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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documcnr arc defined below and other words are defined in

Sections 3, 1. 13, 18, 20 and 21. Certain rules regecding the usage of words used in this documem are
also provided in Section 16,

{A) "Security Instrument™ means this document, which s dated! June 04, 2015
ogether with all Riders to this document.

(B) "Borrower" iy Iichsel E Taylur, Trustee of the Michael E Tuylsr Tiust, Dated June 10, 2008
and Leslie A Taylor. Trustee of the Leslie A Taylor Living Teast, Dated Tune 10, 2005

Borrower {5 the murtgagor under this Security Instrument,
{C} "Lender” is Bank of Amerien, N.A.

Leader is 4 national banking association
organived md existiog under the lawvs of United States of America

105525740 )
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Lender's address is ¢/u PHH Mortgage, 5201 Gate Parkway, Jacksouville, FL 32256

Lender is the mortgages under this Security instrement.

(D) "Note" means the promissory note signed by Borrower and dated June o, 2015

The Note siates thar Borrower owes Lender

Five Huadred Thirty-Two Theusund Dollars and Zere Cends Dullars
(U.S. 853,000,006 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the dubi in full not luter than July 01, 2048 ,

(E} "Property" mgans the property that is described below under the heading "Transfer of Rights it (he
Properan”

(F) “Loar™ means the debt evidenced by the Note, plus intercst, any prepayment charges tod late charpes
due under siie Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders” siwcans all Riders o this Sceurity Instrument thal arc exceuted by Bocrower, The Following
Riders are t0 va'ocomed by Borrower [eheck box as applicable):

[X] Adjustable Rate Rider D Condominjum Rider [ Sccond Home Rider
Balloon Rider [ Planned Unit Development Rider [ 14 Family Rider
VA Rider L Phweek] v Payment Rider ] Otlier(s) [specify]

(H) “"Applicable Law" means all wowarolling applicable federal, state and lyoal statures, reguations,
ordinmnees and administrative rules and-orders (that have the cffect of law) ns well as ali applicable final,
non-appealable judicial epinions.

(1) "Community Associntion Dues, Fees, anu Aseszzments” meuns all dues, fees. assessments aad other
charges that arc imposed on Borrower or the Property by a condaminium association, homcowners
assouiation or similar organization,

(J) “Electronic Funds Transfer’ means any transfor of funds, other than o transaction originated by
check, draft, or stwmilar paper instrument, which is inittated through an electronic tenminal, telephonic
instrumenl, compuler, or inagnetic tape so as to order, instruct, or authorize a financial institution (o debit
or credit an accoumt. Such term includes, but is not timited 1o, goint-ofsale transfors, avtomated teller
machine transacrions. ransfers initiated by telephone. wire trans/ers, 'and mulomated clearinghouse
transfers.

{K} "Escrow {lems" means those items that are doscribed jn Section 3,

(L) "Misectlanvous Proceeds” mesns any competsation, settlement, award uf dzinages, or procecds paid
by any third party (other than insurance proceeds paid under the coverages deseriled ‘a Section 3) for: (i)
damiage to, or destruction of, the Property; (ii) condemnation or uther taking of otV or any part of te
Property; {iii) vonveyanee in lieu of condemmation; or {iv) misrepresentations of, or omissions as to, the
valite and/or condition of the Property.

(M) "Mortgage Insrance” means insurance profecting Lender against the nonpayment of, or Gefanlt on,
the Loan.

{N) “Periodic Faynient” means the regularly scheduled amount due for (i) principal and interest undcr ihe
Nette, plus {if) any smouots under Scetion 3 of this Seeurity Insirument.

(0) "RESPA" medns the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 a1 e ) and ity
implementing regulation, Regulmion X (12 C.F.R. Part (024), as they might be amended from time 1o
time, or any additionat or suceessor legislation or regulation that governs the same subject mutter, As used
in this Security Istrument, "RESPA" refers 10 all reguirements and resirictions that are imposed in regard
to a "federally related morigage loan" ¢ven if the Loan docs not qualify as a “federally refuied mortpage
loan™ under RESPA.

