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MORTGAGE

(M 1011187-0000021595.2 ]
VERS PHONE #: 1-888-679.6377

DEFINITIONS

Words used in multiple sections of this document are defined balow and other words are definey it Ractions 3, 1,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provides ir’ Section 16.

(A) “Security Instrument” means this document, which is dated May 28, 2015, tunether with all
Riders to this document,

(B) "Borrower" is STEVEN A SHAYKIN, A MARRIED MAN.

Borrower is the mortgagor under this Security instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate carporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: QL
Eflie Mae, Inc. Page 1 of 12 ILEDEDL 0315

ILEDEDL
05/28/2015 10:32 AM PST




1517350065 Page: 3 of 18

UNOFFICIAL COPY

2028, Flint, Mi 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is Intand Bank and Trust,

Lenderis a Corporation, Organized and existing under the laws of

Minois, Lender's address is 1900 West State Street,
Geneva, IL 60134

(E) "Note” means the promissory note signed by Borrower and dated May 28, 2015, The Nate
states that Borrowar owes Lender ONE HUNDRED ONE THOUSAND FIVE HUNDRED AND NOMOQ* * * * % %% %  #

*********m*»4********t******************ﬁ*********** DO”EFS(US $10150000
Wl y .

plus interest. Boriow/ar has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not later
than June 1, 2045.

{F) "Property” means in: property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debi wvicznced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ail sums due unde fhis Security Instrument, plus interest,

(H) "Riders” means | Riders to this Sacurity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as Sprucable]:

|1 Adjustable Rate Rider || Cetidgminium Rider .| Second Home Rider
LI Balloon Rider [T Planned Unit Development Rider %] Other(s) [specify]

x| 1-4 Family Rider [ ] Biweel, Payment Rider Fixed Interest Rate Rider
[LJ VA, Rider

{) “Applicable Law” means all controlling applicable (federal, state ang local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of Ia v) 28 well as all applicable final, non-appealable judicial
apinions,

(W) “Community Association Dues, Fees, and Assessments” riezns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than 5 transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telep!indie instrument, computer, or magnetic
tape so0 as to order, instruct, or authorize a financial institution to debit or credit an acesunt, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trar’s ers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, ariGeeeds paid by any
third party (other than insurance proceeds paid under the toverages described in Section 5) fet 40 damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iil) convevance in liey
of condemnation: ar (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) “Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under the Note, plus
(if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C §2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from fime to time, or any additional or
successor legislation or regulation that gaverns the same subject matter. As used in this Security Instrument, “RESPA”
refers to ail requirements and restrictions that are imposed in regard to a ‘federally refated mortgage loan” even if the
Loan does not qualify as a “federally relatad mortgage loan” under RESPA.

(Q} "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/ar this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the |.oan, and all renewals, extensions ang modifications
of the Note: and (i1} the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and
Lender's successors and assigns) and to the Sliccessors and assigns of MERS, the following described property located
inthe County (Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdictian]:

PLEASE SEE ATTACHED LEGAL DESCRRIPTION
APN #: 20-30-434-005-0000

LOAN #: IBT150303352

which currently has the address of 7217 S Paulina 8t, Chicago,
[Street] [City]
lllinois 60620 ("Property Addrizss™):
{Zip Code]

TOGETHER WITH allthe improvements now c:p “raghter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al rep'azements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the “Property.” Borrower understands and
agrees that MERS holds only legai title to the interests grant2d v Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender@ns Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the4igit to foreclose and sell the Property; and to take

7

any action required of Lender including, but not limited to, releasing ang ranceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the eutate lerehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against aji clairis and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for hational use and nen-ut iform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender Covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Boirower shall pay
when due the principal of and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in .S, currency. However, if any check or other instrument recejved
by Lender as Payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢ certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn Upen an institution whose deposits are insureq by a federal agency,
instrumentaiity, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15 Lender may return any
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LOAN #: IBT150303352
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or

payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unappiied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principai
baiance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

