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This fosrutisent Psgpar od By
PORL MORTGAGE, INC.

Al E{\ma din Re&m‘:& Ta

FREL MORTORGE, INo,

238 %_{_ ELL‘-?C:K"‘
CHECA@O CILLINOIE 60618
Loan Number I
1011504PMO8I340

fcon Narber s 402 1504083343

Epsoe Algve This Line For Recording DR8] o

MORTGAGE
MIND 1GQI20002000837350 MERS Phone: 588671963717
DEFINITIONS

Words used i smadtiple ssotions of this dovnsar Coo dofied below sod ofier words are defined b Seetians 4 .t
13,98, 20umd 31, Clortain rufes regarding the ussgs of words used in fids document aee alse provided in bcutmn 16,

(a3 "Seenrity Instrument”™ means this document, wiicl ivdeaed JUNE 12 » <015 » Wogather
with all Raders w this dovumend.

{8y "Borrpwer™is  DARRYL A WOODS AND PEILTODA J WOODE, RUSBAND A8D
WIFE

Borrower is the mortgager under this Seourity Instramunt,

) "MERS" s Morigage Flectranic Rogistation Systems, Ine. MERS b 2 wpatate corporation that iy acting
sobedy us a nondbee for Lender and Londer's sucommnrs and mw fgns. MERS i the naorizages under this Rovurity
Tnstrument. MERS ls negenized and axisting under the b of Delaware, und has wn Qo ress aud fephone vuinbey
of .03, Box 2006; Fliet, MI 385012026, tol. (848} §70-MERS,

Y “Leader™is  PHERL MORTGASE, INC,

Fender is a TLLINDGIS CORPORATION organdzed
and exisitog weder the laws of - TLLINOIS
Lender's address e 2936 W. BELMONT, CHICAGO, ILLINOIS &06

LB} Note® mears the promissory nown signed by Borrowsr and dated JUNE 13, 2018

The Note states that Borrower oves Tonder TWO HUNDRED FORTY THOUSAND AND 0D F100
Duothey LS. § 240, 000.,00 ¥ plus ateraw,

Hormweer hus promiised fo pay this debt in ropday Periodic Paymerts and to pay e debt i Bsll not Jutey than

JULY 1, 2048

{F) "Propeety” means the property ﬁmt b described below wnder e heading " Transter of Rights fn the Peopesiy.”

HANOWB-Slingte Fersihy-Fansig Mag/Fravlis Men IJ\EWDRM NG TRUMENT - MERS ' SoeMagle B
Form 3914 4701 Page 1 of 14 . dImAgis, Ccom
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(G "Loan™ mouns the debt evidonced by the New, plos interest, any prepament charges sod late charges dus uader
the Newe, and ulf sums due under this Secunty Tostnunent, plus interest

) "Riders” rovans sl Riders to this Seewrity Instruoment i are executed by Boreower, The fallowde Riders are
by b exeented by Borrovesr [eheek bax, a5 applicable]:

& Adjustable Rute Ridey P Plumed Undi Beestopment Rider
{7} Balloen Rider {1 Biweekly Payment Rider

™1 14 Family Rider 71 Second Home Rider

[ Copdominium. Rider {: Qidor{s) fepecify]

(8 “Applicable La v mwans alf controtling spplivable foderal, stae and kaeal stabutes. rogplatons, ordinances and
adminisirative niles wnd urders (bt fuve the offece of e as well as ol apphicable final, now-appeddable judicial
opbrdons,

i "Community Assevlut’es Dues, Fees, snd Assessments” moans all dhees, foos, gesessments and ofher charges
that are imposet o8 Boreewer or'the Property by 2 condominien agsosiation, homenwners sssociation or shmilar
organizstion,

(K} "Eietranic Faads Teansfer” meams ty tmassfor of funds, ether fhan & ransaction criginated by cheok, draft,
o simdlar paper instroreen, which s initea? thyough an slectronis termsingd, belephontc instrament, compater, or
snagnetic Tape 80 a5 o orde, fostnel, or st & fnenclal Jesfidion 1o debit ar erodit an accoumt,  Sook term
mcludes, but s not timited w, poini-ofasle s, automatad teller mackine ranswciions, wanstors indtiatad by
telephone, wire transfiers, aod auicogied choaringlouge Ganadirs,

Ly “Fserow Bomg® mesns those iteros that are described in Reptins 3.

M) "MiseeBanevus Provesds® means sny compensation. shthament, award of dathages, or procecds paid by amy
third party {other fhan insarance provesds pald under the weeraees described in Seetion Sy fory () damags m, o
destruetion of, the Property; (1) vondermsion or other tekdng of b sy et of the- Property; i) conveyancs in
Hen of condesaration; or (v} smisrepresentetions of, or drvissioms »s 10,452 value andior condition of the Property.
N} "Marigage Insurance™ oieans insurance proteciing Lander aganst the untipaymne of, or dofialt on, the Lo,
{0 "Periodic Payment” means the regularly schoduled smount dug $o0.6) p sl and hderost wider the Mo,
Phus (31 any atmounts wder Seetion 3 of this Securlty Instroment,

{Fy "RESPA™ means the Real Estate Setternent Procedurss Aet 132 180 §20 o seg. ) and s doplemeniing
cegufation, Regulation X (13 C.ER, Part 1024), ax they might be amended frem finke o fime, or a0y additional or
Sunwessar legishation or rogulanon et goverss the same subject matier,  As used %o this Sty Bistrament,
"RESPA” refers to alf requirements and restriotions thist ars imposed in regand 1o ¢ "federadh refiied g kan™
aven i the Logs does and qualify as a "foderally related movigage foan® ander RESPA,

Q) "Successer in Beterest of Borrower™ meung any party that s lakew ke to the Properiy, wnsdur o pot tha
purty bas assumed Borrower' s obligations ander the Note andéor this Secarfty Instumeni,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sevurdy Tnstrument secures 1 Londer: (9 thie repyment of the Losr, wod ol renewals, sxiensions and modifieations
of the Dote; amd {1} the perSiwmance of Barower's covensnts s spvectnents seder this Secwrtly Tastrament snd e Now.
For this purpose, Borrower does hershy moryige, wrant and comvey 1o BERS fsolely 28 numsiose for Lender snd Londer's
suceessors and ansigns} and o the siccassars and assiis of MERS the folfowing deseribed propey lovated in the

COUNTY of COOK :
Plvps of Recording fansdicniog) e of Havordiag Surbsdiation]
i
BLINCRS--Sirgtes Family--Fasnte Maw/Freddie Mas DNIFORM INSTRUSENT « MERS ' BoeMaglc Efrne
Fown Si¥id 10 Pags Jof W

wien Sacmdgic . com
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THE EAST HALF OF THE SOUTH 10 FEET OF LOT 7 ARD THE BAST HALF OF
LOT 8 AND THE BART HALY OF THE NORTH 20 FEET OF LOT L

AN WALDEN MANGR, BEING A SUBDIVISION OF THE BAYY BALF OF THE
RORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIR 37
BORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAK, IN COO¥
COUNTY, ILLINOIS.

ABN.: 25~07-311-027-0G00¢

which currasiv has the address of 108044 5 LEAVITT 57
it
CHICAGO Moy B0843 FProprety Address™):
fioiey] iZip Code}

TOGETHER WITH o) e improvenenis now of hersafler sreoted on the properiy, and all cusernents,
apparienates, and Axbures towon hereafler & paet of the property. AR replacetoents and additions shall also e
covered by tis Security Insteunen. /Al of the foreguing is referred 10 in this Secariny Tostrument as the “Property”
Borsowsr understnds sod agrees that MERY holds oudy lega? ditle o the Intorests granied by Borrewer in this Seezity
Instrazaent, bt i secessany weomply. withiow or casiom, MERS {as nomines for {endder ad Londer's sucotssiss
and assigns} has the vight: do exerciseany or i of those interesss, {ncluding, bu not mited o, the right o forachos
atf sell the Property; sed 1o ke any action gz of Lemder inohading, hot aot Baited , redensing and canceting
this Seiurity fnstroment,

BUBRROWER COVENANTS that Borrowsy I Lwlledy sedsnd of the estaiz Bereby scnveved and o the rigte
f mortgage, grant and convey the Property and that i Pronerty is unoncumbered, except &y encunthraoey of
rocrd, Borrower warrants and wilt detend generalby the sty e Property seatnst afk elaims and devmands, subaget
16 any epcumbrances of rosasd,

THIS SECURITY INSTRUMENT combines sniform covenants 50 nationa) use and noenatformy covenants with
Hmited varisions by jurisdiction o conatiete 2 uniform seearity inttrumenceovering teel DTOpRTEY,

UNIFORM COVENANTS. Borrower and Lender covenant and aged as fallows:

L Paymentof Priacipsl, Inforedd, Esorow Boms, Propayment Charges, o Late Charges. Boerover Swll
pay whes due e principal of, aad intersst on, the debtovidenced by the Note andaiy prepsvinent charges and lie
chixeges due wader the Note. Boreower shall also pay funds for Escrow e pursoant 0 Section 3. Paymems dug
ander the Nete and this Secority Instvmand sholl be mode B ULS. surreney. However 1 oy chenk or ather
ipstranent recebved by Lunder as prwment voder the Now or this Seourily Tosteumen i retengd @ Lender snpaid,
Lender rmay regeire et soy or all subsespon payments dos snder the Note and this Security hiswiment be nsade i
ane o e of the following forms, a8 selecred by Lender: (1) vash; {8y muney erder; (¢} vontitiod chelk, 'bank check,
treastirer’ s chock or cashder’ s eheek, provided any sueh check is drawn upen an institution whose deposi’s ke insored
by o federal agency, insirumsentality, or entity; or () Blectronie Fuads Transien,

Fayments are deesoed revsivid by Lender when received st the Jocatinu designated in the Note or &t such ather
tocation us may be designated by Lender in accovdancs with the antive provisions in Scction 15, Tiender roay retarn
Ay payrent or pariad paviment i the payment or puriial paymets ave insefficient to bring the Loan currens. Lender
Tty ascept auy payIment of partiel payment isufficient W bring fhe Loan sxerent, withowt waiver of any riphes
berawder of prefudice fo s rights fo refuse sush paymsd or portiad peymends i the foturs, bul Lender B not
obligated o upply such payments u the tme such paymss ave sccepted. 1 euch Peviodic Payment is epplicd ws of
ity seheditted due deis, then Lender noed nof pay interest on wapplied funds. Lender may hoid such wiapplied fands
wretit Borvower rakes payment 4 bring the Lown cixvent, 1 Borrower dees not do so within 4 seasonable period of
time, Tender shall either apply such fands or return e to Boveower, 1 not apphisd ewrffer. sock fimds wiil be

LLINOIG- Slngle Pamily-Fannie Moo Freddie Mac LINFDRM INGTRUMBNT - ARS cagls £
Form 3014 101 Bage 3 of 14 ﬁw,mrmsyk..f‘mm
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spplicd to the outstanding principet badance under the Now fmmadiately prior to forsclowre, No offset or claim
which Borrowss avight ave sow ar in the fatere against Londer shell selieve Borrower from sking payienis dog
uder the Note sed this Seoprity Tastrument o performing e coverants and agroermens seoused by this Seeurity
Iostromem,

3. Applicstion of Paymenty or Proveeds. Except 26 otheowise describes i this Section Il paymenas
acvepted and spplied by Londer shall be spplied to the following ouder of priveity: () interost due under the Niste;
(b} prineipal due ander the Not: o) amonnts dus ander Seeion 3. Sach payments shell be apphiad 1o eoch Periodic
Payrnend iss the order in which it becanes due. Any remaiing amounts shall be applied first o Jus charges, second
woany other amons due under this Seourity Tostrument, and then to reduce the privncipal balanee of the Note,

# Lender rovefves 4 payment frore Borrower for 3 delingeent Poriodie P yroenl which {nchdes 3 sutficient
sacust 1 pay any bate eharge doe, the payoent ey be applied w the delinquent payment ad he late chargs. i
mmore hea, ok Periodic Payment iy outstunding, Lender may apply any pevownt secelved from Bortower 10 the
repayment of the Pertodic Pavments ¥, sad to the exien dwt, sach payment gan be paid in B0l Vo the exient thad
Uy GHOUGS R8T aiter the duviment i apphied ty fie full peyron of ne or move Periodic Payrnents, sovh exvess may
be apphied fo any Fre sharges due. Volusary prepaviaents shall be spptied fest fo any propsyment sharges and the
a5 deseribed in B Now.

Agy applivation of paviasms, insurancs procesds, e Miscelanonss Prooseds 1o principal due ander e Note
shadl nor extend or postpore thedes date, or chunge e amasat, of the Periedie Pagments.

3. Funds for Bserowe Bera,, Borrower shull pay to Lender on ths day Peviodie Pavments are due under the
Nete, untit e Note is paid i B 2 suem {20 "Fuads®) to provide for payment of st due for: {2) taves and
asserssments and wiber serns which san are pricelty over s Sevwrits Insrament a8 & Hen op encurmbrares on the
Praperty; {by feasehob! pavments or grosed sers on the Property, f any; &} promiums for sny and 8l bserance
eequired by Lender noder Section 5: and (Y Moripans frsurance presthims, i any, of any soms payable by Borrower
w Laemder o Hew of the puyment of Moriuage foslangs pramiuns i decordanes with the provisions of Scetion 15,
Thess thoms sre called "Fserow Jtems. At origination orat any tirae dering the teroved the Lo, Lender sway roquire
that Conumunity Association thas, Foos, sadd Assessmonts, 1f any. be escrowed by Borrower, and soch dues, fes and
assessmnenty shall be an Bscrew ftom. Borrower shadl prometly Srnish o Londer gl notises of amounds o he patid
under this Seevion. Borrower shall pay Lender te Funds 800 Escrow ffems unloss Landsy waives Borrower's
obligstion s pay the Fands for amy or a8l Escrow Tteres. Lonted o waive Borrower's phligation o day to Lender
Funds for any or all Eserow loms at sy ume,  Any sach wakver ey pole-be in writing, In the event of such waiver,
Borrower shall pay divestly, whion wod whssee paysble, the smonns Gie forway Escroor Rems for which payment of
Fands bas been watved by Lemdér and, if Lender vequires, shall furnish 0 Lendr revedpty evidenoing such payment
within such time peried as Lender may require, Borrower's obligation to make wogh payments and to provide reveipty
shiall fue all purposesbe deerosd ie b a Covenant and agreement sontained in. ihis Securnty Instrumpont, s the phrsse
"onvanant and agreament™ i3 wsed in Section 9 ¥ Borvewer i obligated ro pay Eswow Boms diveotly, pursuant to
@ waiver, and Borrowey fails 1 pay the amoeunt dus for-2n Bserow from, Lendee may exosvisy 1By righty under Section
9 aned pay seeh amount sl Bovrower shatl then be obligated onder Sevtion 9w repuy to Lendey any such amount.
Lender may revols the waiver as i sy or all Eserow esw af any Hime by 8 sotice given in seostiance with Secting
15 andd, wpom such revacation, Borrower siall pay to Lender all Punds, and in such smounts, theave than reguired
wunder this Section 3

Lender ny, atany thre, collect and fiokd Punds i an smoust {af sufficient w0 permit Lender to apgivabe Fonds
at the tiroe specified soder RESPA, and (b not to exgeed the maximum anvous & fender can requite under RESPA
Lender shall estiite the simotnt of Funds de on-the basis of curvent daix snd reasonable extimaies of expenditeres
of future Escrew Toms or otherwise in sceordancs with Applicabls Law,

The Funds shall he held in an instingtion whose deposits sre insnesd by a federsd agency, instrumenafity, or
eaity (nehuding Lewmder, if Londer i an fnstitution whose deposiis are so insared) or in apy Federad Home Loan
Bank, Lender shall apply-the Funds fo pay the Bserow Tioms a0 ater than the ting specified under RESPA, Lender
shialt oot ehuge Borvower for holding and applyving the Funds, annuatly anedvzing the eterow agcgnnt, or verifiying
the Exceaw R, wedoss Lendsr pays Borrower intorest on the Fends and Applicable Law perodts Lander to make
such & chiarge. Undess an sgreorvent i made i writing o Applisable Law requires fnterest to Be padd on the Funds,
<ender shall not be required to puy Bormewer any isbrost or carolgs on the Funds. Borrowey snd Lender can aRreg

s

pove)

BLINONS -Bingie Fansly-Faenie MsefFracdis Mag UNIPORM INSTRUMENT - ER3 DonMagic €
Fasn 3818 401 Pagm 4 of www.:fncmam:g?%
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iy writing, Towever, that baterest shulf be paid o the Funds, Lender shall glve w Boreowey, without charge, an
anusal accounting of the Funds o required by BESPA

I there is & swrplus of Pusudy held in ssorow, as defined ander RESPA, Lender shall acvount o Horrower Sy
the encess Rends in abcardanee with RESPA. Where is & shortage of Funds held {a esereew, a3 defined wader RESTA,
Lander shall motfy Borrossr a3 requized by RESPA, and Borrower shall pay W Lender the amount necessiey 1o make
upr the shertege iy sceordince with RESPA, but in no awre thaw 12 renetily payments. I thers i3 a deficiency of
Frundy holdf i esorow, s defined under RESPS, Lender shall notify Bormsesr as reguired by KESPA, and Borrowe
shidf pay to Lendex the smount Hecessary t mabe up the deficiency o weontdance with RESPA, bat i o more than
Ed monthly pavments.