1105525740 !
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{P} "Successor in Interest of Borrower" means any party that hus taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS [N THC PROPERTY

This Security Instruinent secures to Lender: (i) the repiyment of the Loan, and all renewals, extensions amg
modifications of the Note; and (if) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gram and convey
to Lender and Lender's suecessors and assigns, the (ollowing described property lucated in the
Coun’y [Type of Recarding turadiction]
of COGF, (Name ol Keeording Jurisdiction]:

See Attached Legal Descriptien

Parcel 1D Number: 14-21-311.035-0000 which currently has the address of
636 W Melrose St [Serem)
CHICAGO iCiv, Ninois 6067 [Zip Code]

("Property Address™);

TOGETHER WITH all the improvements now or bereafier erected or’ the property, and all
easements, appurtenarices, and fixtures now or hereafier a part of the property. A replacoments und
additionis shall ale be covered by this Securily Instrument. All of the foregoing s roferred to in this
Security Instrument ay ihe "Property,”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby convevid and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered. Sxzept for
encumbrances of record. Borrower warrants ancl will defund gencraily the tille 1o the Property agiinst all
claims and demands, subject o uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants For national use and nen-uniform
covenants with limited variations by jurisdiction to constitute @ uniform security insirument covering real
property,

UNIFORM CGVENANTS. Borrower oand  Lender covemant and aprec as  follows:

1. Payment of Principul, Interest, Eserow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay. funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shalt be made in U.S.
THOSRIS T4
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carrency. However, if any check or other instrunent received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that myy or alt subsequent payments
due under the Note and this Seeurity Instrument be made in one or wore of the following forms, oy
selected by Lender: (a) cash: (b) monoy order: (¢} certified check, bank check. (reasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentality, or entity; or (d} Blectronic Funds Transfer.

Payments. arc dezmed ‘received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may rcturn any payment or partizl payment if the payment or partial payments are insufficient 1o
bring tae, Loan current. Lender may aocept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejindice to its rights to refise such payment or partial
paymenis imihe fumre, but Lender is net obligated to apply such payments at the time such PULYIEILS are
decepted. (el Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapptat funds. Lender may hold suéh unupplied funds until Borrower makes paymens to bring
the Lean current. 11 Rssrower does not do so within u reasonable period of time, Lender shall either apply
such funds or return them ta Borrower. If not applicd carlice, such funds will be applied to the owistanding
principal balunee underine Nole immediately prior to foreclosure. No offset o claim wiich Borrower
might have now or in the flitur: suaingt Lender shall relieve Borrower from making payments due under
thie Note andl this Security Instrimentor performing the covenants and wgreements secured by this Seurity
Instriwment.

2. Application of Payments wy “yocceds. Exeept us othterwise described in this Section 2. all
payments aceepted and applied by Lendeesioll be applied in the following order of priority: (1) interest
duc undes the Note; (b) principal due wndy rie Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became duc. Any remaining amounts
shull be applied first lo late charges, secomd {o any’ other amounts due under this Sccurity Instrument, and
then 1o reduee he principal balance of the Note.

If Lender receives a payment from Borrower for ¢ delinquent Periodic Payment which includes o
sufficient amount 10 pay any late charge due, the payment rily be applied 1o (he delinquasnt payment and
the lute charge. If more than one Periodic Payment is oustanding, [ender may apply any paytent received
fromn Bocrower o the repayment of the Periodic Paymenis if, and 0 ihe extem that, each payment cun be
paid in fall. To the extent that any excess exists after the payment is a splied ro the full pavinent of ane or
mmore Perivtic Payments, such excess may be applied 1o any Jate charges-dus. Voluntary prepayments shall
be applicd first 10 any prepayment charges and then as deseribed in the Notc!

Any application of payments, insuranci: proceeds. or Miscellancous Proceed< m srincipal doe under
the Note shall not extend or postpone the due date, or change the amouny, of the Periodic Payments.

