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Kendall B. Lynchey, Attorney at Law
1938 E. Lincoln Highway, Suite 210
New Lenox, Illinois 60451

[Space Above This Line For Recording Data]

MORTCoCE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
DEFINITIONS

Words used in multiple seciions of this document are defined below and other words are defined
in Sections 3, {1, 13, 18, 20 and 2!. Certain rules regarding the usage of words used in this
document are also provided in Seciizn 16,

(A)  “Security Instrument” means thiy Gocument, which is dated February 4., 2015 together
with all Riders to this document.

(B)  “Borrowers” are Adrian Oros, Individuvaiiy and as Beneficiary of The 8524 Christiana
Land Trust (“Trust”) (collectively, “Borrower”). Porrower is the mortgagor under this Security
Instrument.

(C) “Lender” is Par-Ray Holdings, LLC. Lend¢r is a Limited Liability Corporation
organized and existing under the laws of Florida. Lender’s uddvess is 12641 Berkshire Drive,
Mokena, Illinois 60448, Lender is the mortgagee under this Seovrity Instrument. J/am/
(D)  “Note” means the promissory note signed by Borrower aid dated! 24, 2015, The Note
states that Borrower owes Lender $150,000.00 Dollars plus interest, Iterrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than the expiration
of Eighteen (18) months from the date of the Note.

(E)  “Property” means the property that is described below under the heading “Transfer of
Rights in the Property”,

(F)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and all sums due under this Security Instrument, plus interest.

fpage ! of 12 pages)
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(G) “Riders” means all Riders to this Security Instrument, if any, that are executed by
Borrower.

(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Bosrower or the Property, if any, by a
condominium association, homeowners association or similar organization.

(J)  “Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal. telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financiai justitution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale wansfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers. unc automated clearinghouse transfers.

(X) “Escrow "tens” means those items that are described in Section 3, if applicable.

(LY  “Miscellaneovs Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any tiurd party (other than insurance proceeds paid under the coverages
described in Section 5) foi: (1) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any pait of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissicns as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” mears.insurance protecting Lender against the nonpayment of,
or default on, the Loan, if applicable.

(N)  “Periodic Payment” means the iegulacly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlemept Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 €.F.R, Part 3500), as they might be amended
from time to time, or any additional or successor legisiaticn or regulation that governs the same
subject matter. As used in this Security Instrument, “PESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally relatedt mortgage loan” even if the Loan
does not qualify as a “federally related mortgage loan” under RESTA,

(P)  “Successor in Interest of Borrower” means any party {ns! has taken title to the
Property, whether or not that party has assumed Borrower’s obligatioas inder the Note and/or
this Security Instrument.

(Q)  “Trust” means the 8524 Christiana Land Trust.

R) “Trustee” means Monty S. Boatright or any subsequently appointed” ¢. substituted
Trustee of the Trust.

{page 2 of 12 pages)
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the City of Skokie, County of Cook, Iilinois and legally described
as follows:

LEGAL DESCRIPTION

LOT 28 (2XCEPT THE SOUTH 20 FEET THEREOF) AND LOT 29
IN BLOCK 2 IN NORTH SIDE REALTY COMPANY'S DEMPSTER
GOLF COUKSE SUBDIVISION IN THE NORTHEAST 1/4 OF
SECTION 23, TCAVNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CKA 8524 Christiana Avenug, Skokie, IL 60076

which currently has the address (“Property Address”) of: 8524 Christiana, Skokie, IL 60076
PIN#10-23-217-059-0000

TOGETHER WITH all the improvements now or aereafter erected on the property, and
all easements, appurtenances, and fixtures now or licreaftsi. a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property aud that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrarces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. 'Payment of Principal, Interest, Escrow Items, Prepayment Charges, and
Late Charges. Borrower shall pay when due the principal of, and interest on, the debt

evidenced by the Note and any prepayment charges and late charges due under the Note.
Payments due under the Note and this Security Instrument shall be made in U.S. currency.

