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e {Spuce Above This Line For Recording Data}

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document-are defined below and other words are defined in
sectuons 3, 11 I3, I8, 20 and 21, Certain rules régacding the usage of words used in this document are
also provided i Section 16.

{A) "Security Instrument” means this document, which i€ dale!>ane 17, 2015

logether with all Riders to this document.

(B) "Borrower" is Thomas M Lange a/k/a Thomas Lange-and Michelle Lange ,
Busband and Wife, as Tenants by the Entirety

Borrowet is the mortgagor under this Security Instrumhent.
{C) "Lender" is BMO Harris Bank N.A.

Lender is a National Asssciation
organized and existing under the laws of the United States of Americas
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Lender's address is 1200 E Warrenville Rd, N-3, Napervilie, IL 80563-3529

Lender 1s the mortgagee under s Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated June 17, 2015

The Note states that Borrower owes Lender Two Hundred Fifty-fiwve Thousand And GO/KUG
Dollars

{L1.S. $255,000.00 3 plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and (o pay the debt in full ot later than July 1, 2045

(E) "Prapert\ " means the property that is deseribed below under the heading "Tranaﬁ,r of Rights m the

Property:.”

{F) "eaeu" means the debt evidenced by the Noie, plus interest. any prepayment charges and late charges

due undar tne Note, and all sums due under this Security Insteumeni, plus interest,

{G) "Rider<” racans all Riders to this Sccurity Tnstrument that are executed by Borrower. The following

Riders are t aeenacuted by Borrower [check box as applicable]:

X Adjustable Rate Kider [__| Condominium Rider [_] Second Home Rider
L] Balioon Rider [‘J Planned Unyt Development Rider [ ] Family Rider
L] ¥ARider )] Bweekly Pavment Rider ] Other(s) [specify]

(H) "Applicable Law" means ali <oncoliing applicable federal, state and local states, regulations,
ordinances and administrative rules and Orders (that have the effect of law) as well as all applicable final,
non-appealabie judicial opinions.

{1) "Community Association Dues, Fees, and Asscssmenis™ means all dues, fees, assessments and other
charges that are imposed on Borrower or tho-Property by a condominium association, homeowners
association or similtar organization,

{J) "Electronic Funds Transfer” means any transfer-of funds. other than 2 transaction originated by
check, draft, or similar paper instrumeni, which is inittatd through an electronic terminal, telephonic
instrument, compuler, or magnetic tape so as to order, instruct’ o authorize a financial insttution to debit
or credii an account. Such term mcludes, but is pot limited 1o, rointol-sale tansfers, antomated teller
machine transactions. transfers initiated by telephone, wire transfels. and automated clearinghouse
iransfers,

{K) "Escrow Items" means those iiems that are deseribed in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dewages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (3)
damage to, or destruction of, the Property; (i) condemnation or other taking of gt or any part of the
Property; {ii} conveyance in lieu of condemmaiion; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or-d<foult on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Read Estate Seitiemeni Procedures Act {12 U.S.C. Seetion 2601 et seq.) and its
implementing regulation, Regaiation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter.” As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as 2 "federally related mongage
toan™ under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken titic w the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property locaed in the
County IType of Recording Jusisdiction]
of Tunk [Nae of Recordinyg Turisdiction];

See Atached Legal Description

Pareel 1D Number: 03-198-210-008-0000 which currently has the address of
515 W Maude Ave [Sreeq
Arlington Heights @] Iliinois 60004 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and afl
ecasements, appurtenances, and fixtures now or hereafier a part of the propesty. AN replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing s referred to in this
Securtty Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed and has
the nght to mortgage, grant and convey the Property and that the Property is unencumbercd, nucept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property egainst all
claims and demands, subiect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with imited variations by junsdiction to constitule a uniform security instrument covering real
Property. '

UNIFORM COVENANTS. Borrower and Lender covenani and agree as foltows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Pavments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payvment under the Note or tis
Security Instrument is retorned 1o Lender unpaid. Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: {ay cash; (b) money order. (¢} certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, ingtrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Seciion 13,
Lender may return any payment or partial payment if the payment or partial payments are nsufficient to
bring the Loan currenl. Lender may accept any pavment or partial payment insufficient to bring the Loan
curronl, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fuwure, but Lender is not obligated to apply such payments at the time such payments are
accepted! 1 each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on.anyyplied funds. Lender may hold such unapplied funds until Borrower makes pavment to bring
the Loan current, /*Borrower does not do so within a reasonable period of ime, Lender shall either apply
such funds or returnnem to Borrower, 1£ not appiied carlier, such funds will be applied to the outstanding
principal batance undzithe Note immediately prior to foreclosure. No offset or claim which Borrower
tmght have now of 1n the fu'ura against Lender shall relieve Borrower from making payments due under
the Note and this Security tnsrument or perforining the covenants and agreements secured by this Security -
instrument,

