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FHA HOME AFFORDABLE MODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

FHA Case Number 703 137-5372854
Loan Number 1018137008

Borrower (‘"):' EDWARD L PICKETT
Lender or Servicer (‘Lender'/"Mortgagee”). . PMORGAN CHASE BANK, N.A,
Date of first lien mortgage, deed of trust, or security/deed (*“Mortgage”’) and Note (*Note”):
NOVEMBER 09, 2009
Loan Number: 1018137008
Property Address (*Property”): 15541 MARYLAND AVE, 2OLTON, ILLINOCIS 60419
LEGAL DESCRIPTICN:
THE LAND REFERRED TO IS SITUATED IN THE COUNYY ©F COOK, CITY OF DOLTON AND
STATE OF ILLINOIS, DESCRIBED AS FOLLOWS: LOT 28 IN B_LCCK 6 IN BLOUIN BROTHERS
ALLMAR MEADOWS SUBDIVISION OF LOT 7 (EXCEPT THE SQUTH 30.79 ACRES) AND LOT 1
(EXCEPT THE SOUTH 60 FEET THEREOF) IN BERGER'S SUBDIVI51ON OF LOT 7 (EXCEPT THE
NORTH 10 ACRES) IN BERGERS SUBDIVISION IN THE WEST 1/2 OF SECTION 14, AND THE
NORTH 18.242 ACRES (EXCEPT THE EAST 60 FEET THEREOF) OF L< 1 €IN PARTITION OF /
THE WEST 1/2 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD 8 _Z__

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL ID: 29-14-157-013-0000 P C
REFERENCE NUMBERS OF DOCUMENTS MODIFIED: 3

RECORDED DECEMBER 17, 2009 INSTRUMENT NO. 0935157217 .
Tax Parcel No: 29-14-137-013-0000 M_o

' |f more than one Borrower or Mertgagor is executing this document, each is referred to as “I." For purposes of this document E * f

words signifying the singular (such as “I") shall include the plural (such as “we") and vice versa where appropriate.
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If my representations in Section 1 continue to be true in all material respects, then this FHA Home
Affordable Modification Agreement (“Agreement”} will, as set forth in Section 3, amend and
supplement (1) the Mortgage on the Property, and (2) the Note secured by the Mortgage. The
Mortgage and Note together, as they may previously have been amended, are referred to as the
“l.oan Documents.” Capitalized terms used in this Agreement and not defined have the meaning given
to them in Loan Documents.

| understand that my Mortgage and Note are governed under the applicable laws and regulations of
the Fedcral Housing Administration ("FHA"), and this Modification Agreement is further subject to my
compliance” with the requirements of FHA under this modification program (the "Program") as
announced fror time to time.

| understand that @ftar | sign and return two copies of this Agreement to the Lender/Mortgagee, the
Lender/Mortgagee will send me a signed copy of this Agreement. This Agreement will not take effect
unless the preconditins =zt forth in Section 2 have been satisfied and the Lender/Mortgagee has
executed a counterpart of thiz-Agreement.

1. My Representations.’| certify, represent to Lender/Mortgagee and agree:
A | am experiencing a inancial hardship, and as a result, (i) | am in default under the

Loan Documents, ana (i) I do not have sufficient income or access to sufficient liquid
assets to make the montiniy mortgage payments now or in the near future;

B. | live in the Property as 1ny rincipal residence, and the Property has not been
condemned;

C. There has been no change in the ov nership of the Property since | signed the Loan
Documents;

D. | have provided documentation for all iiiccme that | receive {(and | understand that |

am not required to disclose child support or alimony unless | chose to rely on such
income when requesting to qualify for the Prigram):

E. Under penalty of perjury, all documents ard information | have provided to
Lender/Mortgagee in connection with this Agreetiieit. including the documents and
information regarding my eligibility for the Program, are ‘n:e and correct;

F. If Lender/Mortgagee requires me to obtain credit counseiing.in connection with the
Program, | will do s0; and
G. | have made or will make all payments required under a 1%l Period Plan or Loan
Woerkout Plan.
2. Acknowledgements and Preconditions to Modification. | understand anu ucknowledge
that:

A. TIME IS OF THE ESSENCE under this Agreement. This means | must make all
payments on or before the days that they are due;

B. If prior to the Modification Effective Date as set forth in Section 3 the Lender/Mortgagee
determines that any of my representations in Section 1 are no longer true and correct, the

FHA/JPMC MODIFIED MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT ~ Single Family — Fannie
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Loan Documents will not be modified and this Agreement will terminate. In that event, the