Upon paymeat in &8 of ulf swns séowred by thig
amy Funds hebd by Lenader,

4. Cosrges; Liens, Borrower shali pay ail toes, assessmenis, churges, foes, and impositions drribuble fo
the Feeperty which can sttatn privelty over this Sscurity Tostrament, Teasehold pityinents or groend rests on e
Froperty, i any. and Commmundly Assovtasion Dues, Pees, and Assessonents, i€ agy, To the oxteat that these Homs
ave Bserow Dems, doirower shall pay thens fo the mamer provided i Ssction 3.

Borrawer shalf grovudy discharge any Hon whish has priovity over s Securlty Instronent anbiss Rorrower:
) agroes i writing 1 1 pavment of the philgation secwred by the Hen i » nxaner aceeptable to Lender, b g
so fong ax Borrower is perforaing such agreemens (39 contests the Hen in gond faith by, of defords against
enforvenent of e Her i egad prituredings wivich in Lender sopinion operaie to provent the saforvement of the Hep
while thie proveedings are penciopy bt onfy until svch proceedings are sonehuded: or {e} secures feon the hulder
af the len an ajgreemant satisferory (0 Lomder subordinating the Men to this Seowrity Tostramsnt.  1F Londer
determines et any part of the Properiy i saliect to a Hon which seo atain priovity over fhis Security Instrumens,
Lender sy give Borrower 8 nuiive ehentitylier e Sen, Within 160 dava of the date o whivk that nosice & given,
Borrower shell satisfy the Ren or 1ake one of 1 of the sctions set forth above in thic Section £

Lender may require Borrower 10 yay 8 one-tinse chuize for 3 roed estaty tax verifeation sadfor repoving sevvice
used by Leondsr In connection with this Loan,

& Property Insuvanee.  Borrower shafl keop e b jrovements now extsibug or heresfiey orecnd on e
Property Insured against kss by fee, hazards inchaded within the rrm "ontended sovsrage, and any other hazards
imeleding, bat nol lmbed to, sarthquakes and foods, for whick Lrador saquires insarance,  This nstiranee shall be
mistained in the amounts (ncleding deductible lowels) and for (o0 periodds the Tonder reguires.  What Lender
reguires purasnt o iz proceding sentences can change dering the Srm of e Lean, The insurance carrier presvicing
the bsurance shabl be chosen by Borrower subjeet to Lowder's right 1o disapatens Borower’ solivive, which righs shalt
tiot be exercised wireasoriably. Lender may roequdre Borrower to pay, (b contidolion with this Loasn, wither: {g) aomee
time charges for Jond zone determination, certification and tracking services; or {87 3 she-time charge for Bood zong
determination spd certification serviess sad subseguent chirges each time rarsppings or Smélar cha Iges vonr swhindy
rensonably might affect such determination or costification, Borrower shsll alse be respomitle for the gyt of
any fees imposed by the Federnd Bmerponoy Management Agency i cosnection with the rvier of any Hhood 2ome
determination resaiting from an ohjeedon by Horrower,

¥ Borrewer falls fo matniain any of the soverages deseribed above, Lander may sbtain insidsce eovarage, ut
Lender's opson and Borrewer's expanee. Lender &8 wnder no obligation to purchase any particubar YT OF ATIOUEE
of coverage. Therelbrs, such coverage shall cover Londer, but mught or tdglt not prafevt Borrower, Darrower's
sty e th Property, or the contents of the Froperly, ageiust any visk, hasard or Hability and might provide greaivr
e Jesser eoverage than was provivusty in effect. Borrower scknowledges thar the cost of the invranee COVEraRE s
nhiained might sigrifeanily cooesd the cost of inssrance that Boerawer coutd fuve nbisined, Any ampunts disbursed
by Lender under this Seetion ¥ shal beeonse additional debt of Homowss secared by this Seearity Instrorsnt, These
amounts shall bear tnterast ot e Note rae Fom the date of disburserent and shall be payable, with sock interest,
upon netiee fron Lender fo Borrower reguesting payment,

All insurance policies required by Lender and renewals of sach policies shall be subjeet 10 Lender's rght 1o
disapprave such polivies, shall inclnde @ standard morigage clause, snd shall varoe Lender 85 movigages sndforas an
additional fose payes. Lender shalf have the right o hold the policies and renewal certifivaws. 1 Lender requires,
Borrower shall promptly ghve to Londer all revoipts of paid premivems and repewal notices. 1 Berrower obatns ahy

X

Security {nstranent, Lamder shulf prowpdy refiud m Borrower

LLINGES-Single Farily-Fannie Mas/Froctie Mo UNIFDIREE INSTRUMERT . MBRS DrcWagis E%rme
Fumn 3014 101 Page § of 14 -nggm;@‘ i
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formn of Insiexnos coverage, not utherwise requived by Lender, for damage fo, or destruction of, the Property, sush
policy shall inchide a standard mortgage clavse and shall vome Lendey s morigages andior &5 an sddifional hoss
payee,

1y the event of loss, Borrowsr shell give promps notice 1o the insuratoe carrier and Lender, Lensder iy ke
praof of lees i not meds prompdy By Borrower.  Ualoss Lender and Borrower athervise agree i writing, ay
fsarimes procecds, whether or not the enderiying insuerance was reguired by Lender, shall be sppiind to restoration
oF tepair of e Properiy, if the restorstion ot cepair i scononmically fensible and Lender's security i neot lossenesd.
Fraving soeh sepair and resioruion period, Lénder shall have the right s hold seoh fnsursag provesds watil Leadsr
has hed a0 opportusity o umpect such Froperty to sosuee the waork bas besn sontpletad to Londer's ssfisfaction,
provided that such nspestion shall be undertaken promytly.  Lender sony disbuese proveeds for the repairg and
restoration in a singhe payimen or in @ series of progress pivnients as fhe work i commploted. Unless an agreeingm
i made by arding or Appliceble Law regmires fnneest o be paid on such insarance proveeds, Leader shalf not be
required o pavBoraseer iy st o eareings on sock procesds. Fees for public adjusters; or oder fivd parties,
tetained by Bordover shall not bé padd ow of the-lnsuranes yroceeds and shall be the sole obl sgation of Horrowsr,
i the resionuion o reatt i vot econotically Reasibls or Lender's sweurit v wonths he fovsencd, the Inssrance procends
sttt be appliod to the sue s seenved by tils Seoueby Tratenent, whvther or nof then due, with the excess, iy, paid
to Horrawer. Such oyt proceeds shall be apphiesd in the order provided far in Seetion 2,

{f Borrower shandons (beProperty, Londer may Hife, negotiale sod sextle ay avatlable inseranve elsior and
related matters, 1 Rowrower door oot resposad within 30 dayy fo w notiee From Lender that the nsuranve sarsier has
affered to sexthe n clabm, then Lot may negotivts and seids the clain, The Mday pevied will begis when the
nofiee & given. Toeler avert, or i Tondss acquives the Property ander Seotion 32 or atherwise, Rorcower ey
sssiges to Lesder () Borrower's rights 1o 2oy instemmne proveeds 10 sy amowmn sof 1o axceed the arsois ynpaid
vmeler the Note or thiy Seourity Ismenen, 2 <) uny obher of Borrower's 1 ibis fesher than the rlght to any refund
of uneareed premdums paid by Borrower) sndes W nanrangs policios sovering the Properny, insoflie as such rigis
are apptioabls B the coverage of the Property. Letidor mav use the inseranve proveeds wifher 1o pepais or resiore the
Property or to pay amounts npaid ander the Note or this Secarity Instrument, whether or not thes due,

6. Deeupunsy, Borrower shall cocupy, astablishl o) nse the Property as Borrower' ¢ principed residence
withint €40 days afier the execution of tfis Security Inatraeet darshali continue to cusupy the Property ss Borrowar's,
prinvipal residense for b feast one vear sfer e date of oveupandy, anleas Lendsr atherwise Hgrecs by weithng, which
cansens shall ot be unreasonably witkheld, o unless extonoating vrowostanees sxist which are bevord Borrower's
costrol,

7. Preservation, Mafstenunce and Protection of the Property; Tuspections, Borrower shall net destroy,
daenage or impaiy fhe Property, slfow the Proparty 1 detariorste of commmit wk an the Property. Whether or no
Borrawer is residing Is the Propeery, Borrawer shall maintain the Property iy ol o provent the Property from
detericeuting or decrvasing 1o value du o Bis condition,  Uindess B is determined PlT At o Beotion 3 that repads or
tesloration is not wonomiculy feasible, Romower shafl prompily repalr the Property I demaged to svold Redwr
dterioration or dwnage, I menrancs or condemostion pronocds aze paid i sonneetion wilk Gemege 0, oF tie taking
of, the Propatty, Borrower shall 8¢ responsible for repaicing or restoring the Property anbe 350 der hay relossed
proceeds fur soch purposes. Lender may disburse proceeds for the repants wnd vestoradion in x sbighe pevenent oF in
a seriey of progress paytnents s the work s conpleted. 17 the insarance o condemnation peoveeds e not saffivient
to wpair 7 restare the Propetty, Boreower & not relieved of Borrower's oblijgetion for the completion of such repaiy
ar restorgtion,

