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'This instrument was prepared by:
Name: Bev Flowers

Address;

Bank of Springfield
2600 Stevenson Drive
Springfield, Il. 62703

After Recording Return To:
Bank of Springfield
2600 Stevenson Drive
Springfield, 182703

~— [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sectionz ot this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage ¢fwords used in this document are also provided in Section 16.

(A) “Security Instrument” means this ¢ocunsent, which is dated June 15, 2015 , logether with all Riders to
this document.

(B) “Borrower” is John Kovalan, alkfa John ¥ 'svalan and Deann Hastings Kovalan, husband and wife

Borrower is the mostpagor under this Security [nstrument.

{C) “Lender”is Bank of Springfield .
Lender is a Financial Institution organized and existing under
the laws of State of Hlinois . Lender’s address is
2600 Stevenscen Drive, Springfield, IL 62703

. Lender is the mortgagee under thus Sceurity Instzument,

(D) “Note” means the promissory note signed by Borrower and dated June 15, 2015 . The Note states that

Borrower owes Lender Four Hundred Seventeen Thousand and no/100
Doliars (1).S. $417,000.00 )

plus interest. Bosrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not tater than
July 01, 2045

(E) “Property” means the property that is described below under the heading “T ransfer of Rights in the Property.”

H.LINOIS —Single Family—Tannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01

GreatDocs®
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(I “Loan” means the debt evidenced by the Note, plus interest, any prepuyment charges and late charges duc under the Note,
and all suins due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
execnted by Borrower [check box as applicable]:

D Adjustable Rate Rider Condominium Rider [:] Second Home Rider

D Balloon Rider L__| Plaaned Unit Development Rider [:] VA Rider

D 1-4 Family Rider D Biweekly Payment Ridee Othex(s} [specity] Attached
Legal

(H) “Applicablefaw” means all controlling applicable federal, stale and local statutes, regunlations, ordinances and
administrative rulés 7id orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(M “Community Assciodion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or theProperty by a condominium association, homeowners association or similar organization.

(J) *“Electronic Funds Transicr” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is injtiated ‘reusle an electronic terminal, telsphonic instrument, computer, or magnetic tape so as
to order, instract, or authorize a financial instttion to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller mat:hine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K} “Escrow Items™ means those items that are desciy’sed in Section 3.

(I.) “Miscellancons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance procecds paid under the coverages fevcribed in Section 5) for: (i} damage fo, or destriction of,
the Property; (i} condemnation or other taking of alf or any part ofinz Property; (iii) conveyance in licu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition o7 the Property.

(V) “Mortgage Insurance” means insurance protecting Lender against the nosipayment of] or default on, the Loan.

{(N) “Periodic Payment” means the regularly scheduled amaunt due for (i) principal end interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(0) “RESPA™ means the Real Estate Settlement Procedures Act (12 TLS.C. § 2601 et seq?) ond its implementing regulation,
Regulation X (12 C.F.R Part 1024), ay they might be amended from time to time, or any additioral 07 successor legislation or
regulation that governs the same subject maiter. As used in this Security Instrument, “RESPA” rofads 10 all requirements and
restrictions that are imposed in regard to a “federally reluted morlgage loan” even if the Loan does fio¥guality as a “federally
rclated mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken fitle 1o the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

ILLINOIS. Single Family—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01
ELLINGIS GreatDacs®
ITEM 1875LZ ((40812) (Page 2 o 12)
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and modifications of

the Nole; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following

described property located in the County of Cook :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See Attached Legal:

Tax L.D. #14-28-107-098-1005

which currently has the address of 630 W, Wellington 1E
[Street]
‘ Chicago ,Illinois  60657-5344 (“Property Address™):
(City} [Zip Codle]