Lender/Mortgagee will have all of the rights and remedies provided by the Loan

Documents; and
C. | understand that the Loan Documents will not be modified unless and until (i) | receive
from the Lender/Mortgagee a copy of this Agreement signed by the Lender/Mortgagee,
and (ji) the Modification Effective Date (as defined in Section 3) has occurred. | further
understand and agree that the Lender/Mortgagee will not be obligated or bound to make
any medification of the Loan Documents if | fail to meet any one of the requirements
under this Agreement,
| understand and agree that if | was discharged in a Chapter 7 bankruptcy proceeding
subsequent to the execution of the Loan Documents, | am voluntarily entering into this
mr.dification for the benefits to be obtained thereby and not as a reaffirmation of the debt
evidenced by the Note, and | further understand and agree, and the Lender/Mortgagee,
by it evecution of this Agreement also agrees, that nothing contained herein is intended
to impose rérsonal liability for the Loan in violation of such discharge.

[59]

3. The Modificaiion. ¥ my representations in Section 1 continue to be true in all material
respects and all pracorsiitions to the modification set forth in Section 2 have been met, the
Loan Documents will autematically become modified on JULY 01, 2015 (the “Modification
Effective Date”) and all Unpaid late charges that remain unpaid will be waived. | understand
that if | have failed to make any payments as a precondition to this modification under a
workout plan or trial period plan: this modification will not take effect. The first modified
payment will be due on JULY 01, 718,

A. The new Maturity Date will be: JUIE 01, 2045.

B. The modified principal balance of my WNute will include amounts and arrearages that will
be past due as of the Modification Effective’Linte (including unpaid and deferred interest,
fees, escrow advances and other costs, bul sxcluding unpaid late charges, collectively,
“Unpaid Amounts”) less any amounts paid to ‘fic Lender/Mortgagee but not previously
credited to my Loan, The new principal balance of my Note will be $139,340.32 (the "New
Principal Balance'). | understand that by agreeing-to_add the Unpaid Amounts to the
outstanding principal balance, the added Unpaid Amounis accrue interest based on the
interest rate in effect under this Agreement. 1 also understznd (nat this means interest will
now accrue on the unpaid Interest that is added to the ou'standing principal balance,
which would not happen without this Agreement.

C. Interest at the rate of 3.500% will begin to accrue on the New Princire! Balance as of
JUNE 01, 2015 and the first new monthly payment on the New Princigal balance will be
due on JULY 01, 2015. My payment schedule for the modified loan is as folows:

FHAIJPMC MODIFIED MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Fannie
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Years Interest Interest Manthly  Estimated Total Payment  Number of
Rate Rate Principal Monthly Monthly Beginson  Monthly
Change and Escrow  Payment* Payments
Date Interest Payment
Payment Amount*
Amount

1-30  3.500% 06/01/2015 $625.7¢ $652.75  $1,278.45 07/01/2015 360
May adjust May adjust
periodically pericdically

*The escrow payments may be adjusted periodically in accordance with applicable law
and therefure my.total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the
Loan Documents, inc'uding but not limited to, provisions for an adjustable or step interest
rate.

| understand that, if | have a pz~.option adjustable rate mortgage loan, upon modification,
the minimum monthly payment aptini, the interest-only or any other payment options will
no longer be offered and that the menthly payments described in the above payment
schedule for my madified loan will be (he minimum payment that will be due each month
for the remaining term of the loan. My modified loan will not have a negative amortization
feature that would allow me to pay less thar the interest due resulting in any unpaid
interest to be added to the outstanding principe! balance.

D. 1will be in default if | do not comply with the terms of the Loan Documents, as modified by
this Agreement.

E. If a default rate of interest is permitted under the Loan Docurients, then in the event of
default under the Loan Documents, as amended, the interest that will be due will be the
rate set forth in Section 3.C.

4, Additional Agreements. | agree to the following:

A. That all persons who signed the Loan Documents or their authorized reprosantative(s)
have signed this Agreement, unless (i) a borrower or co-borrower is deceastq, (i} the
borrower and co-borrower are divorced and the property has been transferred to one
spouse in the divorce decree, the spouse who no longer has an interest in the property
need not sign this Agreement (although the non-signing spouse may continue to be held

FHA/JPMC MODIFIED MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie
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liable for the obligation under the Loan Documents); or (jii) the Lender/Mortgagee has
waived this requirement in writing.

B. That this Agreement shall supersede the terms of any moadification, forbearance, Trial
Period Plan or Workout Plan that | previously entered into with Lender/Mortgagee.