Leuder o its agent may make reasonable sniries upon and inspections of the Froperty. Wit has reasonably sause,
Eander may iospect the interior of the fmprovements on e Propersy. Lender shall ghve Borrowsy foties at the i
of gr prior 1o such an interdor bupesting specifiing such rvsesnabibe Daese

B Borrower's Lean Application, Borrower shall be in definslt ) dwring fhe Loan application process,
Boererwer or any persons o entities seting at e direction of Borsower or with Barsowar's know tedge or conseni e
mteeially Shise, mistoading, o havcsrate information ov sixterents to Lender {or faiied to provide Loy with
suteciat inforroation) o conpection with the Loan,  Matseial represevtations fotode, but are not Hwied to,
representitions conessning Borrower's acoupanoy of ths Property 8s Borrower's privcipal residence,

HLLINGIE Bingls Farmilg-~Fanmio. Mae Freddie v UNIFORN INGTRUBENT » VERS Dociagie €
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% Protection of Lendes Ynterest in the Property and Righis Under this Security Iostrument, {1 {z)
Boprower fails to perform the sovenents and agresroonts conained in this Security Instrument, {B) there bs a Jogsd
proveeding Gl might signiicandy affect Lender's idsrest in the Froperty said/orrighes undor this Secunity Instrament
{such s a provesding in bankrupiy, peabate, for condermnaiion or Rorfelie, for enforcemens of & Hen which may
ditahy printity over (s Seeurity Instriment o 1o éaforee faws or regalations), or (¢ Borrowar has shaasdoned the
Propeciy, then Lender ruy do and pay for whalever is reasonabls or appropriate to proweet Lavder’s interest in the
Peaperty soed rights wndder ts Security Instrument, inchding proteetiog andfor agsessing the valer of the Property,
and seouring andor repatring the Property. Lender's actions cun inctade, bt are not Mmited to: {8} paying auy Sms
secared by a Hen which Bas privrity over ihis Scenrity Tnsirumend; (b} appearing in vourt; and {o) paying ressonable
atiorneyy’ fes fo protect ity baterest in the Propeety sndior righis under this Scurity Instrarment. inchding i seonred
poaition ty 3 badeuptey proceading. Sesuring the Property includes, bt 3% not linsiied 10, minring. the Propenty o
weake repains, change hocks, replave or bowrd wp doors and windows, drain wamr from pipss, ehudoate building or
nther code viobiend or dangerous conditions, wad bave wmtitites terned on or off Although Lendir may take sclfon
under this Sevtion ¥, Lender does mot have b e s wd i ot undey any disty or obligation 1o dose. Ris agroed that
Londar ncars s Hability for not inking any o «ll sctions suthorized soder s Seotion 9.

Ay swnosnits disoursed hy Lendor under this Ssction U shal! beoowne additional debt of Borrvwer seoured by this
Sevuzity Tosteennent. Those imousts shall bear fuserest at the Note rate Front the dute of dishursemnett sud shall be
payablis, with sech iteress, ueoa notiee from Lender to Borrewer requesting payiment.

I this Security Instramentds ou @ loasehold, Borrower shall somply with aft the provisiaans of dw loave,
Borrirwer shall vot serrender the Russooid svime and inferests heris sonveved or teemitiate or carcel the ground kease,
Borrower shall not, without the exproswritten consent of Londer, alter of anend Ui grovnd feuss. I Worrower
Acquires B tithe 1o e Property, the feedd and 8w foe tike shall not meree woloss Londer agrews 1o e reeryer
16 WD ‘

1. Mlortgage Insuramee. I Lender roqudiet Mortgage Insurunce a5 aconditivn of e the Lows, Borywer
shall gy the premivos required to rwintafn the Morbmps Insurance in effect. T, for amy reasen, the Mortgage
Insurancs coverage required by Lender censes to heavallable fron the mort guge sueey thal proviously provided sich
nsistaroe and Borrower was rquired m make separately|deismated pavmenis ivward the premiuns for Mortgage
Insurance, Borrower shall pay the promiums reguired o obtsp average substantially equivalent to the Muortege
Hsprate provionaly b effoot, at 2 cost substentially equivalent fe s cost 1o Borrowsr of the Mortgage Iisurance
previcusly in effect, fram s slfernste mortgags srer selocnnd Yo hoender, ¥ substantially vogubvalont Morgage
Fsnrancs coverugi s nob geadhatde, Borsower shall sontines 1 pry 10 Lendarthe st of e seraraiely designated
payoents tat were dus when. the insuranes coverage soased to be in el Tondor will woept, 1o and reain these
paymients 45 3 aoterefundable foss reserve fn Hou of Morigage Inserance, Sudh (oes reserveshall be soretefirndable,
sovvithatanding the Gt dw the Losn is nlifmalely paid o Gl and Leader shali nod 62 reqsirad 1o pay Borroveer any
Interest or okrubngs on such doss veserve. Leoder can o langer requirs bss reserve pavraens i Morigare fsarancs
voverage (in the amount and for the pesiod tht Lender requires) provided by sn insures solociod by Lender again
bocames svatlble, i€ oblained, and Lendar requires separasaly desigaatesd prymens tovearg) the peemiamms for
Mortgage Insarance. I Lender required Mortgage Insurance a5 a condition of tnaking fhe Losnand Borrower way
reguired W nahe sepordicly designuind payments feward the premitms for Mortgayge insurance, Pariower shall pay
the premimis reguired to matntaiis Morigge Insurae in effect, or o provide 3 ndo~refundable Jus roserse, wnti)
Lemide”s vaquirement for Morigage Tesseance ends in accordance with wny written agrecment hetween Forower and
Lender providing for such termination ¢ uotil wermination i3 required by Applicable Law, Podhlog o this Section
H affeets Borrower"s obligation 1 pey interest at the sate provided in the Nate.

Morigage Tnsursove refmbueses Lender ¢or any entity that purshuses the Note) for cernain Jesses t may oo
i Boreower does nol repay the Loan o3 agreed. Borrowey 18 1ot 2 party 0 the Mortgage Tshmes.

Mortgage insurers evaluate their totaf risk oo #if such insurance in fores frons Hime t tme, and may anter into
agresments with giher parties that share or medify thekr risk, or reduce fosses. These agreentonis ave on fernw and
cenditfons that are satlsfactory to the mestgage thxurer amd thy other phrty (ot paries) o fhase agrevments. These
sgresmenty aey requlre tie mortgage insueer to make payimens using say source of funds that the mortgsee insurer
iy have svadiatde (wlich may include Amds obisdned oo Muortgage Inswranoy preotinmsd.

RS- Sitnbe Pamity--Fanrée Mao/Frotdie Mao LINIFDRM INSTRUMENT . MERS. DueMaglic €%y
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A8 g rosdt of these agreementis, Lender, sy parehaser of the Note, another inswer, any refnserer, any offwy
ntivy, or any affifiate of any of the for wnm. ey receive idiveoty or ind "ef:;iw R shm derive fronviw mizh
o chipacierbasd as}a portion of Borrowar's paymeats for Mortgage Insuraoee, in exclngg for shiring o medifying
the worigage insurer's risk, or reducing fosses. 1sueh AETCSHIOnt provides the as affifiate of Lender inkes & share
of fhe Inserer's visk in exchange oy & shaee of the promimms paid o the insaree, the wrangement i3 offey wormed
Feaplive reinmeranoe . Furiber

{a) Any such agreements will pot affeet the wmounty that Borrewer has sgreed to psy for Mertgage
Insurunce, or sny other terms of the Loxw, Soch agreements will not incresse the ameest Borrower will awe
fur Morgage iusumncm and they witl mot entitle Borrower to any refand.

by Any such agreenvents wilt oot affeet the rights Borrower has « if any - with respect to the Morigge
Inseranee under the Honwnwaers Protection Act of 1998 or auy other kaw, These rights sxay feckade the right
te roceive setisin disvlonees, fo request and obtaln cxneellation of the Mortgnge Tnsurance, to have the
Mortgage Insranee ferninuted antomaticslly, andlor to recelvea refund of wny Mortgage fnsmnce prendums
that wore unegened af the How of yuch caneelintion or termination.

