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When recorded, return to:

Summit Funding, Inc.

ATTN: Final Document Departmeni
2241 Harvard Street, Suite 200
Sacramento, CA 95815

This instrument was prepared by:
Summit Funding, Inc.

2241 Harvard Street, Suite 200
Sacramento, CA 95815

(916) 266-4400

LOAN #: CHG1503x762150

[Space Above This Line For Recording Data] —.——

MORTGAGE

[WIN 1072411-0611133240-1 |
MERS FHOME #: 1.888-679-6377

DEFINITIONS
Wards used in multiple sections of this document are defined below and other words are defined in Sesions 3, 11,13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Sectinn 16.
(A) "Security Instrument” means this document, which is dated June 5, 2015, togetver with all

Riders to this document,
(B) *Borrower” is LAURA C BARUCH, A SINGLE WOMAN.

Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2026, Flint, Mi 48501;2026, tel. (888) 679-MERS.
(D) “Lender” is Sumthit Funding, Inc..

organized and existing under the laws of

Lender is a Corporation,
Lender's address is 2241 Harvard Street, Suite 200,

California.
Sacramento, CA 95815

(E) "Note” means the prom:ssory note signed by Borrower and dated June 5, 2015. The Note

states that Borrower owes lienr.er TWO HUNDRED THIRTY EIGHT THOUSAND AND NOMOQ* 2 *x***anrrrrres
!Q!*!itﬂk*it*tlﬁttl’*alt**t*ttﬁﬁtﬁ**tlt*ﬂﬂ!****i*l!* DO“aI‘S(U.S. szaa,ooo-oo )

plus interest. Borrower has promisec (o pay this debt in regular Periodic Payments and to pay the debt in full not iater

than July 1, 2045,

(F) “Property” means the property that ie-described below under the heading “Transfer of Rights in the Property.”

(G) “"Loan" means the debt evidenced by11e'Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Isizument, plus interest.

(H) “Riders" means all Riders to this Security lastrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider (x] Condominiur) R.dzr "] Second Home Rider

[ Balloon Rider [J Planned Unit D&veiopment Rider [x] Other(s) {specify]

(] 1-4 Family Rider [} Biweekly Payment Piaer Fixed interest Rate Rider
C] V.A. Rider

{1y “Applicable Law” means all controlling applicable federal, s(ate and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as weil a5 all applicable final, non-appealable judiciat
opinions,

(J) "Community Association Dues, Fees, and Assessments” means au dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transacurn ariginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic inst::ment, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Cuch term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers wiiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “"Escrow ltems” means thase items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proze~ds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or
destruction of, the Property, (i) condemnation or other taking of all or any part of the Property; (iii) conveyaice in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
{0} “Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under the Note, plus
(iiy any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govemns the same subject matter. As used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that are imposed in regard to a “faderally related mortgage foan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Nate; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lander’s successors and assigns} and to the successors and assigns of MERS, the foliowing described property located
in the County {Type of Recording Jurisdiction] Of Cook

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN # 13-14-207-038-1010 & 13-1 4-207-038-1003

which currently has the address of 3217 W Lelano Ave Apt 1W, Chicago,
[Street] [City]
llinois 60625 {"Property Address’):
[Zip Code)

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements, appurtenances,
and fixtures now of hereafter a part of the praperty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Security Instrument as the “Property.” Barrower understands and
agrees that MERS holds only legal title to the interests granted by Borrow.r in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lendars successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right s toreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceiing this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heeiry conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excer: for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims ‘and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uni#ora covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shail pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security [nstrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, wank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, ar entity; or (d) Electronic Funds Transfer.

Payments are deemed raceived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Section 15. Lender may return any
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LEGAL DESCRIPTION
Order No.:  15ST02249VH

Eor APN/Parcel ID(s): 13-14-207-038-1003 and 13-14-207-038-1010

Parcel 1:
Unit No. W and P-2 in the Leland Eight at Albany Park Condominiums as delineated on a survey of the

following described ;e¢! estate:

Lots 6 and 7 in the Noriiw.ast Land Association Subdivision of the East 1/2 of the Northeast 1/4 of Section
14, Township 40 North, Range 13, east of the Third Principal Meridian, (except the South 665.6 feet
thereof and except the Northvies.tern elevated rairoad yards and right of way) which survey is attached as
Exhibit "D" to the declaration cf condominium recorded as document number 0603219019 together with
its undivided percentage interest in'thr ~amman elements, all in Cook County, Hlinois

