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DEFINITIONS

Words used in multiple secions of this document as> J<fined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules vegarding the usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument” means this docoment, which is dateddure 15, 2015 ,
together with all Riders io this document,
(B} *Borrewer” isMichael W 3choen mavvied to William N Wullew

Borrower is the mortgagor under this Security Instrament.
(C) "MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is
acting solely as a nowinee for Lender and Lender's successors and assigns. MERS is the morigagee
wnder this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, M 48501-2028, tel. (888} 673-MERS.
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D "Lender' is Fresdom Mortgage L.OI""(""a.thn
. gage

Lender is & Corporation
organized and existing onder the laws of The State of Rew Jersey
Lender s address is 3487 Pleasant Valley Bv Ste 3, Mount Laurel, WJ Q8054

{E} "Mt means the promissory nofe signed by Borcower srd dated June 15, 2015
The Note states that Borrower owes Lesder Two Hundred Four Thousand and 005100

{Onllars
{U.8 §004,000.00 3 plus interest. Borrower has promised to pay this debt in regular Periodic
Pavrients .m:i o pay the debt in full not later than July 1, 2045
{F) ”Pr(',ser"*f“ means the property that is described below under the heading * i‘ransfer of Rights in the
Preperty.”
{G} "Loan"nenss-the debt evidenced by the Note, plus interest, any prepayment charges andd late charges
due under the \I te,and all sums due under this Security Instrument, piug interest.

¢H} "Riders™ means ¢! Fiders o this Security Instrument that are executed by Borrower. The fbilowing
Riders are to be execer by Borrower {check box as applicablel:

I:} Adiustable Rate Rider :x:] Condorminium Rider l__] Sccond Home Rider
______ Balloon Rider L Planned Unit Beveiopment Rider L1 Family Rider
L1 VA Rider 1 B oweesly Payinsnt Rider Lo Ciher(s) {specify]

i) "Applicable Law" means all controitlng—applicable fgde,rai, state and looal stutufes, regulations,

ordinances and administrative rules and oruer.‘ {thariave the offect of lfaw) as well as all appliiceble Doal,

non-appealable jdiolal epinions,

{y "Communily Association Dues, Fees, nand Assesments” means il dues, foes, assessments and other

charges that are impased on Borrower or the Prope(ly Oy 2 condominium association, homeowners

association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of lunds, other than a transaction originated by

check, draft, or similar paper msi*umeﬂ which is initiated-tlough an efectronic terminal, telephonic

instrument, computer, or magnetic tape 50 a3 fo order, insiruct, or aVthorze s finenclal institution to debit

or credit an account. Such term includes, but is nos limited to, poinol=ale transfers, aunomated teller

naching transactions, fransfers initiaied by telephone, wire tramsfers wnd awiomated olearinghouse

transfers,

{1} "Escrow Hems" means those Hems that are described in Section 3.

(M) "Misceltaneons Proceeds™ meuns any compensaiion, setlement, award of dabnoges, or procucd:-, paid

by any third party (other than insurance proceeds paid wnder the eoverages described v Section 5) for: (i)

damage 1o, or destruction of, the Property; (i) condemnation or other taking of 2l eram o part of the

Properly; (i} conveyancs in Hew of condemmation; or (v} misrepresentations of, or omisiipns 43 to, the

vaine andfor condition of the Property,

(M} "Martgage Insuranes” means insurance protecting Lender zgaingt the aonpayment of, or dulvGh on,

the Loan.

{03} "Periodiz Payment" means the regularly scheduled amount due for (8 principal and inferest under the

Mote, plus (it} any amounts under Section 3 of this Security Instrumant,

{F} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Sectivn 2691 e sen.) and ifs

implementing regulation, Regolation X (32 C.F.R, Part 1024), as they might be emended from time to

time, or any additional or suecessor legislation or regulation that governs the same sublect matter, As used
this Security Instrument, "RESPAY refers to all requirements and restrictions that are imposed in regard

to a “federally related morigage loan® even i the Loan does not gualify as a "federally related morigage
loan” under RESPA.
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{0} "Suecessor in Inferest of Borrower™ means any party that has taken title 1o the Property, whether or
not that party bas asswmed Borrower's obligations under the Note and/or this Security Insirument,

THANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender: (13 the repayment of the Loen, and all renevals, extensions and
modifications of the Note; aod () the performance of Borrower's covenants and agresments under
his Security Instrument acd the Noteo For this purpose, Borrower does hereby mortgage, grant and
convey o MERS {solelv as nomince for Lender and Lender's successors and assignsy and
to the successors and assigns of MERS, the following describod property located in the

Connty {Type of Resording Jurisdiction]
of Cook {Mame of Recording Jurisdiction]:

SEE LEGAL.LESCRIPTION ATTACHED HERETO AND MADE & PART HEREOF

Parcel [I Number: 11-22-320~059~10504 which currenily has the address of
1349 W Chase BAve, 2w [Strest]
Chicago ICi o lllineds 60628 {Zip Code}

{*Property Address"

TOGETHER WITH all the improvements now or hereafter ercivd on the propery, and all
essements, appurtenances, and fixtures now or hereafter a part of the priperyy. All replacements and
additions shali also be covered by this Security Instrument. All of the foregoing is referred fo in this
Securily Insirument as the "Property.” Borrower understands and agrees that MERS uolds oniy legal thie
to the interests granted by Borrower in this Security Instrument, but, if necessary 1o enaply with law or
custon, MERS (as nominee {or Lender and Lender’ s successors and assigns) hag the rightc 70 exercise any
or all of those inerests, inciuding, but not limited fo, the right-to foreclose and seli the Propirg, and to
take any action reguired of Lepder icluding, bl oot findted to, releasing and canceling” this Seowrity”
[nsteument,

BORROWER COVENANTS that Borrower is lawhially seised of the esiate hereby conveyedans hias
the right o morigage, grant snd convey the Property end that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title o the Propariy against ali
claims and demands, subject to any encumbrances of reaord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use'and non-uniform
covenants with iimited variations by jurisdiction to constituie a uniform seourity instrument covering real

ropetty.
prep U%\é!f-'{}i{M COVENANTS, Borrewer and Lendsr covenant and agree as Rilows:

b Payment of Principal, Inferesi, Escrow [fems, Prepayment Charges, and Late Charges.
Borrower shall pay when dug the principal of, and interest on, the debt evidenzed by the Note and any
prepayment charges end lete charges due under the MNote. Borrower shall also pay funds for Escrow ltems