He Assignpont of Miscellincess Proveeds; Forfelture, Al Miscsilanccus Procecds are hareby sssigried to
and shall be paid w0 e

Ifthe Property s duny hviv such Misoallaneous Praoecds shall be apphied 1 restoration w reprir of the ?’mpemf

{ the restoration o repaic iserommivally feasitie and Londer's secarity i not lossened.  During suck repaie and
restoraion prsted, Loncr shell bove the right o hold wuch MikceHaneoss Procesds wndi! Lender has had an
OPRrEREY 10 Bapect suely Property 1o enuire the wark hag been sempleied to Lender's satisfaction, pecvided that
suely inspestion shall be underiaken provsptly. Lender raay pry for the ropaivs snd restocaiion in 8 msgia: dishursenent
of i 2 savies of progress payarent as the wak is comphetad. Usless wn agrevosent is made b weiting or Applicable
L requines intorest hy be paid on sueh Miscelimnenus Procewds, Lender shalf nut be reguived to poy Borrowet s Y
fierast of saruings on such Miscellaneous. Prwods. I the restoration o repsiz is net coonovmicatly foasible or
Lender"s sectrity windd be lessened, the Miscelanous Proceeds shalf be appiied o the sums secored by this Sepurity
Instevsnent, whether or not then due, with e exeess, any, paid fo Borrower. Such Miseclzoscus Procevds shall
b wpplied in the order provided fos i Setion 3

by the cvent of a il laking, dﬂstmaiwxs. ot Eam in val e o the Proporty, the Miscellaneous Procesds shalf he
applied W the sums seoured by thls Seourdy fostravent, whetir apoot then Sue, with the axcess, iF any, paid 1
Bogeawer, .

s the event of 3 purtiad tabing, destraction, o lovs i valve of e Propeiy in adick the S market valye of
the Property immediaiely befors the partiel taking, destruction, o loss i valm 7 u;smE w-or growter than the st
i the sums seowred by this qbumt\r Tastrument immedistely before the parts! turing, destnction, or loss In vidue,
wrdess Borretwar and Lander offrwise agree in writing, tre summs securad by this Sacority bustruement shall bs reducad
by the amount of the Miscelkneous Procesds multiplied by the o following fraction: () e totd smount of the s
seowred immediately dafore the partial taking, destrustion, or Yss @ valoe divided by {b) the fair market valoe of the
Property immediately belore the puridad taking, destraction, or s dn value. Agy bulbane shall b paid 1o Borrower,

Ta the event of 4 partial faking, destroetion, or loss i value of the Property in which tha B0 market walue of
the Propersy ammeditaely before the partial taking, destrustion, oF kiss o valie s less then $he sarant of te sums
secured immediately before the partial waking, destenction, o toss in vahe, anless Borrower and Londee otherwise
dgree i writing, e MisceHaresus Proceeds shalf be applied o the sums secared by this Security Instrudazid whether
or mot the suims are then doe

i the Property is sbundoned by Borrewsr, or if, afferotice by Tender 1o Borrower that the Opposing Pasty fas
defined i the next sentence) offers to make an pward o sete @ clm for darnages, Borrower fuly 1o respond 1o
Lendey within 30 days stter the date the neiios is given, Lender s authorized © u}ﬁm sad apply the MisocoHanenus
Frivends efther o restozation or repait of the Progenty o 1o the swms secured by this Secucity Jostnunent, whather
ot not then due, “Opposing Pacty” mmexns the thisd party that owey Borrower Mmz,iimeam Provoeds or the party
agaist whom Botrower has 3 vight of setion fn regrad 1o Misceliansons Proceeds.

Borrower shult be i defsult i€ any acion o procesding, whether oiil or crinvinsd, i begun That, i Lender's
Jadgment, could resalt i forfeiture of the Braparty or ather material bvpairowent of Leoder's intersst by the Property
or rights under this Security bisirumment. Borrower o vore sucl o defialt and, i scooferaiion b ooeurred, refngtate

LRS- Singls Family-Fanoin MasiFamdde Mae LNIEORM RNSTT&N%\! ~ MERE SooMeuin €S
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as provided in Section 19, by cousing the action or procesding to be dismissed with & ruling that, 1o Lemders
Judgoent, prechades forfeitare of the Property o ather sterial impaivment of Lender's interest in e Praperty oy
nm, nrider this Sevwrity Instrument. The proceeds of any award or chiim for demages thet are atteibuiable 1o the
impaisiment of Lander's interest in the Propenty are hereby assigned sod shall be paid to Lender.

All Miscellaneous Procesds that sec not sppfied 1o restoration or repair of the Progerty shall be applied in the
ordir provided for tn Section 2,

12, Borrewer Not Reloasesd Forbearvasice By Lender Not a Waiver, Extension of the tinwe for paynient o
madification of arsortizaiion of the surns soonred by this Security Instrument granted o Lorador 1 Hmrm«m oF any
Suevessor i Interest of Borrower shalt st operate to refesse the Hability of Borrower of any Suscessors In Iderest
of Borrower. Lender shalt nat be regaired 1o commence procesdings apains any Suceessar to Interest of FBorrower
ar te refise 1 extend thne for pivarent or otherwise modid amortization of te suow secursd by this Secuxity
Instramens By veusons of day demsad made by the original Borrower or any Seessors i ruspest of Barrower ", ANy
forbenrance by Teonder o exerciving any ¢ ight o remedy i Ruding, without Rovitanon, Lender's sccepiance of
paymenis Fom el peosans, sy of Saccessons in Eme:m\ of Borrower of in amounts e flen the amount theg
durd, shall ot be swaver of o preclude the exerclse of any dght or remedy,

13, Joiat and Sove sl Liahility; Co-sighors; Sueessars and Asshgns Hovind, Borrower covenants aod sgroes
thut Borrawer's obligatons 20 Hability shali be foint wod severad, However, any Euf‘&ﬁ’u‘f’\$bﬁtt‘r~'§e§,n\ this Sectrity
nstramient b does sl exeoivdie ’wma co-signer™ i iy is co-signing this Security Instromnt ok te mortgage,
grant st convey the cowsgner’ »miersst i the Peoperty under the torss of fhis Sucarity Instriement; (B & dod
parsconlly ebligated to pay the s seeared by ihis Secerity Instnument; and (o) agravs gt Lender and any othey
Borrower i sgres fo sxend, medity, forew o make any socommodations w3 regaed © 81 torms of Uils Nevert iy
Tnstrument o e Nt without the co-sigiess consent.

Sabjeet 1o the provisions of Seation 13 ony Sucemssnr in Interast of Borrowsr win assumes Borrowse's
obligations under thiy Seourity Instrioont B wiiie g and is spproved by Lender, sholl obtin ull of Bos s s Thghty
and benafits soder this Swoariyy Tvirumss. Borrewer siull not hen.tmm from Barrower's nbligativas and lebilty
nder this Security tastroment unkess Londer agroos to soch relosse in weitiog.  The sovenants and agerenenis of thiy
Secwrity Insurnement shall bind {exvept as provided in Sector 200 and herefit e suvcessars and sesigns of Londer.

14, Bosn Charges. Lendur may charge Borrower e 8o sorvices performed b conieetinn with Rowmawer's

ol Sor the purpse of prowoting Lewder' s Misrest in e Proponty and rights undey this Seearity Tostoviment,
maimlms“ Bt not mdted So. attomeys” foes, property inspecton aed vabion foes. Tn regard to suy other Res, the
abssnes of rupress authorily in this Security Instrument fo-charge & speoifie i to Borroser shall not b suostraed
2% ¢ prohidition on theeharging of such e, Londer may not charge fres thavare dxprossty probibiisd e this Seenrity
Insteument or by Applcabls Law,

1f the Loan is subiaet w0 2 b which st maximuon loan charges, and that fow 1 fnatly interpesied s that the
miferest or other losn charges collected of o be collocted fn eonneetion with fhe Foum erosed the ;'&.m‘iit&.d Hemits,
then: {1 any seeh foan chargs shudl be reduced by e seouns secessiry to reduce the thrge jo e pernisted Hds,
and (b} any swms sheady eollecied from Borrowsy which axseaded poemitind fimits will he refinaded to Borrower.
Lander may choose b tuke this refund by reduning the priosipal ivesd onder the Nets ar by naar g aodinect pavment
to Borrower. T & refund reduces prinvipal, the reduetion will be treated 25 8 partial pripayacat without any
propayment ehsege (whether or not a prepuyznen charge 1§ previded for under the Notyd, Borrower’s § amceptanse of
any such refund made by direct { payment to Borrower will constitets 2 waivér of any righ of sction Borrawr might
have arising oud of such overchurge.