TOGEI'HER WITH all the improvements aor/ or hereafter erected on the property, and all eascments, appurtenances, and
fixiures now or hereafter a part of the property. All ‘eplacements and additions shall also be covered by this Sceurity Instrument.
All of the foregoing is referred to in this Security Insturnent as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully-ceized of the estate hereby conveyed and has the right to morfgage,
graut and convey the Property and that the Property is unencumeled, except for encumbrances of record. Borrower wartants
and will defend generally the title to the Property against all claims«n<demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natichal wse and non-uniforn covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, aud Lafe Charges. Borrower shall pay
when due (he principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges duve
under the Note. Bortower shall also pay funds for Escrow Iterns pursuant to Section 3. Payments dut undes the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument receives by Lender as payment
under the Note or this Security Instrament is returned to Lender unpaid, Lender may require that any or.il subsequent payments
due under the Note and this Security Tnstrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; {¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such chee< iz drawn upon an
institution whose deposits arc insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the nofice provisions in Section 15, Lender may return any payrnent or partial
payment if the paytment ot partial payments are insufficient to bring the Loan current. [ ender may accept any payment or partial
payment insufficient fo bring the Loan current, without waiver of any rights hereunder or prejudice fo its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. 1f cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied lunds,
Lender may hold such unapplicd fonds until Borrower makes payment Lo bring the Loan current. If Borrower dees not do so
within a reasonable petiod of time, Lender shall cither apply such funds or return them to Borrower. If not applied earlier, such
funds will be applied to the outsianding principal balance under the Note immediately prior fo foreclosure. No offset or ¢laim

ILLANOIS-—8ingle Family —Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01
LLINOCIS GreatDor®
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which Borrower might have now or in the future against Lender shall relieve Borrower from maldng payments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this Security instrument.

2, Application of Payments or Proceeds. Except as otherwise described in thig Section 2, all payments accepled and
applied by Lender shall be applied in the following order of priority: (a) interest due vnder the Note; (b) principal due under
the Note; (¢) amounts due under Section 3. Such payments shall be epplied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2 sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. [f more than one Periodic
Payment iy cutstanding, Lender may apoly any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shail be applied first to any prepayment charges and then as deseribed in the Note.

Any applicatian of payments, insurance proceeds, or Miscellaneous Proceeds to prineipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds Tor” Escrow Items. Borrower shatl pay to Lender on the day Periodic Payments are due under the Note,
unti} the Note is paid i /ull, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can aitzin priority over this Security Tnstrument as a lien or encumbrance on the Property; (b) leaschold
payments or ground rents o e Property, if any; (¢} premiums for any and ail insurance required by Lender under Section 3;
and (d) Mortgage Insurance premjams, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Tnsurance premiums in accordauce with. the provisions of Section 10. These items are called “Escrow Items.” At origination
or at any time during the term of the Leoun, Lender may require that Community Association Dues, Fees, and Assessments, if
any, be escrowed by Borrower, and such dues; Tses and assessments shall be an Escrow Item. Borrower shall promptly furnish
to Lender all notices of amounts to be paid ‘wder this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Fuads for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items al ary time, Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where [ayable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, s'iall furish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower’s obligation t-male such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” 1s
used in Section 9. If Borrower is obligated to pay Escrow Items diséelly, pursvant 1o a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its tights under Seclion 9 and pay such amount and Borrower shall then
be obligated under Section 9 to repay to Lender any such amount. Lender /o2y revoke the waiver as to any or all Escrow Items
at any time by & notice given in accordance with Section 15 and, upon such revecation, Bormrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient (o.oermit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can Zequire under RESPA. Lender shall
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrunemality, or entity {including
Lender, if Lender is an instifation whose deposits are so insured) ot in any Federal Home Loan fesic’ender shall apply the
Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not chargs Porrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless 1.énder pays Borrower
interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is raad: in writing or
Applicable Law requites interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, witheut charge, an antual accounting of the Funds as required by RESPA.

If there 1s a surplus of Tunds beld in escrow, as defined uader RESPA, Lender shall account o Berrower lor the ¢xcess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined vnder RESPA,| Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, bot in no more than 12 monthly payments. 1f there is a deliciency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bortower shall pay to Lender the amoumt necessary to make
up the deficiency in accordance with RESFA, but in no more than 12 monthly payments.

ILLINOES—Single Fanily- - Faunie Mae/Freddie Mac UNIFORM INSTRUNENT Form 3014 1/(H
ILLINOIS Greatlocs®
1M 13764 (0408 3) (Paye 4 of 12)

15-000748



UNOFFICIAL COPY

Upon payment in full of all sums secured by this Security Instrurment, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Asscciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Hems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Botrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the len in, legal proceedings
which in Lender’s opinion opetate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the
tien to this Secutity Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within L0 days of the date on which that
notice is given, Toirower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Iender may reguire Borrower to pay a one-time chargs for a reat estate tax verification and/or reporting service used by
Lender in connectioq with this Loan. -

5. Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on the Property insured
againsi loss by fire, hazards .cluded within the term “extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for »vtuehy Lender requires insurance. This insurance shall be mainiained in the amounts (including
deductible levels) and for the pericds that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insnmnce carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay,
in connection with this Loan, either: (a} a aps=tme charge for flood zone determination, certification and tracking services; or
(b) a one-time charge for flood zone determination and certification services and subsequent charges cach time remappings or
similar changes occur which reasonably might ¢ ffe t such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Eme.goncy Management Agency in connection with the review of any flood
cone determination resulting from an objection by Boirower.