(page 3 of 12 pages)
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However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payioent insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice {0 iis rights to refuse such payment or partial payments in the future, but Lender is not
obligated to arpiy such payments at the time such payments are accepted. If each Periodic
Payment is applica.2s of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may‘ncid such unapplied funds until Borrower makes payment to bring the Loan
current. 1f Borrower de'cs not do so within a reasonable period of time, Lender shalt either apply
such funds or return them to Berrower. If not applied earlier, such funds will be applied to the
outstanding principal balancc under the Note immediately prior to forcclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Botrower
from making payments due under the Note and this Security Instrament or performing the
covenants and agreements secured by ihis Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of
priority: (a} interest due under the Note; (b) priricizzl due under the Note; {c) amounts due under
Section 3. Such payments shall be applied to each Pzriodic Payment in the order in which it
became due. Any remaining amounts shall be applied fiizt to late charges, second to any other
amounts due under this Security Instrument, and then to.reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingnent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payiment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the iepayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. “¥o the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments =h:'i be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Troceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

kN Funds for Escrow Items. {INTENTIONALLY DELETED]

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions aftributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the

{page 4 of 12 pages}
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lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only untif such proceedings are concluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or rerarting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erecied on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, carthquakes and
floods, for which/Lender requires insurance. This insurance shall be maintained in the amounts
(including deductibie t@vels) and for the periods that Lender requires as set forth herein,
specifically: Full insur:ice coverage for damage and destruction in an amount not less than
the value of the Proper’y ard general liability coverage of not less than $1,000,000.00
What Lender requires pursuant to-the preceding sentences can change during the term of the
Loan. The insurance carrier pioviaing the insurance shall be chosen by Borrower subject to
Lender’s right to disapprove Borrovrer s choice, which right shall not be exercised unreasonably.
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrowe:’s expense. Lender is under no obligation to purchase
any particulfar type or amount of coverage. ' Therefore, such coverage shall cover Lender, but
might or might not protect Borrower, Borrowei’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and inight provide greater or lesser coverage than
was previously in effect. Borrower acknowledges thatthe cost of the insurance coverage so
obtained might significantly exceed the cost of insuranes that Borrower could have obtained.
Any amounts disbursed by Lender under this Section 5 shall tecoine additional debt of Borrower
secured by this Security Instrument. These amounts shall bear iitziest at the Note rate from the
date of disbursement and shall be payable, with such interest, upor notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgaze clause, and shall
name Lender as mortgagee and/or as an additional oss payee. Lender shall navesthe right to
hold the policies and renewal certificates. If Lender requires, Borrower shall pro:opily give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains aiy form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until

(page 5 of 12 pages)
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Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third
parties, retained by Borrower shall not be paid out of the insurance procceds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2. -

if Gerrower abandons the Property, Lender may file, negotiate and settle any available
insurance clum and related matters. If Borrower does not respond within 30 days to a notice
from Lender tat the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Proretty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights v any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securify Yustrument, and (b) any other of Borrower’s rights (other than the
right to any refund of unearnes premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds-cither to repair or restore the Property or to pay amounts
unpaid under the Note or this Security liis*“nment, whether or not then due.

6. Occupancy. [INTENTIONALZLY DELETED]

7. Preservation, Maintenance and. Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Boitewer is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propery from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuaii to Section 5 that repair or restoration
is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation procseds are paid in connection
with dainage to, or the taking of, the Property, Borrower shall be iesponsible for repairing or
restoring the Property only if Lender has released proceeds for suck prrooses. Lender may
disburse proceeds for the repairs and restoration in a single payment or i a series of progress
payments as the work is completed. If the insurance or condemmation proceed's are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If
it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such rcasonable cause.

8. Borrower’s Representations,  Borrower shall be in default if, at any time,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements
to Lender (ot failed to provide Lender with material information) in connection with the Loan,
the Property or the condition of same.

