender may reasonably raquire to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this
Security Interest) may be sold one or more times without prior notice to Borrower. A sale may result In a
change in the entity (known as the “Loan Servicer’) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there Is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contaln any other
information required by applicable law.

Nazardous Substances. Borrower shall nol cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
aryining affecting the Property that is in violation of any Environmental Law. The precading two sentences
sh7u not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
thavare gonerally recognized lo be appropriate to normal residential uses and to malntenance of the Property.

Beirowrer-shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any cavemmental or regulatory egency or private party involving the Property and any Hazardous
Substance ¢ Ervironmental Law of which the Borrower has actual knowledge, If Borrower leams, or is
notified by any goseramental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecung the Property is necessary, Bormower shell promptly take all necessary remedial actions in
accordance with Envitanr €nial Law.

As used in this paragre.n 20. "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenta' (aw and the following substances: gasoline, kerosene, other fiammable or toxic
petroleum products, toxic pesticidas and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materals. As used in this paragraph 20, “Environmental Law” means federal
laws and laws of the jurisdiction whire th2 Property Is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and .endur further covenant and agree as follows:

21.

25,

Acceleration; Remedies. Lender shall give nutiza (o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Inzir:ment (bul not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notise £'1a!! specify, {a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from inv 'drle the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default =i or before the date specified in the note may
result in acceleration of the sums secured by this Security Instrurrant, foreclosure by judicial proceeding and
sale of the Property. The nofice shall further inform Borrower of the ric'it to reinstate afler acceleration and
the right to assert in the foreclosure proceeding the non-existence o ¢ defaull or any other defanse of
Borrower to acceleration and foreclosure. If the default is not cured cn ur-hefore the date specified in the
notice, Lender at ils option may require immediate payment in full of all ~ums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entille to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and cost of title evidence.

. Release. Upon payment of all sums secured by this Security Instrument, Lender shill rel :ase this Security

Instrument without charge to Borrower. Borrower shall pay any recordation charges.

. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.
. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and reccided together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporaira into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the riocs{s) were
e part of this Security instrument.

(Check applicable box)

O Other(s) [specify]

Required HUD Provision. The restrictions contained in this Security Instrument shall automatically
terminate if titte to the morgaged property Is transferred by foreclosure or deed-in-lieu of foreclosure, or if
the montgage is assigned to the Secretary of the United States Department of Housing and Urban
Developrmant,
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| QJ"' J ﬂ (Seal)

Witniess Gﬂan L. Ortiz ,

—-Borrower

Witness A MARICELA FIERRO ORTI.smm,

(Seal)

Witness - Borrower

(Snace Below This Line for Acknowledgment)

STATE OF ILLINOIS,

)
) §€
county o (PE- )

o .
L ! /7 € Mﬂ(ff 1774 fd L € Notary Public in and for the said county and state, do_
hereby certity that Suan k. Ortiz And Maricela Fierro Ortiz

personally

known to me to be the same person{s) whose name(s) is/are rubr.cribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that they signed ar’-uelivered the said instrument as their free and
voluntary act, for the uses and purposes therein set forth.

10th sune 15

Given under my hand and official seal, this

BARBARA L. RAPP
OFFICIAL SEAL

Ncgary Public (signature)
Nfﬁyﬂﬂc State of Mnols

My Commission expires:

{Seal) o %/% /Jb/?

Onginator Names and Nationwide Mortgage Licensing System and Registry I1Ds:

QOrganization: NMLSR ID:

Individual: NMLSR ID:
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LEGAL DESCRIPTION

Perinanént.lndex Number:
Property ID: 19-30-108-018-0000

Property Address:
7112 W.73rd PL.

Chicago, IL 60638

Legal Description:
Lot 229 in Frank DeLugach's 71st Street Highlands, being a Subdivision of part of the West 1/2 of the

Northwest 1/4 of S<ction 30, Township 38 North, Range 13, East of the Third Principal Meridian, in Cook
County, Illinois.

Tl (T ‘D ml:_