145658338 8091052676
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pursuant to Section 3. Pavments due under the Note and this Security Instrument shall be made in U8,
currency, However, if any check or other instrument received by Lesder as payment under the Note or this
Security Instrament s returned to Lender unpaid, Lender may require that any or all subsequent payments
die under the Note and this Securily Instrument be made in one or more of the following forms, as
seiected by Lendor: (a) cashy (b} mwaey order; (¢} certified check, bank chedl, treasurer's check or
cashier’'s check, provided any such check is drawn upon an institution whose deposits are inswed by a
federad agency, instrumentality, or entity; or {d} Eleddronic Funds Transfer.

Faymenis are deerned received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in ancordance with the notice provisions in Section 15
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring e Loan curvent, Lender may accept any payment or partial payment insufficient o bring the Losn
currant, without waiver of any rights hereunder or prejudics io its righis to refuse such payment or partisl
payments in"de Rdure, but Lender i aol obligated to upply such payments at the time such pavments are
" accepted. 15eelh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uiapplie: fimds, Lender may hold such unapplied funds untii Borrower makes payment o bring
the Loan current. I Porrower does not do so within a reasonable period of time, Lender shait either apply
such funds ar return tho to Borrower, If ot applied earlier, such funds will be applied fo the outstanding
principal balance under’iae Note immediately prior to foreclosure. No offset or claim which Borrowsr
might have row or in the futur2 2osinst Lender shall relieve Borrower from making peyments due under
the Note and this Security Insteument or performing the covenants and agreements secured by this Security
fastrument.

2. Application of Paymenis oy Froveeds. Except as otherwise deserlbed in this Section 2, alf
payments accepted and applicd by Lender shali be applied in the following order of priority: {a) interest
e under the Note; (b} principal due under the Note; {¢) amounts due ander Section 3. Such payments
shall be applied o each Periodic Payment in the sider in which # bocame due. Any remainiag amounts
shall be applied first 1o Jate charges, second fo any other amounts due under this Security Instrument, and
then to reduce the principal balange of the Mote,

if Lender receives a payment from Borrower for G detinguent Periodic Payment which ineludes a
sufficient amount to pay any late charge due, the pavmentmay Ye applied to the delinguent payment and
the Iate charge. I more than one Periodic Payment is outatanding/ Lender may apply any payment received
from Borrower te the repayment of the Periodic Pavments if, and to fiw axtent that, each payment can be
vaid in full. To the extent that any excess exisis after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any laie charpesdns. Voluntary prepayments shall
be applied first Lo any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proverds o principal due under
the Note shall aot extend or posipone the due date, or change the amount, of the Periocic Paymente,

3. Funds for Eserow Kems. Borrower shall pay to Lender on the day Periodic fayments are due
under the Note, uniil the Note is paid ie {il, & sum (the "Funds”) to provide for payment a7 unounts due
fior: {a) taxes and assessments and other items which san atizin priority over this Security Iaelkment as a
fien or escumbrance on the Property; (b leaschold payments or ground rents on the Pronerty; 17 any; {¢)
premtiums for any and all fosurance requived by Lender under Section §; and {d) Mortgage insurince
premiums, if any, or any sums payabic by Borrower to Lender in fieu of the payment of Mortgage
Insurance premiums in accordance with the providons of Section 10, These items are called *Escrow
items.” Au origination or at any time during the tetr of the Loan, Lender may require that Community
Association Thues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asseazments shall be an Escrow lters. Borrower shall prompiy furnish to Lender ali notices of amounts i
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems uniess Lender waives
Borrower's obligation @ pay the Funds for eny or all Escrow ltems. Lender may walve Borrower's
obligation to pay 1o Lender Furuds for any or el Escrow Itoms 2t any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
149098338 (00810520746
RLLINOIS - Single Family - Fannie MasfFreddle Mac UNIFORM INSTREMAENT \WITH MERS.
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due for any Escrow liems for which payment of Funds bas been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period a3 Lender may require.
Borrower's obligation to make such payments and to provide receipis shall for all purposes be deemsad o
b a covenant and agreement contnined in this Soourdty Instrument, as the phrase "oovenant and sgreement”
is used in Section 9. If Borrower is obligated to pay Escrow fioms directly, pursuant to 8 waiver, and
Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Setion 9
and pay such amount and Borrower shall then be obligated under Secilon ¢ o repay o Lendsr any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given In
accordance with Section 15 and, upon such revocation, Boreower shall pay to Lender afl Fmﬁd‘s and in
such amaunts, that are then required under this Section 3,

Londer may, at any time, collect and bobd Funds in an amoust (&) safficient to permit Lender to apply
the Fundy st.the time specified under RESPA, and (b) not 4o enceed the maximum amount 3 lender can
require under PESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law, ‘

The Funds shai be held in an institution whose deposits are insured by a federal agency,
nstrumentality, or entity (including Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Barg. Lerder shall apply the Funds to pay the Escrow [tems no later than the fime
specified under RESPA. Lendel shull not charge Borrower for holding and applying the Funds, annualfy
anaiyzing the escrow account, of Yorifying the Bsceow Jtems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerdkr o make such a charge. Unless au agresment is made in writing
or Applicable Law requires interest to be vaw! o the Funds, Leader shall net be required to pay Borrowsr
any interesi or eamnings on the Funds, Borreorer and Lender can agree in writing, however, that lnterest
shall be paid onr the Funds, Lender shall give to Somower, without charge, an annual accounting of the
Funds &s required by RESPA,

If there is a surplus of Funda held in ssorow, ae defined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPAL AL there is a shortage of Funds held in esorow,
as defined under RESPA, Lender shali notify Borrower as ceouissd by RESPA, and Borrower shall pay @
Lender the amount necessary fo make up the shortage In accorfarce with RESPA, bot i ne more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as<ivfined under RESPA, Lender shal!
notify Borrower as required by RESPA, and Borrower shall pay to Lendorthe amount necessary to make
up the deficiency in accordance with RESPA, but in ue more then 12 modt'sv payments.