2. Appiication of Paymenus or) Proceeds. Excepl as otherwise described in this Section 2. all

- payments accepted and applied by Lender shall be applied in the following order of priority. (a) interest
due under the Note: (b) principal due undor-the Note; {¢} amounts due under Section 3. Such payments
shall be applied o each Periodic Payment 'in fiic order in which i became due. Any remaining amounts
shall be applied first to Jate charges, second toany nther amounts due under this Security Instrument, and
then o reduce the principal balance of the Nole.

1f Lender receives a payment from Borrower ior'a-delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymens nity be applied to the delinquent payment and
the late charge. If more than one Periodic Payment 15 outstaading, Lender mav apply any payment received
trom Borrower to the repayment of the Periodic Payments if. and‘to the extent that, cach payment can be
paid in full, To the extent that any excess exists after the pavmentis agplied 1o the full payment of one or
more Periodic Payments, such excess may be applied to any late chargs oue. Voluntary prepayments shall
be applied first wo any prepayment charges and then as described in the Nede,

Any application of payments, insurance proceeds. or Miscellaneous Proceeds 1o principal due under
the Note shalt not extend or postponie the due date, or change the amount, of the beriodic Pavmenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periddic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payiaer of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Mistrument as a
lien or encumbrance on the Propert}, (b} leasehold pavments or ground rents on the Propesty. if any; {¢)
premiums for any and all insurance required by Lender under Section 3; and (d) Morigage. insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premuwms in accordance with the provisions of Section 10. These iters are called "Escrow
lierns.” Al onigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be eserowed by Borrower, and such dues. fees and
assessments shall be an Escrow Item, Botrower shall promptly furnish to Lender all notices of amounis o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 10 pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obiigatien 1o make such payments and ie provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreemeni”
1z used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant lo a waiver, and
Borrower fails 1o pay the amount due for an Escrow Items, Lender may exercise s rights uader Section &
and pay such amount and Borrower shali then be obligated under Section 9 to repay 10 Lender any such
amount. Leader may revoke the waiver as to any or all Escrow liems al any fime by a notice given in
accordance with Secuion 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amours, that are then required under this Section 3.

Leader may, at any time, collect and hold Funds in an amount (a) sufticient to permit Lender 1o apply
the Furds at the time specified under RESPA, und (b)Y not to exceed the maximum amount a lender can
require tnder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonableAstipates of expenditures of future Escrow Iiems or otherwise in accordance with Applicable
Law.

The Funds “shaly be held m an insuwtion whose deposits are insured by a federal agency.
instrumentality, or en'iiy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Fani:. Tender shall apply the Funds 10 pay the Escrow ltems no iater than the time
specified under RESPA. Lerder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ¢ verifving the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permuis Zevder to make such a chiarge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be vaid on the Funds, Lender shall not be required to pay Borrower
any interest or eurnings on the Funds. Brizewer and Lender can agree in writing, however, ihat interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA, .

If there 15 a surplus of Funds held in escrows s defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with REST A If there is a shortage of Funds held in escrow,
as defined under RESPA, Tender shall noufy Borrower asreguired by RESPA, and Borrower shail pay to
Lender the amoum necessary to make up the shortage in accerdunce with RESPA, but in no more than 12
monthly paymems. If there s a deficiency of Funds held in escrov as defined under RESPA, Lender shall
noufy Borrower as required by RESPA, and Borrower shall pay o Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no morc than 12 ricnhly payments.