3. Funds for Eserow ltems. Borrower shall pay to Lender oo the day Periodis Payments are dus
under the Note, until the Note is paid in full, a sum (the "Funds"} (o provide for payment of anounts duc
for: () taxes and assessments and other items which can attain priority over this Securify Tnstrimant as 2
fien or encumbrance owr the Property, (b) leaschold paynwents or ground rents on the Property, 4f <ay: (c)
premuums for any and all insurance required by Lender under Section 5; and (d) Mortgage [rsurince
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortuage
Insurance premivas in accurdence with the provisions of Section 10. These ileros are called “Escrow
ltems.” At origination or at any time during the tenn of the Loan, Lender may require thit Community
Association Ducs, Feos, and Asscssments. it any, be escrowed by Borrowsr., and such duwes. feos and
assesginents shall be an Escrow Htem, Borrower shall prompily furnish w Lender all notices of amousits to
be paid nder this Seetion. Borrower shall pay Lender the Funds tor Eserow ltems unfess Lender waives
Botrower's obligation to pay the Funds for my of all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or afl Escrow ltems al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shull pay direetly, when ind where payable, the amounts

T105525740 ,
ILLINOLS - Singte Family - Fannle Mag/Freddie Mac UNIFORNM INSTRUMENT 'H

G 6011 a0z Pago 4 of 1€ tn-ssazsgég
(.

Form 3014  1/01



1517708178 Page: 6 of 24

UNOFFICIAL COPY

duc for any Escrow Hemy for which puyment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts cvidencing such pryment within such time, period as Lender may require,
Borrower' s obligation to ‘make such payments and to provide receipts shall for all purposes be decimed 1o
be a covenant and agrecment contained in this Security Instrument, us the phrase “covenant and agreement”
is used jn Section 9. [f Borrower is obiigated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails 1o pay the amoinl due for an Escrow {tew, Lender may exereise its rights under Section 9
and pay such amount and Borrower shall then be ubligated under Section 9 10 Tepay 1o Lender any such
amount, Lender may revoke the waiver as to-uny or all Escrow ltems al wny time by a natice given in
scoordanee with Section 15 and, apon such revocation, Borrower shall pay to Lender all Funds, and in
such pancunts, that are then required under his Seetion 3.,

lendzr may, at any time. cotlect and hold Funds in wn wnount (a) sulficient. 1o permit Lender to apply
the Funds i the time specified under RESPA, and {b) not to exceed the maximum smount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of corrent data ang
ceasonable cstizires, of expenditures of fuyre Escrow Ttenis or otherwise in accordance with Applicable
Law,

The Funds shall Ve held in an instimtion whose deposits are insured by a federal dgency,
insteumentality, or emity Gocluding Lender, if Lender is an institution whese deposits are yo insured) or in
tny Federal Home Loan Bars. Lender shall apply the Funds to pay the Escrow Items ho later than the time
specificd inder RESPA. Lendel shall not charge Borrower for holding und applyine the Funds, anmually
analyzing the esgrow account, or virifying the Excrow Items, unless Lender pays Borrower intercst an the
Funds and Applicable Law permits Lerden to make such a charge. Unless an agreement 45 inade in writing
or Applicable Law requires interest to be'paid op the Funds, Lender shall not be required to pay Borrower
any interest or camings oo the Funds. Botiover and Lender. can agree in writing. liowever, that interest
shall be paid on the Funds. Lender shall give to Buirower, without charge. an anml accounting of the
Funds as tequired by RESPA.

i theee is & surplus of Funds held in escrow, @i defined under RESPA, Lender shall -account to
Borrower for the exeess funds in accordance with RESPAL 1P there s a shorwge of Funds beld in escrow,
as defined under RESPA, Lendor shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage i accard=act with RESPA, but in np more than 12
monthly payments. If there is a deficiency of Funds held in eserev“as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o muke
up the deficiency itr accordance with RESPA, but in 0o more than 12 mowih!y nayments.

Upon peyment in full of all sums secured by this Security Tnstrunent,. Lender shall promptly refand
to Borrawer any Funds held by Lender.

4, Charges; Licns. Borrower shall pay all laxes, assessinents, charges, fincs, and impositions
atiributable to the Property which cun attin priority over Ihis Security Instrument, leascholdt payments or
ground rents on the Property, if any, and Community Association Dues, Fegs, and Assessiients if any, To
the extent that these ims are Escrow items, Borrower shull pay them in the manner provided ir setion 3.