(page 6 of 12 pages)
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9. Protection of Lender’s Interest in the Property and Rights Under this
Security Instrument. If (a) Borrower fails to perform the covenants and agreements contained
in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lendet’s actions can include, but are not limited to: (a) paying any sums securcd by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonablc
attorneys” iees to protect its interest in the Property and/or rights under this Security Instrument,
including it secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to. <ntering the Property to make repairs, change locks, replace or board up doors and
windows, drain waler from pipes, climinate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is
agreed that Lender incurs ns ‘iability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Insiriment. These amounts shall bear interest at the Note rate
from the date of disbursement and shail‘r: nayable, with such interest, upon notice from Lender
to Borrower requesting payment.

10.  Mortgage Insurance, {INTENT)IONALLY DELETED]

11.  Assignment of Miscellaneous Frozeeds; Forfeiture, All Miscellaneous
Proceeds are hereby assigned to and shall be paid to Lener.

If the Property is damaged, such Miscellaneous Pruceede shall be applicd to restoration or
repair of the Property, if the restoration or repair is economically fzasible and Lender’s security
is not lessened. During such repair and restoration period, Lend<+ shall have the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity.io inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration i a single disbursement
or in a series of progress payments as the work is completed. Unless an agreerient is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous P:osceds, Lender
shall not be required to pay Borrower any interest or carnings on such Miscellaneous Froceeds. 1f
the restoration or repair is not economically feasible or Lender’s security would be lessered, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property imunediately before the partial taking, destruction, or loss in
value is equal to or greater than the amount of the sums secured by this Security Instrument
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immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b)-the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in
value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Misceltarcous Proceeds shall be applied to the sums sccured by this Security Instrument whether
or not tne sums are then due,

If the Froperty is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Pany (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to0; collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property <1 to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrowet has-avight of action in regard to Miscellaneous Proceeds.

Borrower shall be in deiault if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, conld result in forfeiture of the Property or other material
impairment of Lender’s interest in e Property or rights under this Security Instrument.
Borrower can curc such a default and, if ancoleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeaing to be dismissed with a ruling that, in Lender’s
Jjudgment, precludes forfeiture of the Property or.other material impairment of Lender’s interest
in the Property or rights under this Security Instrumzo. The proceeds of any award or claim for
damages that are attributable to the impairment of Leircer’s intercst in the Property are hercby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to r(storation or repair of the Property
shall be applied in the order provided for in Section 2,

12.  Borrower Not Released; Forbearance By Lender Mova Waiver., Extension of
the time for payment or modification of amortization of the sums secired by this Security
Instrument granted by Lender to Botrower or any Successor in Interesi.of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Bor:ower. Lender
shall not be required to commence proceedings against any Successor in Interest0F Borrower or
to refuse to extend time for payment or otherwise modify amortization of the suniesecured by
this Security Instrument by reason of any demand made by the original Botrowsr or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then duc, shall
not be a waiver of or preclude the exercise of any right or remedy.

13.  Successors and Assigns Bound, Subject to the provisions of Section 18, any
Successor in Interest of Borrower who assumes Borrower’s obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and
benefits under this Sccurity Instrument. Borrower shall not be released from Borrower’s
obligations and liability under this Security Instrument unless Lender agrees to such release in

{page 8 of 12 pages)



1516946074 Page: 10 of 14

UNOFFICIAL COPY

writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of cxpress
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interprete so that the interest or other loan charges collected or to be collected in connection
with the Lcan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessaty to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make thiz refund by reducing the principal owed under the Note or by making a direct
payment to Borrowér. M a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's “cosptance of any such refund made by direct payment to Borrower
will constitute a waiver of ‘any-right of action Borrower might have arising out of such
overcharge.