Upon payment in full of all sums secured by this Security Instrumeit. Lender shali promptly refund
10 Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1 the Property which can attain priority over this Security Instrument, leas shold payments or
ground rents on the Property. if any, and Community Assoctation Dues, Fees. and Assessnvats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manoer providsd.in Section 3,

Rorrower shall promptly discharge any lien which has priority over this Sccurity Insirument uniess
Borrowet: (a) agrees i writing 10 the paymeni of the obligation secured by the dien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends agamst enforcement of the hien in, legal proceedings which in Lender's opinton operaie to
prevent the enforcement of the lien while those proccedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1 Lender determines that any part of the Property is subject o a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the
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iien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or iske oné or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for 4 resl estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by {ire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insuranee shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan, The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tighi 10 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require/Borrower to pay. in comnection with this Loan, either: (a) a one-time charge for flood zone
determivatinp, certification and tracking services; or {b} 4 one-time charge for flood zone determination
- and certifizaficn services and subsequent charges each time remappings or similar changes occur which
reasonably mighi affect such determination or cerfication. Borrower shall aise be responsible for the
payment of any ‘tees imposed by the Federal Emergency Management Agency in Lonmcuon with the
review of any flood zin¢ determination resuhing from an objection by Borrower.

If Borrower fails to mintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's optiod and Borrower's expense. Lender is under no obligation to purchase any
particular type or amounat of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contenis of the Property, against any risk,
hazard or liability and might proviGe greawer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranco-coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Adty amounts disbursed by Lender under this Section § shall
become additonal debt of Borrower sceured b this Security Instrument. These amoumts shall bear interest
at the Noie rate from the date of disbursement and <anll be payable, with such interest, upon notice from
Lender 10 Borrower regaesting payment.

All insurance policies required by Lender and renewals<of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include 2 standatd ipertgage clause, and shall name Lender as
mortgagee and/or as an addiional loss payee. Lender shall have e sight w hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lendst all receipts of psid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage! it otherwise required by Lender,
for damage 1o, or destruction of, the Propenty, such policy shall includ< a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavec.

In the event of loss, Borrower shall give prompt noiice o the insurance’ corrier and Lender. Lender
miy make prool of loss if not made promptly by Borrower. Unless Lender and Boirowsr otherwise asree
i writing, any insurance proceeds, whether or not the underlving insurance was requiien b Lender, shall
-be applied 1o restoration or repair of the Property, if the restoration or repair is cconomicaliv feasibie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property lo casure the
work has been completed to Lender's satisfaction, provided that such inspection shali be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
© reguires interest to be paid os such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or carmings on such procecds. Fess for public adjusters, or other third parties, retained by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shafl be applied to the sums secured by this Security Tnstrument, whether or not then due, with
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the excess, if any. paid 10 Borrower. Such insurance proceeds shall be applied in the order pravided for m
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and relafed matters. If Borrower does not respond within 30 days o a notice from Lender that the
msurance carrier has offered w settie a cluim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either evem, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (z) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower's rights {other than the right to zny refund of unearned premiums paid by
Borrower) under all msurance policies covering the Property, insofar as such rights are applicabic o the
coverage of the Property. Lender may use the insurance proceeds either o repair or restore the Property or
10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. (Oeonpancy. Borrower shall occupy, establish. and use the Property as Borrowsr's principal
residence ithun 60 days after the execution of this Seeurity Instrument and shall continue o occupy the
Property as Berrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ip/writing, which consent shall not be unrcasonably witbheld, or uniess extenvating
cireumstances exisl waich are beyond Borrower’ s control.

7. Preservation. Maittenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaw/the Property, sllow the Property to deteriorate or comunit waste on fhe
Property. Whether or not Borriwer is residing in the Property, Botrower shall maintain the Property in
order Lo prevent the Property frow geteriorating or decreasing in value due o its condition. Unless 1t is
determined pursuani to Section 3 LAt Téoair or restoration is not economically feasibie, Borrower shall -
promptly repair the Property if damagiri-to avoid further deterforation or damage. If insurance or
condemnation proceeds are pmd in connectiop with damage o, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Property only 1f Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reneire and restoration in a single payment or in a series of
progress payments as the work is complered. If the inedrance or condemnation proceeds are not sufficient
lo repair or restore the Property. Borrower is nol relieved of Borrower's obligation for the completion of
such repais or restoration, :

Lender or its agent may make reasonable entries upon and inspections of the Properiy. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection Spenifying such reasonable cause.