Upon payment in full of all sums secured by this Security Instrumeny, Senier shall promptly refund
to Borrower any Funds held by Lender

4. Charges; Liems. Horrower sh :a.t pey ¢l taxes, ussessments, charges. (hines, and impositions
aifributable to the Property witich can attain priority over this Security Instrument, leasinoid payments or
ground renis ou the Property, if any, and Community Association Dues, Fees, and Asseacmina, if any, To
the extent that fhese ilems are Escrow items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security nstrument undess
Borrower: {2} agrees in writing 1o the payment of the obligation secured by the lien In & manner aciiphable
ter Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien In, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procesdings are pending, but only uati] such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfaciory to Lender subordinating
the lien to this Security instrument. If Lender determines that any part of the Property s subject to a fien
which can aitsin priority over this Securtly Instrument, Lender may give Borrower a notice identifying the

149698338 ' 0001052076
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fien, Within 10 days of the date on which that notice is given, Borrower shall satiefy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a oneedime charge for 2 veal estafe fax verification and/or
reporting service used by Lender in connection with this Loan,

‘8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and-any
other hazards including, but not limited to, a'thquzri;eﬂ and floods, for whish Lender requires Insurance,
This tnsvrance shall be maintained in the ameunts (including deductible Jevels) and for the periods that
Lender requives, What Lender requires pursuant o the preceding sentences can change during the térm of
the Lipea, The insurance cartier providing the insurance shali be chosen by Berrower subject to Lender's

right’ t-wisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may

require Dorccwer 1o pay, in conmection with this Loan, elther: {0} 2 one-time charge for flood zone
determinabion, certification and tracking services; or (b} 8 one-lime charge for Hood zone determination
and certificaines =orvices and sibsequent charges each e remappiogs or similar changes occur which
reasonably mighvaifiat such determination or certification. Borrower sball also be responsible for the
payment of any fecsampessd by the Federal Emergency Management Agency in connection with the
review of any flood zeno :jcte:rmiraatiun resulting from an objection by Borrower.,

H Borsower Rils to nlainein any of the coverages deseribed above, Lender may oblain insurance
coverage, 8t Lender's option and Forrowes's expense, Lender is under no obligation o purchase any
particular type or amoust of cove age Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily in the Property, or the contents of the Property, againsi sny risk,
harard or Habiilty and might provide greater or lesser coverage than was previcusiy io effect. Borrower
aciknowledges that the cost of the insuranCe Coversge so obinined might significantly exceed the cost of
insurance that Borrower could have obtained. Anvaucounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rale from the date of dishursement and snal! he payable, with such interest, upon notice from
Lender to Borrower reguesting payment,

Al inzurance policies reguired by Lender and renewals ofsuch policies shall be subject 10 Lender's
right to disapprove such policies, shall include 3 standard raortesge clause, and shall name Lender as
mortgages and/or as an additional loss payes. Lender shali have the erant 10 hold the polisies and renewal
certificates. If Lender requires, Borrowsr shall promptly give to Lerder 3!¥ receipts of paid premiums and
renewa! notices. If Borrower obtaing any form of insurance coverage, ded Gtherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall include u samard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of ioss, Borrower shall give prompt notice to the insuranee carrior and Lender. Lender
may make proof of loss if not mede promptly by Borrower. Unless Lender and Borrowar vtherwise agree
in writing, any insurance proceeds, whether or not the anderlying insurance was required by fender, shall
be applied 1o restoration or repair of the Property, if the restoration or repalr is economicaihy/ tpasible and
Lender's security s not lessened, Buring such repuir and restoration period, Lender shall have fhe right to
hold such insurance proceeds uniil Lender has had an opportunity {0 inspect such Property o ensue: the
work has teen completed to Lender's sabisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procesds for the repairs and restoration in a single payment or in a series
of progress paymenss a3 the work is completed. Unless an agreement is made in writing or Applicable Law
requires interes! 1o be paid on such insurance proceeds, Lender shall not be reguired to pay Bortower any
inferest or earnings on such procesds. Fees for public adjusiers, or other third parties, retained by
Borrower shali not be paid out of the Insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ceonomically feasible or Lender's security would be lessened, the insurance
proceesds shall be applied o the sums seoured by this Seourity Instrument, whether or 5ot then due, with

1498098338 0051052076
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the excess, if any, paid o Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2.

if Borrower abasdons the Property, Lender may file, negofiate and setthe any available insurance

clabm and velated matters. IF Borrower does oot respond within 30 days to 2 notice from Lender that the

insurance carrier has offered to setile a claim, then Lender may negotiate and setthe the claim. The 30-day
period will begin when the notice is given In either event, or if Lender acauires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {2) Borrower's rights to any insursnee
proceads inoan amount nob 0 exceed the amounts snpaid ender the Note or this Seourity Instument, and
(0} any other of Boveower's rights (other than the right o any refund of wnearned preminms paid by
Borrowssd under all insurance policies covering the Property, Insofar as such rights are applicable to fhe
coveragaof the Property. Lender may use the insurance proceeds gither 10 repair or restore the Property or
to pay amousts unpaid under the Note or this Security Instrumeni, whether or not then due,

8. Guenprney. Borrower shali occupy, establish, asd use the Property as Borrower's prinecipal
residence witain/¢0.days after the execution of this Security instrument and shali continue o oocupy the
Property as Borrowar's principal residence for at jeast one year after the date of occupancy, unless Lender
otherwise agress in viiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiziiare beyond Borrowsts control,

1. Preservation, Makiteronce and Profection of the Properfy; Inspections. Borrower shafl not
destroy, damage or impair the Pronerty, allow the Properly to deteriorate or commit waste on the
Froperty, Whether or not Borrow r is residing in the Property, Borrower shall maintain the Property in
order o prevent the Property from aeleriorating or decreasing In value due to its condition. Unless it is
doternined pursuant o Section § thel repan or restoration is not economically feasible, Borrower shall
propaptly repair the Property i damaged (o-avoid further deterloration or damage. I insurance or
condemnation proveeds are paid in conmestion Wi damage to, or the taking of, the Property, Borrower
shall be responsibie for repairing or restoring the Proverty only if Lender has released proceeds for sush
purposes, Lender may dishurse proceeds for the repalts 20d restoration in 2 single payment or in a serles of
progress payments &5 the work is completed. If the insiraree or condemnation progeeds are not sufficient
Lo repair or restore the Property, Borrower is not relieved ‘of ocrower's obligation for the complation of
such repair or restoration,