C. To comply, except to the extent that they are modified by this Agreement, or by the U.S.

Bankruptcy Code, with all covenants, agreements, and requirements of FHA in connection

with the Program, and the Loan Documents including my agreement to make all payments

of taxes, insurance premiums, assessments, Escrow ltems, impounds, and all other
payments, the amount of which may change periodically over the term of my Loan.

If under applicable law, a servicer may not establish an escrow account for the subject

mortgage loan.

E. 7hst the Loan Documents are composed of duly valid, binding agreements, enforceable in
accarrance with their terms.

F. That an.ferms and provisions of the Loan Documents, except as expressly modified by
this Agreemint, or by the U.S. Bankruptcy Code, remain in full force and effect; nathing in
this Agreemznt shall be understood or construed to be a satisfaction or release in whole
or in part of tha- obligations contained in the Loan Documents; and that except as
otherwise speciiicully provided in, and as expressly modified by, this Agreement, or by the
U.S. Bankruptcy Code i Lender/Mortgagee and | will be bound by, and will comply with,
all of the terms and ccnditions of the Loan Documents.

G. That, as of the Modificziion Effective Date, notwithstanding any other provision of the
Loan Documents, | agree a< folows: If all or any part of the Property or any interest in it is
sold or transferred without Lerdsi's/Mortgagee’s prior written consent, Lender/Mortgagee
may, at its option, require immediat= payment in full of all sums secured by the Mortgage.
However, Lender/Mortgagee shall nat exercise this option if state or federal law, rules or
regulations prohibit the exercise of suzh-antion as of the date of such sale or transfer. If
Lender/Mortgagee exercises this option, -Lender/Mortgagee shall give me nofice of
acceleration. The notice shall provide a period'¢f not less than 30 days from the date the
notice is delivered or mailed within which I must pav.all sums secured by the Mortgage. If |
fail to pay these sums prior to the expiration oi inis perind, Lender/Mortgagee may invoke
any remedies permitted by the Mortgage without further notice or demand on me.

H. That, as of the Modification Effective Date, | understar.d-that the Lender/Mortgagee will
only allow the transfer and assumption of the Loan, indluding this Agreement, to a
transferee of my property as permitted under the Garn St. Gerinair Act, 12 U.S.C. Section
1701j-3. A buyer or transferee of the Property will not be perriitted, under any other
circumstance, to assume the Loan. Except as noted herein, this-Agreement may not be
assigned to, or assumed by, a buyer or transferee of the Property.

|. That, as of the Modification Effective Date, if any provision in the No'e or in any
addendum or amendment to the Note allowed for the assessment of a papatty for full or
partial prepayment of the Note, such provision is null and void.

J. That, | will cooperate fully with Lender/Mortgagee in obtaining any title endorseiment(s), or
simitar title insurance product(s), and/or subordination agreement(s) that are necessary or
required by the Lender's/Mortgagee's procedures to ensure that the modified mortgage
loan is in first lien position and/or is fully enforceable upon modification and that if, under

o
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any circumstance and not withstanding anything else to the contrary in this Agreement,
the Lender/Mortgagee does not receive such tittle endorsement(s), title insurance
product(s) andfor subordination agreement(s), then the terms of this Agreement will not
become effective on the Modification Effective Date and the Agreement will be null and
void.

K. That | will execute such other documents as may be reasonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (i) correct the terms and
conditions of this Plan if an error is detected after execution of this Agreement. |
understand that a corrected Agreement will be provided to me and this Agreement will be
void and of no legal effect upon notice of such error. If 1 elect not to sign any such
corrected Agreement, the terms of the original { oan Documents shall continue in full force
ard.effect, such terms will not be modified by this Agreement, and 1 will not be eligible for
ainodification under the Home Affordable Modification program.

L. Mortiage Electronic Registration Systems, Inc. (‘MERS") is a separate corporation
organized. znd existing under the laws of Delaware and has an address and telephone
number of 12.9. Box 2026, Flint, M| 48501-2026, 1.888-679-MERS (1-888-679-6377). In
cases where tha. loan has been registered with MERS who has only legal title to the
interests grantes 0y the borrower in the mortgage and who is acting solely as nominee for
Lender/Mortgagee ard-lender'siMortgagee’s successors and assigns, MERS has the
right: to exercise anv or all of those interests, including, but not limited to, the right to
foreclose and sell the Preperty; and to take any action required of Lender/Mortgagee
including, but not limited tc; releasing and canceling the mortgage loan.

