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MORTGAGE

DEFINITIONS

Words used i multiple sections of s docuinent ars defined below and ofiier words are defined in
Sections 3, i1, 13, I8, 20 and 2§, Certain rules regredipy the usage of words used in this document are
also provided in Section 16,

£A) "Secarity Pustrument” means this document, which &s dated 2p0dl 20, 2018

together with alf Riders to diis doswment.

{B) "Borrower” is JTLL JARCGCH AND JASON JAROUM, BHUSBAID AND WIFE, A8 TENANTS
BY THE BENTIRBTY

Borrower 18 the mortgagor ander thus Security Instrament.
(C) "Lender" is U.S. BANK NATIONAL ASSQCIATION

Lender is a NATIONAL ASBOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

Da00290078581L7
LLINCIS - Single Family - Fannig Mae&?reddi& Mac UNIFORM INSTRUMENT Form 3614 /01
A 6L o AN
® N N
fags 1 of 18 takinly:

VP Maorigage Solutions, ing.



1517447035 Page: 3 of 19

UNOFFICIAL COPY

iender's sddress s 432% ~ 17TH JAVENUE SW, FARGD, WD 58103

Lenider 15 the ronrtgagee under this Security Instrament,

(1) “Nete™ means the promissory note signed by Borrower and datedAprdl 20, 2015

The Note states that Borrowsy owss Lender Seven Bundred Eighty Thousand Dellars And
00/100 Dollats
{115 %780,000.00 ¥ plus interest, Borrower has promised 1o pay this debt in remdar Parfodic
Pavments and to pay the debr i fall not latsr than May 1, 2045

{E} "Pmputv" eneans the property that is described below under the heading "7 mn-;iur of Rights in the
Property.”

(F) "Loap " means the debt evidenced by the Nete, phus interest, any prepayment charzes and fate charges
due under (ke Note, and alf sumg due uoder this Security Instrumient, plos interest,

(€3 "Riders” twans all Riders © this Security Instrumend that ave execnted by Borvower. The llowing
Riders sre 10 b eaentod by Borrowwer [check box as applivable]:

{w} Adjustable Rate Pider h o Condominhym Rider [} Second Howme Rider
f“} Batloon Rider f ! Planned Unit Development Rider E:} {4 Family Rider
l..1 VA Rider L MJ Biwsekty Pavineit Rider LA (theris) fspecify]

(1) "Applicable Law" means all consailing applicable foderal, state and local statates, rogulations,
ordinances and adminisirative niles and wrdars (that have the effect of Tow) a8 well as all applicable final,
non-appeatable judicial opinions.

{8 "Community Association Dues, Fees, smd Assoosments™ means all duss, feos, assessments and other
charges that are imposed on Romower or the Propecty by a condomimiam association, homeowners
association or stnilar orgaeizating,

{J) "Electronie Funds Transfer™ means any transfer oF Pands, other than o transaction originaied by
check, deafl, or uoiler poper indtrament, which is bugdated Srough an electronte terminal, telephonic
instraoment, comyphiter, or maghetic tape 40 as W order, nstrug, Grarthoriee a financial imsitution 1o debil
or credit an aceount, Such tern inclodes, but is not lmdled te, pantofsale transfors, mutomated telter
raaching transaciions, teansfers indtlated By telephone, wite tranefers. end automated clearinghoise
transfers.

{36) "Escrow Nems' mears those ems that are deseribed in Section 3.

{1y "Miscellaneous Proceeds” ropans any compensation, setflemsat, award oo dabages, or procecds paid
by tmv thirci paﬁ‘-y { ot‘hsm' than im:urmce: ;umrwdca paid un‘der the coverages deﬁcrii@d [ %ctinn ﬁ'} i'n'r‘ {i}
Pmperty, (m; sonveyance in iu?u ot u)rdumnauam or (;V) sms'.rapn,be,ntaum]s m‘, o :)Itm‘;mm as 1o, ihw,
value and/or condition of the Property.

(M) "Morigage Insaranee” means insuranee protecting Lender against the doapayment of, of jetanit on,
the Loan.

(N "Pertodic Paymient™ means the regularty scheduded ameant dae for {3y peincipsl and interése ander te
Note, pins (01} any amounts under Section 3 of this Seonrity Tostruradnt.

{3 "RESPA" means the Real Tstate Setilement Procedures Act {12 U.5.C. Section 2604 ot seq. ) and s
implementng regulation, Regolation X (12 CF.R Part 1024), s they adght be amendad from time to
e, oF asy addiional or successor kegisiation or regniation thal governs the same subject matter. As ased
in this Security Instrument, “RESPA™ refers to slf roquirements and restrictions that are finposed in regard
to 3 Mederally related mortzage toan” even if the Loan does not gualify as a "federally refated morigage
foan® under RESPA.

00002500785817
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{P) "Successor in Interest of Borrower™ means any party that has taken dile o the Property, whether ot
not that party has asswumed Borrower's oblipations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) te repayment of the Loarn, aod all renewals, exiensions and
modificatins of the Note, snd (31} the performance of Borrower's rovenants and agregments under
this Security Instrument and the Note. Far this purpose, Borrower does bereby mortgage. graot and convey
to Lender and Lendet's successors and assigns, the following deseribed property located in the
COUNTY IType of Recording Burisdiction]
of COUxE [Name of Revording Jurisdiction]:

SRE YATIACHMENT AM

Parcel 1) Number: 09-35-430~004-0000 which currently has (he address of
§032 £ CRESCENT AVE [rcef]
PARK RIDGE oyl Adilizols 60068 [7ip Uods)

("Property Address”):

TOOETHER. WITH il e ingrovements now or hereafter erepted oo the property, and all
casements, appurtenances, and fixwures now or herealter & part of the propery. Al replacements and
sdditions shall also be covered by this Security Tnstrument, All of the forepoing bs roferred 1w in ihis
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is towfully seised of the estate hershy coaveysd snd has
the right to mortgags, grant aud convey the Property and that the Property is unencumbersa, wizept for
encursbrances of record. Borrower warrants and will defend gererally the title to the Property against aft
claims and demands, subject to any enenotbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natinnal nse and not-oniform
covenants with lmited varistions by jurisdiction to constituie a uniforas seourity instrument covering real
PrOPErLY.