Borrower shall promptly discharge any lien which has priciity over this Seeurity Instrurer: unless
Borrower: (a) agrees in writing to the payment ol the abligation secured by the lien in a manner aclentable
to Lender, but only so long as Borrewer is performing such agreement; (b) conlests the fien in pood faits
by, or defends against entorcement of the lien in, legal proceedings which in Lender's opinion operate
prevent the enforcement of the lien while those proceedings afc pending, but only until such proceedings
are conchuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security [nstrument. [f Lender determines that any part of the Praperty is subject 1o a lien
which can attain priority over (his Security Instrument, Lender may give Borrower & notice identifying the

TI05525741 . 7
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien-or take one or
more of the actions set forth above in this Section 4.

Lender may requite Borrower. 1o pay o one-time charge for a real esute tax verification andfor
reporting service used by Lender in connection with this Loar,

5¢ Property Insuranve. Borrower shall keep the improvements now enisting or hereafter erected-on
the Property insurcd against loss by fire, hazardy included within the term “extended coverage,"” and any
other hazords including, b not limited to, carthquakes and fluads, for which Lender reguires insurance,
This insurance shall be maintained in the amonnts (including deductible kevels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the term of
the Led, The insurance carrier providing the: insurance shal! be chosen by Borrower subject to Lender's
right 10 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘doricwer W pay, in connection with this Loaa, either: (8) a one-time charpe for flood zong
determinatizn, Cortification and tracking servives; or (b) 2 one-time charge for tlood zone determination
and certificaaion nervices and subsequent charges each time remappings or similar changes oceur which
rensonably mightifiey such determination or ceriification. Borrower shall also be responsible for the
puymenl of ay fees Jmoosed by the Federal Emorgency Management Ageney in connection with the
review of any flood zon. determination resulting from an objection by Borrower.

If Borrower fails to main'ain. any of the coverages dgseribed sbove, Lender may obtain insurance
coverage, at Lender's option sod Borrower's expense. Lender is under 0o obligution o purchase any
particular type or amount of coversge, Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or (he contents of the Property, apains| any risk,
hazard or liability and might provide g or losser coverage than was previvusly in effect. Borrower
acknowledees that the cost of the insurants oéverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. /iy pmounls disbursed by Lender under this Section 5 shall
become addirtonal debt of Borrower secured by this Security Instrument, These amounts shall bear interest
ar the Note rate [rom the date of disburscment and skl be payable, with such imerest, upon notice from
Lender te Borrower requesting payment,

All insurance policies required by Lender and renewars/of such policies shall be subjcet 1o Lender's
right to disspprove such policies, shull include a standard wierigige clanse, and shall name Lender as
maorlgagee and‘or 4s an additional loss payee. Lender shall have .2 right Lo hald the policies and renewal
certificates, If Lender requires, Borrower shall promptly give 1o Lender all veceipts of paid pretmiums and
renewad notices, 1F Borrower obtains uny form of insurance voverage. wol therwise required by Lender,
for damage to, or destruction of. the Property, such policy shall include al sieadard mortgage clavse snd
shatl nainc Lendet a8 morlgagee end’or as on additional foss payee,

In the event of loss, Borrower shall give promm notice to the insurance carcier and Lender. Lender
may make proof of loss if nol made promptly by Borrower. Unless Lender and Boriovrer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required 2y Lender, shall
be applied (o restoration or repair of the Propurty, if the restoration or repair is economically Tiasihle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have fie sight to
held such insurance proceeds until Lender has had an oppormunity 1o inspeet such Properry to éniurc the
work has been completed to Lender's satisfaction, provided that sech inspection shall be undertakeh
promptly. Lender may dishurse proceeds for the repairs and restoration in 2 single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid ont of the instrance procceds and shall be the sole obligation of Borrower, [f
the Testoration or repair is-not economically feasible or Lender's security would be lessened, the insucanse
praceeds shall be applied to the sums secured by this Security Instrument, whether of not then due, with

NESELET ;
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order peovided for in
Section 2.