Lender or iis agend rosy make reasoneble entries upen and ispuctions of the Property. If it has
reasonable canse, Lender may inspect the loterior of the improvemetts onthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spedifimy such reasonabis cause,

3. Burrower’s Loan Appleation. Borrower shall be in default 1T &g the Lean application
process, Horrower or any persons of entities acting at the direction of Borfowdr or with Borrower's
knowledge or consent gave materially false, misleading, or inaecurate informationio; statements to Lender
{or failed 1w provide Lender with material informastion) in conmection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower' sociymney of the
Property as Borrower's principaf residence. )

9, Pretection of Lender’s Interest in the Property ané Rights Under this Seeurity Tnstiusient, If
{a} Borrowsr falls to perforin the covenants and agreemenis contained in this Security Instrument, (o} /here
is 3 iegal proceeding that might significantly affeqt Lender's interest in the Property and/or rights under
this Security Instrurcent {such a3 a proceeding In bankruptoy, probate, for condemnation or forfeiture, for
enforcement of a len which may attain priority over this Security Instrument or o enforce laws or
regulations), of (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reascnable or approprisie to protest Lender’s inicrest in the Property and rights under this Scourity
tnstrument, including protecting and/or assessing the value of the Property, and securing andf/or repairing
the Property. Lender's actions can include, but are not Hmited to: {3) paying any sures secured by a lien
which has priority over this Secwrity Instriment; (b} appearing in courl; and {0} paying reasonable

149638338 0091052076
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attornevs’ fees to protect s interest in the Property and/or rights under this Security Instrument, including
its secured position in & bankruptey proceeding. Securing the Property fachudes, but is not limdted to,
entering the Property to make repairs, change locks, replace or board up doors and w*ndows.,. drain water
from pines, eliminate building or other code viclations or dapgerous conditions, and have atifities turned
ot or oif. Although Lender may take action under this Section 9, Lender does not have to do so and 15 not
uder any duty or obligation ¢ do so. B is agreed that Lender incurs no Babiity for not taking any or all
actions authorized under this Section &,

Any amounts disbursed by Lender under this Section 9 shall become addittonal debt of Rorrower
secured hy thiz Security Insirument. These emounts shali bear interest at the Mote rate from the dute of
disbursement and shall be pavable, with such interest, upon notice from Lender io Borrower requesting
payroent,

I7tis Security instrument i on a leaschold, Borrower shall comply wath zfl the provisions of the
fease, I dorrower acguives fze title to the Property, the leasehold and the foe ttle shall not merge unless
Lender grses to the mearger in writing,

18, ‘«M' mage Insuranee. if Lender required Mmigege Insurance s a condition of making the Loan,
Borrower shall mev-the premiums reqmred to maintain the Mortgage Insurance in effect, If, for ahy reasen,
the Morigage Insuranze coverage required by Lender ceases to be available from the morigage insurer that
previously provides sy insurance and Borrower was required to make sepﬁm.eiv designated payments
toward the premiums o Mortgage Insurance, Boreower shell pay the prepsdums reguired to ohiain
coverage substantially equivalent to the Meortgage Insurance previously in effect, ot 2 cost substantially
equivaient to the cost to Bonoier of the M ortgage Insurance previously in affect, from an alternate
morigage insurer selected by Lepdar I substantiafly equivalent Mortgage Insurance coverage is not

“available, Borrower shall continue to pay to Lender the amount of the separaiely designated paymients that
were due when the insurance coverane veased o be in effect. Lender will acceptl, vse and retain these
payments as a non-refuadable loss reswrve in liew of Morigage Insurance. Such loss reserve shalt be
non-refundable, notwithstanding the fact Sitdbe Loan is uliimately paid in fll, and Lender shall not be
required to pay Borrower any Interest or earnungs 2n such loss reserve. Lender can no longer require loss
reserve payments i Mortgage Insurance coverag: {in'the amount and for the period thai Lender requires)
provided by an insurer selected by Lender againbocomes available, is obtained, and Lender requires
separately destgnated payments loward the premivms S0 Mortgage Insurance, If Lender required Mortgage
Insurance as a condition Qf making the Losn and Borrowerwas required to make separategv d%srg'k.te"
payments towsrd the premisms for Morigage Ineurance, Borrower shall pay the premiums required fo
maintain Mortgage Insurance in offect, or to provide a von‘refundable loss reserve, until Lender's
requiremen for Mortgage Insurancs ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is LQ;l‘I’Ld by Ppplmas" ¢ Law. Nothing in this
Section 10 affects Borrower’ s obligation 1o pay intersst at the rate providadn the Note,

Muortgage Insurance retmbuorses Lender {or any entity that eruha:scﬂ e Note) for certain losses it
may incur if Borrower does not repay the Loan as sgreed. Borrower is'ne’ o pary to the Morigage
fnsurance.