15, Notiees. Al naticey ghven by Borrower or Leader b connestion with this Seotrity Ingirument niust, hc in
writing, Any notce to Borrower ineonnsetion wit this Security Tnstrument shall be deened to hove been givent
Borrower when nudled by first class madh or whsw actuedly do mcred to Borroway' s notice address i send by nhaa
ticans. Notios to say ane Borrower shalt constituie notite to ol Borrowdrs anless Applicebly Law vapressly requires
atherwise, The notive address shall be the Property Address unless Borrower bas designated & substituie sotce
address by notice 1 Lender, Borrower shadl proagptly rotify Lender of Borower's shange of sddress. 15 Lender
s;*txiﬁ&s aprovedire for reporting Borrower' s change of sddross, then Boveower shalt doly report o change of address

thepegh hat specified procedire. Thers may be ondy one devignated totice adifress under this Seowrity Tnstrament
abany one thme, Ay notivs 1o Lender shall be given by defivert ing © or by owiling 1 by first class maﬁ o Lenders

LLINCIE-Single Fantly-Farrsn MosFrade bag uw;mw INETRUMENT - MERS BocMapte £S5
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adddress stated hesein uwnless Londer hus dosignated another adidress by notice to Borrower, Any aolice n seniweston
with fhis Security Insruonent shall not be deemed to Bave been given to Lendee gl aitually reccived by Lemder,
1 any netiee required by tis Sccurity Tnstrament 35 alsb cequired under Appliosble Lave, the Apphicable Law
pegiirement wift sseisfy the correspending requivement under this Seovrity Instoument,

16, Governing Law; Severabiliivs Rules of Constroctivn. This Secu rity Instrusient shall be govemned by
foderal faw amd ihe law of the jurisdiction i which the Peoperty is locuind. Al ¢ chis and obligations contained i
this Security Tnairuanent are sabject 10 soy regeirements snd hmitagons of Applivable Law. Apphivable Law might
sxphicitdy or inpleitly allow the parties o agree by comiragt or It might be sifent, but such sifence shalt not he
sonarued a8 & probibinon sginst agresmen by contrset. Tn the event that any provision of chauge of this Secarity
Trstnuenent or the Moty conflices with Applivable Law, such conflict shall net sffect other provisions of this Security
Instrument or the Nate witich cum be giverc effeet withois the contliviing provision.

As usidin this Sesveily stravent (37 words of the mascatins geader shud! mean and include corrsaponding
nenter werds onswnrdy of the ferainine gorder, (b words i the singudye shall mesn and includs the st dnd vice
varsa; seed {2} e Srond “one™ glves sole disoretion withost any obligation w fake say setion.

7. Borvownc's Copy. Bovrower shall be given one vopy of the Newe and of this Seeuniy Tastrument.

18, Transter olalv: Property or & Beseficie} hutorest in Borrawer, Ag used in this Seation 18, "iiesrest in
the Property” means oy weod or benefivlel uvvest fn the Froperty. inchuding, but not lmited to, those beneficel
interesis randdbond it 2 bond S deod, comiract for deed, instalfnient sales coNtracs OF SN0TRY agreument, he tewd
of which i the framsfer of Uthe by Bosrower 3t a fotwre daie 1o s purchaser.

Hoall o any part of the Property or any Interest in the Property & sold or iransferted for if Bornower is not 3
nanesl persan snd o beoeficiad fnterest e Barrower 5 sold o anslrred) without. Lateder' s i wrliten consen;
Fansder may requive immedisie payment ol of sl suos seonred by thiv Security Ivrument. However, this nption
shall not be exercised by Lesder i such exvedun is prolibiied by Apphicable Law,

1 Lemsder exorcises this option, Lender suais ohve Bocrower notios of acoloration. The notise shall provide &
peciod of ot fess than 30 days Grom the dare the noliow i given i soccedaron with Seotion {3 within which Borrewer
reast pay all sums secured by this Semity Instnemant I Borrower fuils to pay these sume prior 1 the expication of
this periad, Lender may frvoke any remudies permisted by his Seourity instrament withuet farther notice or demand
ey Borrowwer,

19. Borrower's Right  Reinstate After Acceleration. [¢ Burrower moels ceriaio seaditives, Borrower shall
have the right 1o have eaforceoat of this Securty Instrimoent discanioned o a0y i prior 1o the earliest of fa}
Frew divys befure sale of e Property parsaant to Seation 22 of this Seguri Insrument; (0) such other period as
Applicable Law might speciy for the-termination of Botsower's right 1o ravvsiates or {) ety of 3 judgmend sndoreing
this Security Inslrument.  Thoss conditions aee that Borrowen {a) pays Lavddor ofl suss which then wodd be due
under tis Seowrity Instrument snd the Nete ag i oo scosteration bad oscirreii: (o) dures amy defonlt of xy other
SuveRams ot agréemients; (O} pays all expenses ineurred in enforcing this Security nsirament inlading, but not
fantited 10, reasonuble atiornays’ foes, praperty Bnspention and valuation foes, and other it ineurred for e puspse
of protecting Lender's inwrest in the Property avd rights under this Seeurity Tastrument, and (&) nkes such activg 28
Lender oy reasonably require to assure that Leader's foterest in.the Fromeety and siighe-dnde this Security
fusteursont, and Boreower's obligation 1 pay e sums secured by this Recurity Tostrameny, shall oxidiaue unchangsd
nrdess as otherwise provided under Applicuble Law. Lender may require that Bovecwer pay such rels styieraent sums
and expenses i oo or more of the fotlowing forms, as selected by Lender: (1) coshy () morey order; 0] corified
cheuk, Bank check, treasurer'seheck oy cashier’s vheck, provided any such chick i dravwn upon an institution whoss
deposits are insured by o fedorad sgency, instrumentality o entity: or (4 Elecironic Funds Transfer Upom
veingiatement by Boreower, this Beourily Instrument and obligations secuced hereby shalf vemain Sifly effoetive gy if
1o aoveteration had ostureed. However, this right o reinstate shall ol apply i the case of scveleration wader Sevtion 13,

28, Sale of Wobe; Thange of Loun Servicor; Notioe of Grievance, The Note or a partial interess in the Note
{logether with this Security Instroent) con'be soli one ot more dmes without priot notice 1o Borrower, A gale right
resuit in g change i the sty forown as fe “Loan Servioe™} shut collecis Pertodic Pavmonts due under the Note
snd this Revurity stromnent sad performs other morigage Joan serviving obfigations under the Nate, this Seeqrity
Instrament, aed Applicable Law. There also might be one o move changes of the Lown Servicer unreloted o o sale
af the Now. Ithere s« change of the Losn Servicer, Borrower will be ghven written natice ofthe change which will

HLINDIS~Slrgle Parmtly-Fanme Mae/Fradthe Moo UNFORM INSTRUMENT - MERS Sacegle &
Fonn 3014 3Gt Page E of 14 www,dagimm
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steie e name and address of the new Lown Servicer, the sddress 10 whieh payments shoald be made and any wher
information RESPA requares 1 enancetion with & sotice of wansfy of servining. 1 the Nofe s sold and thersafler
the Loan is serviced by a Loan Servicer other thar the purchaser of the Note, the ovigage boan servicing shligaticas
to Bosrower will remain with the Loon Serviver or he transforced to @ snecessor Loan Servicer and are ot assumed
iy the Note purchaser undess otherwise provided by the Note purchussr.

Neijther Birrower nor Lénder may comstienes, foin, ot be joiged 1o ay judicial action (as either an inheachd
Htigant or e membee of i olay) thn arises from the other party’s actions pursuant 1o this Secuzity Instromest or that
alteges that T olher party bay breached amy provision of, or any daty owed by reason of) this Seeurity Enstevanent,
naid such Borrower or Lender fus notitied the other party fwith suchnotive given incompliancs with the m;mté-meﬂ
of Section 157 of such wtegsd breach and afforded the oiher party hoeeto ¢ reasonable perivd alter fhie ghving of such
serice W ke corvective actioss, T Applicable Lasw provides a time period whivh st elapse hefore certais action
e be tehdo, at thme poriod will be deemed o b reasonable B pur ?«th‘f of this parsgraph.  The natice of
accchiration apccpportunity 1 cure ghves o Borrewer prosant to Seciion 2 and the notice of soncterstion given
b Berrower pulsis st o Section 18 shall be deamad e saiisfy the notive and opportanity o ke corrective aetin
provistung of ihls oo oy 238

31, Hozordous Svbstzaces. Az wed in this Sealion I1 &) “Hacardous Substances” are Sose subsiaees
detined a5 toxie or huzardops substances, pollutants, or wastes by Bavironmental Luw and the Sllowing substances:
gascling, Kerossng, wiher Baomable or loxic petrolown prodasty, ki peatioldes and herbicides, w{isiz T sodvealy,
materials conaining asbesivs or frmddelede, and eacioactive matevials; (6) “Bovironmeniad Law” means federad
krws and laws e}fthssj‘zsris:iiﬁtimt winers the Prapery fs Jocated that relate o hoalth, safety or nvirasmentat ;\WB&'LB\:R
1) "Envirammental Claasup” insdndes any respamse abtion, remediad aotlon, e — acgon, oy défiued in
Enironmental Law; and () an "Boviscwrstd Condition” means 2 condition thet can conse, contyibue o, of
therwise trlgger wa Rovizoamenss] Cleanip:

Borroworshall not ssuse o peonit the prosepoe, ase, disposal, storage, orrelease of any Haxirdous Substances,
o drrouion 1o refeass any Havardous Sebstances, ot o bride Property. Borsower st nat do, e allow anvom olse
to do, amything affecting this Property (a) thet is b viofstion of sy Environomental Law, (b which cresies an
Environmentsd Conditiog, or (e} which, due w the presines, use, or relense of » Havwrdons Sohstanes, crodes a
cundition that adversely affepts the valie of the Property. ( Tue preceding oo sonteress shadl et apply & fhe
;}m-senm_, se, of stordge on the Property of small quantitios of Wptandons Subsumces that ars-generally recogsized

be appropriste e normel rosidential uaes and e madenance of the Property {incliding, bet not Hindted to,
immru{m sidwitineis iy conmemer produsiyh

Borrower shall promptly give Lender written notee of fa) any imvectigation, olaim, demund, lowseit or other
antion by any govermmental of regulstory ageacy o private party invabving the Pacnerty and any Hazsrdous Substance
or Ewerronmental Law of whivh Borrower bas actual kaowladgs, (5} any Ervdrenmeat Condtion, invhading bt not
Renifed to, any spiling, lesking, dischurgs, refoase or threat of redesse of sny o ardons Substance, st {0) wy
eondition cauand by the presence, we or release of o Nazsedous Sobsuanes which adve erssee affeets the vale of the
Property. 1 Borrowey learns, or is setified by auy goverenental or regufatory suthority, of any privaie pasty, that
any removad or other remedistion of ey Haeanious Substance affecting the Propenty is nevenas? L Bosrower shadl
prompily take all secessary remuvdia sctions in svoeardatine with Environmentsd L. Nothing Serssp ahalf cread sy
phlivation on Lender for an Environmenial Clesosgr,

ﬂQN'-Uﬁ%FQRM COVENANTS. Berrower and Lender further covenant and sgree as follows:

2% Acceleration; Remedies. Lender shall give pofive to Borrower prioy o secelerstion following
Borrower's brepch of any covenant or agrecment in this Security Instrament (but nof prior to acesleration wader
Seclion 18 asless Applivable Law provides otherwise), The notice shall specify: 8) the defaulty £ ihe artion
required o cure the defanles (0 = date, not less tian 36 duyy from the date the notios is given 1o Borrowar, by
which the defsndt must be enred; end {d) that failure to cove the defasdt on or before the date specified by the
aotice may result do acceleration of the sums seeured by this Secwrity fonstruorent, Foveclosure by fasdicial
preceeding and sabe of the Property. The notice shad! further inforst Borrower of the vight v veinstate after
sepeferation snd e right to assert in the foreciosure proceeding the non-axistence of & default or any other
defense of Borrower 1o scoelérstion and foreciosure. IF the defanit s not enred no or before the date spenificd

«\.i.lNﬁ.S«-mriﬂ Famiiy—Fannve Mas/Freddis Mac UNFOPM tMSTRUME? T - MERS DocMagic &
s 10 Page 11 of 14 W, SRCERRIC. £
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I the notiee, Lemder atits option weay veguiee mmediste pavment in fall of alf sums secured by this Securdty
Tnstrament without farther devand xod ray forvclose this Seeurity Instrument by judicial prevecding. Lender

shall be entitled to collvet all expenses inverred in pursuing the ramedies provided by this Seotinn 22, including,
bt not Hoited to, reasopsble atlorneys’ foes and costy of Htle svidence,

23, Refewse, Upoo payoment of all sums seonred by fis Secucity Tnsrumens, Lender shall eeloage this Sepurity
Instrument. Bowrower shall pag any revordation coste. Lender may charge Borrower a fee for refemsing this Seourily
Instrument, butenly if the fee is poid to-o thind pany for services rendered and e charging of fire fos is permined
usder Apphicable Law,

24, Walver of Homediesd, I sccordance with Dlineis law, he Barrower herelyy relesses sdvesives 4 righn
urider god by vitte of the Blinols homesicad exeraption hnes.

25, Placerneat of Collateral Protection Tosurance.  Unfess Borrower provides Lender with evidence of the
Instwanoe 2 nvCragy regaired by Borrower's agreement with Lender, Lender may purchass surance ot Borrowar's
sRpense o prvtoet Lender's nterests in Borrower's sediweral. This surance may, b ssed not, protect Borrower's
interess, The coveruge that Londer purehsses may not pay any cleim that Borrower makes o any claim that is pwde
egatust Borrower I8 ameetion with the colleisrall Borrower may fuer cancel sny insurstos mrchased by Lender,
but ooly sfter providiog Lender with svidence Hhat Borrower has vheained insuranoe as recquired by Borrower's and
Lunder"s agrevment. H Lonusy purchses insuraces for te eollatesal, Borrower wilh beresponsible for the coms of
that insueanoy, including heosst and sy ofhor charges Lender may imposs s thonection with the placsment of the
ssizeance, until the effective daleorthe soncatlation ar expiraton of the nnwance. The costs oF the insurancg Ty
b sddedt o Borrowsr”s fotat eutaiendeng balroce or nbligation. The sosis of e inserance may he more than e soer
of insarance Burrower may be sble fo ooimn on ity own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT HLANK]
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BY SIGNING BELOW, Bormwes srcepty and agrees 1o the torms and covenants contained ja this Security
Frstrament and in any Rider exscuted by Borrower and recorded with it

_;}.‘:‘3 3 - . ‘w- V\ )

Agand & Srimpte « o B
\‘s&“ e _&\ §Raaly ‘g:i,‘&&s‘ g*ﬁﬂ'& Ty ? S R “xm«* {\S‘e;;{;'
DARRYL A WOODS Hrrower BMILIP fﬁk o \K‘G{f 35 *E“’f"t“’f‘»f
€. , {Sealy {Seal)
-Barrowsr ~Borrower
{Seat e {Bealy
Beograwiy ~Borropser

Witasan Wiiriaas
: -

ELINGIS- a Famiiy-Fannie Moo Freddie Man UNIEORM INETRUMENT - MRS ‘ Doclagh: 0w
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{Gpace Beiow This Line For Ackaowlaigrment

Courty of HUPAGE

b
. o ) « . fivah
The foregeing sthument was scknowledged before me dis V‘i:i M

by ARRYL A WOOLS AND PHILIPEA J WOUDS

SERICIAL SEAL ersin Faling Acknowledgment

ROSERT & GRUSZRA
Kotary Publis - Stale of litams j

&ay Sommission Expires Jap 24,2010 %

{Seal Gewild Ntumbee,  any
&
&
f

Loan (\“qmam JEFFREY M LEZAK, HMLSR ID 193404

Toan Orifinator organizabian: PERIL MORTGAGE INC., RMLSR YD 19188

HLIHCHS- ar le Sarnilye-Pamsis ManFoadiie Mao UMIFORM EV&WMM - MERS &W
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Loar Nombar: I01IB04PMOR3Z4D

FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year index {As Published InThe Wall Stroet Journal) - Rate Caps)

THES FIXEDVADJUSTARLE RATE RIDER lamade this 130k day of SJUNE .
2015, and i fncorporated fata and shalt be deenved te amead and supploment e Mortgage, Reod of
Frust, or Security Desd {the *Seourily Tnstrement™} of the same date given by the undersigned ("Borsower™}
10 seourg Borrower's Fixed/ Adinsiahle Rate Note (the "Note™) 10 PERL. MORTEAGE ; INO.,

AN TLL INGTIE CORPORATION
{"Lender™s of fhe samw-daie and covering the property desceibed in e Sevurity Instruroesd snd Josated s

10044 § LEAVITT 87, CHICASU, ILLINOIS 80843
[Broperty Addiass}

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TOQ AN ADJUSTAPLY INTEREST RATE. PHE NOTE LIMITS THE AMOUNT
BORROWER'S ADFIRTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R4 TE BORROWER MUSY PAY,

ADPITIONAL COVENANTS, 7 nildition to the covenants and agracments thade in the Secarity
Ingtrument, Borrower and Lender furiher o oonst and agres as Tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nede provades Rae an inftal fixed indorest 1at of 3750 % The Note afer provides
for o ohange b fhe inddal Txed rate o e adjosable tntdoent e, a5 follows:

4, ADJUSTABLE INTEREST RATE AND MONTHIY PAYMENT CHANGES

{A} Chunge Dates

The buitial fixed fokeeest vie Dwill pay will change 1o an adhevobls torest rate on the firgd day of
JULY, 24635 « ik the nefustable Imerdses ate 1 will pay may changs on
that day overy 12t wonih thereafior.  The date ow which my inftial fisdd Soterest rate changes & an
adfustable intorost rate, andeach date on which ty adinstable interest tate could rangs, isveiled o *Changs
Phasie,”