Parcel 2:
The (exclusive) right to the use of S-1W, a iiriiad common element as delineated on the survey attached

to the declaration aforesaid recorded as docuireant 060321 9018,
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, bul Lender is nat obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Bortower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
palance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now of in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application ¢ Fayments of Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender skall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment inthe
order in which it became due Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instruinzau and then to reduce the principal balance of the Note.

if Lender receives a paymeri f:oin Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstandiny, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that. sach payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment ¢ one.or mare Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be ap oliec first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procee s, or Miscellaneous Proceeds to principal due under the Note shail
not extend or pastpone the due date, or change the arnount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay 10 '.2nder on the day Periodic Payments are due under the Note,
untit the Note is paid in fulf, a sum (the *Funds") to provide for zavment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security I1strument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c} f reriiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, orany sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the previsions of Section 10. These items are called
«Eserow Items.” At origination or at any time during the term of the Loan, Lencer may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and su<ii dues, fees and assessments shall be an
Escrow Item. Borrower shall pramptly furnish to Lender alt notices of amounts (o b paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower’s ubaqation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time,
Any such waiver may only be in writing. In the event of such waiver, Barrower shall pay giretly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Landar and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lende) may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed ta te a covenant and
agreement contained in this Security instrument, as the phrase “covenant and agreement” is-uged in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the smount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to eny orzli Escrow

ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Eacrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose depaosits are so insured) or in any Federal Home Loan Bank. t ender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest an the Funds and Applicable Law permnits Lender to make such a charge. Unless
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an agresment is made in writing or Applicable Law requires interest to be paid an the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on'the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
ghall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount nezessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

payments.

Upon payment in fui of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Porrcwer shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain prioiity over this Security instrument, leasehold payments or ground rents on the Property,
if any, and Community Associatior, Dics, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the mannzr provided in Section 3.

Borrower shall promptly discharge 8%y lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obiigatan secured by the fien in a manner acceptable to {.ender, but only so long
as Borrower is performing such agreement, (b) <oitests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's aninion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such procseuings are concluded: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Lep tr this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priciy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on whic!i that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a e 2state tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now, 2xisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,’ and any other hazards including,
but not limited to, earthquakes and fioods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shalt
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,-wrish right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this L oan, either: “a} 2 one-time charge for flood
zone determination, certification and tracking services: or (b) & one-time charge for flocu,zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of arly fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone getrnmination resulting
from an objection by Borrower.

If Borrower fails fo maintain any of the coverages described above, Lender may obtain insurance caverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type o amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowiedges that the cost of the insurance coverage so obtained
might significantly excaed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shail name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shail
include a standard maertgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by 1 ender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to e n4id on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such procezas. Fees for public adjusters, or other third parties, retained by Borrower shail not be paid out
of the insurance proceeds #nd shall be the sole obligation of Borrower. If the restoration or repair is not economically
faasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether a” ot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for i Section 2.

If Borrower abandons the Properts Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond witiaa 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate-ara settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Prope:iy under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds.in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covaring the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurancn proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, ywheiher of not then due.

6. Occupancy. Borrower shall occupy, establish, and ves the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument and shall cor tinue to occupy the Property as Borrower’s principal
residence for al least one year after the date of occupancy, unlesé | ander otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstanczs-@xist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspetinns. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on thie Propartv. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Praperty in order to prevent the Propery fron deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or rerirration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detericration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property;, Sorrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposes, Leticier may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as tiz work is completed. If the
insurance or condemnation proceeds are not sufficient to repair of restore the Property, Borrower is 1ot relieved of Bomower's
abligation for the completion of such repair or restoration.

Lender of its agent may make reasonable entries upon and inspections of the Property. If it has (eusanable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or priot to such an interior inspection specifying such reasonable cause.

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan application process, Barrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Barrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not imited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ faes to protect its interest in
the Property and/for rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited 1o, entering the Property to make repairs, change lacks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on ar off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interast. tipon notice from Lender to Borrower requesting payment.