Mortgage insurers evaluate thelr total risk on 3l such lasurance in force ot time to time, and may
enter into agrecments with other parties that shars or modify their risk, or reduce losses! | nese agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party G partles)
these agreeiments. These agrecmenis may require the morigage insurer (0 make PEYMES LU, ALY SOUTCS
of funds that the morigage insurer may Lave available {which may Include funds obtained fredndortgags
Fsurance preminmsh,

As a resalt of these agresments, Lender, any purchaser of the Note, another insurer, any refasurer,
any other entity, or any ¢ 1fﬁ!iate of any of the foregoing. may receive {dircetly or indirectly) amounts that
derive from {or might be characterized a5} a | partion of Borrower's payments for Mortgape Tnsurance, in
exchange for sharing or modifving the murtg we insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in cxchange for a shave of the
premiums paid to the insurer, the arrangement is often wrmed "captive reinsurancs.” Further:

{a} Any sueh sgreesments will not affect the ameunds thet Borrowsr has sgreed o pay for
Morigaze [nsurance, or any other forms of the Loun. Such agreements will nof increase the amouwnt
Borrower will owe for Morigage Insurance, and they will not entitie Borrower to any refund.
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{b} Any such agreements will mot affect the rightc Berrower bas - if any - with respect to the
Morteage insmrance under the Hemeowners Profection Act of 1998 or any other law. These rights
may inchude the right o receive cortain disclosures, to request and obtain cancellation of ihe
Mortgape Insurance, 0 bave the Morigage Insurance terminated sutomatically, and/or to recelve a
rafund of any Mortgage Insurance premismms that were unenried at the tme of sach caneclation or
termination, '

11, Assignment of Miscellaneows Proceeds; Forfeiture. AH Miscelianeous Proceeds are bereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair (¢ sconomically feasible and Lender's security is not lessened.
During =uch vepair and restovation period, Lender shall have the right to hold such Miscellaneous Proceeds
antil Jender has had an opportunily 1o inspect such Properly to ensure the work has been completed to
Lender' s sutisfaction, provided that such inspection shalf be endertaken promptly. Lesder may pay for the
repairs and restoration in 2 single disbursement or in a series of progress payraents ag the work is
completed, Ualier an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscettaneous Oiocesds, Lender shall not be requived to pay Borrower any inferest or earnings on such
Misceltaneous Proseerde. i the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscelismeous Prooeeds shali be applied to the sums secured by this Security Instrument,
whether or not then due/ with the exgess, 1€ any, paid to Borrower. Such Miscellaneous Procesds shali be
applied in she order provided fir In Section 2,

in the event of a totaldating, destrucion, or loss in value of the Property, the Miscellanecus
Proceeds shall be appled to the surtssecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:,

In the event &f a pariial taking, disttuction, or loss it vahue of the Property in which the fair market
vatue of the Property tmmediately befuse e partial taking, destruction, or loss in value is equal w or
greater than the amount of the surs sectréd nv this Securlly Instrument immediately before the partial
talcing, destruction, or [oss in value, ualess Dorrower and Lendsr otherwise agree in writing, the sums
secured by this Seeurily instrument shall be rxduced by the amount of the Miscellaneous Proceeds
multipiied by the following fraction: {a) the totaiaswunt of the sums secured immediately before the
partial taking, destruction, or loss In valwe divided by {(b) the fair markst value of the Property
immediately before the partial taking, destruntion, or loss in valoe, Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss i valur of the Property in which the fair marke:
valye of the Property immediately before the partial taking, esiruction, or loss in value is jess than the
amount of the sums secured immediately beibre the partial faking, desteuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procuels shall be applied o the sums
secured by this Seourity instrument whether or oot the sums are then guc,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award 1o matle 2 claim for damages,
Borrower falls to respond to Lender within 30 days after the date the notice §5 g ven. Lender i3 anthorized
to collect and apply the Miscellancons Proceeds sither to restoration or repair of \he Property or o the
sums secured by this Security Instrument, whether or not then doe. "Opposing Party" myans the third party
that owes Borrower Miscellaneous Proceeds or the pasty against whom Borrower has o ripleof action in
regard 1o Miscetlaneous Progesds,

Borrower shall he in default if any action or proceeding, whether clvil or crimingl, is egon that, In
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
inmerest in the Property or rights under this Security Tnstrument. Borrower can cure such a defiull and,. i
acceleration has occurred, reinstaie as provided in Section 19, by causing the action or proceeding o be
dismissed with 2 ruling thai, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Jasirument. The procesds of
any award or claim for damages that are aitributable io the impairment of Lender's interest in the Property
are hereby assigned and shall be paid o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properiy shall be
applied in the order provided for in Section 2,

12. Berrower Not Relessed; Forbearance By Leader Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument graaied by Lender

143658338 4021052076
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o Borrower o any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nferest of Borrower. Lender shall not be required to commence proceedings against
any Soccessor in Interest of Borrower or o refuse o extend time for pavmend or olherwise modify
amertization of the sums secored by this Security {nstrament by reagon of any demand made by the original
Borrower oF any Sucoessors in nterest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without Hmitation, Lender's accepionce of payments from third persons, entities or
Successors ie Interest of Borrewer or in amouwnts less thap the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy. _

13. Joint and Several Liability; Co-sigaers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and seversl. However, any Sorrower who
co-signs #his Security Instrument but doss not execute the MNote (2 "coesigner™): {a) is co-signing this
Security Inatrument only 1o morigage, grant and convey the co-signer's interesi in the Property under the
terms of this Security Instrument; {b) is not personaily obligated to pay the sums secured by this Securtty
fastrument (argd (o) agress that Lender snd any ofther Borrower can agree to extend, roodify, forbesr or
mzke any accomnodations with regard to the terms of this Security Instrument or the TMote without the
co-signer’ s conaen’.

Subject to tie provisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower' s obligations unler this Security [nstrument in writing, and is appeoved by Lender, shall obtain
ail of Borrower's rights Gud benefits under this Security Insirument. Borrower shail not be released from
Borrowsar's oblipations and labtlity_under this Security Instrument unless Lender agrees to such release in
writing, The cevenanty and aprcements of this Securdty Instrument shall bind {except as provided in
Section 20} and benefit the successes and assigns of Lender.

14, Loan Charges. Lender mev charge Borrower fees for services performed in connection with
Borrower's defauis, for the purpoese of protecting Lender's Interest in the Proverty and rights under this
Security bastrument, inchuding, but not Biited o, alforneys’ fees, property inspection and valustion fees.
by regard t0 any other {ees, the absence of express asthority in this Seenrity Insirament o charge a specific
fee 1o Borrower shall not be construed s a pronibition\on the charging of such fee. Lender may not charge
faes that are expressly prohibited by this Security lostrument or by Applicable Law,

if the Loan iz subisct 0 a law which sets maxinunin Joan charges, and thet law is finaily interpreted so
thal the interast or other loan charges collected or to be Gollected in connection with the Loan exceed the
permitted limits, then: (a) any such loen charge shall be reduged by the amount necessary fo reduce the
charge 1o the permitied limit and tby any sums already collecie? trom Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose to mec this refund by reducing the principal
owed under the Note o by making a direct payment to Borrower/ If a refund reduces prineipal, the
reduction wiil be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment chavge is provided for under the Note). Borrower's acceptanie of any such refund made by
direet payment to Borrower will constinite a waiver of any right of action Borrowsr might have arising out
of such overcharge.

