UNOFFICIAL COPY

Illinois Anti-Predatory o

Lending Database UMD

Program ”
Certificate of Exemption Doc#: 1516950045 Fee: $84.00
RHSP Fee:$9.00 APAF Fee: $1.00

. . Karen A.Yarbrough
/f:;/C/ S’qf E”\ , ,_}/7—1__{[_) M Cook County Recorder of Deeds

o Date: 06/18/2015 08:30 AM Fg: 1 0of24
dENEY

(\.figi-—/ I

Report Mortgage 'raud
800-532-8785

The property identified as: ¢ /_PIN: 12-11-307.028-0000

Address:

Street: 4818 N. Chester Ave.

Street line 2:

City: Norridge State: IL ZIP Code: 60706

Lender JPMorgan Chase Bank, N.A.

Borrower: Edward A Palumbo and Carol A Palumbo, husband and wife; and as Trustees of the Edward A. Palumbo
Living Trust dated January 25, 2006

Loan / Mortgage Amount: $218,000.00

This property is located within the program area and the transaction is exempt from the requiremer.s-of 7685 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: EDAOSDAC-A3AB—4BSD-9832—4FD8116541F4 Executiqn date: 6/12/2015

Ly

LY




1516950045 Page: 2 of 24

UNOFFICIAL COPY

Return To: Chase Records Center
Attn: Collateral Trailing Documents

RE: MC 8000, 700 Kansas Lane - Monroe
LA 71203

Prepared y: John Kimmel
3050 Highiard Pkwy
Downers Grove, 1L 60515

Mortgage

Definitions. Words used in multip'e sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2. Certain rules regarding the usage of words used in this
document are also provided in Section To.

(A) “Security Instrument” means this document. which is dated June 12, 20135, together with all
Riders to this document.

(B) "Borrower” is EDWARD A PALUMBO an¢ CAROL A PALUMBO, Husband and Wife, and
as Trustees of the EDWARD A. PALUMBO LIVING TRIJST DATED JANUARY 25, 2006 .
Borrower is the mortgagor under this Security Instrument

(C) “Lender” is JIPMorgan Chase Bank, N.A.. Lender is a Nziional Banking Association organized
and existing under the laws of the United States. Lender's address ‘s 1111 Polaris Parkway, Columbus,
OH 43240, Lender is the mortgagee under this Security Instrumeiii.

(D) “Note ™" means the promissory note signed by Borrower and dated jure 12, 2015. The Note states
that Borrower owes Lender two hundred eighteen thousand and 00/100 Dollars (U.S. $218,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payrmenis and to pay the
debt in full not later than July 1, 2045.

(E) “Property” means the property that is described below under the heading "Transte: o Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ani 'zte
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

® Adjustable Rate Rider 0 Condominium Rider [1 Second Home Rider

[ Balioon Rider & Planned Unit Development Rider [0 1-4 Family Rider

[0 VA Rider O Biweekly Payment Rider K Other(s) [specify]
Inter Vivos Revocable Trust
Rider; Trust Rider

(H) “dpplicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordiranccs and administrative rules and orders (that have the effect of law) as well as alt applicable
final, not-agpealable judicial opinions.

(1) “Commurity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges thal ar: imposed on Borrower or the Property by a condominium association, homeowners
association or similar £zganization.

{§) “Electronic Fund</[ransfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magietic tape 5o as to order, instruct, or authorize a financial institution to
debit or credit an account. Such t¢rm iacludes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers jzitiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items’ means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceed: naid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (i} condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemusation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property!

(M) “Mortgage Insurance " means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment " means the regularly scheduled amount due for (i) prircipal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrumen.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sect.on 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be/ameaded from
time to time, or any additional or successor legistation or regulation that governs the sain» subject
matter. As used in this Security Instrument, RESPA refers to all requirements and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not qua'ify as a
"federally related mortgage Joan" under RESPA.

(P) "Successor in Interest of Borrower " means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and {ii} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 12-11-307-028-0000 which currently has the address of 4818 N CHESTER AVE
[Street] NORRIDGE [City], Ilinois 60706 [Zip Code] ("Property Address"):

TOGETHLR WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covéred by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Properiz.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grait 2ud convey the Property and that the Property is unencumbered, except for
encumbrances of record. Fsirower warrants and will defend generally the title to the Property against
all claims and demands, subje<( o any encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lend<r<avenant and agree as follows:

1. Payment of Principal, interest, Escrow ltvms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, ana-interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note: Rorrower shall also pay funds for Escrow Jtems
pursuant to Section 3. Payments due under the Note and thisSecurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received 'ty Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender muy-tequire that any or all subsequent
payments due under the Note and this Security Instrument be made in.4né or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, hanX check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whicsi: deposits are insured bya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated ¢ the Note or at such
other location as may be designated by Lender in accordance with the notice provisiorzsn Section 15.
Lender may return any payment or partial payment if the payment or partial payment: are ipsufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficientto oring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such peyment or
partial payments in the future, but Lender is not obligated to apply such payments at the time saoli
payments are accepted. If each Periodic Payment s applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreciosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be arplied first to late charges, second to any other amounts due under this Security Instrument,
and thern toveduce the principal balance of the Note.