15.  Notices. All notices piven by Borrower or Lender in connection with this
Securify Instrument must be in writing.-Auv notice to Borrower in connection with this Security
Instrument shall be deemed to have been given-to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Liénder of Borrower’s change of address, If
Lender specifies a procedure for reporting Borrower's enange of address, then Borrower shall
only report a change of address through that specifiec -procedure. There may be only one
designated notice address under this Security Instrument at a1y cne time. Any notice to Lender
shall be given by delivering it or by mailing it by first class il to Lender’s address stated
herein unless Lender has designated another address by notice o Borrower. Any notice in
conncction with this Security Instrument shall not be deemed to have tizen given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy (he  corresponding
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
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shall mean and include the plural and vice versa; and (c) the word “may” gives sole discretion
without any obligation to take any action.

17.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument,

18.  Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower.is not a natural person and a beneficial interest in Borrower is sold or transferred)
withou! Le.der’s prior written consent, Lender may require immediate payment in full of all
sms secuies vy this Security Instrument. However, this option shall not be exercised by Lender
if such exerciseis prohibited by Applicable Law.

If Lender cxircises this option, Lender shall give Borrower notice of acceleration. The
notice shall providc a period of not less than 30 days from the date the notice is given in
accordance with Sectioi2>15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19.  Borrower’s Right ‘to Reinstate After Acceleration. [INTENTIONALLY
DELETED]

20.  Sale or Assignment of Nate. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold and/or assigned one or more times without prior notice
to Borrower.

21.  Hazardous Substances. As used iix o2 Section 21: (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoiic, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, vola‘tle solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Envitenmental Law” means federal
laws and laws of the jurisdiction where the Property is located thai izlate to health, safety or
environmental protection; (c) “Environmental Cleanup” includes any ‘esponse action, remedial
action, or removal action, as defined in Environmental Law; and () an “Envircnmental
Condition” means a condition that can cause, contribute to, or otherw'se trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, o1 rélzase of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in tiie Zvoperty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c)
which, duc to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {(a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
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involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {(c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

22.  Acceleration; Remedies. At any time during the existence of an Event of
Default, J.ender, at Lender’s option, may declare all of the Indebtedness to be immediately due
and payakle without further demand, and may foreclose this Instrument by judicial
proceeding 2il may invoke any other remedies permitted by Illinois law or provided in this
Instrument o1 i any other Loan Document, The Indebtedness shall include, Lender shall be
entitled to collect, and any decree which adjudicates the amount secured by this Instrument
shall include, all cests and expenses incurred in pursuing such remedies, inclnding attorneys’
fees, costs of documentry evidence, abstracts and title reports, any of which may be estimated
to reflect the costs and expznses to be incurred after the entry of such a decree.

23.  Release, Upc:i payment of all sums securcd by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Insirument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24,  Waiver of Homestead. 'Borrower releases and waives all rights under the
homestead and exemption laws of the Stite of Illinois. Borrower acknowledges that the
Mortgaged Property does not include “agriculurul real estate” or “residential real estate” as
those terms are defined in 735 ILCS 5/15-1201 ard 5/15-1219, Pursuant to 735 ILCS 5/15-
1601(b), Borrower waives any and all rights of redcrintion from sale under any order of
foreclosure of this Instrument, or other rights of redemptiz:i, which may run to Borrower or any
other Owner of Redemption, as that term is defined in 735 ILCS 5/15-1212. Borrower waives all
rights of reinstatement under 735 ILCS 5/15-1602 to the fullest exrsnt permitted by Illinois law.