If Borrower abandobs the Property, Lender may {ile, negotiute and settle any availuble insvrance
claim and relared mavers. )f Borrower does not respond within 30 days ta a netice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the ¢laim, The 30-day
period will bégin when the notice is given. In either event, or if Lender ncquires the Property wnder-
Section 22 or otherwise, Borrower hereby assigns 1o Lender {a) Borrower's rights to any insurance
proceeds in an amotnt not ko exeeed the amouets nupaid under the Nole or this Security Instrument, and
(b) any vther ol Borrower's rights {other than the right w any refund of uncarned premiums paid by
Borrov-et} under all insurance pohicies covering the Property. insofar as such rights are upplieabic to the
coveruge of the Property. Lender may use the insurance procceds eithet to repair or restore the Property or
to pay mognes unpaid under the Note or this Seeurity Instrument, whether or nol then due.

6. Occuruney, Borrower shall occupy, estublish, and use the Property as Borrower's principat
residence withis £ days after the execution of this Security lastrument and shall continue to occupy the
Propierty as Borrower's nrincipal residence For at least one year afier the date of uecupancy, untess Lender
otherwise ngrees in viritng, which consent shall net be unreaspnably withbeld, or unless extenuating
circumstances exist whizi are beyond Bercower's control.

7. Preservation, Majtterarce and Protection of the Property; Inspeetions, Boreower shall not
destroy. ddmage or impair ths Prorerty, allow the Property to deteriorate or comnmit waste on the
Property. Whether or nol Borrowe: is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detorivraling or decreasing in value due o its condition. Unless jt is
determined pursuant to Section 3 that vopair)or, restoration is not cconowically feasible, Borrower shall
promptly repair the Property if damaged 1o svoid firther deteriorstion or damage. 17 insurance or
condemmistion proceeds are paid in connection with-damage to. or the taking of, the Property, Borrower
shafl be responsible for repairing or restoring the Property only if” Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anl restoration in a singlc payment or in a serics of
progress payments 45 the work is completed. If the insurzace or condemnation proceeds are not sufficient
to repair or rektore the Property, Barrower is not relieved of Borrower's obligutian for the completion of
such repair or restoration,

Lender or it ngemt mnay make reasonable enmries upon aou inspections of the Propecty. If it has
reasonable cause, Lender may inspect the interior of the improvementy on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeetion speciivios such reasonable cause,

8. Borrewer's Loan Application. Borrower shull be in defanlt i guring the Loan application
process, Borrower or any persons or entilies acling at the dicection of Bororser of with Borrower's
kunowledge or consent gave materially (alse. misleading, ot inaccurate information or £2atements ta Lender
(or failed to provide Lender with materinl information) in connection with ‘We Loan. Material
represenitations include. but are not limited to, representations concerning Botrower's cocupincy of the
Property as Borrower' s principat residence,

9. Protectivn of Lender's Yuterest in the Property and Rights Under this Security Instrurient, [
t2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () taere
is a [egal procceding that might significantly affect Lender's intercst in the Property and/or rights dudsr
this Security nstrumen) {such as o procecding in bankrupicy, probate, tor condemnation er forfituee, for
enforcemen of a lien which may attain priority over this Security instrument or o enforce laws or
repulations), or {t) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intecest in the Property snd rights under this Secwrity
Instrument, including protecting andior assessing the valye of the Property, and securing und/or repairing
the Property. Lender's actions can include. but are not limited to: {4) paying any sums secured by a lien
which has priority over this Sccurity [nstrminent; (by appearing in court; and (c} paying reasouable

TIOS5I5T40
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attorneys' feos Lo protect its interest in the Property and/or rights under this Security Instrument, including
its yeeured position in a bankrupty proceding. Securing e Property includes, but is nol limiled to,
eniering the Property to make repairs, change locks, replace or board up doors and windews, drin water
from pipes, eliminale building or other code violaions or dangerous conditions, and have wilities wrned
ot or off. Although Lender may take action under this Section 9, Lender doos not have to do so and is aot
under eny duty or obligation to do se. It is agreed that Lender incurs no linbility for not tuking any or all
actions authorized winder this Section 9.