due under the Note: (¢) amounts due under Section 3. Such Payments shall be applied to each Periodic Payment in the
order in which i became dye. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sepurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrawer for g delinquent Periodic Payment which includes a sufficient amount
to pay any late charge’die, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is owstanding, Lender may apply any payment received from Borrower to the fepayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the !/ ~ayment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary Prépaymentsshall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurziice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or ckange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower skail pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the Funds™ s provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {h}
leasehold Payments or ground rents on the Property, if ary;.(c) premiums for any and all insurance required by Lender
under Section 5; and (d} Mortgage Insurance premiums. if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance vjith the provisions of Section 10. These items are called
‘Escrow ltems." At arigination or at any time during the term of tie '20an, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, 2/i¢ such dues, fees and assessments shall he an
Escrow Item. Borrower shall promptly furnish to Lender all notices ¢ amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender walves Gorrovers obligation to pay the Funds for any or
all Escrow Items. Lendar may waive Borrower’s obligation to pay to Lender | unds-or any or all Escrow items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sk o3y directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivey 0y Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for al| purposes be deemed to be 3 covenant and
agreement contained in this Security Instrument, as the phrase “covenant angd agreemert” is used in Section 9. |f
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails (o #2y the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Boirewer shall then be
obligated under Saction ¢ tg fepay to Lender any such amount. Lender may revoke the waiver as tc anv.or ajl Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrovser shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount 3 lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insureq by a federal agency, instrumentality, or entity
(including Lender, i Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shaii not charge
Borrower for holding ang applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender Pays Borrower interest on the Funds and Applicabie Law permits Lender to make sueh acharge. Unless
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LOAN #: IBT150303352
an agreement is made in writing orApplicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA, :

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is 5 deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to

payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shal| promptly refund to Borrower any
Funds held by Lender.

4. Chargas, Liens. Borrower shail pay all taxes, assessments, charges, fines, and fmpositions attributable to the
Property which cas: attain priofity aver this Seclirity Instrument, leasehold payments or ground rents an the Property,
if any, and Commurity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay the<min the manner provided in Section 3.

Borrower shall promaily discharge any lien which has priarity over this Security Instrument unless Borrower: (a)
agrees in writing to the payrierisf the obfigation secured by the lien in a manner acceptable to Lender, hut only so fong
as Borrower is performing such agreement: (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which irbender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only Gntl! such proceedings are concluded: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thig Security Instrument. If Lender determines that any part
of the Property is subject to a lien which ¢an zitain priority over this Security Instrument, Lender may give Borrower a
netice identifying the lien. Within 10 days of thedaia on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this-Seltion 4.

Lender may require Borrower to pay a one-time charcz-for a real estate tax verification and/or reporting service used
by Lender in connection with this Laan.

msured against loss by fire, hazards included within the term“extrnded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible ievels) and for the periods that lerder tequires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Thie insurance carrier praviding the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower s cheice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lear: either: (a) a one-time charge for fload
Zone determination, certification and fracking services: or {b) a one-time charge for flood zane determination and
certification services and subsequent charges each time remappings or similar chaiges oceur which reasonably might

If Borrower fails ta maintain any of the coverages described above, Lender may obtain inurance coverage, at
Lender’s option and Borrower's €xpense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, byt might or might not protect Borrower, Boriower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50 obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall became additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with sych interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by tender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shail have the right to hold the policies and renewal certificates. i Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewai notices. If Borrower obtains any form
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Security Instrumert, whether or not then due, with the excess, if any, paid fo Borrower. Such insurance proceeds shall
be applied in the o'de- provided for in Section 2. :

If Borrower abanons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance cartier has offered to
settle a claim, then Lender mey negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender aerrires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower'’s rights to any insuranze proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any oiher of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance rolicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use.the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Secuwiity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esta2llish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrume 1t and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of accupincy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cilcumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propesty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing
in the Property, Barrower shall maintain the Property in order ta preventins: Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thal repaisar restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthar detzrioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking ot,in= Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such puriosas. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeiiis us the work is completed. If the
insurance or condemnation praceeds are not sufficient te repair or restore the Property, Barrcwer is not relieved of Borrower's
abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If i hus reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: natice at the time of
or prior to such an interior inspection specifying such reasonable cause.,