8. Borrower's Loan Applieation. Borrower shall be in default'tf “during the Loan application
process, Borrower or any persons or entities acting gt the direction ol Borrower or with Borrower's
knowiedge or consent gave materially false, misieading, or inaccurate informdticn or staiements 1o Lender
(or fatled to provide Lender with material information) in connection witl, th: Loan. Material
representations include, but are not limited to, represeniations concerning Borrowe:™s vrsypancy of the
Property as Borrower"s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security 'nst=ument. I
{a} Borrower faiis 1o petform the covenants and agreemenis contained in this Security Instrument) (b there
is 2 legal proceeding that might significantly affect Lender's mierest in the Property and/or rights under
this Security Instrument (such as a proceeding m bankruptey, probate, for condemnation or forfeiture, for
enforcement of a iten which may attin priority over this Security Instrument or to cnforce laws or
regulations), or {¢) Borrower has abandened the Property, then Lender may do and pay for whatever 13
reasonable or appropriate o protect Lender's interest n the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a Hen
which has priority over this Security Instrument; (b) appearing  cour; and (¢} paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited 10,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions. and have utililies turned
on or off. Although Lender may take action under this Seciion 9. Lender does not have 1o do so and is not
under any duty or obligation to de so. It is agreed that Lender incurs no liability for not taking any or alf
acions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon noiice from Lender to Borrower requesting
payment.

Mithis Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
Lease 3 Borrower acquires fee utie to the Property, the leasehold and the fee title shall not merge unless
Lenderagraes 1o the merger in writing,

10."Mortaage Insurance. ) Lender required Mortgage Insurance as a condition of making the Loan,
Borrower gliall pay the premiums required to maintain {he Morigage Insurance in effect. 1f, For any reason.
the Motgage Tasvrance coverage required by Lender ceases to be available from the mortgage insurer that
previously providad “uch insurance and Borrower was required o make separately designated payments
toward the premiwng for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiaily equivalent to the Mornigage Insurance previously in effect, al a cost substantiafly
equivaient to the cost 1o Porower of the Mortgage Insurance previously in effect. from an aliernaie
mortgage nsurer seiected by Lezder. I substantally cquivateni Morigage Insurance coverage is not
available, Borrower shall contin ze t pay to Lender the amoum of the separately designated payments that
were duc when the insurance covelage ceased fo be in effect. Lender will accept, use and refain these
payments as 4 non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci t42t the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings.on such foss reserve. Lender can no longer require loss
reserve paymenss if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair bocomes available, 13 obtained, and Lender requires
separately designated payments toward the premiunis “or Mortgage Insurance. 1 Lender required Mortgage
Insurance as @ condition of making the Loan and Borrewer was required to make separately designated
payments toward the premiums for Mortgage lnsurance; Forrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a niew-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any »riven agreement between Borrower and
Lender providing for such termmation or until iermination is required By Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation 1o pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any enuty that purchases e Note) for certain losses it
may incur if” Borrower does nof repay the Loan as agreed. Borrower iv uut-a party to the Morigage
Insurance.

Mortgage insurers evaluate their toal risk on all such insurance in foree 1rum fime 1o time. and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions that arc satisfactory to {he mortgage insurer and the oth¢r pr wi-or parties) to
these agreements. These agreements may require the mortgage insurer 10 make payments using any source
of funds that the morigage insurer may have avaitable (which may include funds obtained fror Mortgage
Insurance premiums). ‘

As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts tha
derive trom (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, it
exchange for sharing or imodifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affilialc of Lender takes u share of the insurer's risk in exchange for & share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan: Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect io the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obiain cancellation of the
Mortgage Insurance, to have the Mortgage lnsurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premjums that were unearned af the time of such cancellation or
termination, ,

1. Assignment of Miscellaneous Proceeds: Forfeiture. Al Miscellaneous Proceeds are hereby
assigned W and shall be paid 1o Lender.

I the Property is damaged, such Misceliancous Proceeds shall be applied to restoration or repair of
the Property, il the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and resioration period, Lender shall have the right to hold such Miscellaneous Proceeds
until ‘Lender has had an opportunity 10 inspect such Property 1o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pav for the
repairs” and, restoration i a single disbursement or in a series of progress payments as the work is
completed /Unless an agreement is made in writing or Applicable Law requires tnterest 1o be paid on such
Miscellanedus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pioczeds. 11 the restoration or repait is noi economically {easible or Lender' s security would
be lessened, the Miviellancous Proceeds shalt be appiicd to the sums secured by this Security Instrument,
whether or not then diee with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shali be
applicd 1n the order providzd for in Section 2.

In the event of a i< Gking, destruction, or loss in value of the Property, the Miscellancons
Proceeds shall be applied to'the mumis secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid w Borrover.

