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MEMORANDUM OF GROUND
LEASE

This Memorandum of Ground
Lease dated this 12th day of June,

0 i by MRy

llinois limited liability company

(“Landlord™), and having an E:gg;ee!gg 7316070 Fag: $46.00
address ofic/p Wallace Moy, Esq., Karen A.Ys;rbi;:(? ?PHF Fee: $1.00
53 West AJackson  Boulevard, Coak County Hecgomer f

Chicago.  Hlnei= 60604, and Date: 06/22/2015 04:03?31\? eedjs
Peppercorn 1750, 2 LC. an Illinois P 1ots
limited liability company

(“Tenant™), with an addiess of One
North Wacker Drive, Gurte 4125,
Chicago, lllinois 60606, Attni v

Phil Denny
Above space for recording purposes
WITNESSETH
. Landlord and Tenant have entered into a certain Growid Lease dated the 12th day

of June. 2015 (“Lease™) for approximately 39,959 square feet of land, together with an
approximate 26,675 square foot building located thereon in the City of Chicago, County of
Cook, State of Illinois, as legally described on Exhibit A attached hereto and ncorporated herein
by this reference (“Property”). The Property is commonly known as 1750-W. Lake Street,
Chicago, Illinois 60607.

2. The term of the Lease commences on June 19, 2015 (“Commencement Date”)
and expires on June 30, 2016 (“Termination Date™).

3. The Lease provides that the Property shall be used by Tenant for the purpose of
construction. reconstruction. development, and the operation of a commercial office. and/or retail
center. and any other lawful purpose.

4, The Lease shall be subordinate to the rights of any mortgage made before the date
of the Lease, provided that the Mortgagee shall have agreed that the quiet enjoyment of Tenant
hercunder shall not be disturbed so long as Tenant is not in default hereunder.
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5. Pursuant to Section 29 of the Lease and the Purchase Agreement executed in

connection with the Lease, the Tenant has the right and obligation to purchase the Property from
Landlord.

6. Landlord and Tenant agree to this Memorandum for the purpose of placing the
parties interests in the Lease in the public records of Cook County, Illinois.
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IN WITNESS WHEREOF, Landlord and Tenant have hereunto have executed the
Memorandum as of the day and year first above written.

LANDLORD: ‘/‘)

1756 LAKE S EY, L1.C, an
Illinois limited liability company

By: é&z Mféwf/m\

Name:__ (A Ml £ )ppibn
ls: Mo besr™

TENANT:

PEPPERCORN , LILLC

By: £
Name: Philip F. Dptﬁy
It Manager
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County and State, DO HEREBY
CERTIFY that (Hg ™Mes W 2.4, personally known to me to be the _ Hgpmppen
of 1756 LAKE S33#T, LLC, an [llinois limited liability company, appeared before me this day
in person and acknowledged that said person signed and delivered the said instrument as
wne s do . pursuant to authority, as his free and voluntary act, and as the free and voluntary
act and deed of said limited liability company, for the uses and purposes therein set forth.

Given unger my hand and notarial seal this 14 1day of June, 2015.

STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County and State, DO HEREBY
CERTIFY, that Philip F. Denny, personally known to-ine to-he the Manager of PEPPERCORN
1756, LLC, an Illinois limited liability company, appeared belore me this day in person and
acknowledged that said person signed and delivered the said irstrument as Manager pursuant to
authority, as his free and voluntary act, and as the free and voluntary“act and deed of said limited
liability company, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal, this _lﬂjday of June, 2012,

ST TGFEICIAL SEAL %
WALLpéCgT':ig C(J)FYILLINO'.S
LC, i
?&é&ﬁ%ﬁm EXPIRES 7/31/2019 § i«' ,\\_‘éfﬂ/
Notary Public

This instrument prepared by
and after recording mail to:

James V. Inendino, Esq.
Roetzel & Andress

20 South Clark Street
Chicago, lllinois 60603
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EXHIBIT A

LOTS 37 TO 42 AND THE WEST 1/2 OF LOT 43, (EXCEPT THAT PART TAKEN FOR
ALLEY) IN ROBINSON'S SUBDIVISION OF BLOCK 47 IN CANAL TRUSTEES'
SUBDIVISION IN SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly Known As: 1756 W. Lake Street, Chicago, lllinois 60607

P.IN.: 17-07-414-014-0000
17-07-414-015-0000
17-07-/414-016-0000
17-07-414-0118-0000
17-07-414-519-0000
17-07-414-022-6000
17-07-414-023-0:500
17-07-414-024-0000
17-07-414-025-0600
17-07-414-034-0000
17-07-414-035-0000
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