25. APPLICABILITY OF ILLINOIS MORTGAGE FORECLOSURE LAW. To
ensure the maximum degree of flexibility of the Loan Documents uater the lllinois Mortgage
Foreclosure Law, if any provision of this Instrument is inconsistent with an » applicable provision
of the Illinois Mortgage Foreclosure Law, 735 ILCS 5/15-101, ef seq., as am:nded from time to
time (the "Act"), the provisions of the Act shall take precedence over the provisions of this
Instrument, but the Act shall not invalidate or render unenforceable any other provision of this
Instrument that can be fairly construed in a manner consistent with the Act. Withoutir any way
limiting any of the Lender's rights, remedies, powers and authorities provided in this Instrument
or otherwise, and in addition to all of such rights, remedies, powers and authorities, Lender shall
also have all rights, remedies, powers and authorities permitted to the holder of a mortgage under
the Act. If any provision of this Instrument shall grant to Lender any rights, remedies, powers or
authorities upon default of the Borrower which are more limited than what would be vested in
Lender under the Act in the absence of such provision, Lender shall have such rights, remedies,
powers and authorities that would be otherwise vested in it under the Act. Without limitation, all
expenses (including Attorneys' Fees and Costs) incurred by Lender to the extent reimbursable
under 735 ILCS 5/15-1510, 5/15-1512 or any other provision of the Act, whether incurred before
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or after any judgment of foreclosure, shall be added to the Indebtedness and included in the
Jjudgment of foreclosure.

26. WAIVER OF TRIAL BY JURY. BORROWER AND LENDER EACH (A)
COVENANT AND AGREE NOT TO ELECT A TRIAL BY JURY WITH RESPECT TO
ANY ISSUE ARISING OUT OF THIS INSTRUMENT OR THE RELATIONSHIP
BETWEEN THE PARTIES AS BORROWER AND LENDER THAT IS TRIABLE OF
RIGHT BY A JURY AND (B) WAIVES ANY RIGHT TO TRIAL BY JURY WITH
RESPECT TO SUCH ISSUE TO THE EXTENT THAT ANY SUCH RIGHT EXISTS
NOW OR IN THE FUTURE. THIS WAIVER OF RIGHT TO TRIAL BY JURY IS
SEPARATELY GIVEN BY EACH PARTY, KNOWINGLY AND VOLUNTARILY
WITH/fH1 BENEFIT OF COMPETENT LEGAL COUNSEL.

27. Sukerdination. Borrower(s) and Trustee agree and acknowledge that the rights of
the Trustee as sctrorth in the Trust, as same may be amended from time to time, are fully and
explicitly subordinate 9, in all respects, the interest and rights of Lender hereunder and that
neither the Borrower(s) mor the Trustee shall take any action with respect to the Trust or the
Trust Agreement that shall ‘in any way, act to impede, impair, alter or amend in any way the full
rights of Lender pursuant to this Security Instrument or the Note.

BY SIGNING BELOW, Eorower(s) accept and agree to the terms and covenants
contained in this Security Instrument ¢nd 34 any Rider executed by Borrower and recorded with

it .
K S A e 2

Adrian Oros, Individually

S AT e 2265

Adrian Oros, as Beneficiary of The 8524 Christiana Land Trust

AGREW%@EPTED WITH RESPECT TO PARAGRAPT 77:
2 7/ DATE: § M,ﬁ
TRUST

TRUSTEE' 8524 CHRISTIANA LAN

[Space Below This Line For Acknowledgment]

NOTARY:

BILL ANDREWS

4 OFF [CIAL §
Notary Publig. Slatei?l%linois

¥ Commission Eypi
May 09, 2018 © "
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State of Illinois )
) ss.

County of Cook )

The undersigned, a notary public in and for the above county and state, certifies that
Monty Boatright the Trustee of the 8524 Christiana Land Trust known to me to be the same
person whose name is subscribed to the foregoing Mortgage, appeared before me in person and
acknowledged signing and delivering the instrument as his free and voluntary act for the uses

and purposes therein set forth.

Dated: 4] ihl IS (SEAL)

My commission expi1es: “f l 33] |t /(/\

Notary Publid

a

Ceponat SEA
L
N ADRIENKE SHRF“LER
otary Pyplie . Stite o

o3 } f I
¥ (:Omﬂ’:.ssmn Expires s Minois