Any amourus disbursed by Lender under this Section 9 shall become additional dett of Borrower
sccured by this Sceurity Instrument. These amounts shall bear interest at the Note rure from the daie of
disbursement and shall be payable, with such interest, updn netice from Lender to Borrower requesting

aymen:
.- W.th's Sceority Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, I Purrower acquires fee title to the Property, the leasehold ang the fee title shall not merge unless
Lender agrees yo the merger in writing.

10. Morfzape Insurance. 1 Lender required Morigage Insurance as & condition of making the Lean,
Borrower shuli-zoyihe premiums required to maintain the Morigage Insurance in effect. 1€, for any teason,
the Mortzage Insuranse coverage required by Lender coases w be avaifable from the morigape insurer thar
previously provided spchy insurance and Borrower was required to tnake separately designmated payments
toward the premiums fa¢-Morigage Insurance, Borrower shall pay the premiums reguired 10 obtain
coverage substantially equiveicnt to the Mortgage Insurance previously in effoct, st u cost substantially
equivalent to the cost te Borroviar of the Mortgage Tnsurance previously in effect, from an alternate
mortgage msurer selected by Lenden [0 substantially equivalent Mortgage Insurance coverage is not
uvailable, Borrower shall euniinue (0 pay 1o Lender the amount of the separatcly designated peyments that
were due when the insuramce coverage Gossed 1o be in effect. Lender will accept, use and retain these
payments a3 a non-refandable loss reserve-in licw of Moriguge Insurimee. Such foss reserve shall be
non-refundable, nowwithstanding the fact tear/e Loan is ultimately paid in full, and Lender shall not be
required to puy Borrower any intercst or caril gs on such loss reserve. Lender can no longer require loss
reserve paymenis il Mortgage Insurance coverage (1 the umount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes availuble, is obtained, wnd Lender requires
scparately designated payments toward the premiums fr Mevtpage Insurance, I Lender required Mortpage
[nsuranee us a condition of making the Loan and Borrower wus required to make separately designated
paymenty oware the premiums for Morigage [nsurance, Surrdwer shall pay the pretniums required to
maimain Mortgage Insurance in effect, or to provide a nop/cefundable loss reserve, umil Londer's
requirement for Mortgage Insurance ends in accordance with by Virlien agreement between Borrower sid
Lender providing for such termination or until teemination is required by Asplicable Law. Nothing in this
Section 10 affects Borrowet's pbhigation to pay intcrest gt the rate provided iv/the Note,

Mortgage Insurance reimburses Lender {or any entity thin purchases ;g Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not'a marty to the Morigage
[nsurance,

Mortgage insurers evaluate their wial cisk on all such-inserence in force (ront tivk to time, and may
enter into agreements with other parties that share or modily theit risk, or reduce losses, These agrecments
are on terms and conditions Lhat are yatisfactory to the mortgage insurer and the other par'y {o) partiesy to
these agreements. These agreements muy require the mortgage insurer 1o make payraents weing £y source
of funds that the mortgage insurer may have available (which may inctude funds ebtained from finttgage
insurance premiums). _

As @ resull of these agreements, [ender, any purchaser of the Note, another insurer, any TerEsIT,
any other entity, or any aflilinte of uny of the foregoing, may receive (dircetly.or indirectly) amounts it
derive from (or might be characterized as) a portien of Borrower's payments for Mortgage Iisurance, in
exchange for sharing or wnodifying the morigage insurer's cisk, or reducing iosses. IF such agreement
pravides that an affiliate of Lendur takes a share of the insurer's risk in exclmnge for a share of the
prenyimmns paid to the inserer, the.arrangement is often termed "captive reinsurasnce.” Further: -

{2) Any such agreements will not offect the smounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other térms of the Loan. Such agreements will not increase the amount
Borrower will uwe [or Mortgage losurance, and they wilt nol eniitle Borrewer to any refund,

195528740
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(b} Any such apreements will not aflect the rights Borrower 1as - i any - with respect 1o the
Morigage Insurance under the Homeowners Protection Act of 1998 or any elher law, These rights
may include the righi to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuranee, to have the Morigage Insurance lerminated sutomatically, and/ur te receive a
refund of any Muortgage lnsurance premiums that were unearned at the time of such cancellation or
termination.