In the event of a partial takuig, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruciion, or loss in value is equal 10 or
greater than the amount of the sums scoved by this Sccurity Instrument immediately before the partial
taking, deswruction. or loss in value. unless Bereower and Lender otherwise agree in writing, the sums
secured by this Security Instrumem shall b reduced by the amount of the Miscellancous Proceeds
multiphied by the following fraction: {a) the wizi smount of the sums secured immediately before the
paruial taking, destruction. or loss in value divided by (b) the fair market value of the Property
immediaely before the partial taking. destruction, or ioss iz value. Any balance shall be paid 1o Borrower.

In the event of & partial taking. destruction, or loss 4t~ slue of the Property in which the {air market
value of the Property tmmediately before the partial takiny, /destruction. or loss in vaiue is less than the
amount of the sums secured immediately before the partiai takirg - destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneus Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thei dge.

I the Property is abandoned by Borrower, or if, after notice byLonder to Borrower that the
Opposing Party (us defined in the next sentence) offers to make an award “o-setle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 'is goven, Lender is authorized
to coltect and apply the Miscellancous Proceeds cither to restoraiion or repai of the Property or to the
sums secured by this Security Instrument. whether ot not then due. "Opposing Party " means the third party
that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has'a (et of action in
regard to Miscellaneous Proceeds.

Borrower shalt be in default if any action or proceeding, whether civil or criminal. 1s/oeun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment o Lender's
inferest in the Property or rights under this Security Instrument, Borrower can cure such 4 detault and. if
aceeleration has occurred, remstate as provided in Seciion 19, by causing the action or proceeding 1o he
dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds tint are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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W Borrower or any Successor in Interest of Borrower shall not operate to release the Lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or tw refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Ierest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limiation, Lender's acceptance of payments from third persons, entities or
Suceessors i Interest of Borrower or in amounts less than the amount then due, shall not be a watver of or
preciude the excrcise of any right or remedy. :

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and fiabtlity shall be joinl and several. However, any Bormower who
co-signs this Security Instrument but does not execuie the Note {a "eo-sigmer” i (8} is co-signing this
Seciny Instrument only o mortgage, grant and convey the co-signer's interest in the Property under the
terms ol this Seeurity Instrument; (b) is not personally obligated to pay the sums sceured by this Security
Instrusient; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard w the terms of this Security Instrument or the Note without the
co-signery ronsent,

Subject 1o bz provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligatia: under this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights-and benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations an-fability under this Securify Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind fexcepl as provided in
Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lendor mav charge Borrower fees for services performed in connection with
Borrower's defauh. for the purpost ¢! orotecting Lender's interest in the Property and rights under this
Security Instrument. including, but nét Iinited to, attorneys' fees, property inspection and vabuation fees,
In regard 10 any other fees, the absence of zapress authorily in this Security Instrument 16 charge & specific
fee 10 Borrower shall not be construed as a prolisition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security nstrument or by Applicable Law.

If the Loan is subject to a law which sels matimum loan charecs, and that law is finally mterpreted so
that the interesi or other loan charges collected or i bercollecied in connection with the Loan exceed the
permatted limils, then: (a} any such loan charge shall B¢ 1educed by the amount necessary to reduce the
charge 10 the permitted limit; and (b} any sums alrcady caticeted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose tr-inake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, I 4 refund reduces principal, the
reduction will be weated as a partial prepayment without any-prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepioace of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boirower might have arising out
of such overcharge.,

15. Notices. All notices given by Borrower or Lender in connection witp 'this Security Instrumment
must be in writing. Any notice to Borrower in connection with this Security Instrurient shall be deemed o
have been given 1o Borrower when mailed by first class mail or when acwally asliversd 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice . all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Plogesty Address
uniess Borrower has designated a substitute notice address by nolice to Lender. Borrower shali nromplly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under Lhis Security Instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail w Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
congection with this Security Insrument shatl not be deemed to have been given 1o Lender umil actually
recetved by Lender. If any notice required by this Security Instrument is also required under Applicabie
Law, the Applicable Law requirement will saisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law: Severability; Rules of Construclion. This Security Insmrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained @ this Security Instrument are subject 1o any requiremems and Iimitations of
Applicable Law. Applicable Law might explicnly or implicitly alfow the parties 1o agree by contract or #t
might be siient, but such silence shall not be construed as a prohibilion against agreement by coniract. in
the event that any provision or clause of this Security Instrumeni or the Note conflicts with Applicable
Law. such conflict shall no affieet other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. :

As used n this Security Instrument {a) words of the masculine gender shall memn and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the piural and vice versa; and (¢ the word “may® gives sole diseretion without any obligation to
take sy action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

¥s. ‘Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18.
“Interest.ir the Property™ means any legal or beneficial interest in the Property, including, but not limited
to, those bineleial mierests wansferred i 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of tite by Borrower at a future date to a purchaser.