If this Security Instrun:eniizona leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold <stte and interests herein conveyed or terminate or cance! the ground lease. Borrower shall
not, without the express written coasent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehold and the fea tit'e shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lendsriequired Martgage Insurance as a condition of making the Loan, Borrower shalt
pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases 10 be-avlable from the mortgage insurer that previously provided such insurance
and Borrower was required to make separatel aesignated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to abtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalant to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lener. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender (2 amount of the separately designated payments that were due
when the insurance coverage ceased tobe in effect. Lender willaccapl, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve sha'l be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required ‘o psy Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lepuer again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was resuired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall gay tan premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unt*t-ander's requirement for Mortgage
insurance ends in accordance with any written agreement between Borrower and Lendzr providing for such {ermination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrzwar’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceitain lnsses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to fime, znd-may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements a7 on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreenments. These
agreements may require the mortgage insurer to make payments using any source of funds that the moitacge insurer
may have available (which may include funds abtained from Mortgage Insurance premiums).

As 3 result of these agreements, Lender, any purchaser of the Nate, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further.

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wili not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasivle and Lender's security is not lessened. During such repair and restoration period,
L ender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless ai1 20! eement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall r:ot he required to pay Borrower any interest of eamings on such Miscellaneous Proceeds. If the
restoration or repair is not ‘ecunomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums securzd ky this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds sha! be applied in the order provided for in Section 2.

in the event of a total taking, déstrartion, or oss in value of the Property, the Miscellaneous Proceeds shall be appiied
to the sums secured by this Security !asirument, whether or nat then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of the Property
immediately before the partial taking, destiuziion, or loss in value is equal to or greater than the amount of the sums
secured by this Security instrument immediateh-pefore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums serured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the fol.ov ing fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or joss in value dizired by (b) the fair market value of the Praperty immediately
before the partial taking, destruction, or loss in value. Ariy alance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of th2 Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss.in vaiue is less than the amount of the sums secured
immediately before the partial taking, destruction, or lass in valua-unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to the sums seCured by this Security Instrument whether or not
the sums are then due.

if the Property is abandoned by Borrower, or if. after notice by Lender (o faorrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seftle a ciaim for damages, Borawer fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and tipply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Lisirument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscellaneous Presands or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begundinat, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in e Praperty or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, (einglate as pravided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's jragment, precludes
forfaiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lendar’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Barrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower of any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interast of Barrower or in amounts less than the amount then due, shall not be a waiver

of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower's obligations and liabifity shall be joint and several. However, any Borrower wha co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumaes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and fiability under this
Security Instrument.anless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (e>cept as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Len jer may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protectiny L.nder's interest in the Property and rights under this Security instrument, including, but
not limited to, attomeys' fees, prop2rty inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument £ charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may nat-charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a law which sete maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collectad. in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already collected from Borrower which 2xreeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owae! under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be freaisd as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Rote). Borrower's acceptance of any such refund made
by direct payment ta Borrower will constitute a waiver of ary right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in conne(ticn with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument sneli be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's netice address if sent by other means. Notice
to any one Bomower shall constitute notice to all Borrowers unless Appiicable 1aw expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designat:d a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change uf address through that specified
procedure. There may be only one designated notice address under this Security incirument at any one time. Any
notice to Lender shall be given by defivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by natice to Bormower. Any hotice in connection vih this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notize required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisiv o2 corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be govizrnad by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained ir| ih's Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa; and

(c) the word “may” gives sole discretion without any obligation to take any action.

11. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Yoin 0. Branelh, 0/S/IS s

LAURA C BARUCH DATE

State of ILLINOIS
County of COOK

6; % l g/ {date)

The foregoing instrumeni wz.2 acknowledged before me this
by LAURA C BARUCH (name of prrson acknowledged).

(_S.‘;Tg,\atuyfperson Thking Acknowledgement)

0 (Title or Rank)

/ (Serial Number, if any)

¢ ommissiat N

Lender: Summit Funding, Inc.

NMLS ID: 3198
Loan Originator: James Todd Merritt

NMLS I1D: 316072
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CONDOMINIUM RIDER

THIS CCNROMINIUM RIDER is made this &th day of June, 2015
and is incorpor2ied into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, ot Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Rorrower’) to secure Borrower’s Note to Summit Funding, Inc.