If Borrower fails to maintain any of the coverages discrined above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligaticz to-purchase any particular type or amount of coverage. Therefore,
such coverage shatl cover Lender, but might or might not protest Borrower, Borrower’s equity mn the Property, or the contents
of the Property, against any isk, hazard or liability and might provide‘greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtainey might significantly exceed the cost of insurance that
Botrower could have obtained. Any amounts disbursed by Lender under this-Scction 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note vate from the date of disbursement and shall
he payable, with such inierest, upon notice from Lender to Borrower requesting pay-ient.

All insurance policies required by Lender and renewals of such policies shak e subject to Lender’s right to disapprove
such poticies, shall include a standard mortgage clause, and shall name Lender as morgage and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requices, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form ol irsurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard inorigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Ir: the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lencermuy make proof of loss
if not made promptly by Batrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was recquired by Lender, shall be applied to restoration or repair of the Properts, i the restoration
or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satislaction, provided that such inspection shall be undertaken promptty. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress paymen's as the work is completed. Unless
an agreemet is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Rorrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower, If the restoration or repair
is not cconomically feasible or Lender’s security would be lessened, the insurance procecds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid te Borrower. Such ingurance proceeds shall be
applicd in the order provided for in Section 2.

HLINOIS—Single Tamily-  Fannie Mae/I'reddie Mac UNIFORM INSTRUMENT Torm 3014 1/01
H.LINOIS GreatDocs®
1R 1B7HLE (040813) {Foge 5 of 12)

15-000748



1517030089 Page: 7 of 17

UNOFFICIAL COPY

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related maltters,
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given, In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
instrance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (olher than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Notc or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property a3 Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall continue to ccoupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreascnably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Presirvation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property,allow the Property to deteriorate or commit waste on the Property. Whether or not Botrower is residing in
the Property, Borrover shall maintain the Propetty in order to provent the Property from deteriorating or decreasing in value due
{0 its condition, Unlese it js determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Pinperty if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with dznaze to, or the taking of, the Property, Borrower shall be res pansible for repairing of restering the
Property only if Lender has rel¢ascd proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a scries Of progress payments as the work is completed. If the insurance or condemnnation proceeds are not
sufficient to repair or restore the Properiy Gorrower is not relieved of Borrower’s obligation for the completion of such repair
or resforation.

Lender or its agent may make reasonanle catries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements o1 th: Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable ciuse.

8. Borrower’s Loan Applieation. Borrower snli be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading,
or inaceurate information or statements to Lender (or faited t» previde Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, 1epiesentations concerning Borrower’s oceupancy of the Property
as Borrower’s principal residence.

9, Protection of Lender’s Intcrest in the Property and Rign#s Under this Security Instrmnent. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Tnstrument, (b) there is & legal proceeding that might
siguificantly affect Lender's interest in the Property and/or rights under this"Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a Lien. which may aftain priority over this Security
{nstrument or fo enforce laws or regulations), or (¢) Borrower has abandoned the i'r¢perty, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interesl in the Properly ard tights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or rep sriig the Property. Lender's actions
can imclude, but gre not limited to: (a) paying any sums secured by a lien which has pricrity over this Security Instrument;
(b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its inferest in the Property andfor rights under this
Sccurity Instrument, including its secured position in a bankruptey proceeding. Securing the Propestvansiudes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain waisr from pipes, eliminate
building or other code viclations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is igried that Lender
incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payirent.

It this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fec title to the Property, the leasehold and the fee title shall nol merge unless Lender agrees w the merger in writing.

10. Morigage Insarance. If Lender required Mortgags Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortpage Inswance, Borrower shali pay

[LLINO1S- ~Single Family - Vaunie Mae/Freddie Mac UNIFORM INSTRUMENY Form 3014 L]
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the premniums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternatc mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Morlgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separalely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the preminms required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such lermination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Irisuranse reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
daes not repay the Luan as agreed. Borrower is not a party to the Mortgage Insurance.

