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DEFINITIONS

Words used in multiple sections of this document are’ difined below and other words are defincd in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ‘b nsage of words used in this document are
alse provided in Section 16,

(A) "Security Instrument” means this document, which is dated May 8, 2015 ,
together with all Riders te this docoment.

(B) "Borrower” is James Reberio Rose, Jr. and Lakesha L. ®ose, husband and
wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Montgage Electronic Registration Systems, Inc, MERS is a separaic corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Quicken Loans Inc.

Lender is a Corporaticn
organized and existing under the laws of the State of Michigan
Lender’s address is 1050 Woodward Ave, Detroit, MI 48226- 1906

(E) "Note" means the promissory note signed by Borrower and dated May 8. 2015

The Note states that Borrower owes Lender Nine Hundred Seventy Eight Thousand

Three Hundred and 00/100 Dollars
(U.5:8578,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeni~and to pay the debt in full not later than June 1, 2030 .

(F) "Proyert;" mecans the propeity that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" meinz..be debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note; arJ all sums due under this Securily Instrument, plus interest.

{H) "Riders" means‘al’ Riders to this Security Instrument that are executed by Borrower. The [ollowing
Riders are to be execuied by Bormower [check box as applicable):

8 Adjustable Ratc Rider ﬁ Condominium Rider

- Sccond Home Rider
Pianiied Unit Development Rider |__J 1-4 Family Rider
1XX] Other(s) |specify]
Legal Attached

Balloon Rider

D VA Rider Biweslly Payment Rider

(I} "Applicable Law" mcans all controlling apnlicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that Liave the effect of taw) as well as all applicable (inal,
non-appealable judicial opinions.

() "Community Association Dues, Fees, aud Assessrients” means all dues, fees, asscssments and other
charges that arc imposed on Borrower or the Properiy oy 4 condominium association, homeowners
association or similar organization.

{K) "Elcctronic Fands Transfer® means any transfer of fungs, other than a transaction originated by
cheek, draft, or similar paper instrument, which is initiated throvgn an elccironic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or wuthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini~{-sale transfers, automated teller
machine transactions, transfers initialed by (clephone, wire transfers; =iid -automated clearinghouse

transfers,
(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scttlement, award of daniages. or procceds paid
by any third party (other than insurance proceeds paid under the coverages described (n Sc stion 5) for: (i)
damage to, or destruction of, the Property; (ii) condcmnation or other taking of all wi’ 7uy-pan of the
Property; (iii) conveyance in licw of condemnation; or (iv) misrepresentations of, or omiss.ors as to, the
value and/or condition of the Properiy.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or de wult on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 102d), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" rcfers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan” under RESPA.
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{Q) "Successor in Intercst of Borrower” means any party that has taken title to the Property, whether or
not that parly has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the {.0an, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording urisdicrion]
of Cook {Name of Recording hurisdiction]:

SEE EXHIBIT"A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Tax Parcel Num:14-28-319-112-.1070:14- 28- 319- 115- 1077:14- 28- 319- 115- 1078

Parcel ID Number: which currently has the address of
2550 N Lakeview Ave, N705 {Street]

Chicago iyl Llinois 60614 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erecied- on the property, and all
cascments, appurtenances, and fixtures now or hereafier a part of the progsty. All replaccments and
additions shall also be covered by this Security Instrument. All of the forcgoirg is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the righe. ¢ exercise any
or all of those interests, including, but not limited (o, the right to foreclose and scll the Zr=peity; and to
take any action required of Lender including, but not limited to, releasing and canceling this, Sceurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aud has
the right to morigage, grant and convey the Property and thai the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally he title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real

roperty.
P ch%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and latc charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrumment received by Lender as payment under the Note or this
Sccurity Instrumeit is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity; or (d) Clectronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
brirg h< Loan curvent. Lender may accept any payment or partial payment insufficient Lo bring the Loan
current /without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in b2 future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1¥7=a70 Periodic Payment is applicd as of its scheduled due datc, then Lender need not pay
interest on unapylivd funds. Lender may held such unapplied funds until Borrower makes payment {o bring
the Loan current. It Potrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return th'rio Bormower, If not applied carlier, such funds will be applicd to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrewer
might have now or in the fuwre against lender shall relieve Borrower {from making payments due under
the Note and this Security Instrumcnt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments cr Proceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lendershall be applied in the foliowing order of priority: (a) interest
due upder the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applied first to late charges, sccond to any siher amounts duc under this Security Instrument, and
then to reduece the principal balance of the Note.