If Lender receive’s a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay auy late charge due. the payment may be applied to the delinquent payment and the late
charge. If more thar| 6ze Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayiner of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that 207 excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such-excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the die rlate, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower 42! nay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items whi-h can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold j/ayments or ground rents on the Property, if any;
(¢} premiums for any and all insurance required by Lender vader Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lenderin lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Seétior' 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loai, Lepder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bdrrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish t5 Zender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Eserow Iems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lendcr inay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any snchiwaiver may only
be in writing. In the event of such waiver, Borrower shal] pay directly, when and where pavable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender ~nd, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period 25 Tender
may require. Borrower's obligation to make such payments and to provide receipts shall for ail purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "Cowerant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity.{:nc'uding Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan ank. Lender shall apply the Funds to pay the Escrow Items no Jater than the time specified
under RESPA( Linder shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Lav’ permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires isferest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lerider shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in =scrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrow.r #s required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage i accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds hela in Zsciow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no raoze than 12 monthly payments.

Upon payment in full of all sums secured by this Security I=Stiument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Tines, and impositions attributable
to the Property which can attain priority over this Security Instrumert. lersehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, a4 Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the mednes provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiwy listrurnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien 1 a m=aner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Jien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opirioi cperate
to prevent the enforcement of the lien while those proceedings are pending, but only unti] such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subcrdisating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to-a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Losn. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's
right to disanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowe' to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ¢c4itification and tracking services; or (b) a one-time charge for flood zone determination
and certification se1vices and subsequent charges each time remappings or similar changes occur which
reasonably might aftesi sth determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deterination resulting from an objection by Borrower.

If Borrower fails to maintain any o1 the roverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particutar type
or amount of coverage. Therefore, sucn/co erage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser cov<; age than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained inight significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbureed by Lender under this Section 5 shail become
additional debt of Borrower secured by this Security Inst. rment. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payauls, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such puiicies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, £nd saall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the rolicies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts oI'muid-premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise reqsired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortyage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lenider. Yander may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lerder. shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasilleund
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrowsr abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has sitered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Bdrra wer hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed 2 amounts unpaid under the Note or this Security lnstrument, and (b) any other
of Borrower's rights (0thér than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies coviring the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the iastrance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Se<uritv Instrument, whether or not then due.

6. Occupancy. Borrower shall occueny, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of ths Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least oue vear after the date of oceupancy, unless Lender otherwise
agrees in writing, which consent shall not be 1n ‘easonably withheld, or unless extenuating circumstances
exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall
not destroy, damage or impair the Property, allow the Prapcrty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasingin/value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not ecorumically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or namage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender hasreléased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's oblizatien for the
completion of such repair or restoration. )

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reés3onable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Rorcower
notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might signjficantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce tarws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Insirimment, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by alien whichias priarity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protectits interest in the Property and/or rights under this Security Instrument, including
its secured position in aba‘kruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to muke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender mayake action under this Section 9. Lender does not have to do so and is
not under any duty or obligation to (o sc. It is agreed that Lender incurs no liability for not taking any
or al] actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shal] bear interest at the Note rate from the date of dishursement
and shall be payable, with such interest, upon notice fiom Lender to Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower s'ial] comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehoid <01 the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuriice as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage lisurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avaiishle from the mortgage insurer
that previously provided such insurance and Borrower was required to makc separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay thepremiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in eifact, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in-effect, from an
alternate mortgage insurer selected by Lender. if substantially equivalent Mortgage Inisura 1ce coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desigiiated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept;use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance, If Lender
required Mortgage Insurance as a condition of making the 1.oan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
mcur if Berrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreemeris with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and corunions that are satisfactory to the mortgage insurer and the other party (or parties) 1o
these agreements. in¢se agreements may require the mortgage insurer to make payments using any
source of funds that th¢ mortgage insurer may have available (which may inchude funds obtained from
Mortgage Insurance premiams).