Maortgage insurers cvaitiate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that shave 5r modify their risk, or reducc losses. These agreements are on terms and conditions that are
satisfactory to the mortgage irsuer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payniats using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurancs premiums).

As a result of these agreements, Lender any purchaser of the Note, another tnsurer, any reinsuser, any other entity, or any
affiliate of any of the foregoing, may receive {(directly or indirectly) amounts that derive from (ar might be characterized as) a
portion of Borrower's payments for Mortgage ‘nsvrance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses, If such agreement provides that ar affiliste of Lender takes a share of the insurer’s risk in cxchange for a share
of the premiums paid to the insurer, the arrangement iz slien termed “capiive reinsurance.” Further:

(1) Any such agreements will not affect the amov:ts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrewer has—il any-—with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. Tpse rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurinac, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance prerums that were unearned at the time of snch
cancellation or termination.

11, Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellancous ¢ roceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoniticn or repair of ihe Property, if the
restoration of repair is economically feasible and Lender’s securily is not lessened. During sach repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunicy o inspect such Property lo
ensure the work has been cotnpleted to Lender’s satisfaction, provided that such inspection shall beunderiaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments asans work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscelladoons Proceeds, Lender
snall not be required to pay Borrower any interest or eamings on such Miscetlancous Proceeds. If the restora’tan or repair is not
cconomically feasiblo or Lender’s sccurity would be lessened, the Miscellaneous Proceeds shail be applied to the sums secured
by (his Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds
shall be applied in the order provided for in Section 2.

in the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then dug, with the excess, if any, paid {o Borrower.

In the event of a partia! taking, destruction, or Joss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss i value is equal to or greater than the amount of the sums sccured
by this Security Instrument immediately before the partial taking. destruction, or ioss in value, unless Borrower and Lender
otherwisc agree in writing, the sums sceured by this Security Instrument shall be reduced by the amount of the Miscellaneons
Proceeds multiplied by the following fraction: (a) the total amount of the sums seeured immediatcly before the partial taking,

ILLINOIS -&ingle Family-- Fannie Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 1701
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destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction,
of loss in value. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in valve of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the surs are then due.

¥ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails (o respend to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could resuit in foufeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instramenc, Borrower can cute such a default and, if aceeleration has occurred, reinstate as provided in Section 19, by
causing the actior or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairent of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of any
award or claim for dainases-that are attributable to the impairment of Lender’s intercst in the Property are hereby assighed and
shall be paid to Lender.

All Miscellaneous Proceess faat are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; “orbenrance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by #iis Security Insirument granted by Lendex to Borrower or any Successor in Interest of
Rorrower shall not operate to release the libility of Borrower or any Successors in Interest of Botrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured oy this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrowei. /iy forbearance by Lender in excrcising any right or remedy including,
without limitation, Lender’s acceptance of payments irom tiird persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Succesior, and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. Howover, any Borrower whe co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Secrrity Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terins of this Security Instiuraent; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any vther Barrower can agree to extend, modify, forbear o
make any accommodations with regard to the terms of this Security Instrumen: or the Nole without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowst wwho assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Bindeower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and Y biiily under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Securit7 Tnstrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conncetion with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, in<rading, buf not limited
to, atlorneys’ fees, property inspection and valuation fees, In regard Lo any other fees, the absence of expitys authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the chinrging of such fee.
Lender may not charge fues that are expressly prohibited by this Security [nsirument or by Applicable T.aw.

If the Loan is subjeet to a law which sets maxiruwn loan charges, and that law is fically interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permilted limits, then: (a) any such
foan charge shall be reduced by the smount necessaty to reduce the charge to the permitted limit; and (b) any sums already
collested from Botrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund
by seducing the principal owed under the Note or by making a direct payment to Borrower. If & refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under ihe Note). Borrower’s acceptance of any such refund made by direet payment to Bomower will constitute a
waiver of any right of activn Borrower might have arising out of such overcharge.

ILLINOIS —Yingle Family- -Fannic Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any
notice to Borrewer in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice fo all Borrowers unless Appliceble Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by natice to Lender. Borrower shall promptly notify Lender
of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
shall only report a change of address through that specified procedure. There may be only one designated notice address under
this Sscurity Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any nolice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be govemed by federal law
and the law of e jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject lo any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by con‘ract or it might be silent, but such silence shall not be construed as a prohibition against agreement
by contracl. In the evedl tiat any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not atfict other provisions of this Security Instrument or the Note which can be given effect withcut the
conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender; (b) yords in the singular shall mean and include the plural and vice versa; and (¢} the word
“may” gives sole discretion without any-oFlgation to lake any action.