UNIFORM COVENANTS, Borrower and Lender covenarnit and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and ate charges due under the Notw. Borrower shall also pay fnds for Escrow Ietms
pursuant 1o Section 3. Payments due under the Note and (his Scourity Instuoent shall be made i ULS.
po0o2s00788837
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cureency. However, if any check or ollier bstrument received by Lender as payment under the Noete or this
Security Instrament is retirned to Lender unpaid, Lender meay require that any o all subseguent paviments
due under the Nefe and this Securily Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash, (b} money order; (¢} certified check, bask check, treaswrer's check or
cashier's check, provided any such check is drawwn upes au institetion whose deposits are inswred by a
federal agency, instrumentadity, or eatity; or {d) Blectronic Funds Transfer,

Payments are deemed received by Lender when received ai the focation designated in the Nete of at
sach other location as may be dosignated by Leader in aceordanee with the notice provisions is Section 15
Lender may returs any paymst or partiad pavement if the payment or pariisl payments are insufficiont to
bring the Loan corront. Lender may accept any payment or partial pavment swufficicot @ bring the Loan
corvent, without waiver of any rights hereander or prejudice to i3 rights to refuse such pavment or partiyl
paveaens oy the fature, bur Lender s not obligated to apply such pavents at the tine such pavivents are
secepled. 1 pach Periodic Paviment is applied as of #s scheduled due dute, then Lepder need not pay
Brizkest on usapeied fusds. Loonder may hold such soapphied funds wntil Bormewer makes payment t bring
the Loan current. W isorrower does not do 50 within ¢ reasonable period of time, Lender shall either apply
such fimds or veturncthan @ Borrower, H ol applicd earlier, such fardds will be applisd to the outstanding
principal balance under the Note immediately prier o foreclosurs. No offset or claim which Borrower
might have now or in e b against Lender shall relieve Borrower from muking pavments doe apder
the Mot and this Sexurity loswupent or porforming the covenanty and agreements secured by this Security
Instrament.

2. Application of Payments ¢ Droceeds. Exeept as otlurwise described dn this Section 2, afl
paypenis aceepled and gpphied by Lende ciall be applied i the following order of priority: {2 interest
due under the Note () principal dse tndac o0 Noter {0 amowits due under Section 3. Such payments
shall be applied to each Periodie Pavment i the acder o which & became sue. Any renaining aimnts
shall be applied first to Iate charges, seoond {o anw other amounts due wnder Uas Secarity Instrument, snd
then o reduce the prirctpal balance of the Note.

If Lender vaceives a payment from Borrower for adadinquent Periodic Payment which includes a
sufficient amoant to pay sy fate charge due, the payment pabe applied to ihe delingieent payment aad
the date charge. If roore than one Periodic Payment is outstanding Lender may apply any payment reeeived
from Borrowar 1o the repavorent of the Perlodic Payments i, and ¢ the exlent thet. sach pavinent san be
paidd fn full. T the extent that any excess exists after the payment is-aprioed o the full payment of one or
more Periodic Payments, sach excess mgy be applied to any late charges dee. Voluntary prepayments shall
be applied fest o any prepayment chiarges and then a8 degeribed in e Note

Agy spplivation of payowents, inaraoce proceeds, or Miscellameons Proveuds io principal due under
the Mot shall not extend or postpone the due date, or chiange the smount, of the Puriodie Payments,

3, Punds for Escrow Hems. Borrower shall pay to Londer on the day Periwdic Famments are due
under the Note, until the Note is paid o full, a sum the "Fands™) to provide for pavment o, sinounts due
for: {8} twes and assessments and other ifems which can atiain priority over this Security Ieurinoait as a
fien or encunbrasce on the Property; (b} leaschold paymesds or ground rents on the Property. i my; (¢}
premiwnts for any and all insuranes required by Lender wnder Section 3 and (@) Morigage Insurance
premiums. i any, or any sums pevable by Borrower fo Lender in lisn of die payrosnt of Morigage
Insurance premiums in accordance with the provisions of Section 10, These dems are called "Hserow
Htems.” At originalion or at any tine during the ferm of the Loan, Lender may reqilre that Communtity
Assoctation Dues, Fees, and Assessroents, if any, be esorowed by Borfower, and such dues, fees and
sssessments shall be an Fsorow e Borrower shat! promptly furnish o Lender all notices of amounts to
be paid ander this Section. Borrower shall pay Lender the Funds for Escrow Hams usless Lender waives
Boreawer's abligation o pay the Funds for wiy ot all Bscrow Iterns. Lender mgy waive Bovrower's
obligation to pay to Lender Fuads for any or all Escrow Ttems at any time. Any such waiver may only be
in wriling. In the event of such waiver, Borrower shall pay divectly, adun and whiere payable, the amounis
00QQ22007858L7
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due lor any Escrow Items for which payment of Funds bas beert waived by Lender and, i Lender roguires,
shall furdsh to Lender receipts evidencing such payment within such time period ss Lender may require.
Borrower's obligation to muke soch payments and to pravide receipts shall for all purposes be deemed 10
be a covenant and agrestuent cortaimed in s Security lnstrament, us the phrase "covenant and agreement”
i used in Section 9. H Borrower is obligated to pay Escrow liems divectly, pucsuant to a waiver, and
Borrower fishs 1o pay the amount due for an Esorow Hem, Lender may exercise its rights under Section 9
and pay such amount and Borrowsr shall thes be obligated ander Section 9 to repay to Lender any such
ament. Lender may revoke the walver as to any or all Bscrow Ttems ot any tioe by a notics given iy
sceordance with Section 15 and, upon such revocation, Borrower shatl pay o Lender ot Fands, and 18
such amounts, that are then reguired ander this Section 3.

Lendor may, at any time, colledt and bold Funds in an ansoust {3 sufficient 0 peemit Lender (o apply
the Punds w the time specified under RESPA, and (k) not to exceed the masimum amount 3 fender ean
require andet RESPA. Lender shall estiroate the wocunt of Fands due en the basis of oureent data and
reasonable sstinuer of expenditures of Bsare Escrow Yiems or otherwise in accordance with Applicable
Law.

The Fands shall by held in an institation whose deposits are insured by o federal agency,
mstrpmantality, or éntity {oluding Londer, if Lender is an institation whose deposits are so inswred) o in
any Fedesal Honwe Lown Bank Londer shall apply the Funds to pay ihe Eserow Tiems no faier theo the Gme
specified under RESPA, Lendi unsl not charge Borrowsr for holding and applving the Funds, shnually
apalyzing the eserow acvount, or veaiying the Esorow Hews, unless Lender pays Brrrower inlérest on the
Funds and Applicable Law permits Londes to make such a charge. Usless an agreement is made in writing
or Applicsble Law requives Hterest 1o bopud on the Funds, Leader shail sot be reguived to pay Borrower
any inderaat or eanmings on the Funds. Boiiover and Lender can agree i weiting, however, that inforest
shall be paid on the Funds. Lender shalt give to Duorower, withowt charge, an anyusd acoomnting of the
Puods as required by RESPA.

If there is & surplus of Funds beld in escrow, su defined under RESPA, Lender shall account o
Botrower for the exeess fuads in aceordance with RESFAC I there i¢ a shortage of Funds held tn essirow,
as defined under RESPA, Lender shall notify Borrower as reqrired by RESPA, and Borrower shall pay o
Lender the amount necessary o ragke up the shortage in seeordance with RESPA, but i no more than 12
monthty paymenis. 16 there is & defictency of Tunds held o eserow, G5 opfined nnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Depder the amoent necessary 10 make
ap the deficiency inaccordance with RESPA, bat in no ntore thas 12 meatiuy psyinenis.