If Lender receives a payment from Borrower for a dciinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment inzy be applied to the delinquent payment and
the fate charge. If more than one Periodic Payment is outstandirg; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is-zprised 1o the full payment of one or
more Perindic Payments, such cxcess may be applied to any late charges(aw.. Voluntary prepayments shall
be applied first lo aty prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellaneous Proc:eds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Feviodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Period’c Payments are due
under the Note, unti} the Note is paid in full, 2 sum (the "Funds”} to provide for paymesi 2. proounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security fastument as a
lien or encumbrance on the Property; (b} feaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d)} Mortgage ‘novrance
premiums, if any, or any sums payablc by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called *Escrow
ltems.” At origination or at any time during the tern of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be cscrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow ltem. Borrower shal! promptly furnish o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Cscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payinent within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. Il Borrower is ohligated o pay Escrow Items direcily, pursuant to 2 waiver, and
Borrower (ails to pay the amount due for an Escrow ltem, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such umoints, that are then required under this Section 3.

Lenzer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at .he time specificd under RESPA, and (b) nol to exceed the maximum amount a lender can
require undez R)SPA. Lender shall estimale the amount of Funds due on the basis of current data and
reasonablc estimaiee of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shail ‘bz held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (ircivding Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Bank, Londer shall apply the Funds o pay the Escrow ltems no later than the time
specified under RESPA. Lender s'all ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow ltems, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lunderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be.poid‘'on the Funds, Lender shall not be required o pay Borrower
any intcrest or earnings on the Funds. Borrcwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 0 Borower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,-as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF/_i{ there is a shortage of Funds held in ¢scrow,
as defined under RESPA, Lender shall notify Borrower as rZounsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord*sice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, s dfined under RESPA, Lender shall
notify Burrower as required by RESPA, and Borrower shall pay to Lendir the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morily payments.

Upon payment in {ull of all sums sccured by this Sccurity Instrument; Leader shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Licns. Borrower shall pay all Laxcs, assessments, charges, vines, and impositions
attributable to the Property which can attain priority over this Secwrity Instrument, lezschold payments or
ground rents ou the Property, if any, and Community Association Dues, Fees, and Assesziaets, il any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provider! ir: Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instru‘nert uniess
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manncr a ertable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or () sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien o this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or lake one or
mor¢ of the actions set forth above in this Section 4.

Lender may require Burrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "cxtcnded coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs, What Lender requires pursuant to the preceding sentences can change during the term of
the Toan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprovc Borrower's choice, which right shall not be exercised unreasomably, Lender may
require Borrower to pay, in conncclion with this Loan, cither: {a) a one-time charge for floed zone
determinatioz, certification and tracking scrvices; or (b) a one-time charge for flood zone determination
and certificatior. “ervices and subsequent charges cach time remappings or similar changes occur which
rcasonably might sife: such determination or certification. Borrower shall also be responsible for the
payment of any fees jmposed by the Federal Emergency Management Agency in conncction with the
review of any {lood zone deticrmination resulting from an objection by Borrower,

If Borrower fails to wamain any of the coverages described above, Lender may oblain insurance
coverage, al Lender’s option and” Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresicr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurante coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay arounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by tiis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal be payable, with such irterest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals 21’ such policies shall be subject to Lender’s
right to disapprave such policies, shall include a standard m>rigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendsrall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, fiot stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = stnndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Burrower shall give prompi notice to the insurance camer and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomrower otherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurance was required o Lender, shall
be applied (o restorativn or repair of the Property, if the restoration or repair is economically “casible and
Lender's security is not lessened. During such tepair and restoration period, Lender shall have the right to
hold such insurance procceds until Lender lias had an opportunity to inspect such Property to easvc the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a series
of progress payments as the work is completed. Uness an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fecs for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower. If
the restoration or rcpair is not economically feasible or Lender’s security would be lesscned, the insura:ice
proceeds shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with
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the excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borvower abandons the Property, Lender may file, negotiate and settle any available insurancc
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarncd premiums paid by
Borr:wer) under all insurance policies covering the Propesty, insofar as such rights are applicable to the
coverage f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrupzncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiri SU' days after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrovier’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which azc-beyond Borrower’s control.