15, Netices. All notices given by Borrower or Lender in connection with thiz Security Instrument
rust be in writing. Any sotice 1o Borrower in connection with this Secunity Instrument sl be deemed to
bave been given to Borrower when mailed by fiest class mail or when actuaily delivered 13 Borrower's
notice address if ser® by other means. Notice to any one Borrower shall constitute notiee 1048 Borrowers

untess Apphcable Law expressly requires otherwise. The notice address shall he the Propirsy Address

unless Borrower has designated 2 substittde notice address by notice fo Lender. Borrower shali gromptly
notify Lender of Borrower's change of address. If Lender speeifies a procedure for reporting Boriovwer's
change of address, then Borrower shall only repmt o change of address theough that specified procedure.
There may be only one designated notice address under this Security Tnstrument ai any one time. Any
notice to Lender shall be given by defivering it or by mailing i by first lass mail 10 Lender's addrass
stated herein unless Lender has designated amother address by notice to Borrower, Any netice in
connection with this Security Instrument shall not be deemed to have been piven to Lender until actually
received by Lender. 1€ any notice required by this Seourity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this Security
nstrument.
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i6. Governmiag Law, Severability; Rues of Coustruection. This Securily Instrament shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumen: are apbisct to any requirements and limitations of
Applicable Law. Appiicable Law might explicitly or implicidy aliow the parties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agresent by contract. In
thie event that any provision or clause of this Security Instrument or the MNote conflicts with Applicable
Law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can he
given eifect without the conflicting provision,

As psed in this Security Instrument: {2) words of the masculine gender shall mezn and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vies versy; and (¢} the word "may”™ gives sole discretion without any obligation to
take apy action.

{7, serrower's Cepy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, “Tramsfer of the Property er a Beneficial Inferest in Borrower. As used in this Section 18,
“frterest In S droperty” means any legal or beneliclal interest in the Property, including, but not limited
to, those beneficialinterests fransferred in 4 bond for deed, contract for deed, instaliment sales contract or
escrow agreement, Jhedntent of which is the iransfer of title by Borrower af a future date to a purchaser.

if &l or any part 21 e Property or any Interest in the Property is sold or transfereed {or if Borrower
is not 3 natural person g4 s benefcial interest in Borrower is sold or transferved) without Lender's prior
written consert, Lender mey 1peuire immediste payment In fidl of all sums secured by this Security
instrument. However. this ¢puoa shall not be exercised by Lender i such exercise is prohibited by
Applicable Law. '

It Lender excrcises this option, Lender shall give Borrower notice of scoeleration. The notice shall
provide & period of not Tess than 3¢ diys Fom the date the notice is given in sccordance with Section 15
within which Borrower must pay all sums secured by this Secwrty Instrument. If Borrower fals o pay
these sums prior o the expiration of this piled, Lender may invoke any remedies permitied by this
Security Instrument without further notice or dumardon Borrower.

. 1%, Borrower's Risht to Relasiate After Acceleration. I Sorrower mests oordain conditions,
Borrower shall have the right © have enforcement of 81 Security Instrumeni discontinued at any time -
prior o the earliest oft (a) five days before sale of the Property pursuant to Section 22 of this Ssourity
instrament; (b) such other period as Applicable Law might spenify for the termination of Borrower's right |
to reinstate; or (o) entry of o judgment enforcing this Secdr'yy Instrument. Those conditions are that
Borrowsr: (a)} pays Lender all sums which then wouid be due uni2cthis Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other s0venants ot agreements; (¢} pays all
expenses inourred in enforcing this Security Instrument, Incieding, buvaot Varited to, reasonabic attorneys’
fees, property inspection and valuation fees, and other fees incurred for tie mhirpose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d) takes such sction as Lender may

sasonably require o assure that Leader's infersst in the Property and <ipfiss under this Securily

instrument, and Borrower' s ohiigation to pay the surs secured by this Securlly instiuinent, shall continue
vnchanged unless as otherwise provided under Applicable Law. Lender may requite thet Borrower pay
such relnstatement sums and expenses in one or more of the fllowing forms, bs selecad by Lender: (2)
. cash; (b} money order: {c} certified check, bank check, treasurer's check or cashier's chewk, peovided any
such check is drawn upon an institution whose deposits are insured by 2 federal agency, instroipznlaiity or
entity; or {d) Eletironic Funds Transfer. Upon reinstatement by Borrower, this Security Instrimeat and
obligations secured hereby shall remain fuily effective as if no acceleration had occurred, Howsvir, his
right to reinstaie shall not apply in the case of acceleration under Section 13,

20. Sate of Node: Change of Loan Servicer; Notice of Grievanee, The Note or a partial interest in
the Note {iogether with this Securily instrursent) can be sold one or reore times without prior notice o
Borrower. A sale might resuit in a change in the entity {(known a3 the “Loan Sarvicer™) that collects
Periodic Payments due under the Mote and this Securiy Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsc might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is 2 change of the Loan
Servicer, Borrower wiil be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which paviments should be made and any other information RESPA
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requires (o conneciion with a notios of wansfer of servicing, 3t the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage leen servicing obligations
i Borrower will remain with the Loan Servicer or be vransferred 10 2 successor Loen Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, ot be joined 1o any judiclal action (as either an
mdividyal Btigant or the member of a class) that arises from the other party's actions pursuant to this
Secority Ingbrument or that al Eege& thel the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the ather party (with such
notice given in compliznce with the requirements of Section 15) of such alleged breach and afforded the
otherperty hereie a ressonzble period after the piving of such notice to take corrective action. If
Applicably Law provides 2 time period which must elapse before certain action can be taken, that time
period will by deemed 1o be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity W \cwsgiven to Borrower pursuant to Section 22 and the notice of acceleration given fo
Borrower pursuani-to/section 18 shadl be deemed to satisiy the notice and opportunity to take corrective
action provisions of this Section 20,