Upon payment in full of olf sums secured by this Security Instruent, Yerder shall promptly refund
to Borrower any Funds beld by Lender.

4. Charges: Livns, Boreower shill pay all faxes, assessmonts, charges. finss and impositions
atierbutabie to the Property which can attain priortty over this Security Instrument, Kaselold payments or
wround rents on the Property, it any, and Compwnity Association Dues, Fees, and Assesaparts, it any. To
the extent that these Hems are Bscrow Teins, Borrower shall pay them in the marmer provided m Section 3,

Borrower shall promptly discharge any Yien which bag priority over this Security Instramen: unless
Borrawer: (4} agreds in weiting o the payiment of the obligation secured by the ligs in a manost acceplable
10 Lender, but onky so long as Botrower is performing such agreement; (b) contesis the lien in good faiih
by, or defends against enforcement of the Hen in, Tegad proceedings which in Lender's opldon operate (0
prevent the enforcement of the Hen while those proceedings are panding, but oaly untl such procesdings
are concluded; or (2) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien o this Security Instrument. 1f Lender determines that aby pait of the Property is subjeci fo a lien
which can attaln priotity over this Security Instrument, Lender viay give Boreowsr a notice identifying the

aoonasoovesgay o .
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ons or
more of the actions set forth above i iz Section 4.

Lender may require Borrower to pay o ooetime charge for @ real estate tax verification andéor
teparttng service ased by Lender i connection with this Loan,

5. Property Insurance. Rocrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by {ire, hazards included within the iem “extended coverage.” and any
other hazurds including, but not Hmited t, earthquakes and flonds, for which Lender requires insuwrance,
This insurance shall be maintained in the amounts (including daductible levels) and for the periods that
Lender requires. What Lendar respiives pursuant to the preceding sentences can change during the tenm of
the Loan. The insgrance catrier providing the insurzace shalt be chosen by Borower subject to Lender's
tight to disspprove Borrower's choice, which right shall not be exercised unreasonahly. Lender roay
sequire ‘Borower W pay, in connection with this Loan, either: (8) & one-lime charge #or Hood zone
determination.vartification and iracking serviees: o () 1 ons-tie charge for flood zonme deternsination
and certificatioiservices and subsespent charges sach time remappings or similar changes vocur which
teasonably mighcelest such determination or certificstion. Borvower shall also be responsible for the
paymient of any fees Jowosed by the Federal TDmergency Management Ageney in connection with the
review of any food zone derermination resulting from an objection by Berrower,

1t Bogrower fails t mwainidin any of the coverages desoribed sbove, Lender may obiain husurance
coverage, at Lender's oplion-wpi Borrower's expense. Lender 1s under no obligation to purchase any
particalar type or awunt of coversge. Theretors, such coverage shall cover Lender, but oxght or rught
nct protect Borrawer, Borrower's egeitvn the Property, or the contedits of the Froperty, against any risk,
hazaed or liability and wight provide grepter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insursnad overage o obtained might significantly exceed the cost of
insurance that Boreower could bave obtained. Anyamonnts disbursed by Lender under this Section § shall
become addigional debt of Borrower secured by this Securivy hustrunient. These amounts shall bear loterest
at the Note rate frons the date of disbursesiont and 8301 be payable, with sech interest, upon notice from
Lender to Borrower requesting paymest,

Al ingarance policies required by Lender and renewals 0 such policies shall be subjoct to Lenster's
right f6 disapprove such policies, shall include o standard mortgage olause, wnd shall name Lender as
morigagee andd/or a5 an addibonal loss pavee, Leader shafl have theright to hold the policies and renewal
eartificates. 1f Lender requires, Borrower shall provpdy give o Lenderal! receipts of pald premifams and
renewad notices, W Borrower obiaing any form of insurance coverage, novotherwiss required by Lender,
tor dasmage to, or destruction of, the Property, such policy shalf include 2 goudard morigage classe and
shall mame Lender as wortgages and/or as an additional foss payes,

Ire the eveni of loss, Borrower shalt give prompt notice o the mswrance cander 2nd Lender, Tender
may mke proof of Tass 1f not made prompily by Botrower, Unless Lender and Bordowe: ofherwise agrse
i writing, any insurance proceeds, whether or not the snderlying fnsurance was reguired vy Lander, shall
be applied fo restoration or repair of the Property, if the restoration or fepair is economicalty Teasible and
Lender's security 18 not lessened. During sach repair and restoration peried, Lender shall bave rhe vight o
bold such insurance proceeds untll Lender has had an opportusily 1o lospect such Property o ensure the
wink has been completed 10 Lender's sausfaction, provided that such inspection shall he undertaken
promptly. Lender may disbuese proceeds for the repairs and testoration in a single payment or i 4 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicalbie Law
requires interest o be paid on suel insurance procesds, Lender shalt not be required to pay Borrower any
mperest or carnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Bocrower shafl not be paid 0wt of the insarance proveeds and shall be the sole ohligaton of Borrower, 1f
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insmance
proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with

Q0002300785817
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the excess, ifany, paid to Borrowsr, Sucl insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower sbandons the Property, Lender sy file, negotiate and settle any avalable insurance
clairn and refated maters. I Barrower does not respond within 30 days o a notice from Lender that the
insurance earrier has offered 1o settle a dladm, then Tender may negotiate and settle the clam. The 30-day
peried will begin when the notice i given. {n either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (3 Borrowsr's rights 1o sny insurance
proceeds In an amount not o exceed the amounts unpaid undar the Nute or this Security Tustruroont, asd
{b} any other of Bogrower's rights (other than ibe right to eny refund of uneamed premioms paid by
Borrowar} ander all insurance policies covering the Propety, insofar s such rights are applicable to the
coverage of the Proparty, Lender may use e insurance proceeds either to repair or restore the Property or
i pay amonats uopaid onder the Note or this Security Insirument, whether or not then dus.

6. Occugancy, Bomowsr shall ooeupy, establish, and ase the Property as Borrower's principal
residence within ol days after the execoticn of this Secunity Tostrament and shell continne to ocoupy the
Property as Borrowor s principal residence for at least one year after the date of ccenpancy, anless Lender
otherwise agrees i vyitiug, which consend shall not be usreagonsbly withheld, or unless extenuating
cirenmstaices exist whiviaes bevond Borrower's control,

7. Preservation, Maihtraoncé and Protection of the Property; Inspections. Borrower shall not
destroy, damags or bropair G eraperty, dlow the Property o deleriorate or commit waste oo the
Property, Whether o not Borrower 13 residing in the Property, Borrower shall malntal the Propetty in
order to prevent the Property from Exiedorating or decreasing in value due o its condition. Unless # i3
determined pursuant to Section 5 that wpaiv or restoration B8 not economically feasible, Rorrower shall
promptly cepair the Property if damaged 3o avoid ferther deteriorstion or damage. ¥ insurance or
condemnation proceeds are paid it connection, Wil Jamage to, o ihe taking of, the Property, Bomwer
shall be responsible for repairing or restoring the Pronerty ondy it Lender has refeased proceeds for such
purposes. Lender may disburss prooseds for the repaics wod restorsiion i 3 single payment or i a series of
progress payroehis as the work is completed. 1 the instezaes or condenwation procseds are nof sufficient
{0 repair or restore the Property, Borrower s net relieved of Borrower's obligation for the completion of
stich ropair or restoration.