7. Preservation, Mairienance and Protcetion of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property lo deteriorate or commit wasie on the
Property. Whether or not Borrower js residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (et sinrating or decreasing in value due to its condition. Unless it is
determined pursuant to Sectivn 5 that yepuir‘or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further delerioration or damage. If insurance or
condemnation proceeds are paid in connection (vith damage to, or the taking of, the Property, Borrower
shall be responsible [or repairing or restoring the-Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repaics “nd restoration in a single payment or in a serics of
progress payments as the work is completed. If the insuiance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Zerrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats pa the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciting such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default i) diring the Loan application
process, Borrower or any persons or enlities acting at the direction of Bo:rower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceuraic inforination vr statements to Lender
(or failed to provide Lender with material information) in connection with the T.oan. Material
representations include, but are pot limited to, representations concerning Borrower s-wcripancy of the
Property as Borrower's principal residence.

9. Protcction of Lender’s Interest in the Property und Rights Under this Security Inscrument. If
{2} Borrower fails to perform the covenants and agreements contained in this Security Iastrumeat, (1) there
is a legal proceeding that might significantly afflect Lender's interest in the Property and/or rights under
this Security Instrument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abanduned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting andfor assessing the value of the Property, and sccuring and/or repaiting
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasomablc
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attorncys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is aot limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccurcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymziit.

i€ ‘his Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1¥ borower acquires fee title to the Property, the leasehold and the fee title shall ot merge unless
Lender arers to the merger in writing.

10. M~rtg age Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaif oy the premiums required to maintain the Mortgage Insurance in cffect. If, for ahy reason,
the Mortgage Insuranc+ coverage required by Lender ceases to be available from the mortgage insurer that
previously provided(such insurance and Borrower was required to make scparately designated payments
toward the premiwins for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaiert to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berrower of the Morigage [nsurance previously in effect, from an alternate
mortgage insurer sclected by Linder. 1( substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue-to 52y to Lender the amount of the separately designated payments that
were due when the insurance coverags rrased to be in cffect. Lender will accept, use and retain thesc
payments as a non-refundable loss res=rve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha_ the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings oi such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again besomes available, is oblained, and Lender requires
separately designated payments toward the premivms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making thc Loan and Borraxver was required to make separately designated
payments toward the premiums for Mortgage Insurance, d=muwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a none-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ¢nds in accordance with any writtey, agreement between Borrower and
Lender providing for such termination or uatif terinination is required by Applicable Law. Nothing in this
Scction 10 affects Borrower’s obligation to pay intcrcst at the rate providzd in the Note.

Mortgage Insurance rcimburses Lender {or any entity that purchascs “ae Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ra (- asparty 1o the Morgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreemcents with other partics that share or modify their risk, or reduce losscs. Tiese agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other procv<or parties) to
these agreements. These agreements may reguire the maorlgage insurer to make payments usiip.any source
of funds that the mortgage insurer may have available (which may include funds obtained fiovi hfortgage
Insurance premiuins}. ‘

As a result of these agrecments, Lender, any purchaser of the Note, ancther insurer, any teinsurer,
any other entity, or any aftiliate of any of the forcgoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreemcnt
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the jnsurcr, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(h) Any such agrecments will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignmeut of Miscellaneous I'roceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasiblc and Lender's security is not lessened.
Durira sich repair and restoration period, Lender shal! have the right to hold such Misccllancous Procceds
until Lepder has had an opportunily to inspect such Property to ensure the work has been completed to
Lender’s saiisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
rcpairs and-r7itoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Unlies.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscetlaneous Frocends, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Procees’s. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Misceli2nzous Praceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Misccllancous Proceeds shall be
applied in the order provided Zo:aa Section 2.

In the cvent of a total takira, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the [ums sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

{n the cvent of a partial taking, dzstzuction, or loss in value of the Property in which the fair market
value of the Property immediatcly beforehe partial aking, destruction, or loss in valuc is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be edur=d by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total arount of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided by, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i vilve. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘viuz of the Property in which the fair market
value of the Property immediately before the partial taking, destuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking; gestruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proczeds shall be applied (o the sums
securcd by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, aftcr potice oy Zender to Borrower that the
Opposing Party (as defined in the ncxt scntence) offers to make an award te sztwe a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givea, Lender is authorized
to collect and apply thc Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums securcd by this Security Instrument, whether or nut then duc. "Opposing Pariy” rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a.zig*a of action in
regard to Miscellancous Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Yezen that, in
Lender's judgment, could result in forfeiture of the Properly or other matcrial impairment of “onder's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 default and, if
acceleration has occurred, reinstate as provided in Section 19, by cavsing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's intercst in the Property or rights under this Sceurily Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