1f all or any peceof the Property or any Interest in the Properiy is sold or transferred {or il Borrower
is mot a natural persesand u beneficial interest in Borrower is sold or transferred) without Lender' s prior
written consent, Lender zugv require immediate payment in full of all sums secured by this Security
Instrument. However. thiz“eption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, '

If Lender excrcises this option. Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sun's secured by this Seeurity Instrument. I Borrower fails 1o pay
tese sums prior to the expiration of thiz-period, Lender may invoke any remedies permitied by this
Security instrument without further notice or dasiend on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right o have enforcemint of this Security Instrument discontinued at any tinge
prior to the garliest of (a) five days before sale of the Property pursuant s Section 22 of this Security
Instrument; (b) such other period as Appiicable Law mighi specify for the termination of Borrower's right
lo reinstate; or (¢} entry of a judgment enforcing this” Security Instrumemt. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dvetnder this Secarity Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any olner sovenants or agreements; (c) pays all
expenses incurred in enforcing this Seeurity Instrument, including, burnot limited to, reasonable anorneys’
fees, property inspection and valuation fees, and other fees incutred férthe purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d3 ta'es such action as Lender may
reasomably require o assure thai Lender's interest in the Property and nehts under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security listrument, shall cominue
unchanged unless as otherwise provided under Applicable Law, Lender may regrire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as elesed by Lender: (a)
cash; (b} money order; (o) certified cheek, bank check. treasurer's check or cashier's s provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, nsfzamentality or
entity: or {d) Electronic Funds Transfer. Upon reinswatement by Borrower, this Security imstwment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
the Note (together with this Security Instrument) can be sold one or more iimes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Pavments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Nofe, this Security Insirument, and Applicable Law, There also migit be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which paymenis should be made and any other information RESPA
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requires in connection with 4 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of fhe Note, the morigage loan servicing obligaiions
to Borrower will remain with the Loan Servicer or be transferred 10 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an
individual litigamt or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Seeurity Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 135} of such alleged breach und afforded the
othol party hereto a reasonable period after the giving of such notice to take corrective action, 1f
Applicsile Law provides a time period which must elapse before certain action can be taken, that time
period Wil be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunil; 12 cure given to Borrower pursuant to Section 22 and the notice ef acceieration given o
Borrower purswaniato Section 18 shall be deemed to satisfy the notice and opportunity 1o fake correciive
action provisions of this Section 20.

21. Hazardeus Substances. As used in this Section 21: (a) "Hazardous Subsiances” are those
substances defined as toxicar@azardous substances, pollntants, of wastes by Environmental Law and the
following substances: gasoline, Keipsene, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents; materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means fedaral-laws and [aws of the jurisdiction where the Property 15 Jocated that
relate to health, safety or environmenici jwotection; (¢} "Environmental Cleanup® includes any fesponse
action, remedial action, or removal action. as dcfined in Envirommental Law; and (d) an "Environmental
Condition” means 2 condition that ¢an cowse. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shail not cause or permit the presence; ws;, disposal, storage, or refease of any Hazardous
Substances. or threaten to release uny Hazardous Substances. oo or in the Property, Borrower shall not do,
nor allow anyone cise to do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} whicl, du to the presence, use. or release of &
Hazardous Substance, creates a condition that adversely affects the 4ius of the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage om ke /Fiuperty of smail quantities of
Hazardous Substances that are generally recognized w0 be appropriate 1o rormal residential uses and to
mamntenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promplly give Lender written nofice of {a) any investigation, Gain, demand, fawsuit
or other action by any governmental or regulatory agency or private party involving e Droperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) anv
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threas of
release of any Hazardous Substance, and (c) any condition caused by the presence. use or release of a
Hazardous Substance whick adversely affects the value of the Property, If Borrower leamns, or is notified
by any governmental or regulatory authority, ot any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrawer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 untess Applicable Law provides otherwise). The notice shall specify: {a)
the default: (b) the action required to cure the defaunit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right t¢ assert in the
for_elasure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziosure. If the default is not cured on or before the date specified in the notice, Lender at iis
option (mp, _requirc immediate payment in full of all sums secured by this Secarbty Instrument
without frtber demand and may foreclose this Security Instrument by judicial preceeding. Lender
shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Nimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrumeni, Lender shall release this
Security Instrument. Borrorier shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b only if the fee i paid to a third pariy for services rendered and the
charging of the fee is permitted und<r Applicable Law.