Leader or {8 agend owy metke ressonable eniriss apon and lnspections of the Proporty. 1 it bag
reasonable cagse, Lender moay inspect the interior of the improvements on e Property. Lender shadl give
Borrewdr notice at e time of or prior to sach an interior inspection spedityung such regsonable cause,

8. Bowrower's Loan Application. Borrower shall be in defiude i, _Jusipg the Loun application
process, Borrower or any porsons oF entitie acting af the diveciion of Borower or with Borrower's
knowledge ar consent pave matenally filse, roisleading, or inaccurate information or sintoments to Lender
{or faled fo provide Tender with matenal dnfemation) in connestion with e Loan, Maerial
reprosentations include, bot are not Hmited to, represenfations concerning Bortower's Gesunancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Inierest in the Property and Righis Under this Security bnstimnend, 1€
() Borvowsy fails to perform the covenanty and agreements contained in this Security Instrument, (b) theve
i legal proceeding that might significantly affect Lender's lntersst in the Property andfor righis under
this Security Tnsteamend (such as a proceeding 1o bankruptey, probate, for condenmation oy forfeitare, for
erforcement of & Hen which may altein prionity over this Security Instrument or o enforce laws or
regutations), or {£) Barrowsr has sbandoned the Property, then Lender may do snd pay for whatever &
reasonable or appropriste © protect Lender's interest in the Property and rights under this Security
Instriment, tehiding protecting and/or assessing e vadue of the Property, and securing dand/or repaiting
the Property. Lender's actions can incinde, bt are not Himited to: (2 paying any swns secured by a Hen
which has priority over this Security Instroment: (b} sppearing in cowrt, and (¢ paving reasonabie

0o0a2e00785817
ILLINOES - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMEBNT

@\'6(!!.} {1502} Page ¥ of 1§ TR

-
. *g\ Ferm 3014 101




1517447035 Page: 9 of 19

UNOFFICIAL COPY

attorneys' foes o protect its inferest in the Property and/or righis wnder this Security Tnstrument, inciuding
s seonred position in & bamkmptev proceeding, Securing the Property ma]ade-,, but is ntol fimited to.
{“ntmng the Property to mike repairs, change locks, replace or Board wp doors and windows, deain water
fronn pipes, eliminate busiding or other code vivlations of dungerons conditions, and have utilities turned
o or off. Although Lender may take action snder this Seciion ‘J Lender does not have (o do so and is nor
under any daty of obligation to do so. L s dgreed thar Lender incurs no Hiability for not taking any or ali
actions suthorized under this Section 9.

Any amounts disbursed by Lender ander this Section 9 shall become additional debi of Borrower
secured by fhis Securny Instroment. These amounts shall bear interest at the Note rate feomw the date of
dishursement and shall be payable, with such interest, vpon notice from Lender to Borrower requesting
payment.

IT this Security Instrument & on & leaschold, Borrower shall conply with all fhe provisions of !}ae
tease, H Domower acquires fee tithe o the Property, the leasehold and he fee title shali not nierge unles
Lender agroes o the merger in writing,

10. Merigepe Inserance, it Leonder roquired Mortgage Insurance 4s a consdition of riaking the Loas,
Borrowar shail pey the preiums required to oaintain the Mortgage Insurance i effoct. I, for any reason,
the Mortgage tnsiisaee coverage required by Lender ceases (o be avajlable from the mortgage insurer that
previousty provided sl insuranse and Borrower wis required to make sr.pamu,lv designated pavments
toward the premiuns for’ Mortgage Insurance, Rorrower shafl pay the promiums required to obtain
coverage substantially equivadent o the Mortgage Inswance previpusly in effect, ot 8 cost substantially
~quwalmt 1o the cost 1o Boerower of the Morigage Insuratce previously in efi“m from. an alternale
morigage marer selected by Fonder, I substantially equivalent Morigage Toswrance coverage is not
available, Borrower shall continue 10 pay to Lender the amownt of the :ax.’piil”dtbl}’ Jesignaied payments (hat
were due when the insursnce covesge veased fo be in effect. Lender will accept, use and refain these
payments as a sonrefindable loss ressdvein livn of Mortgage Insurance. Such loss reserve shall be
non-refondable, sotwithstanding the fact tha the Loan i3 oltimately paid in fall, and Lender shall not be
tequired 16 pay Borrower any inferest or carnings o0 such loss reserve. Lomder can oo longer requive loss
reserve payroents if Mortgage Insurance ehverage (m the amount and for the period that Lender requires)
provided by an insurer selected by Tender again bécomes available, s obtained, and Lender requires
mmm&Wdﬂ%mmﬂp@mamummﬂﬂwpwmmmamndmg%;hmxmmfHimmmrmmmﬁMmﬂa%
fnsurance a6 a condition of making the Loan and Borrows was required 1o make separatcly designated
pagtients towad e prefurams for Morigage fnsurance, Bomower shall pay the premimes required to
mantain Mortgaee Insurance in effect, or fo provide a novaefundable loss reserve, until Lender's
roguirament for Mortgage Insurance ends i acoordance with any wiitten, agreement hetween Borrower and
NMupmwmmwumHMmmmmﬂnmﬂMmmManmmwhv%WmmPIWWMMmgm*m
Seeticon. {0 affects Borrower's oblipation to pay interest at the rate provisdai n the Note,

Mortgage Insurance reimburses Lender {or any eotity that purchases ‘the Note) for certain losses it
oy incur i Borrower does not repay the Loan as ageéed Borrower i ‘bt 4 party 1o the Mortgage
fnsurance. o _

Mmtgewe tnsarers evatuate their total risk on all such insurance in force from trac o tdme, and may
nter imMo agreements with other parties that shere or modify their tisk, or reduce lossss, Whese agroements
are on terms and conditions that dre satisfaciory to the reprigage inserer and the other peity (or pacties)
these sgreements. These agreements may Teguire the mortgage Insarer 10 trake paRYImERTs Qe sy source
of funds that the morigage insurer may have available (which may include funds obtaved from Wlortgage
Instrance preminms).