arc hereby assigned and shall be paid to Lender,
All yMiscfilancous Proceeds that are not applied to restoration or repair of the Property shall be

applicd in the order provided for in Section 2. _
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sumns securcd by this Security Instrument granted by Lcnder
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to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liabitity of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend lime for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the otiginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, catities or
Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agsecs that Borrower’s obligations and liability shall b joint and several, However, any Borrower wha
co-sizns this Sccurity Instrument but does not cxccule the Note {a “co-signer™): {(a) is co-signing this
Sccurity Fastrument only to merigage, grant and convey the co-signer’s intercst in the Property under the
terms oi this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; 473 (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconruadations with regard to the terms of this Security Instrument or the Note without the
CO-Signer’s consen.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations wrder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights an-benefits under this Sccurity Instrument. Borrower shail not be released from
Borrower's obligations and 1ibiiiy under this Security Instrument unless Lender agrees to such release in
writing, The covenants and ‘apreriuents of this Securily Instrument shall bind {except as provided in
Section 20) and benefit the successors und assigns of Lender.

14. Loan Charges. Lender mry charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of nrorecting Lender's interest in the Property and rights under this
Security Instrument, including, but nol lizaited to, atlorneys’ fees, property inspection and valuation fees.
In regard to any other lees, the absence of express.=uthority in this Sccurity Instrument to charge a specilic
fee to Borrower shall not be construed as a prolibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security fastcument or by Applicable Law.

If the Loan is subject to a law which sets maxitm:ipdoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b= coMected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be resuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums aircady colleciec from Borrower which exceeded permitied
limits will be rcfunded to Borrower. Lender may choose to-uiake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. if a refund reduccs principal, the
reduction will be treated as a parlial prepayment without any picpayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanc: of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borrewer might have arising out
of such overcharge.

18. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument-shafl be deemed to
have been given to Borrower when mailed by first class mail or when actually delvercl to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitutc notice ' =ii Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propurty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Boveiwer’s
change of address, then Borrower shall onfy report a change of address through that specified p_roccdurc.
‘fhere may be only onc designated notice address under this Security Instrument at any one time. Any
jotice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until acf.ua.lly
received hy Lender. If any notice required by this Security Instrument is alsg required under 'Apphcat_slc
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights und
obligations comtained in this Sccurity Instrument are subjcct to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agres by contract or it
might be silent, but such silcnce shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insirzment or the Note which can be
given effect without the conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femininc gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any..ction,

17 /dorrewer’s Copy. Bomrower shall be given one copy of the Note and of this Sceurity Instrument,

18. ‘rrocfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Interest in %€ Property” means any lepal or beneficial tnterest in the Property, including, but not limited
10, those beneficial interests transterred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, zae Litent of which is the transter of titlc by Borrower at a fulure date to & purchaser.

If all or any par: o\ the Praperly or any Intceest in the Property is sold or transferred (or if Borrower
is not a natural person and 2.heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reoguire immediate payment in full of all sums secured by this Security
Instrument. However, this opuion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiow; Londer shall give Borrower notice of acceleration. The netice shall
provide a period of not less than 30 d2ys-i7om the date the notice is given in accordance with Section 15
within which Borrower must pay all suins/srcured by this Security Instrument. If Borrower fails 10 pay
these sums prior to the expiration of this' jcriod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demrand on Borrower.

19. Borrower’s Right to Reinstate Afte;-Acceleration. [f Borrower meeis certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any lime
prior to the earliest of: (a) five days before sale of th Pioperty pursvant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be duc »iacr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe; covznants or agreements; (c) pays all
expenses incurred in enforcing this Security [nstrument, including, but-net limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for t'wc furpose of protecting Lender’s
interest in the Praperty and rights under this Security Instrument; and (d) val.cs such action as Leader may
reasonably require to assurc that Lender’s imterest in the Property and’ 1ighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security In<ttument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as selccted by Lcu'nder: (a)
cash; (b) money order; (c) certified check, bauk check, treasurer’s check or cashier's cn.:.:l" pr:mdcfi any
such check is drawn upon an institution whosc deposits are insured by a federal agency, instiuzentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaterment by Borrower, this Security Instaunient an.d
obligations sccurcd hereby shall remain fully effective as if no acceleration had occurred. Howevor, this
right to reinstate shall not apply in the case of acceleration under Section 18. .