As aresult of these agreemen(s, Lender, any purchaser of the Note, another nsurer, any reinsurer, any
other entity, or any affiliate of ary of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized 25) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the riortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a snare of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangemen? »c-often termed “captive reinsurance.” Further:

(A} Any such agreements will not affect the smounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the %oan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrewer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to vequast and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terriisated automaticzlly, and/or
to receive a refund of any Mortgage Insurance premiums that were «nzarned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneots Proraeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of répair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceetsvntil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the evaut of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or Joss in value is equal to or greater
than the amoynt of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or 1a5s in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security lusiunent shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction-(a’the total amount of the sums secured immediately before the partial taking,
destruction, or loss in valve divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or Jsss in value. Any balance shail be paid to Borrower,

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before tae purtial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before itz partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, tize Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not diecums are then due.

If the Property is abandoned by Borrower, or if, a’ter notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make anaward to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date<liehotice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restorationor{enair of the Property or to the sums secured
by this Security Instrument, whether or not then due, "Opposipg Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Remower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or ctiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materia] impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower ca curc such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or ri ghts under this Security Instrumen. The sroceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in fe Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver ofor preclude the exercise of any right or remedy,

13. Joint ard Severai Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants an. agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who ¢4-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Secuiity Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terris 47 this Security Instrument; (b) is not personalty obligated 1o pay the sums
secured by this Security Irst-ument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or mak<any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signsr's consent.

Subject to the provisions of Section (18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrurmieat in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this S éci rity Instrument. Borrower shail not be released from
Borrower's obligations and liability under this security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Scurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns.of Lander,

14. Loan Charges. Lender may charge Borrower foes {or services performed in connection with
Borrower's default, for the purpose of protecting Lender'snierzst in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, roperty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shal] not be construed as a prohibition on the charging ol such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that izw 15 finally interpreted so
that the interest or other loan charges collected or to be collected in connection 1vith the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exéeeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducingb< principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces princiya; the
reduction will be treated as a partial prepayment without any prepayment charge (whether or 1iot'a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund mags by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. if Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this SeCurify Instrument shall not be deemed to have been given to Lender until actually received
by Lender. Ifany =otice required by this Security Instrument is also required under Applicable Law, the
Applicable Lav reqrirement will satisty the corresponding requirement under this Security [nstrument.

16. Governing Law; Suverability; Rules of Construction. This Security Instrument shall be
governed by federal law aid the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Szcurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law wutght explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall ot be construed as a prohibition against agreement by contract,
In the event that any provision or clauss ofthis Sec urity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other nrovisions of this Security Instrument or the Note which can be
given effect without the conflicting provisian,

As used in this Security Instrument: (a) words of t@ Tnasculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "moy" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of in¢ Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowar. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the 2ropcrty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for déed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower ata future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) winout Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is probioi‘ed by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Tnstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security [nstrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a jud gment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all exrenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's intzrest.in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasoriably require to assure that Lender's interest in the Property and rights under this
Security Instrument, 2ud Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged mifscs as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) maiiey order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is driwr. vpon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Eléctroric Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured h':reby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apyly in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Serizes: Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrumaznt) can be sold one or more times without prior notice
fo Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secufi? y Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instruruent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a saie. 6t the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change’vwni:h will state the name and address of
the new Loan Servicer, the address to which payments should besade and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Ncte is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortzage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successns Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purcraser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions prrsuent to this
Security Instrument or that alleges that the other party has breached any provision of, oi-aiiv dinty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other pariy (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action/ It
Applicable Law provides a time period which must elapse before certain action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Enviroriner.al Cleanup.

Borrower shali ot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thiezten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyon =ise to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates’an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, cre.ates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply ts-the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gerierally recognized to be appropriate to normal residential uses and to
maintenance of the Property (includizig; but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lenderwritien notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or TeguiLioiy AgeNcy or private party involving the Property and any
Hazardous Substance or Environmental Law 4 *vhich Borrower has actual knowledge, (b) any
Environmental Condition, including but not limites w, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the valie »fthe Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privite party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, l3oerower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Notlin & berein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant ansl 2gree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower yrior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the default; (c; a date, not
less than 30 days from the date the notice is given to Borrower, by which the 2:f:a)t must
be cured; and (d) that failure to cure the default on or before the date specified 1 the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosire' hy
judicial proceeding and sale of the Property. The notice shall further inform Borrower ‘of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
farther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with I]linois law, the Borrower hereby releases and waives
all rights under and by virtve of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance'cox erage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's irierests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that.is"nade against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchascd by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Rorrower's and Lender's agreement, If Lender purchases insurance
for the collateral, Borrower will be 12sponsible for the costs of that insurance, including interest and any
other charges Lender may impose in cosinéction with the placement of the insurance, until the effective
date of the cancellation or expiration of 1he msurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligai:an. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its Gven.