As # resull of these agreements, Lender, any purchaser of the Note, another insarer, any reinsurer,
any ofler entity, o any aflihate of any of the foregoing, may receive {directly oy indirectly) amounis that
desive Jrom (or might be characterized as) a poetion of Borrower's pavanents for Mortgage Insuranee, o
exchange for sharing of modifving the morigage inshre’s rvisk, or reduchig Josses, 1 goch agresrosnt
provides that an affiliale of Lender tabes a share of the fnsurer's risk in E‘-?(Chilﬁgi: for a share of the
premiums paid o the besedr, the arrangement is often termed “captive reinsurance.” Purther:

{a} Any such agnemmﬁs witl vot affect the ameunts thai Rorrower has agreed to pay for
Mortgage Insuranee, o any other erms of the Loan. Such agreements will pot increase the amount
Borrewer will owe for Mortgage Insuvance, sud they will not entitie Borvower to any refund.
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{hy Any such agreements will nat affect the vighis Borrower has ~ if any - with respect to the
Mortgage Insurance under the Homeownirs Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and obtain cancellation of the
Martgage Ensierance, to have the Morigage Inswrance terminsted automatically, and/er to receive a
refind of any Mortgage biswrance premivms that were unesrned st the Hime of such cancellation or
termination,

EE Assignment of Miscellancons Proceeds; Forfeiture. All Miscellancous Procesds are hereby
assigned to and shalt be paid to Lender,

1f the Property 15 darvaged, such Miscellancous Proceeds shall be dpphied o resioration or vepair of
the Property, if the restoration or repair is economically feasible and Lender's ssourity is not lessened.
Duting such repar and restoration pexsed, Lender shall have the oghit to hold sach Miscellancous Proceeds
untii Lendor has bad an opportunity to ingpect such Property to ensure the work has been completed to
Lender ssatisfaction, provided that such inspection shall be undertaken promptly, Lendsr may pay for the
repairs and cestoration in @ single dishursernent or it 2 series of progress pavmenfs as the wink is
compteied. Lhatesy an agreement is made in writng or Apphicable Law toquires wterast to be paid on such
Miscellancous Protzeds, Tender shall not be required to pay Borrower any inferest of ¢arnings on sach
Miscettarenus Procials, IF the restoration or repair is not scopomically feasible or Lender's seawerity would
be lessened, the Misorlinzeons Proceads shall be applied o the sums secured by this Security Tnstroroent,
whether or not then dug, vith the excess, if any, pad to Borrowsr. Such Miscellaneous Proceeds shall be
applicd in the order provided tor in Section 2.

In the event of a total teding, destruction, or Joss in value of the Property, the Miscellaneous
Proceeds shall be applied o thesums secured by this Security Tastroroent. whethsr or voi then due, with
the excess, i any, paid (o Borrower

Int the gvent of 4 partial fakiog, Jeweuction, o loss 1 vabue of the Proparly i which the fuie moarket
valie of the Property immediately betors die parital iaking, desiruction, or loss in value &6 squal w0 or
greater than the aronund of the sums seowrad oy this Security Tnstrament immediately before the partial
aking, desbruction, or loss in value, enkess Borrower and Lender otherwise agree in writing, the sums
secared by this Security Tnstrament shall be raducad by the amount of the Misceliansous Proceeds
maliiplied by the following fraction: (a) the totai sinount of the sums secured Tnumedintely before the
partial taking, destruction, or loss in valug diviacs oy by the far omarkes vadoe of e Property
immediately before the patial taking, destruction, or fossipvelie. Any bajanice shadl be paid 10 Borrower,

It the event of a pactial tuking, destruction, or loss b %a%ae of the Property in which the fair market
vafue of the Property irmnediately before the partial taking, destzuction, or s by vabue 15 fess than e
amount of e swns secured immediaely before the partial taldng - Gestruction, or loss m value, unioss
Borrower and Lender otherwise agree in writing, the Miscellaneous Procéeds shall be applied to the sus
secured by this Security Tostrument whether or not ihe sins are then dus

If the Property is abandoned by Borrower, or if, after nofice iy doender 1o Borrower that the
Opposing Party {8s defined in the next sentencs) offers 10 make an sward o setde a claim for damages,
Borrower fails 10 respond o Lender within 30 days alter the date the notice is given. Lender is authorized
to colect and apply the Miscellaneous Proceeds either to restoration or repsir of (e lroperty of {o the
sms secured by this Security Tostrument, whether of not then due. "Opposing Pacty” meras the third party
that owes Borrower Miscellancons Proceeds or the party againgt whoot Bireower has adnetof action in
regard {o Miscellanecas Procesds,

Borrower shall be i defuult if any action or proceeding, whether civil or crintinal, is copin that, in
Lender's judgiment, could result i forfeiture of the Peoperty or other material impairment of Lender's
interest in the Peoperty or righis under this Secunty Tnstawnent. Boreowsr can stee such 2 defaolt and, #f
acceleration has ocourred, relnstale as provided in Section 19, by causing e acton ot progesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or olier material
impairment of Lender's interest i the Property or rights ander this Seourity Instrument. The proceeds of
arry award or claim for damages that are attributable to the npairment of Lender's inferest in the Property
are herely assigned and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied 1o restoration ot repalr of the Property shall be
applicd in the erdee provided for in Section 2,

£2. Borrewer Not Relessed: Forbearance By Lender Not a Walver. Bxieasion of the time for
payment or modifieation of amortization of the sums secured by fus Security Instrument granied by Lender
Q0002800785817
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to Borrowet of any Successor in Intersst of Borrower shall not operate fo relsase the liability of Rorcower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agajnst
any Siccessor in Interest of Borrower or lo refuse to extend time for payment or atherwise modify
amortization of the sums seeured by this Security Instrament by reason of any densand made by the arigingl
Borrower or any Successoes fo Toterest of Borrower, Any forbearance by Lender in esareising any right or
remedy inclading, without lhmitation, Lender's scceptanes of payments from third persons, entities or
Suecessors in Interest of Borrgwer or in amounts less than the amount then due, shall not be & waiver of or
prechade the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers: Suecessors and Assigns Bound. Borrower covenants
and agrees that Borrowet's obligations and Hability shall be joint and several. Howeves, any Borrower who
co-signs this Security Instrument but does not exconte the Note (a "so-signet™): (a) is co-signing this
Seewity Tnstrument ooly 10 morigage, grant and convey the co-signer’s infcrest in the Property under the
terms of (his Security Instrament; (b) i not personatly obligated to pay the sums secured by this Security
Ingirument; sad () agrees thut Lender and any oher Rorrower can agres o extend, modidy, forbear or
ke sy aoconmodations with regard to the terog of this Seourity Insteamnent or the Note without the
CO-SIgRer' 3 CONBIAT.