8. Borrower's Loan Application. Borrower shall be in defayit if, during the Loan application preniss, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaceurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriata to pratect Lender’s interest in the Property and rights under
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LOAN #: IBT150303352
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums sacured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reascnable attorneys' fees to protect its interest in

any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section g shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
Payable, with such interest, upon notice from l.ender to Borrower requesting payment,

i this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. Borrower shall
not surrender tiefeasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
hot, without the eypress writtan consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leaseicid and the fee title shalf not merge uniess Lender agrees to the merger in writing.

coverage required by Lendzr cuases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required 19 ‘nake separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums required to obtain coverage subsiantially equivalent to the Mortgage Insurance
previgusly in effect, at a cost subsweintially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurerseiscted by Lender. If substantiaily equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to nay ta Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effzct._ender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Suciioss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not ae renuired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer se’écied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward ine premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Brirower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Barrovier shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrotver and Lender providing for such termination
or untit termination is required by Applicabie Law. Nothing in this Section 10 8%eats Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Neicjfer certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Ii'surance.

Mortgage insurers evaluate their total risk on all such insurance in force from tire te-time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These ag.eer.ents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to th<se agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that ina mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (er might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wili not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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LOAN #: IBT150303352
receive certain disciosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceltaneous Proceeds are hereby assigned to and
shall be paid to Lender.

Such Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of 2i'total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured ky this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partizii tz king, destruction, or loss in value of the Property in which the fair market vaiue of the Property
immediately before the parial -3king, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrum ant immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writitig, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiea by the foliowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, ar Isss'in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lozs in-value. Any balance shall be paid to Barrower.

inthe event of a partial taking, destruction, o7 1325 in value of the Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, r lpes in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied t) the sums secured by this Security Instrument whether or not
the sums are then due,

Ifthe Property is abandoned by Barrower, or if, after notice 1y liender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim io; dumages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to Goilect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Serurity Instrument, whether or not then dye.
“Opposing Party” means the third party that owes Borrower Miscellareous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal iz begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's inté estin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occinred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with 3 ruling that, in Lerder's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property cr rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairnien of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be apuiied in the order
provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ar any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successars in Interest of
Borrower. Lender shail not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend time far payment or otherwise modify amortization of the Sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
l.ender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initiais; _ gf\ 5
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that Borrower’s obligations and liability shalt be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a ‘co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights and benefits
under this Security Instrument. Borrower shali not be released from Borrower's obligations angd liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,

Applicable Law.

Ifthe Loan is subject to ~1av which s€ts maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collectec or to ba collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduzed by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Beriovyar which exceeded permitted limits will be refunded to Barrower. Lender may
choose to make this refund by reducing the piincipal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction. will be treated as a partial prepayment withaut any prepayment charge
{(whether or not g prepayment charge is provided far under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a ‘waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Barrower or Lender in connection with this Security Instrument must be in writing.
Any noftice to Borrower in cannection with this Security ingirument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Porrawer’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Appiicable Law expressly requires otherwise. The

reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only ane designated notice address under this Serurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ciass mait to Leiider's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conn<ciion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. it any notice required by this
Security Instrument is also required under Applicabie Law, the Applicable Law requirement wi satisfy the carresponding

Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explcitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Praperty or a Beneficial interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

K all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a natyral
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, |f Barrower meets certain conditions, Borrower shali have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of (a) five days
before sale of (ne Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for ‘e termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those Cor.ditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nrte s if no acceleration had occurred: (b) cures any default of any other covenants or agreements:
(c) pays all expenses incurrad in enforeing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection ard valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights undef ttis Security Instrument; angd (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Troperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Irisirarnent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and €xpenses in ane or more of the following forms,
as selected by Lender: (a) cash: (b} money-order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn Upon an inelitution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Uponeinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no z cceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. sale of Note; Change of Loan Servicer; Notic of Grievance. The Note Or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Setvicer”) that collects Perigdic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviring obligations under the Note, this Security
Instrument, and Appiicable Law. There also might be one or more chidnges-of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver written notice of the change which will state
the name and address of the new Loan Servicer, the address to which paviiants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [ithe Nate is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lca s scrvicing obligations to Borrower

purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as.eitiaran individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrament or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such