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inlcr_cst in
the Note (together with this Security Instrument) can be sold vne or morc times withf:ut “prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer®) that collects
Periodic Payments due under the Note and this Security Instrument anfl performs other morigage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might bc
one ar more changes of the Loan Servicer unrelated Lo a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncclion with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will rernain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may commenee, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provisien of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notificd the other party (with such
notirZ given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pe:ty hereto a reasonable period afier the giving of such notice o take corrective action. If
Applicable V.aw provides a time period which must clapse before certain action can be taken, that time
period will De Jeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to (curc. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: {0 Szction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of th's"section 20.

21, Hazardous Substances, As used in this Scction 21: ¢a) "Hazardous Substances” arc thosc
substances defined as toxic ¢i hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, cerosene, other lammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maieriuls containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means federal fav's.and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental yraicction; (c) "Environmental Cleanup" includes any response
action, remncdial action, or removal action, as fefin>d in Environmental Law; and (d) an "Environmental
Condilion" means a condition that can causc,-crinribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permil the presence, usz, disposal, storage, or releasc of any Hazardous
Substances, or threaten (o release any Hazardous Substances.-or ot in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property-{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, ‘due (o the presence, use, or release of 2
Hazardous Substance, creates a condition that adverscly affects the virs of the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Pioparty of small quantities of
Hazardous Substances thal are generally recognized to be appropriatc to o mal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender writlen notice of (a} any investigation, clzim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving e dooperty and any
Hazardous Substance or Envirvnmental Law of which Borrower has actual knowlcdse, (b) any
Envitonmental Condition, including but not Jimited to, any spilling, leaking, discharge, releas: o: threat of
rclcase of any Hazardous Substance, and (c) any condition caused by the presence, use or relcaic of a
Hazardous Substance which adverscly affects the valuc of the Property. If Borrower lcarns, or is notified
by any governmental or regulatory authority, or any privalc parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any ohligation oh
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicablec Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required ta cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or before the datc specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fart’.sr 'nform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrss proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreciosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may revuire immediate payment in full of all sums secured by this Security Instrument
without further d¢mand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled tc colisct all expenses incurred in pursuing the remedies provided in this Scction 22,
including, but not lim'teZ to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payincat of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shail pay any recordation costs. Lender may charge Borrower a fec for
relcasing this Security Instrument, but oaly if the fee is paid to a third party for services rendered and the
charging of the fce is permitted under Aunlicable Law.

24, Waiver of Homestead. In accordalce with [llinois law, the Borrower hereby relcascs and waives
alt rights under and by virtue of the Illinois homstcal excmption laws.

25. Placement of Collateral Protection Insuraies, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreewierawith Lender, Leader may purchase insurance
al Borrower's expense to protect Lender's interests in Borrewse's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in counection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: rroviding Lender with evidence that
Burrower has obtained insurance as required by Borrower’s and Lender’s azreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that yusurance, including interest
and any other charges Lender may impose in conncction with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insnance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrowcr and recorded with it.

Witnesses:

. (Seal)

~Brrriwer

(Seal)

-Bosrower

(Seal)

-Borrower

% _05/68/201%  (Scal)

James Reberio M)SE, Jr. -Borrower

! 5/08/2015  (Seal)
Lakesha L. Rose -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE(&!LLINOIS. Cook 6‘ County ss:
eralhine e , a Notary Public in and for said county and
smgdoh;rcby certify that James Reberio Rose, Jr. and Lakesha L. Rose, husband
ana wiie

personally known (o me w0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearesi before me this day in person, and acknowledged that he/she/they signcd and delivered the said
instrument 7z his/her/their free and voluntary act, for the uscs and purposes there M“ set forth

Given vnd>r my hand and official seal, this 2 '—‘th—- day of ~ Mays- 2015
Ju ﬂ"‘i,)
My Commission Expiies: 1 ‘ ’l% L\O”a MW )i:&
&,LJU\.,L/ MA—

Nuotary Public

OFFICIAL SEAL
GERALDINE GREEN
NOTARY PUBLIC - STATE OF LLINOIS
MY COMMSSION EXPIRES NOV. 28, 2016

—————

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator Michael L Fick

NMLSID 1159792
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MERS MIN: 100039033398563530 3339856353
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 8th day of May, 2015 .