BY SIGNING BELOW, Borrower accepts and agrees i it terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower ani t<corded with it.

Borrower
bl A Coonde o )5
EDWARD A PALUMBO, Tndividually Date

and as Trustee of the EDWARD A.
PALUMBO LIVING TRUST under
trust instrument dated January 25,

2006.
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CAROL A PALUMBO, Individually Date
and as Trustee of the EDWARD A.

PALUMBO LIVING TRUST under

trust instrument dated January 25,

2006.

Acknowledgment
State of 1li’nois
County of Crak

/ R P r){. —
This instrument was acknowledged before me on . Jean€ /\dJ a&}‘ff) by .
EDWARY DNOTPALLAAC AND CARCL A PR LM A

~—="Notary Public
My commission expires:

-

(Seal)

OFFICIAL SEAL
MARLENE A ROCOWSK)
NOTARY PUBLIC - STATE OF ILNGiS
MY COIRISSION EXPIRES 03/16/17

I3

Loan Origination Organization: JPMorgan Chase Bank, N A.
NMLS ID: 399798

Loan Originater: Eduardo Padilla

NMLS ID: 443477

1443218023
ILLINOIS-Single Family-Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT 3014 1M1
YMP® 0814
Wolters Kluwer Financial Services 2015061114.2.0.2944- 120140828y Initials Page 16 of 16

#|

)

T

il

L

|




1516950045 Page: 18 of 24

UNOFFICIAL COPY

Legal Description: THE SOUTH 10 FEET OF LOT 5 AND THE NORTH 30.0 FEET OF LOT 6,
TOGETHER WITH THE EAST 1/2 OF THE ALLEY WEST OF AND ADJACENT TO SAID
LOTS (VACATED PER DOCUMENT NUMBER 21346947), ALL IN BLOCK 6 IN
CUMBERLAND AND LAWRENCE, BEING GEORGE GAUNTLETT’S SUBDIVISION OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 11,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Permanent Index Number(s): 12-11-307-028-0000

Property Address; 4818 N. Chester Ave., Norridge, IL 60706
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of June, 2015, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note"} to TPMorgan Chase Bank. N.A. ("Lender") of the same date
and covering the property described in the Security Instrument and located at:

4818 N CHESTER AVE, NORRIDGE, IL 60706
[Property Address]

THE NOTE ‘PR.CVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADSUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

Additional Covenants. In additicd 1o the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenunt and agree as follows:

A. Adjustable Rate and Monthly Payrieint Changes. The Note provides for an initial fixed interest
rate of 2.875%. The Note also provides for a oi-ange in the initial fixed rate to an adjustable interest rate,

as follows:

4. Adjustable Interest Rate and Monthiy Paymert Changes.

(A) Change Dates. The initial fixed interest rate | will rzv will change to an adjustable interest rate
on the first day of July, 2020, and the adjustable interestrate I will pay may change on that day every
12th month thereafier. The date on which my initial fixed inter2strate changes to an adjustable interest

rate. and each date on which my adjustable interest rate could cheiige, is called a "Change Date.”

(B) The Index. Beginning with the first Change Date, my adjustan’¢ interest rate will be based on
an Index. The "Index" is the average of interbank offered rates for one vereLLS. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Stréet S'surnal. The most recent

Index figure available as of the date 45 days before each Change Date is cailed tie "Current Index

If the Index is no longer available, the Note Holder will choose a new index that is'based upon
comparable information. The Note Holder will give me notice of this choice.

H

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate 1Y new

interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. 7>
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage

point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my

new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will not be greater than 4.875% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest [ have been paying for the preceding 12 months, My interest rate will never be
greater than 7.875%.

{E) E‘rective Date of Changes. My new interest rate will become effective on each Change Date.
1 will pav.the amount of my new monthly payment beginning on the first monthly payment date after
the Chang< Date until the amount of my monthly payment changes again.

(F} Notice «f Changes. The Note Holder will deliver or mail to me 4 notice of any changes in my
initial fixed interestzate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my monthly
payment, any informalion required by law to be given to me and also the titie and telephone number
of'a person who will answer “ny: question } may have regarding the notice.

. Transfer of the Property or 7 Boneficial Interest in Borrower.

1. Until Borrower's initial fixed inteses: rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenart 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Tnterest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal ¢r beheficial interest in the Property, including, but not
limited to, those beneficial interests transferredirua bond for deed, contract for deed, installment
sales contract or escrow agreement, the infent of which is the transfer of title by Borrower at a
future date to a purchaser.