M. That Lender/Mortgagee will <aiect and record personal information, including, but not
limited to, my name, address, te'cphone number, social security number, credit score,
income, payment history, goverament monitoring information, and information about
account balances and activity. In acditian, | understand and consent to the disclosure of
my personal information and the terms ~f the Trial Period Plan and this Modification
Agreement by Lender/Mortgagee to (a) the 1..€. Department of the Treasury, (b} Fannie
Mae and Freddie Mac in connection wiin their responsibilites under the Home
Affordability and Stability Plan; (¢} any inves:ci, insurer, guarantor or servicer that owns,
insures, guarantees or services my first lien or sUporcinate lien (if applicable) mortgage
loan(s); (d) companies that perform support services joi the Home Affordable Modification
Program and the Second Lien Modification Program; an¢ f2) any HUD certified housing
counselor,

N. | agree that if any document related to the Loan Documents and'ar this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of
the loan as modified, or is otherwise missing, | will comply with the Lerder's/Mortgagee's
request to execute, acknowledge, initial and deliver to the LenuelMortgagee any
documentation the Lender/Mortgagee deems necessary. If the original piomissory note is
replaced, the Lender/Mortgagee hereby indemnifies me against any loss ussociated with
a demand on the original note, All documents the Lender/Mortgagee requests cf.ne under
this Section 4. N. shall be referred to as "Documents.” | agree to deliver the Documents
within ten (10) days after | receive the Lender's/Mortgagee's written request for such
replacement. This Agreement may be executed in multiple counterparts,

FHA/JPMC MODIFIED MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT = Single Family — Fannie
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O. That, if | am in bankruptcy upon execution of this document, | will cooperate fully with
Lender in obtaining any required bankruptcy court and trustee approvals in accordance
with local court rules and procedures. | understand that if such approvals are not received,
then the terms of this Agreement wili be null and void. If this Agreement becomes null and
void, the terms of the original Loan Documents shall continue in full force and effect and
such terms shall not be modified by this Agreement.

P. If | receive a separate notice from Lender/Mortgagee that | am required to attend

additional debt management counseling, | agree to promptly attend such counseling and

provide evidence of attendance to Lender/Mortgagee upon request.

| acknowledge and agree that if the Lender/Mortgagee executing this Agreement is not the

current holder or owner of the Note and Mortgage, that such party is the authorized

servicing agent for such holder or owner, or its successor in interest, and has full power
a4 authority to bind itself and such holder and owner to the terms of this modification.

|

‘5IGNATURES CONTINUE ON FOLLOWING PAGES)
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TO BE SIGNED BY BORROWER ONLY
BORROWER SIGNATURE PAGE TO HOME AFFORDABLE MODIFICATION AGREEMENT BETWEEN
JPMORGAN CHASE BANK, N.A. And EDWARD L PICKETT, LOAN NUMBER 1018137008 WITH A
MODIFICATION EFFECTIVE DATE OF July 01, 2015

In Witness Whereof, the Borrower(s) have executed this agreement.

- : Date; G & 1 2ors™
Borrpw’er - EDUYARD L PICKETT

State of ILLINOIS

)
) }
County of (L0

o~ )

Enter County Here T g #4
This instrument was acknowledged ~hefore me on (/U 77 e ! _
2els by EDWARD L PICKET'

OFFICIAL SEAL <7 :
ERIC MARTINEZ-MUNOZ Slgn ture of Notal’y PUblld:///

My Commissiariexpires: /{//’f// ZZ/ Z"’?/ X

EAL) Notary Public - State of Iiiincis
My Commission Expires Apr 22, 2018

FHA/LJPMC MODIFIED MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie
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TO BE SIGNED BY LENDER/MORTGAGEE ONLY
LENDER/MORTGAGEE SIGNATURE PAGE TC HOME AFFORDABLE MODIFICATION AGREEMENT
BETWEEN JPMORGAN CHASE BANK, N.A. And EDWARD L PICKETT, LOAN NUMBER 1018137008
WITH A MODIFICATION EFFECTIVE DATE OF July 01, 2015
In Witness Whereof, the Lender/Mortgagee has executed this Agreement.
Lender/Mortgagee
JPMORGAN CHASE BANK, N.A,

By: Qﬁgm MOUALD

Printed Name:

Lydia Fiorino
Vice President

Date: (ﬂ -135~1 54‘

FHA/JPMC MODIFIED MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT = Single Family — Fannie
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State of MICHIGAN
County of OAKLAND

Acknowledged by Lydia Fiorino Vice President of JJMORGAN CHASE

BANK, N.A., a national banking association before me onthe /'S _ day of
DN TS

Signaturewﬁ/@\
\

Printed name __[Delana Reaves

Notary public; State of MICHIGAN, County of _ MACQMB.

My commission enpires “E': 1 l ﬁ“g

Acting in the County o' CAKLAND

DELANA REAVES

MICHIGAN

COUNTY OF

FHA/JPMC MODIFIED MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Fannie
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