Subject to W provisions of Section 18, any Successor iy Interest of Borrower who assimes
Borrower's obligatione updee this Security Tnstroment in writing, and is approved by Lender, shall obtain
all of Borrower's rights/and benelits under this Security Instrument. Boveower shall sot be relessed from
Rorrower's obligations wad labifity ander chis Seeurity Tnstrument unless Tender agrees o sach refeass in
writing. The covenants and (agesments of this Security Tnsteoment shall bind (except a5 provided in
Section 26} and benefil the suecessnrs.and assigns of Lender,

4. Loan Charges. Lender thay charge Borrowsr fees for services performed i conncciion with
Borrower's defaull, for the purpose of protocting Lender's interest dn the Property and rights under this
Seeurity Ingtrament, including, but ot Bratod to, atforneys’ fees, property spection and valuation jecs.
n regard o any oifier fees, the absence of exprass authorily in this Security Instrument to charge a specific
fer to Borrower shall aot be construed as a prohibitun on the charging of such foe. Lender may not charge
foes that sre expressly prohibited by this Security Ingtrament or by Applicable Law,

It the Loan is subject (o a law which sets maximan loan charges, and that Jaw is Gnally inferpreted so
that the misrest or ather loan charges collected or to be'epliected in connection with the Loan excesd the
pernitted linits, ther: () any such loan charge shall be sediced by the smount necessary o reduce the
charge to the permitted Timit; and (B any sums already collserad from Borrower which excesded perroiited
Hmits will be refunded to Borrower. Lender may choose tootake this refund by reducing the principal
avwed tnder the Notw or by making a direct payment © Bearrowsr, if a refund reduces principal, the
reduction wifl be treated as & partal prepayment without any propayment charge (whether of not a
prepayiment chirge 1s provided Tor dader the Note). Bovrower's acceptimre of any such tefund made by
direct pagraent to Borrower will constinste a waiver of any right of activn Dorrower ovight have srising oot
of such overcharge.

15, Natives, All notices given by Borrower or Lender in connection wifl.his Seourity Instrissieny
must be it Writing. Any notice (o Borrower i connaction with this Secudily Instromsat shall be destoed to
have been given to Bomower when mailed by fiest olass mail or when sctually delivered o Borrower's
notice address if sent by ather means. Notice to any one Borrower shall constitute notice 1 401 Borrowers
unless Applicable Law expressly requires otherwise. The netice address shall be the Property. Address
unless Boreower bay designated o substitute notice address by ootice to Lender. Borrower shall promptly
notfy Lender of Borrower's change of address. 71 Lender specifies ¢ procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be ondy one desigroted notice address under (his Security Instrunsent at any one thine. Any
naiice o Lender shall be given by delivering it or by matliog it by first class mail 1o Lendet's adidiess
stated herein widess Lender hay designated another address by sotice to Borrower. Any notice
conneetion with this Seourity Instengnent shall not be deemed to bave boen given 1o Lender onil actually
received by Lender. If any notice requiced by this Secunty Tostrament is also cequired under Applicable
Law, the Applicsble Taw requiremest will satisfy the corresponding requirement under this Seourity
Instrumant,
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16, Governing Law; Severability; Rules of Construciion, This Seowrity Instrument shall be
governed by federal taw and the law of he jurisdiction in which ihe Property is focated. Al rights and
obligations contaioed in this Scoirity Iostroment are subject © any reguirements and Himitations of
Apphicable Law. Applicable Law might explicitly or implicithy sllow the parties in agree by conteact o it
might be silent, but such silence shall not be construed as & prohibition against agrectent by contract, In
the event that amy provision o clause of this Seeurity Jostruruent or the Note conflicts with Apphicable
Law, such conlict shall not affect niher provisions of this Seearity Instrament or the Note which can be
mven effect without the conflicting provision.

As gsed in this Security Instrament: {3} words of the masculine gender shall nean and include
corresponding neater words or words of ihe feminine gender: (b) words in the singudar shall mean and
mctade the ploral and viee versa, and (2 the word "may” gives sole discretion without any obligation 1o
takse 3By action. '

17, Gorrower's Copy. Borrower shall be given one copy of the Nete and of this Security Instroment.

§8, Tronsfor of the Properiy or & Beneficial Interest in Borrower, As used in this Seotibs 15,
“Toterest in the Droperty” mieans any legsl or beneficial interest in the Property, itwfuding, but not imiled
to, those benetselad tmerests ransforred in @ bond for deed, contract for desd, installment sales coniract or
esorow agresmeny, foeintent of which is the transfer of title by Borrower at a fature date to 3 purchaser,

1f all or any pact. o7 the Property or any Toterest tn the Property is sold or transferved {or if Borrower
is 10t & natural person wod & beneficial interest in Borrower 35 sold or transteread) without Lender's pricr
written consent, Lendes may_require immediste payment in il of all sums secured by this Security
Instrament. However, this cotionoshali not be exercised by Lender if such evercise 15 prohibited by
Applicabie Law,

if Lander exercises this optior, Lender shall give Borrowsr nefice of acceleration. The notice shall
provide a period of not Jess than 30 deys trom the dute the notice is given in accondance with Sectfon 13
within wiich Borrower must pay afl stsay secured by this Secority Tostrument. I Borrower fails o pay
these sums prior 10 the expivation of this poriad, Lender may jnvoke any remedies parmitted by this
Seewrity hustomnent without further notice or demand on Borrower.,

19. Borrowar's Right to Reinstate Afte: Acceleration, If Bomrower meets certuin conditions,
Borrower shall have the right te have enforcement 0f his Recurity Instrument discontioued at any fime
prior to the eaciest of: (a) five days before sale of the Proverty pursuant to Seciion 22 of this Security
Instrument; {b) such other period as Applicable Law migot spasfy for e teanination of Borrowsr's right
1 reinstate; o (o) enlry of a judgment enforcing this Security Instrument, Those conditions are that
Boreowsr: (a) pays Lender ali sums which thien wouild be duedider this Secarity Instrement and the Note
as o acceleration had veeurred; (b) cures any default of any othes covenants or agresmoents; {2) pays all
expenses incurred i enforcing this Security Tnstrument, incloding, bucnot limited to, reasonable stiorneys’
fees, properly inspection and valuation fees, and other fees incorred for tw purpose of protecting Lender's
inferest in the Property and rights under this Secarity Instivenent; and (&) takes such action as Lender may
reasonably require o assore thet Lendw's intercst it the Property and riphts wnder this Security
hisiniment, and Borrower's obligation to pay the sums seonred by this Security Instrorment, shall continme
unchanged unless as otherwise provided under Applicable Law. Lender pay requide that Boppower pay
such relnstaternent swins and expenses in ope of mware of the following forms, as selucied By Lender: {a)
cash: (b} money order; (¢) certified check, bank check, treasurer's check or cashiey’s cheel, provided any
guch check is drawn upon an institution whose deposits are insured by 3 todersl agency, insbiamentality o
éntity: or (d) Electronic Funds Transfer. Upon reinstatement by Barvower, this Security Disttaveni and
obiigations secured beeehy shall rerain flly eifective a5 if no acceleration had occarred. However, this
right to remstate shall not apply o the case of aoceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nols o a partial interest in
the Note (together with this Security Insirument) van be sold one or more times withoot prior cotice to
Borrower. A sale might result in 2 change in the entity (known as ihe "Lomn Servicer™) that coflects
Pertodic Pavments due under the Note and this Security Instrument and perforos ofher morigage Joan
servicing obligations ander the Note, this Security {nstrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer wirelated o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the nume and address of the
new Loan Servicer, the address t which payments should be made and any other information RESPA
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requires in connection with 2 notice of tansfer of serviging. 11 the Note is sold and thoreafter the Loao is
serviced by a Loan Servicer other than the purchaser of the Note, the mwitgage Joan servicing obligations
to Borrowsr will restaln with the Loan Servicer or be transferred to a successor Loas Servicer and are not
assuraed by the Note purchaser widess otherwise peovided by the Note purchaser.