17. Borrower’s Copy. Borrower shallUe given one copy of the Note and of this Security Iastrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Propecty, including, but not limited to, those beneficial interests transferred in a
hond for decd, contract for deed, installment sales'cortract or escrow agreement, the intent of which i3 the transfer of title by
Borrower at a future date to a purchaser. :

It all or any part of the Property or any Interest in /ne Hroperty is sold or transferred (or if Borrower is not a natural
person and a bereficial interest in Borrower is sold or transieirsd) without Lender’s prior written consent, Lender may requirc
immediate payment in full of all sums secured by this Security Vistrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noticeuf aceeleration, The notice shall provide a period of
not less than 30 days from the date the notice is given ix accordance with fection 13 within which Borrower must pay all sums
sccuted by this Security Instrument, If Borrower fails to pay these sums prior to the vxpiration of this period, I.ender may invoke
any remedies permitted by this Security Instrument without further notice or desand’on Borrower.

19. Borrower’s Right to Reinstate Afier Acceleration, If Borrower meets curain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior {¢ the earliest of: (a) tive days before sale
of the Property ‘pursuant fo Section 22 of this Security Instrument; (b) such other period 1s Applicable Law might specity for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Secwity Instrument. Those conditions
are that Bortower: (a) pays Lender all sums which then would be due under this Security [ns/ument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expensesincurred in enforcing
this Security Instrument, inchading, bul not limited 1o, reasonable attorneys’ fees, property inspection/apd valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this! Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property avd vghts under this
Securily [nstrument, and Borrower’s obligation to pay (he sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinsiatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; () certified check, bank
check, treasurer’s check or cashiet’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality or eatity; or (d) Electionic Funds Transfer, Upon reinstalement by Borrower, this Security
Instrument and obligations secured hereby shall remain Tully effective as if no acceleration had oceurred. However, this right to
veinstate shatl not apply in the case of aceeleration under Szetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the Nole {together
with this Security Instrument) can be sold one or more times without prior notice to Borrewer. A sale might result in a cliange
i the entity (known as the “Loan Servicer”} that collects Periodic Payments duc under the Note and this Security lastrument

ILLENOIS - Sinple Family-—Fanuic Mae/Freddie Mac UNTFORM INSTRUMENT Foirm 3004 1,01
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and performs other mortgage loan servicing cbligations under the Note, this Security [nstrameni, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of'the Loan Servicer,
Borrower will be given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with & notice of transfer
of servicing. Tf the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will cemain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither RBorrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of; this Security Instrument, until such Borrower or Lender has
notified the othcr party (with such natice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrcetive action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be decmed to be reasonable
for purposes of iz paragraph. The notice of acceleration and opportunity to curc given to Borrower pursuant to Section 22 and
the notice of acceieration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action previsions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are thosc substances defined as
toxic or hazardous substarcey, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or loxic peirvieerm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehiyde, and radioactiveimaterials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate titealth. safety or environmental protection; (¢} “Environmental Cleanup” includes any response
action, remedial action, or removal actisn us defined in Environmental Law; and {d) an “Environmental Condition™ means a
condition that can cause, contribute to, or othazwise trigger an Environmental Cleanup.

Bosrower shall not cause or permit the brescnce, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardous Substances, on or irl thz Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in vickation of gay Lnvironmental Law, (b) which creates an Environmental Condition, or
{¢) which, due to the presence, use, or release of a Hoz udous Substance, creates a condition that adversely affects the value of
the Property. The preceding two sentences shall not apply 1o the presence, use, or storage on the Property of small quaniilies
of Ilazardous Substances that are generally recognized to be arnropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances i:.copsumer products).

