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MODIFICATION CEMORTGAGE

THIS MODIFICATION OF MORTGAGE dated June 185, 20615, is reade and execited hetwean 3940.42 Ashiand,
LLC (referred to below as "Grantor'} and Balmont Bank & Trust Coripany, whose address is 8250 W Belmont
Ave, Chicage, il 60834 {referred 1o pelow as "Lender”).

MORTGAGE. Lender and Grantor have entered into a Morigage dated Jangary 12, 2018 {lhe "Mortgage™
which hag been recorded in Cock County, State of Hinois. as follows.

recorded with Cook County Recorder of Deeds on January 18, 2015 as document mumber 1501555601,

REAL PROFPERTY DESCRIPTION. The Mortgage covers the foflowing described rearpronirty located in Cook
County, State of litinols:

See Exhibit A, which is attached fo this Modificalion and made 2 part of this Madificatiodas i fully set
forth herein,

The Real Properly or its address is commonly known as 3840-3942 N Ashland Ave, Chicago, . 80613, The
Real Property tax identification rumber is 14-18.208-024-0000 and 14-19-208-025.0000.

MODIFICATION, Lender and Grantor hereby modity the Morigage as follows:

The indebtedness is evidenced by original Fromissory Note dated January 12, 2015 in the original principal
amoust of $1,875,600.00, with all of its renewsls and medifications and most recently modified by
Promissory Note dated Juné 18, 2015 in the principal amount of $2,120,000.00 with monibly payments
of interest only vaicuiated based on Belmomt Prims plus 4.25% margin variable interest rate e annym
{385/360 method) follewed by a single maturity payment of all oulatanding interest and principal on
Jantary 15, 2016,

CONTINUING VALIDITY. Except as expressly modified above, the terms of the nriginal Mongage shall ramain
unchenged and in full force and effect and are fegally valid, binding, and enforceable in zccordance with theis
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respective terms.  Corsent by Lender to this Modificaticn does not waive Lenders right {o reguire strict
performance of ihe Mortgage as changed above nor obligate Lender 1o make any Riiure moddifications.  Nething
in this Modification shall constitute a satisfaction of the promissary note or other credit agresnend secwed by
the Morigage (the "Note"). It is the inlention of Lender to refain as labie afi parties fo the Marlgage and all
parties, makers and endorgers 1o the Nole, meluding accommodation parties. unless a parly is expressly
released by Lender ini writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who sigried the original Morigage goes not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionaliy, based on the
represeniation {0 Lender thal the non-signing person consends 1o the changes and provisions of this
Modification or'alherwise will not be relessed by it This waiver appliss not only 1o any initial extension of
nedification, Dulaise to off such subssquent actions,

RELEASE. Rach olllhe undersigned hereby reieases and forever discharges Lender, its affiiates, and each of ils
officers, agenls, emuioyaes, sliomeys, insurers, successors and assigns, from any and alt Habilities, or causes
of action, known or unkouwsn. arising oul of any action or inaction with respect 10 the Loan Documents,

KO DEFENSES. Each of the indersigned represents to Lender thal he has no delenses sefoffs, claims or
counterclaims of any kind oi nature whalsoever against Lender in connection with the Loan Documents or any
amendments {0 sald dosuments araty action taken or not laken by the Lender with respec! therets or with
respedc! 1o the collateral,

GRANTOR ACKNOWLEDGES HAVING K2/l ALL THE FROVISIONS OF THIS MODIFICATION OF MORTBAGE
AND GRANTOR AGREES TO TS TERMS, Voo MODIFICATION OF MORTGAGE 1S DATED JUNE 16, 2015,

GRANTOR:

3540-42 ASHLAND, LILC

LENDER:

BELMONT BANK & TRUST COMPBANY

X wﬂ/@@/mm

Authorized Signer
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LIBITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ' ..[u-*sm.& §
_ } 88
COUNTY OF GR.?{L }
On this i%sﬁ e day of 3{&31 i %@w hefore me, the undersigned Notary
Public, personally aspd ared Ban!omieg Pmygeﬁmsk:, Soie Membsr and Manager of 3840-42 Ashiand, LLC, and

known 0 me o Lescmember or designated agent of the limited Rability company that execided the

Madification of Mortgage #id acknowlecged the Mosification (¢ be the free and voluniary act and deed of the

firited liabity company, by authority of statute, its articles of organization or ils operaling agreement, for the

uses and purposes therein-mentioned. and on oath stated thal he or she is auwthorized to execule this
Muodification and in fact executed the Nadification on behall of the limited liability company.

By Q)LWA&% *MQ ............... Residingat .

Notary Fublic in and for the State of 1A

My commission expires




1517008357 Page: 4 of 5

UNOFFICIAL COPY

MODIFICATION OF MORYTGAGE
Loan No: 8700002845 {Continued) Page 4

LENDER ACKNOWLEDGMENT

STATE OF Ft— E-~°”‘ }
i 88

COUNTY OF (iﬁ*ﬁtb“‘ j

On this g 2 L\ cotay et s s ‘i'ﬁ“’bf‘foec' me, the unaersigned Notary
Pubiic, persana!ly anpraced wéﬁ‘u‘ -'_"f"(‘ M {

... authorizen ngent for Belmont Bank & Trust Company that executed the within ang foregoing
instrument and dcknm‘%gco said instrument 10 be the free and voluntary act and deed of Beimont Bank &
Trust Company, duly authiresd by Belmont Bank & Trust Company through its board of directors or
otherwise, for the s ;am, PHpeSEs therein mentioned, and on nalh sieted that he or she is awdhorized o
execute this saig’in i ,?m an'd §u ‘act executed this said inslrument on behalf of Belmont Bank & Trust
{ompany.

BrwwWwwwégﬁﬁﬂmwgwg'l

— 4250 W, BELMONT AVE.

Nolary Public in and for the State of g ;J« e CHICAGO, K. 60634
By commission expires W ‘?..!..Eg ).
; oRuaro st
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| and known to me (o be the Lhoted A ity .
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EXHIBIT "A”

PARCEL

LOT 7IN BLOCK 1 INH.C. BUECHNER'S SUBTHVISION OF BLOCK | IN SUBDIVISION OF SECTION 19, TOWNSHIP 40
NORTH, RANGE 14 EAST QF THE THIRD FRINCIPAL MERIDIAN (EXCEPT THE SOUTH WEST QUARTER OF THE
NOETH EAST QUARTER AND THE SOUTH EAST QUARTER OF THE NORTH WEST QUARTER AND THE EAST BALF
QF THE SOUTH EAST QUARTER ) EXCEPT THAT PART OF 8AID LOT 7 CONVEYED TO CITY OF CHICAGG FOR
WIDENING ASHLAND AVENUE BY DEED RECORDED MAY 1, 1929 AS DOCUMENT 10336746 IN BOOK 26814 PAGE
134) IN COOK COUNTY, ILLINOIS,

PARCEL 2:

THE SQUTH 20 fELT OF LOT § IN BLOCK | IN HC. BURCHNER'S SUBDIVISION OF BLOCK 1IN THE SUBDIVISION
OF SECTION 19, TOWHIHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
SQUTHWEST 124 OF THEHORTHEAST 174 AND THE SOUTHEAST 14 OF THE NORTHWEST 114 THEREOF). LYING
WEST O A LINE SO TRLTWEST OF AND PARALLEL WITH THE WEST LINE OF SAID SECTION 14, IN CQOK COUNTY,
ILLINQIS.