Weither Borrower nor Lender may commence, join, or be joined o any judicial action (as cither an
individual htgant or the membey of 2 cluss) that arises from the other party's actions pursiant t this
Security listrusent or that alleges that the other party las breached any provision of, or any duty owsd by
reason of, this Security Instrument, until such Borrower o Lender has notified the other party (with such
noties given in compliance with the requireroents of Section 15} af such alleged breach and afforded the
other party hersto a reasvoable period after e giving of such notice 1o take corrective action. Tf
Applicatic Yaw provides a time period which must elapse bafore vartaln action can be taken, that time
period will‘oe-Jdeemed o be reasonable for purposes of this paragraph. The nolice of acosleration and
opportutity o vurg given to Borrower pursuant to Section 22 and the notice of acceleration given i
Borrower purstant (o Section 18 shall be deened to satisfy the notive and oppostunity o tale corrective
aption pravisions of thiy Suction 20.

21, Hazardous Substances. As used in this Section 21 ¢a) "Hazardous Substances” are (hose
substunces defined as toxic o hazardous sebstances, poilutants, or wastes by Fnvironmentsl Law and the
fotkpwing sobstances: gasoline, Kerasene, other Samoable or toxic petroleurn produsts, toxic pesticides
anid herbivides, volatite solvents, mieterials containing ashestos or forrvaldelrede, and radioactive materials;
th) "Environrsental Law” means federal bras and faws of the jurisdiction where the Property i focated that
relate to health, safety or environmental peogection; (¢ “Envireamental Cleamup” inchudes anv response
action, remedial action, or removal action, as/defined in Environmental Law; and (d) an *Bavironnental
Condition” megns 3 condition that can cause, ‘congibute ©, or otherwise trigger an Frvirommental
Cleanug.

Borrower shall not emese or perenit the presence, sy, Zispossl, storage, or velease of any Hazardous
Substances, of threaten to release ahy Heazardous Substances, /04 or in the Property. Bosrower shall not do,
nor atfow anyoene else o do, anything affeciing the Property {8t s In viokation of any Environmental
Law, (b) which creates an Environmental Condition, of (¢) which, (ue e fhe presence, use, or refease of 4
Hazardous Substance, creates a condition that adversely affects the vales of the Property. The preceding
e sentences shall not apply to the presence, use. or storage oo the Biopaty of sioall quantities of
Hazaedons Substances that ave geterally recognized o be appropriate t normal-cesidential vses and o
mainterance of the Property (ncluding, but not limited 0, fzardous substances 1w conpuner products),

Borrower shall promptly give Lender wiitten notice of {a) any investigailon, cluis, denwnd, lawsuit
or other action by any governmental or repuldtory agency of privete party mvelving the Praperty and any
Heuzardous Substance o Esvironmental Law of which Bomower has acival knowlcdge) (b} any
Environmental Condition, inclading but not limited to, any spiliing, leaking, discharge, release ¢rtieeat of
release of any Hazardoas Substance, and {¢) any condition cavsed by the prasence, st or release of
Hazaedoos Substance which adversely affects the value of the Property. If Rorrawsr Jearns, or is notified
by any governreenial or regulatory authority, or apy private party, that any renoval or oter remediation
of any Hazardous Substance alferting the Property is necessary, Boxsower shall pramptly {ake all secessary
remadial actions i aceordance with Environmenta! Law, Nothing berein shall create any obligation on
Lender for an Environmenial Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Aceeleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Barrower's breach of any covenant or agrecment in this Security Instrument (bui not prier to
acceleration under Section 18 unless Applicable Law provides atherwise). The notice shall specify: (2}
the defsult; (b) the action fequired to cure the default; (o) & date, not less than 30 days frem the date
the netice is given to Berrower, by which the default must be cuved; and {d) that faillure to cure the
defanit on er before the date specified in the notice may resalf in acceleration of the sums seewred by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The astice shall
further inform Bovrower of the right to reinstate after acceleration aud the right to assert in the
foreclosure oroceeding the non-existence of & defaqlt or uny other defense of Borrower o aceelorstion
and foreviesure. If the default is not cured on or before the date specified in the notice, Lender at i
aption may recuire inucediate psyment in full of all sums secwred by this Secarify lnstrement
withaout further vumand and may foreclose this Secarity Instrument by jadiciat precseding. Lender
shail be entitled o colfect all expenses Incirred fa pursaing the remedies provided in this Section 22,
including, bul not irate? to, reasonable attorneys' fees and costs of fithe evidence,

I3, Release, Upon payimant of all sums seoured by this Sexurity Instrument, Lender shall relsage this
Seourity Tnstriment, Borrower slall pay any recordation costs, Lender may chorpe Boerrower 2 foe for
releasing this Seonrity Instrument, bat oy if the fee is paid w 2 thind party for sprvices réndered and the
charging of the fee 5 permitted under-Agpticable Law.

24. Waiver of Homestead. In accordap > with [inois Iaw, the Borrower hereby refeases and waives
all sights under and by virtue of the Hhnois homestiad axemption faws,

25, Placement of Collateral Protection Tasuranne Unless Borrower provides Lender with evidence
of the insaraace coverage requirad by Boreowar's agrecumpiowith Lender, Lender may purchase insranes
ai Botrower's expense to protect Lender's inferests in Bornove™s sollateral. This insurance may, bt need
not, protect Borrower's inferests. The coverage that Lender parchases may not pay any claine that
Borcower akes or any claim that ks oiade against Borowsr i comecion with the collaerad. Boreower
may ager cuncel any insuranee purchased by Lender, but osly afier providiog Lender with evidence that
Borrower has olstatned inguiance ag requived by Borrower's and Lender's wpreement. 1§ Leader purchases
insutance for the collateral, Boreower will be respinsible for the cosis of thatoxyranee, including inferest
and any other charges Lendor may impose fo conveetion with the placement of the insurance, sndil the
effective date of the cancellation or expitation of the insurance. The costs of the mauresos may be added w0
Borrower's total outstanding balance or obligation, The costs of the inanrance may be wors fhan the casi of
insurapee Borrower may be able to obtatn on iis own.

goaoazeo7esery o
ILLINGIS - Single Family - Fannle ¥ ae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees 1o the iermis and covenants contained in this
Secovrty Instrument and in any Ridet exectied by Borrower and recorded with 1t

Witnasses:
i ,
{5eal)
Horyowe
cremveomnrersmseon {Sealy
“Hotrower
e {Beal) {5ealy
AT ~Horrower
C{Sedl) . (Seal)
—;‘i{n‘f QWY ~Hovrower
R T S {Seahy
Berrrawer Brsirower
Q0002500785817