Borrower shall promptly give Lender written notice of (a) aty favastigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Envirenmental Law
of which Borrower has actual knowledge, (b) any Environmental Conditien_including but not limited to, any spilling, leaking,
discharge, releasc or threat of release of any Hazardous Substance, and (¢) any cuisiition cansed by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Bortowe! learns, or is notified by any governmental
or regulatory authority, or any private party, that any removal ot other remediationiof any Hazardous Substance affecting the
Properly is necessary, Borrower shall promptly take all necessary remedial actions i1 #rcordance with Fnvironmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloy/s:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratisp following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prier o acceleration pader Section 18 unlcss
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action requirer) to cure the defauli;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default wusi be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the smus
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sh st fnrther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding tho
non-existence of a defantt or any other defense of Borrower fo acceleration and foreclosure. If the default is not curced on
or before the date specified in the notice, Lender at its option may require immediate payment in fuil of all sums secured
by this Security Instrument without further demand and may foreclose this Sccurity Instrwment by judicial proceeding.
Iender shall be enfitled to collect all expenses incurred in pursuing the remedies provided in this Scetion 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

ILLINOIS - Sizgle Family  Fannie Mac/Frediic Mae UNIFORM INSTRUM ENT Form 3014 1/01
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23. Release. Upon payment of all sums secured by this Security Ihstrument, Lender shall release this Security lnstrument.
Botrowet shall pay any recardation costs. Lender may charge Bortower a feo for releasing this Security Iusttument, but ondy if
the fee is paid to a third party for services rendered and the charging of the fee is permitted tnder Applicable Law.

24. Waiver of Homestead, In accordence with Illinois law, the Borrower hersby releases and waives all rights under and
by virtue of the Iilinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage requited by Borrower's agreetnent with Lender, Lender may purohase insurance at Borrower’s expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Bosrower's interssts. The coverage that
Lender purchases inay not pay sny claim that Borrower mekes or any claim that is made against Borrower in connection with
ihe collateral. Borrower may later cance! any insurance purchased by Lender, but only after providing Lender with evidence
that Bowrower hag obtained insurance as required by Botrower’ and Leader’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, mcluding interest and any othor charges Lender
may impose ip.connection with the placement of the insurance, nutil the effective date of the canceliation or expiration of the
insurance. The eosts of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may b< thore than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING J{ELOW, Bortower accepis and agrees to the termas and covenants contained i pages 1 through 12 of this
Security Instrament andin eny Rider executed by Borrower and recorded with it,

L—-—/-—-M‘- [/ //U/' — (Seal) DMJL !ﬁ%lyﬁ %Xl‘bﬂkﬁ )

Joh({ Kovalan -Borowsr Digann Hastings Kovalan, 9fofing for the sole  Borrowee

purpose of waiver Of right of homestead

(Seal) (Seal)

-Botrawer -Bomower

(Seel) o — e (Seal)

-Borrower “Borrower

ILLINOLS -$ingle Family—TFanale Mao/Freddic Mac UNIFORM INSTRUMENT Form 3114 {/01
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State of THineis
County of Cook

This instrument was acknowledged before me on (A /. f’ / f _ (date) by John V Kovalan, Deann
Hastings Kovalan '

(name(s) of person(s)). . /
L L Dy

7r 4 " & Netury Public
Originator Nanies and National Mortgage Licensing System and Regjstry [Ds:
Organization: Bank of Springfield NMLSR ID: 402619
Individual: Brent E. Borah ; NMLSR 1D: 409732
ILLINOIS Single Family. -Fanaie Mae/Tredidic Mac UNIFORM INSTRUMUNT Forin 3014 FA)
SLLINDIS Greatacs®
1EM 1§78 12 (40813} Page 120f42)
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EXHIBIT "A"

UNIT 1E IN THE 630832 WEST WELLINGTON CONDOMINIUM AS DEPICTED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRISLED REAL ESTATE:

PARCEL 1:

THE EAST 60.00 FEET OF THE'NEST 110 FEET OF LOTS 7, 8 AND 9 IN BLOCK 5 IN KNCCGKE AND GARDNER'S
SUBDIVISION OF 20 ACRES NCRTH OF ADJOINING THE SOUTH 30 ACRES OF THE WEST 1/2 OF THE
NMORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXGEPT SO MUCH OF SAID LOT ¥ £33 USED, TAKEN OR OCCUPIED FOR WELLINGTOM AVENUE}, IN COOK

COUNTY, ILLINOIS.