{B) The Index

Beginnng with the first Change Date, sy adiustable bnerest tave will be bused a0o Sadon,  The
“Index” i the sveragy of huerbank offived maiey for onevewr 1L, doliwr-denorinued dorasiin i the
London market ("LIBOR"Y, a5 poblished i The Wialf Speet Journal. The movivecent dex R o s ailohie
as of the dai 9% days before sach Change Thate b calfed fe “Corrom Index ®

I ahw Incen s o Jonger available, the Note Holdor wifl shocse o pow index that is based wpan
compresble information. The Note Holder will give me notice of this vhoice,

H

MULNSTATE FIRED/ADJUSTABLE DATE ROER - WAS One-Year LRCR osghy
Singhe Famuy ~ Fannie Mae URIFORE) INSTRUSIENT ﬁw.mwnﬁﬁ
Fosrn 3187 €/07 Bapge 1o & ’
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{Q) Calcalution of Changes

Rafies &t{. Change Date, the Mot Holder Wil caloslale wmy now biersst rae by adding
THG AND 2%0/3000 frorcenings pointg § 2,380 Wimthe
Turrent Iodex, me Note Holder wilt then round the reselt of this additfon to S nemrest angeeiahth of aae
pareenkags point 0. 125%) Sabieet to the s stded in Section 40 bedow, this rovnded smwoars witl be
iy sel ixerest raie wl e next Cluinge Date,

T Note Holder witl then determing the ardunt of the monthly paymeot it would be sufffoient w
rapay-the unpaid prmc;*}ai that T am expected ke owe at e Change Daie by full on ihe Mabarity Date at Ty
pew dnterest rait i substantially equid paymioats. The rondt of this cxdeaiatinn will be e new amnt of
my mopthly paymient, '

(% Limits on Intereet Rate Changes

Toy dierest rae 1 oame regquived fo poy at the first Chasge Dele will mot he Stii..di-.‘*’ that

CARD Y or less than 2. 250 %, Thereafler, roy adinstabie interest cste will never
be oreasedior e :'mﬁ ot any single Ch&xm Eate by enore than twe perevdage polnts from fhe see of
interest T have boew paying for the p preceding 12 ticnths, My iiorest rate will never be grester thae

8 . ”}*;‘.‘3 4 s:r’

K} Effeethes I»«ai‘ of Changes

My mew fnierest rate if! booome effoctive on cach Change Date, § will pay the amount of Y 1B
monthly pryroent beginmiag on'the frot oonthly poyment date after the O Ranige Fate untif the smownt of my
*nnmhi} payraenl changés again

{F} Nofice of Changes

The Note Holder will deliver or madd 1 nie 3 noties of s sy changes in my initial feed haverest rate
aix aaffstable fnterest rate and of wny changes W my adiustable doterest rae before the effective date of any
clmnb; The sotee will include this wmonut of ny Do hw payrent, sy information required by few o he
giver to s ard also the tide and telephone munbar of' persan who witl answer any quesion | may have
regarding the notive,

B TRANSFER OF THE PROPERTY OR A BENEMCIAL INTEREST IN BORROWER

o Undlf Borrower™s indla) fixed interest raie ehureges o adiuatable interest vate under the wrms
stated i Sectdon A shove, Uifore: Covenant 18 of the Sseurity vifurdnd shall resd s Srllows:

Transfer of the Preperty or & Bonefivial Ynterest i Borrowor. 23 ised in this Section
ES, “hnferost it the Propenty™ wieans any legal or beneficial intevest ity Peamerty, mcluding,
but not Hisited 10, those bevelicial iterests tronstirred in o hond for deed, ¢oviract for deed,
ingtabizoens sadey contrich of esvraw agresuent, the intent of which i the wanafeof title by
Bocrower 3t a fubees dute 1o 3 parchaser,

I all or any pare of the Property or apy foterest in the ?‘m;xrtv B sold o tramslapudior
if Bovrower 15 not 2 natiral person aod 3 bonefictal imersst i Borrower is sold or sranslee 13
without Lewder's prior written consent, Lender may reguire immediam payment in fall of o
somy seoured by fis Secwrily Tnwrnment, Howaver, this aption shall net be exercised ‘ﬁy
Lender i much exarcise ia prohibited ‘éa‘ Applicably Law,

e

MULTISTATE FIXEDCADVUSTARLE RATE RIDER - WL Cne-vear LINOR e Sy
qﬂ\ﬂiﬁ Far 6.:!"3 E.'W'nmf‘ hae URMIPFORM INSTRUSIENT R 5““4_;‘@5?@5,%. o
Fotn 3187 B Page 2 of 4
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T Lender exercises this opedon, Lender shall give Borrower notioe of scosleration. The
nmm shall provide « pertod of not foss than 40 days from the dute te notkee & given in
enordanos with Sevtion 1S within which Borenoeer must pay all sumss secured By ths Regirity
betrumnent. I Borrower fails o pay Bose sumis peios o the expieation of this period, Lender
ay invoke any rexnedies permitted by this Revurlly Fstrament without Rrthor notive or dessand
an Borrowar,

2. When Borrower's infiial fxed inforest mute changes 1o s idindtable dnterest rats under the wrms
stated iy Seation A sbove, Uniftrm Covenam 18 of the Sccarity Instriment deseribed in Section 1Y ahave
shall then couse o be dn offey, and the provisions of Uniform Covensat 15 of the Seow ity Instramem .shss{i
be ar@adid o read as fllows:

Tranafer of the Property or a Benefickd Enterest in Borrewer, As used lo this Section
18, "hutcera-in the Propery™ means any begat or benefleial interest in the roperty, incleding,
but not Hmstein o, these beneficial interasts transforred in a bond for dend, conteact Sy deosd,
inseatiment saiey Goatract or eseraw agreement, the bvent of which i the tragsfer of tithe by
Borvaser ai & fnies date 1 4 parchuser.

If ol or any part'of by Property or any Interost in the Property is sold o transfesred for
i Borrower & not a sateda] peoome dod o benefici! ioterest in Bormwer i sadd ar ransferrady
without Lender's prior writtn consent, Lender may f\*qu;m immedinie payinent i full of aft
oty seeared by this Serrity Dnstament. Howover, this option shall ot be exercised by
Eemfer if such exarvive iy probibuad by kppismt ke Law, Leonder also shall not exercise iy
opting i (a) Borrower casses i be suamitied o Lender information requited by Lender to

svalunte the intended fransferss 3837 8 pov loon were being made 1o the transferee; aud (b
Eender rmmm%ndmmwm*h&i Larder' g seopriny will woi be fmpaired by the foun assuEiplion
and that the risk of @ breech of any covemani@ aureceent in this Securiy Insirtiment is
awqatai\ﬁe o Lendey,

@ the extent pennited by Appleable Law, Losder may charge o reasonable foo 8¢ @
mmix fon o Lender's consent t0 the Joan sssemption. Leddse alsa iy régeire the aosfores
5 SiEn th assumnption. agreeent that ds scoemshie o Londer vad oi&hgft«; the irvusforse
W keep olf the promises and sprovments msde in e Note s this Security Tostrament,
Borrower will contimie 1 be obligated snder the Note and ths Sevssr v Instrureos waleds
Lander refeases Borrowsr s writing,

I Latuder edermises the option te reqmw npvedinke payment fn il Leoder gl give
Borrawer totios of aecclexation. The notice shall provide s peried of not Jeis than A9 davs from
the date the aotice § given I acourdance with Seetivn 15 within which Borrowsd muss Fay all
sums secured by thiy Seoudty bwsiranes, I Borvowey fails fe oy these s priar o the
sxpiration of tis peviod, Lender nsay lnveke any remedios porraittnd by fhis Seonrity Padtrira
witheu Rietber notive or densand on Borcawer,

MUATISTATE FEX&*I‘.‘\ PADUUSTABLE RATE RIDER - Wid One-vear LIBOR Dockagl R
Siogte Family - Famw Mag UNIFORM MNETRUBENT Wi, ,»;‘_mifﬁ&ﬁgﬁ

Foem 3187 Q0 Hage dof 4



1517746116 Page: 19 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borroway acoupts aned ggrees W the forms sad covenamts contained by this

Fined Adiustable Rate Rider,

.a; .

;’&\t"\&# el {;\"\-*rw«{{‘ . RS S s“a Tﬁ‘&w & "
{r : ;'. S {\F,.ﬁl} ~“r\'w¢, £ :&f\ § - 55&&;?
DARRYL & WOUDS Frrower I-?}:i.f.,.;f.? v J4 ??{\C!‘?f‘ Bw?a\\ee
AJ. {Raal) iNeal)
Bnrrmm‘ Horrower
SN $. () {Saal}
~Pawrewer OO
MULTISTATE FIXELVADJUSTABLE PATE RUDER « WA Gna-Year LIBOH DrcHapfe Efomws -
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