2%, Hazardous Substarces. As used in this Section 21 (3) "Hazardous Substances® are those
substances defined as loxie extaiirdous substances, pollutants, or wastes by Prnvironmental Law and the
following substances: gasoling, kerdsene, other flammable or tuxie pelroleum products, toxic pesticides
and herbicides, volatile wivcm,:., T m‘vi. somlaining ashestos or formaldehyde, and radicactive materiale;
{5} "Environmental Law"” means federarkivsand faws of the jurisdiction where the Property is located that
relate to health, safety or sovironmenial prodetion; {¢} "Environmeniad Cleanup” includes any response
action, remedial action, or removal action, as'defined in Bovirorenental Law; and (d) as "Environments)
Condition” means a condition that can cause, coniribule {0, or otherwise irigger an Bnvironmenial
Cleanup,

Borrower shall not cause or permit the presence, usa/di fmdi, storage, or release of any Hamrdma
Bubstances, or threaten io release any Hazardous Substances, 2800 I the Property. Borrower shall not do,
por allow anyone eise to do, anything affecting the Property (2305 is in viciation of any Environmental
Law, {b} which creates an Environmental Condition, or {c} which, du’ 0 ihe presence, use, or release of a
Hazardous Subsiance, creaies a condiilon that adversely affects the vaiae ol the Property. The preceding
two sentences shall oot apply to the presence, use, or storage on the Propimty of smell guantiiies of
Hazardous Substances that are generally recognized o be appropriate to norsa i vosidential uses and to
mamienance of the Property (including, but not Himited to, hazardous substances in sCuuner products).

Borrower shall promptly give Lender wrilten notice of {ay any investigation, claim/ Gemand, lawsuit
or clher aclion by any governmenta! or regulatory agency or private pasty involving the Propieiv and any
Hazardous Substance or Envirommental Law of which Borrower has achual knowledse. o (5) any
Environmenial Condition, including but not limited to, any spilling, leaking, discharge, release o theeat of
release of any iHazardous Substance, and (¢} any condition caused by the presence, use or relence Gl 2
Hazardous Substance which adversely affects the value of the Property. [f Borrower learss, of is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envitcomental Law. Nothing hersin shall create any obiigation on
Lender for an Environmental Cleanup.

Fud

‘.n
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NON-LINIFORM COVENANTE. Borrower and Lender further covenant and agres as follows:

2Z. Acceleration; Remedies. Leader shall give notice to Borrewer prior to acceleration foBowing
Berrowst’s breach of any cevenant or agreement in this Security Instrumesnt {but net prior fo
zeceteration pnder Section 18 unless Applicable Law provides stherwise), The sotice shall specify: (a)
the default; (h) the action reguired to cure the defunli; (0} 2 date, not less than 38 days from the date
the notice is given (o Borvower, by which the defaslt mast be cuied; and (d) that faflure {0 cure the
defanit on or befere the date specified in the nofice may resull in aceeleration of the sums secured by
this Security Instrument, forechosure by judicial proceeding and sale of the Property. The notice shall
further iaform Borrower of the right to reinstate alfter seceleration smd the right to assert b the
fereciosrre procesding the son-existence of a defanit ar any other defense of Borrower te acceleration
and foresosare. [F the default Is not cared an or before the dafe specified in the notlice, Lender at its
option ma; equire immediate payment in full of all sums secured by ihis Security Instroment
witheut further Jomand and may fereclose this Security Instroment by judicial procesding. Lender
shall be emtitied (o ooBect all expenses incurred in pursuing the remadios provided in this Section 22,
including, but not Inplied to, reasonable attorneys’ fees and costs of itte evidence,

23, Release. Upon paymet of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall nay any recordation costs. Lender may charge Borrower 2 fee for
releasiug this Security Instrument, Dot only 1 the fee is paid o a third pacty for serviees rendered and the
eharging of the fee is permiited onder Applicable Law.

24, Waiver of Hemestead. In accorcapcaawith Hlingds law, e Bosrower hereby releases and walves
all rights under and by virtue of the Hlinois hownestrad exemption laws.

28, Plavesment of Colluteral Pretection lusuranes, Dniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreesieri with Lender, Lender may purchase insurancs
at Bormwer s expense 1o protect Lender's inferests in Borrowse »ooliateral, This insurance may, bl peed
t, protect Borrower's interests. The coverage that Lender nurchasss mey not pay any clabn that
B{)rmwer makes or any claim that is made against Borrower 17 connzuiion with the collateral. Borrower
may Iater cancel any insurance purchased by Lender, but only after nroviing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's dgoeement. [ Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsgirance, including intersst
and any other charpes Lender may impose in convestion with the placement’of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswnice may be added to
Borrawer's lotal outstanding balance or obligation. The costs of the insurance may be mole than the cost of
insurance Borrower may be abie to obiain on iis cwn,
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BY SIGNING BELOW, Boirrower accepis and agress to the ferms and covenants contaied in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

gm&g}?@ﬁ# ///M—— (seal)

Cg&’ﬂl 5)0‘[7‘«’,4;}) MiT ael Tehoan eertouier

;jf%” ﬁ'/{;/ %’/A‘-M/ o (Seal)

Gf 7% § Wi 1]1,:" 4 Haller ~Bosrower

________ {Seal) {3eal)
Beretws ~BOrTOwer
{Beal} {Seal)
-Borrower ~Borrower
{Sealy {Seal)
<Barrower -Bovrower
143438338 §O8105207¢6
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STATE OF ILLINOIS, C@'é County ss:

h - @;&1 J 8&'{" ;¢ » @ Notery Public in and for said county and
state do hereby certify that .
Michgel ¥ Schoen and William KN ®aller, marzied to and Lliving with.

personally known to me to be the same personis) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in perses, and acknowledged that he/she/they sined and delivered the said
instrvenen gs histher/their free and voluntary act, for the uses and purposes thevein st forth,