PARCEL 2

£ NON-EXCLUSIVE INGRESS AND EGRESS ZAGEMENT ON AND OVER THE SCUTH 16 FEET OF LOT 10 (EXCEPT
THE WEST 25 FEET THEREOF) IN BLOCK 5 IN {GVA0KE AND GARDNER'S SUBDIVISION

OF THE 20 ACRES NORTH OF AND ADJCINING THE S0UITH 30 ACRES OF THE WEST 1/2 OF THE NORTHWEST
1/A OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, [LLINOIS,

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "B" TO THZ DECLARATION OF CONDGMINIUM OWNEREHIF
RECORDED MAY 19, 2008 IN THE OFFICE CF THE RECORDER GF/OEEDS OF COOK COUNTY, ILLINGIS AS
DOCUMENT NUMBER 0814022078, AS AMENDED FROM TIME TG TRE TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN COOK COUNTY, ILLINOIS. ALSO, THE EXCLUSIVE RIGHT TO THE USE OF GARAGE
SPACE NUMBER G7, STORAGE SPACE NUMBERS 85, AND GARAGE ROOETOP BECK, LIMITED COMMON
ELEMENTS "(LCE)", AS DELINEATED ON THE PLAT OF SURVEY AND THE" /<iGHTS AND EASEMENTS FOR THE
BENEFIT OF UNIT NUMBER IE AS ARE SET FORTH IN THE DECLARATION; THRE SRANTOR RESERVES TO
ITSELF; ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS AS ST FORTH IN THE SAID
DECLARATION FOR THE REMAINING LAND DESCRIBED THEREIN.

COMMONLY KNOWN AS: 630 W, Wellington Avenue, #1E, Chicago, 1L 60657

PERMANENT INDEX NUMBER: 14-28-107-098-1005
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  15th  day of June 2015 , and Is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Note to_Bank of Springfield, Financial Institution

(the “Lenser™) of the same date and covering the Property described in the Security Instrument and Jocated at:

630 W. Wellington 1E
Chicago, I 60657-5344

[Property Address)

The Property includes a unit i, vgether with an undivided interest in the common elements of, a condominium
project known as:
630632 West Wellington Condominium

[Nrne of Condominium Project]

{the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association’) holds title to p opercy for the banefit or use of its members or shareholders,
the Property also includes Borrower's interest in the Gwhers Association and the uses, proceeds and benefits
of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition fo the Coveriants and agreements made in the Securily
Instrument, Borcower and Lender further covenant and agree ag fiilows:

A, Condominimn Obligations. Borrower shall perform all uf/Barrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents* are the: (i) Declaration or any
other document which oreates the Condominium Project; (ii) by-laws; (iif} codef-regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due, all dues and assessmints imposed pursvant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 4 gercrally accepted
{ngurance carrier, & “master” or “blanket” policy on the Condemmium Project which is satisfciziy to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, in¢luding,
but not Limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender weives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain properly insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER—Single Iamily--

Fannie Mae/Freddie Mac UNIFORM INSTRUMINT Form 3140 1/01
MULTISTATE
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket pelicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shali be paid to Lender for application to the sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

¢ \Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
{he Owners"Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to/Leader.

D. Cordennation, The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in coancction with any condemnation ot other taking of all or any part of the Property, whether
of the unit or of the Lommon elements, or fot any conveyance in lieu of condemnation, arc hereby assigned
and shall be paid to Lenver. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided m Section 11,

E. Lender’s Prior Coriseiat. Borrower shalt not, except after notice to Lender and with Lender’s prior
written consent, either partition or sibdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, cxcept 1or abandonment or termination required by law in the case of substantial
destruction by fire or other casualty ot in the case of a taking by condemnation or eminent domain; (ii} any
atnendment to any provisicn of the Constit 1en. Documents if the provision is for the express henefit of Lender;
(iii) termination of professional management a1d assumption of seif-management of the Owners Association;
or (iv) any action which would have the effect of rindeing the public liabilily insurance coverage maintained
by the Owners Association vnacoeptable to Lender,

F. Remedies. If Borrower does not pay condozumium dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender undei-bis paragraph F shail become additional debt of
Borrower secured by the Security Instrument, Unless Borrowsr aud Lender agree o other terms of payment,
these amounts shall bear interest from the date of disbursement 2t-ine Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
thtough 3 of this Condominfum Rider.

/.\%LV/JL'N (Seal) D | "(‘ K

. } i {Soal)
Johy ¥ynovalan ~Borrawer emnn Hastings Kovalan, Signng for _Berrower
\/ the scle purpose of watver sf right of homestead
(Seal) {Seal)
~Borrower -Borrower
{(Sealy (Secl)
~Borrowet ~Borrower
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