Borrower or Lender has notified the other party (with such notice given in compliance with the require ri=nts of Section
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any résponse action, remedial action, or removal action, as defined in Environmenta|
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subsfances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Candition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates 3
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Froperty (including, but not limited to, hazardaus
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any goverrinental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lavz.of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, lesxir g, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence) use or release of 3 Hazardous Substance which adversely affects the value of the Property.
If Borrower leamns, or is 1atfied by any governmental or regulatory authority, or any private party, that any removal or
octher remediation of any Hazsidous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remediai actions irraZrardance with Environmental Law, Nothing herein shail create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrewa: and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender.chau give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Szeurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). THe notice shall specify: (a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from tha date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice imay result in
acceleration of the sums secured by this Security Instriumint, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigiit 1o reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defaul®’or any other defense of Borrower to acceleration
and foreclosure. If tha default is not cured on or before the date srecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sccuritv-!'nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lend3r shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, kot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument; ender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a'fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of ifia fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllingis law, the Borrower hereby releases ang waives all rights under
and by virtue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with @vidence of the

- _{]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

7 s
/ ’

B , -
Yoo J 57 ( SIS/ (seal)
STEVEN A SHAYKINY DATE

State of ILLINCIS
County of COOK

The foregoing instrument was acknowfedged before me this MAY 28, 2015 (date) by STEVEN A SHAYKIN
{name of person ackonwledged). A o
4! /l/ ! /-‘
i / ./:’//’
JU~ ,z/’\
NS

(Signature of Person Taking Acknowledgement)
A Aur b ﬁé /¢ (Title or Rank)
/

{Serial Number, if any)

Lender: Inland Bank and Trust ‘i&“‘
NMLS ID: 402498 4

Loan Originator: Michael Chamberlin
NMLS ID: 197728

My Commission By March 15, 2016

o T g A L S e (L 0 e i

(‘ .
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1-4 FAMILY RIDER

(Assignment of Rents)

T4I5 1-4 FAMILY RIDER is made this 28th day of Mar, 2015
and is Incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ofirust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower’) to secure Borrower's Note to Inland Bank and Trust,
a Corporation

(the “Lender”)
of the same date-and covering the Property described in the Security Instrument and
located at: 7817 s Paulin i

Chicago, IL 6Cc20

1-4 FAMILY COVENANTS. Iiv24dition to the covenants and agreements made in
the Security Instrument, Borrower and l.ender further covenant and ag‘ree as follows:

A. ADDITIONAL PROPERTY GUEJECT TO THE SECURITY NSTRUMENT.
In addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property toire axtent they are fixtures are added to the
Property description, and shall also constiiie the Property covered by the Security
Instrument: building materials, appliances anz j00ds of every nature whatsoever
now or hereafter located in, on, or used, or intesued to be used in connection with
the Propertﬁ, including, but not limited to, those fur the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air 2nd light, fire prevention and
extinguishing apparatus, security and access control apnaratus, plumbing, bath
tubs, water heaters, water closets, sinks, ra nges, stoves, refriderators, dishwashers,
disposals, washers, dcriyers, awnings, storm windows, storm donrs, screens, blinds,
shades, curtains and curtain rods, attached mirrors, catinets, paneling and
attached floor coverings, all of which. including replacements and 4daitions thereto,
shall be deemed to bé and remain a part of the Property covered by, ihe Security
Instrument. All of the foregoing together with the Property described in-ine Security
Instrument (or the leasehold estate if the Security Instrument is on a leaset old) are
referred to in this 1-4 Family Rider and the SecuriH Instrument as the “Prapiarty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not seek.
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
Iav;rﬁ, olgdinan;:es, regulations and requirements ofany governmental body applicable
to the Property.

C. SU%OI%DINATE LIENS. Except as permitted by federal law, Borrower shali
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission. Initials: 1<

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent

loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section19is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
wiating, Section 6 concerning Borrower’s occupancy of the Property is deleted.

2. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall @ssign to Lender all leases of the Property and all security deposits made in
connectiun with leases of the Property. Upon the assignment, Lender shall have the
right to micdify, extend or terminate the existing leases and to execute new leases,
inLenders suiadiscretion. As used in this paragraph G, the word “lease” shall mean
“sublease’ if i€ Security Instrument is on a leasehold.

H. ASSICANMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower abso!ute!y and unconditionally assigns and transfers to
Lender all the rents and revenues (* Rents’) of the Property, regi_ardless of to whom
the Rents of the Property are payable. Borrower authorizes ender or Lender’s
agents to collect the Renis and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until
(i Lender has given Borrower no‘ice of default pursuant to Section 22 of the Security
Instrument and (ii) Lender has given natice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assi?nment and not an assignment ior additional security only.

If Lender gives notice of default to Soirower: (fi) all Rents received by Borrower
shall be held by Borrower as trustee for tisa Unnedit of Lender only, to be applied to
the sums secured by the Security Instrumeni: ) Lender shall be entitled to collect
and receive all of the Rents of the Property; (i) "2orrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to “ender or Lender’s agents upon
Lender's written demand to the tenant: (iv)unless applicable law provides otherwise,
all Rents collected by Lender or Lender's agents shal o6 applied first to the costs
of takin? control of and managing the Property and calfeztirg the Rents, including,
but not limited to, afttorney's fees, receiver's fees, premium's on receiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assz2ssments and other
charges on the Property, and then to the sums secured by the Sezurit Instrument;
(v) Lender, Lender's a%ents or any judicially appointed receiver zshal“he liable to
account for only those Rents actually received: and (vi} Lender shali be entitled to
have a receiver appointed to take Fossession of and manage the Pioperty and
collect the Rents and profits derived from the Property without any showingasito the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contral
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become in ebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assaanent of the Rents and has not performed, and will not perform, any act that

would prevent Lender from exercising its rights under this parag[;raph.

T o
nitials: __\*ﬁL_
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Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be

required to enter upon, take control of or maintain t

e Property before or after giving
notice of default to Borrower. However, Lender, or Lender’

s agents or a judicially

apoointed receiver, may do so at any time when a default occurs, An% application
et kR

vents shall not cure or waive any default or invalidate an

y other right or remedy

of Lender. This assignment of Rents of the Property shall terminate when all the sums

secuied by the Security Instrument are paid in full,

l.“£ROSS-DEFAULT PROVISION. Borrower’s default or breach under any
hote aragreement in which Lender has an interest shall be a breach under the
Security [nstiment and Lender may invoke any of the remedies permitted by the

Security Instranient.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants

contained in this 1-4 [arnily Rider.

¢ 5@( 4

S (seal)

STEVEN A SHAYKIN

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 28th day of May, 2015 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Inland Bank and Trust, a Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

7817 S Paulin~, St
Chicago, IL. 40620

Fixed interest i¢ats Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower aria_ender further covenant and agree that DEFINITION(  E ) ofthe Security Instrument is
deleted and replaced by the falowing:

{ E ) “Note” means the promissory note signed by Borrower and dated May 28, 2015.
The Note states that Borrower uwes Lender ONE HUNDRED ONE THOUSAND FIVE HUNDRED AND NO/100* *
**i**********t**********' *kﬁ******h**********************************W******
Dottars (U.S. $101,500.00 yplisinterest at the rate of 4.750 %, Borrower has promised to pay
this debt in regular Periodic Payments and ‘o vay the debt in full not later than June 1, 2045.

BY SIGNING BEL.OW, Borrower accepts and agress to-the terms and covenants contained in this Fixed Interest Rate
Rider.

s / ot
1/ i ~ // -~ v
-%-t/"-x /‘ }/ // /) QOJ [ /4 (Seal)
STEVEN A SHAYKIN DATE

IL - Conv Fixed Interest Rate Ridar Initials: _QL
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EXHIBIT "A"
LOT 21 IN THE RESUBDIVISION OF LOTS 1 TO 49, INCLUSIVE, IN BLOCK 63 IN
DEWEY AND VANCE'S SUBDIVISION OF THE SOUTH 1/2 OF SECTION 30,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
F OR INFORMATION ONLY:
C/K/A: 7817 S. PAULINA STREET,CHICAGO, IL 60620

PIN: 20-36-434-005-0000