: _ _(the “Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 3217 W Leland Ave Apt 1W, Chicago, IL 60625.

The Property includes a_unit in, together with an undivided interest in the common
elements of a condominium project known as. _FLAND EIGHT AT ALBANY PARK

(the “Condominium Project’).
If the owners association or other entity which acts {o7 the Condominium Project (the
“Owners Association™) holds title to property for the herefit or use of its members or
shareholders, the Property also includes Borrower’s interes in the Owners Association
and the uses, proceeds and benefits of Borrower’s interesi.

CONDOMINIUM COVENANTS. In addition to the covenaits and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as

follows:

A. Condominium Obligations. Borrower shall perform all of Borrowei's caligations
under the Condominium Project’s Constituent Documents. The “Constituent Daciments”
are the: (i) Declaration or any other document which creates the Condominium. rciect;
(ii} by-laws; (ii) code of regulations; and (iv) other equivalent documents. Borrower ehall
pDromptly ;;ay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrief, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in-section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property incurance on the Property; and (ji) Borrower's abligation under Section 5 to
maintain propery insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

\What Lender rej-ires as a condition of this waiver can change during the term of the loan.

Borrower shall gr-e_Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a dictr:bution of property insurance proceeds in lieu of restoration or
repair following a loss fo the ©ronerty, whether to the unit or to common elements, any
proceeds payable to Borrowe: are ereby assigned and shall be paid to Lender for

application to the sums secured by ‘he Security Instrument, whether or not then due,
with the excess, if any, paid to Berrower.

C. Public Liability Insurance. 8cr-ower shail take such actions as may be
reasonable to insure that the Owners Assaciation maintains a public liability insurance
policy acceptable in form, amount, and exteat ¢f coverage to Lender.

D. Condemnation. The proceeds of any av.ard or claim for damages, direct or
consequential, payable to Borrower in connectinr, with any condemnation or other
taking of all or any part of the Property, whether of ttie urit or of the common elements,
or for any conveyance in lieu of condemnation, are hecebv assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 1.

E. Lender's Prior Consent. Borrower shall not, except aftarnatice ta Lender and
with Lender’s prior written consent, either partition or subdivide the Penperty or consent
to: (i} the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent demain; (i)
any amendment to any provision of the Constituent Documents if the provisior is for the
express benefit of Lender, (i) termination of professional management and assutnption
of self-management of the Owners Association; or (iv) any action which would kave the
effect of rendering the public liability insurance coverage maintained by the Owrars
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Eamily~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
Ellie Mae, Inc. Page 2 of 3 F3140RLU 0307

F314CRLU

06/02/2045 11:20 AM PST




1517533066 Page: 15 of 16

- UNOFFICIAL COPY

LOAN #: CHG1503x782150

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained/n this Condominium Rider.

'Lr&%"a 5W @/ 5//5 _ (seal)

DATE
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co FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 6th day of June, 2015 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security instrument”) of the same date given by

the undersigned (the “Borrower”) to secure Borrower's Note to Summit Funding, Inc.

(the “Lender”) of the sams date and covering the Property described in the Security Instrument and located at:

3217 W Leland Ave Apt 1V/
Chicago, IL 60625

Fixed Interest Rate Rider COVENANT. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cavenant and agree that DEFINITION ( E ) of the Security Instrument is

deleted and replaced by the following:

( E ). “Note” means the promissory note signed by Borrower and dated June 5, 2015.
The Note states that Borrower owes Lender TWY) HUNDRED THIRTY EIGHT THOUSAND AND NO/10Q* * * ***

ﬁt*itit*t**titﬁ*t**ﬁt*titﬁ**t**‘vta t!i!iiii*lii!tiﬁi*ittt**tl*ﬁtittla*iiﬂtt*
Dollars (U.S. $238,000.00 ) plus interest 7 itie rate of 4.250 %. Borrower has promised to pay
this debt in regular Periodic Payments and ta pay the deviin full not later than July 1, 2046.

BY SIGNING BELOW, Borrower accepts and agrees to the terns and covenants contained in this Fixed Interest Rate

Rider.
M (. 5W I~ @ / 5/ 1S (sean
LAURA C BARUCH v { DATE
iL - Conw Fixed Interest Rate Rider
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