and”is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truzi; or Security Deed {the "Security instrument”} of the same date given by the
undersigne] {the "Borrower") to secure Borrower's Note to
Quicken Lo&ns Inc,
(the
"Lender”} of the szime date and covering the Property described in the Security Instrument
and focated at:
2550 N Lakeview Ave, N705
Chicago. IL 60614
[Property Address]
The Property includes a unit in. t2qether with an undivided interest in the common elements
of, a condominium project knowa ns:
LircoIn Park 2550
fName ¢f Candominium Project)
{the "Condominium Froject™). If the owriers lassociation or other entity which acts for the
Condominium Project {the "Owners Associsiiza®) holds title to property for the benefit or use
of its members or shareholders, the Property wiss includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits ¢t Lorrower's interest.

CONDOMINIUM COVENANTS. In addition to the c»venants and agreements made in the
Security Instrument, Borrower and Lender further covenant ana agree as foliows:

A. Condominium Obligations, Borrower shall perform all-of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Cons(nuznt Documents™ are the: {i}
Declaration or any other document which creates the Condominium. “roject; (ii) by-laws; {iii}
code of regulations; and [iv) other equivaient documents. Borrower ¢hail oromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dotuments.

B. Property insurance. So long as the Owners Association maintains, with a generaily
accepted insurance carrier, a "master” or "blanket" policy on the Condominiune Firaject which
is satisfactory to Lender and which provides insurance coverage in the amourics: (including
deductible levels), for the periods, and against loss by fire, hazards included witn'a the term
"extended coverage,” and any other hazards, including, but not limited to, earthquines and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 3150337067
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and {ii} Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied t{o the extent that the required
covriag) is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrov.er shalt give Lender prompt notice of any lapse in required property insurance
coverage proviaad by the master or blanket policy.

In the evenl 0. a distribution of property insurance proceeds in lieu of restoration or
repair following a lese to the Property, whether to the unit or to common elements, any
proceeds payable to Borruwer are hereby assigned and shall be paid to Lender for application
to the sums secured by tie Security lnstrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurar.ce, Rorrower shall take such actions as may be reasonable to
insure that the Owners Associaiio’. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverape ¢+ Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conrection with any condemnation or other taking of all
of any part of the Property, whether of tie unit or of the common elements, or for any
conveyance in lisu of condemnation, are herety assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the surmis sacured by the Security Instrument as
provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, exzpt after notice to Lender and with
Lender’s prior written consent, either partition or subdivide <he °roperty or consent to: (i} the
abandonment or termination of the Condominium Project, <xcept for abandonment or
termination required by law in the case of substantial destructicni v fire or other casualty or
in the case of a taking by condemnation or eminent domain; {4 uny amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
i) termination of professional management and assumption of seif-management of the
Owners Association: or [iv) any action which would have the effect of rerdering the public
liability insurance coverage maintained by the Owners Association unacceptadis t: Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments ‘when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragriph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borroas’ and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

$1 574 02
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider,

M - / . /
/&uwﬂ’{f . 05/08/2015_ (Seal)

{Seal)

James ReberigRose, Jr. -Borrower  Lakesha L. RGse -Borrower
o {Seal) {Seal)

-Borrower -Borrower

iSeal) {Seal)

-Borrower -Borrower

(Seal) _ {Seal)

-Borrower -Borrower

qi3 1 574 0383

3388563353 015
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INSTRUMENT Form 3140 1/01
VMP ®-8R {0810} Page 3of 3




1516918042 Page: 20 of 21

UNOFFICIAL COPY

EXHIBIT A - LEGAL DESCRIPTION
Tax Id Numbeiis)17-28-319-112-1070, 14-28-319-115-1077, 14-28-319-115-1078

Land Situated in the Counnof Cook in the State of Il

PARCEL 1A: UNIT N7-05 IN THE-Lin COLN PARK 2550, A CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRAZ1 QF LAND: CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION,
BEING A SUBDIVISION IN THE SOUTHWEST.1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORRING TO THE PLAT THEREGF RECORDED OCTOBER 24,
2011 AS DOCUMENT NUMBER 1129722061, A% Rr-RECORDED NOVEMBER 23, 2011 AS DOCUMENT
1132729082; WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM
RECORDED DECEMBER 29, 2011 AS DOCUMENT NUMBER 1136318007, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS 1 COOK COUNTY ILLINOIS.