Givaa ender iy hand and official seal, this s dayof Tpne o

My Comeission Oxjplees: /?f.,/;_/é’
c;’fé %%"ﬁw -

Matary Publi P [N
oiary Public %“ L’{?EL;‘Z}:‘?!S

e . Dol il
OFFICIAL SEAL g

ELEN! BOTINIS
§ HOTARY PUBLIC, STATE OF LUNOIS
4 By Commission Exgiras Apel 17, 2016

Loan ()riginatic}n es‘ganizati-an Premisr Fiaancial Servicas, Inc.
NMESID 266214

Loan originaior Gary Lee Buss

NMLSID 231991

145698338 0091052076
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CONDOMINIUM RIDER
THIS CONDOMINIM RIDER is made this 15th day of June, 2015
and is_incorporated into and shall be deemed to amend and supplament the Mortgage, E)P‘ed
of Tiust or Security Deed {the "Security Instrument”) of the same date given by the
‘undersigiied fthe "“Bomrower"} to secure Borrower's Note to
Freedom Mortoage Corporation
(the

“Lender”) of the vame date and covering the Property described in the Security Instrument
and located at:

1349 W Chase Ave, 2w

‘hicage, IL £0626
{Property Address]

The Property includes a unil in. together with an undivided interest in the common elements
of, a condominium project knowi 75

1334 6. Chase Condos

ERame of Condominium Project}

{the "Condominium Project”™}. I the owners agsosiation or other entity which acts for the
Condominium Project (the "Owners Assaciaion”] holds title 1o property for the benefil or use
of its members or shareholders, the Property as0 inchides Borrower's interest in the Ownars
Association and the uses, proceeds and benefits of Burrower's intarast,

CONDOMINIUR COVENANTS. In addition 1o the covanants and agreements made in the
Security instrument, Borrower and Lendar futther covenant and agree as Follows:

A. Condominium Obligations. Borrower shall perform all of Barrower's obligations under
the Condominium Project's Constituent Documents, The "Constiviont Documents” are the: {j
Declaration or any other document which cregtes the Condominiver/finect; (i} by-laws; {ii)
code of requiations; and (iv) other equivalent documents. Borrowsr shidl promptly pay, when
due, alf dues and assessments imposed pursuant to the Constituent Documnaits,

B. Property Insurance. 5o long as the Owners Association -maintains, vat a generafly
accepted insurance carrier, 4 "master” or “blanket” policy on the Condominium Peluet which
is satisfactory to Lender and which provides insurance coverage in the amournts vnchuding
deductible fevels), for the periods, and against loss by fire, hazards included withiis e term
“gutended coverage,” and any other hazards, inchuding, but not fimited to, sarthguakes and
fioods, from which Lender requires insurance, them () Lender walves the provision in

148638343 BOBLOS20TE

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM
INSTRUMEBENT
Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premiuny instaliments for property
insurance cn the Preperty; and (i) Borrower's abligation under Section 5 to mairtain property
insurance coverage on the Property is desmed satisfied to the extent that the required
coveracs is provided by the Owners Association policy.

“woe Lender requires as a condition of this waiver can change during the term of the
loan. '

Borrgwe, shall give Lender prompt notice of any lapse in required property insurance
coverage pravided by the master or blarket policy.

In the event of z distribution of property insurance proceeds in fieu of restoration or
repair tollowing @ leas to the Property, whether to the unit or to common elements, any
proceeds payable 1o Furower are hereby assigned and shall be paid to Lender for application
1o the sums securad by the Senurity instrument, whether or not then due, with the excess, I
arvy, paid 1o Sorrovwer,

C. Public Lisbilty Insurance. Borrower shall take such actions as may be reasonable 1o
insure that the Owners Associatios maintaing a public Hability insurance policy acceptable in
form, armount, and extent of coveraye @ Lender.

D. Condemnation, The proceeas £ any awsrd of claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the upit or of the commaon elements, or for any
conveyance in lieu of condemnation, are hereby rssigned and shall be paid to Lender. Such
proveeds shall be applied by Lender to the sunis Secoured by the Security Instrumant as
provided in Section 11,

£ Lenders Prier Consent. Borrower shall not, except after notice to Lender and with
Lender's prior writien consent, either partition or subdivide the Property or consent to: ) the
abandonment or termination of the Condominium Projec., exsept for’ sbandonment or
termination required by law in the case of subsiantial destructich iy fire or other easuslty or
in the case of a taking by condemnation or eminent domaln; (i) ey amendment to any
provision of the Constituent Documents if the provision is for the expess benefit of Lender;
(i} termination of professional management and assumption of seif-management of the
Owners Association; or {iv} any action which would have the effect of renda wit the public
fiability insurance coverage maintained by the Uwners Asscclation unacceptabis v fender,

F. Remedies. If Borrower does not pay condominium dues and assessments veosn due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph P shail
kecome additional debt of Borrower secured by the Security Instrumant. Unless Borrowir sind
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement st the Note rate and shall be payable, with interest, upon notice from Lender o
Borrower ragussting payment.

149639343 Q031052076
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad

in this (?ﬁm irsfegm Rider, .
., ) ‘ .
? U /ééw—/ {Seal) %//y%fﬂ/}/ﬂt’ﬁz/ {Seal)

Mifdael ¥ Schoen -Borrower William ¥ Wallex -Borrower
{Seal) {Sea}
-Borrower -Borrower
226l {Seal)
-Borroaes ~Borrowser
{Seald / {Seal)
-Borrower -Borrower
149558343 0081052055

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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PARCEL 1. UNIT 2W TOGETHEFLVJ!NQ\J&Q&J FQC%LE EN%Q?B%DMMQN ELEMENTS IN 1348

CHASE CONDOMINIUM AS BELINEATED AND DEFINED IN THE BECLARATION RECORDED AS DOCUMENT NO,
0021115336, IN THE EAST 142 OF THE SOUTHWEST /4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIIAN, IN COOK COUNTY, LLINGIS.

PARCEL 2; EXCLUSIVE USE FOR PARKING PURPQSES IN AND TO PARIING SPACE NG, 3, A UNITED COMMON
ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETO,
IN COOK COUNTY, ILLINOIS.

PiN: 11-28-320-080-1004
Property Address: 1248 W Chase Ave #2W, Chicago, i 60626