ILLINGIS - Single Family - Pannie M asc/Freddic Mac UNIFORM INSTRUMENT
@nb‘ﬁt} 13023 Page 14 of 15 Form 3014 4104
®»
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STATE OF ILLINOIS, Loed  County se:
A S amean j o s , & Notary Publie in aud for said county and
state do hereby cortify that

b Jdarech
Suin o

foson decock

personally known to s {0 be the same person{s) whose nanme(s) subsoribed fo the forepoing instewment,
appearcd before me ithis day in person, and scknowledged that he/she/they signed and deliverad the said
instroznent 2s histher/their free and voluniary set, for the uses and purposes theorein set forth,

Giverewtder ory band and offtcial sepl this B vwe day ol }g &f;\ IR P

?f‘f;w’“ Lo o
Metary Public

Loan ovigination organization U.8. Bank National Associatica
NMLS T 4023761

Lomr originator JAMES ¥ KOSKI

NMLSID 225248

GO002300785817 o s e s
HLLINGIS - Single Farsily - Fannie W aefFreddie Mac UNIFORM INSTRUMENT N
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ABDJUSTABLE RATE RIDER
(LEBOR One-Year Index (As Published fn The Wall Street Journal - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of April, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Truat, or Scoutity
Deed {the "Secnnty Instrement™) of the same date given by the andersigned (the "Borrower™ o secure Romower's
Adpistable Rate Note (the "Note") 1o 115, BANK NATIONAL ASSOCIATION

(the "Lender") of the same date snd covering the propenty described in the Security Instrument gid located av
803 § CRESCENT AVE, PARK RIDGE, 1, 60068

[Property Adidress]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
i?;l}gé{gi@{ BATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMEM RATE 1
¥ |..r P A, !. i

~ ADBITIONAL COVENANYS. s addition w0 the covenants and agreemenis made in the Secarity
Tastrament, Borrowey and Lender torther eovenant and agree g follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

_ The Note provides for an initial interest rate'of 2875 %. The Note provides for changes
in the interest rate and the monthly payments ag £ Tows:

4. INTEREST RATE AND MONTHLY PAVMENT SHANGEN
{Ay  Change Dates

The intorest rete 1 will pay miay change on the first day of " May, 2026 .
and an that day every 12th month thereafter. Each date on whith ow inferest rate conid change s calied =
"Change Daw.”

{B) The Index

Regloning with the first Change Date, my interest rate will be based on andndex, The "Tades® is the average
of inierbagk offered rates for omeevear UK. doller-denominated deposiss in the London markes ("LIBOR), ae
published 1o The Wall Street Joumal. The most recent Indey figiee available as of the date 43 duys before vach
Change Date 15 oalled the "Current Index.

ke Tndes s no longer svailable, the Note Holder will choose a new index which is based upon compurable
wiomalion. The Note Holder will give me notice of this choice.

() Calewlarion of Changes

Before each Change Daie, the Note Holder will ealculste my new intetest rate by adding
Two And 25/100
percentage points (2250 %) to the Current tndey, The Note Holder will then
round the result of this addition to the nearest doe-eighth o¥ one percertage point (0.125%). Sobject 10 te Hutits
stafed b Section 400 below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will then deterroine the amount of the monthly payment that would be sufficient w repay
the anpaid principal that [ am expected to owe at the Chenge Date in foll on the Maturity Date at my new interest
rate in substaniafly egual payrocats. The rasult of his caleulaiion will be the new amount of my morihly
LAY RN

MELTISTATE ADJUSTABLE BATE RIDEH - SW5F Onp-Year LRS- Singds Fagiidy - 681 fege ol
éi&;ﬂ;ﬁﬂ:g Bf‘aaam Mo UNIFORDM INSTRUEMENT Farm X158
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{B)  Limits on Intérest Rate Changes

The interest zate Lam reguired o pay at the first Change Date will not be greater thaw
4.875 % or less than 2.878 % Thereafter, my intorest vale will rever be
moreased of decreased on any single Change Date by more than Two And 04/168
percentage points trofa the rale of wterest § have been paying for the proceding 12 months. My interest rate will
fiover b preater than 1875 %, of loss than AR5 %,

{£}  Effective Date of Changes

My new interest rate will beeome offeetive oo each Change Date. | will pay the amount of my new monthfy
payment begmning on the first monthly pavment date after the Change Date wntil the aomount of oy monthly
pvinent Chaugas again,

{F} Notice of Changes

The Note holuee will defiver or matl to me & notice of any changes in my interest rete and the amount of 1y
menthly payment befee the effective date of any change, The notice will inelade information required by law to
be given to me and aiso dic title and telephone number of u persor who will answer any question | oy bave
regarding fhe Botice.

B.  TRANSVER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Sextion I8 of the Seourtty Insipment i5 smendid 10 read as follows:

Transler of the Property ov.a Bepeficial Interest in Borrower. As used in this Section 18,
"foterest in the Propeny” means any Jegzd or beneficial interest in the Property, ineluding, but not limited
ta, fose beneficial interests transferred 10 s kond for dead, contact for deed, instailment sales conirsct
of eserow agrecmient, the tend of which’ the transfer of title by Borrower at a future date o a
purchaser.

I afl of any part of the Property or any Interest (1 the Property w sold or transtemed {or if Bommower
1 not @ naiurad person and & benefickal imterest in Borrowes is sold or ransferred) without Lender's prior
wriiten eopsent, Leader may require immediate paymextan Gl of all sums seowrad by this Security
Instrument. However, this option shall oot be ¢aercised Uy nender if such exercise is prohibited by
Applicable Law,

I Lengder exercises the option 10 require immediste paymentin Bl Lender shalf give Borrower
notics of acoeleration. The noties shall peovide a period of mt fess then Chdays from the date the aotice
is given in accordance with Section 13 within which Botrower reustpsy «il sums secured by this
Security instrument. I Bomrower fails fo pay these sums prior to the explraiion of this period, Lender
widy ftvoke any remedies permitied by this Security Insinurent withoul futthe! wotice or demand on

Bogrower,
.\ ~ N s
cRa e .oa b I
L JAROCH- Barrower

o {8l
Borrower

o S50
Borrewer

e (Rt
Borrgwer

MULTESTATE aDSUSTABLE RATE KABER « WS CGue-Yous LIHGR - Stogle Fanily - a2 (ege £ af 23
Bastl su Fannie Mue USIECREM PNSTRUMENT Form 3689
TR3IRUPL
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LEGAL DESCRIPTION
Order No.:  15006883RL

For APNfParcel ID(s): 08-35-410-004

Lot 24 ir Block § in Gilick's Ridge. being a Subdivision of the Northeast 174 of the Southaast 144 of
Section 35, Township 41 North, Range 12, East of the Third Principal Meridian, it Conk County. lifinais.