PARCEL 1B: RESIDENTIAL PARCEL EASEMENTS:

A NON-EXCLUSIVE EASEMENT FOR THE UNITS DESCRIBED IN PARCEL 1A ABOVE AS CREATED BY
DECLARATION OF COVENANTS, CONDITIGNS, RESTRICTIONS AND EASEMENTS MADE BY LAKE TOWER
DEVELOPMENT, LLC, A DELAWARE LIMITED LIABILITY COMPANY DATEL OLTOBER 27,2011 AND
RECORDED OCTOBER 27, 2011 AS DOCUMENT 1130029045 FOR THE PURPOSEOF

1) MAINTENANCE, STRUCTURAL SUPPORT, USE OF CERTAIN FACILITIES, ENCROACHNMENTS, AND FCR
COMMON WALLS, CEILINGS AND FLOORS, SIGNAGL, ACCESS TO STORAGE AREAS, LCADIMNG DOCK
AND TRASH ROCM, GARAGE SERVICE ELEVATOR AND STAIRWELLS, VALET PARKING OPLRAT.ONS OVER
THOSE PARTS OF THE GARAGE PARCEL AS DESCRIBED THEREIN.

11} INGRESS AND EGRESS FOR MAINTENANCE, STRUCTURAL SUPPORT, USE Of CERTAIN FACILITIES,
ENCROACHMENTS, AND FOR COMMON WALLS, CEILINGS AND FLOORS, OVER THOSE PARTS OF THE
SINGLE FAMILY HOME PARCEL DEFINED THEREIN.

PARCEL 1C: THE EXCLUSIVE RIGHT TO THE USE OF TWOQ BALCONIES FOR THE BENEFIT OF SAID UNIT
N7-05, A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP FOR LINCOLN PARK 2550, A CONDOMINIUM,
RECORDED DECEMBER 29, 2011 AS DOCUMENT NO. 1136318007, AS AMENDED BY AMENDMENT
RECORDED JUNE 2@, 2012 AS DOCUMENT 1217222014 AND AS AMENDED FROM TIME TO TIME.

PARCEL 2A: UNIT 176 AND 177, IN THE LINCOLN PARK 2550, A PARKING CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS IN
LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 28,
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TOWNSHIP 42.NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQOF RECORDED OCTOBER 24, 2011 AS DOCUMENT NUMBER 1129722061, AS RE-RECORDED
NOVEMBER 23, 241 AS DOCUMENT 1132729082; WHICH SURVEY 1S ATTACHED AS EXHIBIT “A" TO THE
DECLARATION OF CONDOMINIUM RECORDED DECEMBER 29, 2011 AS DOCUMENT NUMBER
1136318008; TOGETHEA Vi TH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COOK COUNTY ILLINOIS,

PARCEL 2B: GARAGE PARCEL EASENVENTS:

A NON-EXCLUSIVE EASEMENT FOR TiHE UMITS IN PARCEL 2A AS CREATED BY DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONSAMD EASEMENTS MADE BY LAKE TOWER DEVELOPMENT,
ELC, A DELAWARE LIMITED LIABILITY COMEAMYDATFD OCTOBER 27, 2011 AND RECORDED OCTOBER
27,2011 AS DOCUMENT 1130029045 FOR THE ['URPOSE OF INGRESS AND EGRESS FOR MAINTENANCE
INCLUDING VENTILATION VENTS, STRUCTURAL SUPORT, USE OF CERTAIN FACILITIES,
ENCROACHMENTS, PEDESTRIAN EMERGENCY EGRE>>/AlD FOR COMMON WALLS, FLOORS AND
CEILINGS OVER THOSE PARTS OF THE RESIDENTIAL PAKCFL AND SINGLE FAMILY HOME PARCEL
DEFINED THEREIN.

PARCEL 2C: THE EXCLUSIVE RIGHT TO THE USE OF THE STORAGE/REA 5176 AND 5177, FOR THE
BENEFIT OF SAID UNIT 176 AND 177, A LIMITED COMMON ELEMENT £S DELINEATED ON THE SURVEY
ATTACHED TQ THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR 1T /WZOLN PARK 2550, A
PARKING CONDOMINIUM, RECORDED DECEMBER 29, 2011 AS DOCUMENTNQO.11363118008, AS
AMENDED BY AMENDMENT RECORDED JUNE 20, 2012 AS DOCUMENT 1217222015 AND AS AMENDED
FROM TIME TO TIME.

Commonly known as: 2550 N Lakeview Ave N705 N705, Chicago, IL 60614

BAAARRY
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