24. Waiver of Homestead. In accorance with Hiinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tilinois horiesicad exemption laws.

25. Placement of Collateral Protection Inturarce. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrectrent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's imerests in Borio'wer's collateral. This insurance may, but need
ool protect Borrower's interests. The coverage tha: Lender purchases may pol pay any claim that
Borrower makes or any clann that is made against Borrower In Cottrection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afier sroviding Lender with evidence that
Borrower has obtamned insurance as required by Borrower's and Lendes's agreement, 1f Lender purchases
insurance for the collateral. Borrower will be responsible for the costs o that msurance, cluding inkerest
and any other charges Lender may impose in connection with the placemnt of the insurance. uniil the
effeetive date of the cancellation or expiration of the insurance. The costs of the nsurance may be added to
Borrower's total owstanding balance or obligaiion, The costs of the insurance may be more than the cost of
msurance Borrower may be able 1 obtain on its own.

8502000812
ILUNOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %
Initial?

%-sm_) 130z, Fuge 13 oF 16 ar é Form 3014 1§01

/R



1517447147 Page: 15 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

T fr .,

Thomas Lange -Borrowe
%KM Themas M. Lange.

N dd&/%/fw

Witnesses:

Michells &ang % -Bcrm\\cr

S -1 1) {Seal)
-Barrower -Borrower

{Seal) s {Seal)

-Borrower -Borrower

(Seal) ) {Seal)

-Borrower -Borrower
8502000812
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STATE OF JLLINQIS, Cook . : County ss:
L Nl Gt ree- oy Pablic inand o o

. @ Notwry Public in and for said county and
state do hcrgb\ certify 1ha[ Thomas Lange ;n3 Mishelle Lange

Pl Thomes mLonge

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instiuoment as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this / 7 day of W/L/E:* =y, /~5 X

My Commissicu Trpires:

pig 26 2018 O ==

Nolury Public

: "OFFICIAL SEAL"
) NELIDA QUIROZ

3 Notary Public, State of ilincis
§ My Commission Exmres 8/26/2018 »

Loan origination organization BMO Harris Bank N.A.
NMLSID 401052

Loan originator Justin M Murray

NMLSID 233218
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
{Assumable after initial Period)

THIS ADJUSTABLE RATE RIDER is made this 17tk  day of June, 2015
ann is lncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security instrument”) of the same date given by ths
undersfqnud (the "Barrower") to secure the Borrower's Adjustable Rate Note (the "Nots") to
BMO Harzis Bank N.A.

{the "Lender”) of tiie same date and covering the property descriped in the Security
Instrument and locater at:

515 W Maudr Mve, Arlington Heights, IL 60004
: [Property Address]
THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THF BORROWER MUST PAY.
ADDITIONAL COVENANTS. in addition (o ibe covenants and agresments made in the
Security instrument, Borrower and Lender furthe cov=nant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.125%. The Note
provides for changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES.
{A) Change Dates
The interest rate | will pay may change on the first day of July, 2022
and may change an that day every 12th month thereaiter. Each dzte on which my :nterest
rate couid change is called a "Change Date "
(B} The index
Beginning with the first Change Date, my interest rate will be based or 2 _Index. The
“Index" is the one-year London Interbank Offered Rate ("LIBOR") which is tte average of
interbank offered rates for one-year U.S. doliar-denominated deposits in the Lonant market.
as published in The Wall Street Journal. The most recent index figure avaiiabie as of the date
45 days before each Change Date is called the "Current index.” ‘
ff the index is no longer availabie, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.
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{C} Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Twe And One-quarter percentage point(s)
{ 2.250 %) to the Current index. The Note Holder will then round the result
of Snis addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits =tated in Section 4(D) below, this rounded amount will be my new inierest rate until the
next ‘Crange Date,

The-vote Hoider will then determine the amount of the monthly payment that wouid be
sufficient t= rspay the unpaid principal that | am expected 1o owe at the Change Date in full
on the maturity rate at my new interest rate in substantially equal payments. The result of
this caiculatior’ wii be the new amount of my monthiy payment.