Ifall or any part of the Property or any Interest in the Propeity-is sold or transferred (or if Borrower
s not a natural person and a beneficial interest in Borrower is swidor transferred) without Lender's
prior written consent, Lender may require immediate payment.in fuil of all sums secured by this
Security Instrument. However, this option shall not be exercised'n y-Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceler: tion. The notice shall
provide a period of not less than 30 days from the date the notice is given 1 accerdance with
Section 15 within which Borrower must pay all sums secured by this Security lnstrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Porrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the ‘erns
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

1443216023
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prahivited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as
if'a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security v 1llnot be impaired by the loan assumption and that the risk of a breach of any covenant
or agreemen;. in this Security Instrament is acceptable to Lender.

To the extent perriitied by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent 4z ine loan assumption. Lender also may require the transferee to sign an
assumption agreement tha. i»-acceptable to Lender and that obligates the transferee to keep all the
promises and agreements :nade in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to requi.eimmediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shali provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay afl sums secured
by this Security Instrument. If Borrower fatis t pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the tetme and covenants contained in this
Fixed/Adjustable Rate Rider.

Borrower
(P Aﬂ ALl iwde [ )9~ )9
EDWARD A PALUMBO, Individually Date

and as Trustee of the EDWARD A.
PALUMBO LIVING TRUST under
trust instrument dated January 25,

20006.
1443218023
MULTISTATE FIXEDIADJUSTABLE RATE RIDER - WeJ One-Year LIBOR-Single Family - Fanrie Mae Uniferm Form 3187 610
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&, vl (. /,DZ“ e b oy
CAROL A PALUMBO, Individually Date
and as Trustee of the EDWARD A,

PALUMBO LIVING TRUST under

trust instrument dated January 25,

2006.
1443216023
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.
(A) "Revocable Trust.” The EDWARD A. PALUMBO LIVING TRUST created under trust
instrument dated January 25, 2006, for the benefit of CAROL A PALUMBO and EDWARD A
PALUMBO.
(B) "Revocable Trust Trustee(s)." EDWARD A PALUMBO and CAROL A PALUMBO, trustee(s)
of thZ Revocable Trust.
(C} "Rzvocable Trust Settlor(s)."” EDWARD A PALUMBO and CAROL A PALUMBO, settlor(s)
of the Relzorable Trust.
(D) "Lender" "Morgan Chase Bank, N.A.
(E) "Security Instnment." The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same date as *ais Rider given to secure the Note to Lender of the same date made by the
Revocable Trust, the-iievocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Property (as defined below),
(F) "Property." The propeity described in the Security Instrument and located at:

4818 N CHESTER AVE, NORRIDGE, IL 60706
irvoperty Address]

THIS INTER VIV0S REVOCABLE TRUST JUDER is made June 12, 2015, and is incorporated into and
shall be deemed to amend and supplement the Securiy Instrument.

ADDITIONAL COVENANTS. In addition to the covenints and agreements made in the Security Instrument,
the Revocable Trust Trustee(s), and the Revocable Trudt Settlor(s) and the Lender further covenant and
agree as follows:

Additional Borrower(s).

The term "Borrower” when used in the Security Instrument shall reier to the Revocable Trust
Trustee(s), the Revocable Trust Settior(s), and the Revocable Trust; 1eintly and severally. Each party
signing this Rider below (whether by accepting and agreeing to the erris-2ad covenants contained
herein or by acknowledging all of the terms and covenants contained hereir and agreeing to be bound
thereby, or both) covenants and agrees that, whether or not such party is namea as "Borrower" on
the first page of the Security Instrument, each covenant and agreement and undertaking of the
"Borrower" in the Security Instrument shall be such party's covenant and agreement 2ad-undertaking
as "Borrower" and shall be enforceable by the Lender as if such party were named as "Lorrewer" in
the Security Instrument.

(‘mﬁc gﬂf
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Trustee

C@val /Z.Qﬁ- v Ml

EDWARD A PALUMBO, Individually Date
4n¢ as Trustee of the EDWARD A. Seal
PAL.UMBO LIVING TRUST under

trus; instrument dated January 25,

2006.

Coiid X byt -7t 1—
CAROL A PALUMRO, Individually Date
and as Trustee of tea @TrWARD A, Seal

PALUMBO LIVING TREST under
trust instrument dated January 25,
2006.

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Inter Vivos Revccable. Trust Rider and agrees io be bound thereby.

Settlor

‘&[[’_‘MM /fb“ﬁf,mjv 9

EDWARD A PALUMBO Pate
Seal

W 4 éfamﬂ/éd\ E—id~r ¥
CAROL A PALUMBO Date
Seal

1443216023
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