(D} Limits on !rtcrest Rate Changes

The interest rate { zm_required to pay at the first Change Date will not be greater than

8.125 % r¢ less than 2.250 %. Thereafter, my interest rate will
never be increased or decreised on any single Change Date by more than Two
percentage point(s)
{ 2.000 %) froirihe rate of interest | have been paying for the preceding 12
months. My interest rate will never p= greater than 3.125 %.
(E) Effective Date of Changes

My new interest rate will become ¢ffective on each Change Date. | wili pay the amount
of my new monthiy payment beginning on thz first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

{F} Natice of Changes :

The Note Holder will deliver or mail to me a noticr: of any changes in my interest rate and
the amount of my monthly payment before the effartive date of any change. The notice will
include information required by law to be given to me anv alto the title and telephone number
of a person who will answer any question | may have regardirg the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREGT M BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF TrZ SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower. /As used in this
Section 18, "Interest in the Property” means any legal or beneficial iriprost in the
Property, including. but not limited to, those beneficial interests trarsfered in a
bond for deed, contract for deed, installment sales contract or escrow gdreoment,
the intent of which is the transfer of title by Borrower at a future date to a purctiaser.

If all or any part of the Properly or any Interest in the Property is sald or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

. E502000812
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H lender exercises this aption, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accerdance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
titis Security Instrument without further notice or demand on Borrower.

Z, AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATEC 1« SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBET W, SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS -0 UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO RZAD AS FOLLOWS:

Transfer- 'of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest.in the Property” means any legal or bensficial interest in the
Property. including, but_not limited to, those beneficial inierests transferred in a
bond for deed, contract for deed, installmeni sales contract or escrow agresment,
the intent of which is the'iransfer of title by Borrower at a future date to a purchaser.

If all or any part of tnz Preperty or any Interest in the Property is sold or
transferred (or if Borrower s gt a natural person and a beneficial interest in
Borrower is sold or transferred) withbuut Lender's prior written consent, Lender may
require immediale payment in full ¢f ali sums secured by this Security instrument.
However, this option shall not be exercisad by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not =xescise this option if: (a) Borrower causes
to be submitted to Lender information requirer hy Lender to evaluate the intended
transteree as if a new loan were being mace (o the transferee; and {b) Lender
reasonably determines that Lender's security./'will nol be impaired by the loan
assumption and that the risk of a breach of any covanant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law. Lender 1nay charge a reasonable fee
as & condition to Lender's consent to the loan assumption. L <nder may also require
the transferee to sigh an assumption agreement that is acceptubleto Lender and that
obiigates the transieree to keep all the promises and agreements made in the Nate
and in this Security instrument. Borrower will continue to be oblijated under the
Note and this Security Instrument uniess Lender releases Borrower in wiiting.

If Lender exercises the option io require immediate payment in full, iender shall
give Borrower notice of acceleration. The notice shall provide a period of nct less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower, ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained
in this Adjustable Rate Rider.

_,‘; ""/Zza—’* (Seal) /77 W % V( (Seal)

VJ

Thomes- Lange -Borrow er Michelle Lange -Borrower
%@M we TThomas M, Lange

. {Seal) {Seal)

-Borrower -Borrower

£.{Seal) ' (Seal)

-Borrpwear -Borrow er

{Seal) £/ {Seal)

-Borrower -Borrower

8502000812
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2800 West Higgins Road, Suite 180, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2015050023

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 8 in Block 5 in Hasbrook Subdivision Unit No. 3, of part of the Northeast 1/4 of Section 19, Township 42
North, Range 11. East of the Third Principal Meridian, according to the Plat thereof registered in the office of
the Registrar of Tit'as of Cook County, lllincis, on September 8, 1958 as Document No. 1816395, in Cook
County, lllinois.

PIN: 03-19-210-008-0000

FOR INFORMATION PURPOSES CHHLY:

THE SUBJECT LAND IS COMMONLY '\NOWN AS:
515 West Maude Avenue

Arlington Heights, IL 60004

ALTA Commitmenit
Schedule C (2015050023.PFD/2015050023/6)