11, “Assignment of Misccllaneous Pruceeds; Forfeiture. All Miscellancous Proceeds are horeby
assigncd to and shall be paid o Lender:

If the Property is damaged, such Miscellancous Proeceds shall be upplied 10 restoration or repair of
the Property, if the restordtion or repair is cconomivally feasible and [ender's sceurity is not lessened.
During such sepair and restoration period. Lender shab have the right 10 hold sueh Miscellaneous Proceeds-
unti Lenser has had an opperfunity 10 inspect suck Propérty to cnsure the work has been completed 1o
Lender's savisfaction, provided that such inspection shal] be undertaken promptly. Lender may pay for the
repairs and restoralion in u single disbursement or in a series of progress payments as the work is
completed. Urics) an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Tesieads, Lender shall not he required lo pay Borrower any inierest or eamings on such
Miscellaneous Proceeds. IF the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliarcous Praceeds shall be applied 1o the sums scoured by this Security Instrument,
whether or not then dwe/ it the excess, if any, paid w Borrower. Such Miscellansous Proceeds shall be
applicd in the order provided oy in Section 2.

In the cvent of a tori-taking, :destruction, or loss in valse of the Property, the Miscellancons
Proceeds shall be applied fo the supsessctred by this Security lnstrument, whether or not then due. with
the excess, it any, paid to Borrower

tn the event of a partial taking, dearvttion, or loss in value of the Property m which the fair market
value of the Property immedintely beforc i partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd by this Secority Instroment immediaely before the partial
wking, destruction. or loss in velue, unless Borrower and Lender otherwise agree in writing, the sums
secred by this Sccurity [bstrument shall be reduced by the amount ef the Miscellancous Proceeds
multiptied by the following fraction: {u) the totarsmesnt of the sums secured immediately before the
partial 1aking, destruction, or loss in value divided Py (b) (he fair markel value of the Property
immediately before the partial 1aking, destruction. or loss 'n value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in vales of the Property in which the fair market
vilue of the Property immediately before- the partial wking, desirvsiion, or foss in value is less than the
ammount of the sums secored immediately before the partial 1aking, ~destruction, or loss in value, unless
Burrower ard Londer otherwise agree in writing, the Miscellaneous Prrceuds shall be applied 10 the sums
secured by this Security Instrioment whether or not the suins are then dux.

T the Property is abatdoned by Borrower, or if, after notice by “ender to Borrower that the
Opposing Party (as defined in the nost sentence) offers to make an award 1o $2ileoa claim for damagpes,
Borrower fails to respond to Lender within 30 days after the date the notige is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repais 01 the-Property or to the
surns secured by this Security Instroment, whether or not then due. “Opposing Purly" wozans the third party
that owes Borrgwer Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criviinal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lrider's
interest in the Property or rights vnder this Security Insttument. Bosrower can cure such a default 20 if
acceleratton has oeeurred, reinstate as provided in Scoiion 19, by causing the action or proceeding (a2 Le
dismissed with a ruling hat, in Leader's judgment, prechides forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security (nsteinent, The proceeds of
any award or claim for damages that are nitribeahble to the tmpairmen of Lender’s interest in the Property
are hereby assigued and shall be paid to Lesder,

All Misccllancous Proceeds that are not applied 1o restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization uf the soms scoured by this Secority Instroment granted by Lender

T8525740 -
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to Borrower or any Successor in Interest of Borrower shall not aperate 10 relense the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commience proceedings against
any Successor in Imerest of Borrower or tw refuse o extend time for pavment or otherwise modify
amortization of the sums sccured by this Security [nstrurment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acerptance of payments from third persons, entitics or
Successors in Inferest of Borrower or in amounts less than the mnount then doe, shall not be a waiver of or
preciude the exercise of any Tight or remedy.

13. Joint and Several Liability; Co-signers; Suvcessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be juint and several. Flowever, any Botrower whi
co-signa this Securily [nstrument but docs not exceute the Note (a "co-signer™): (a) is co-signing this
Secuity-Tasiriment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of lnis-Seeurity Instnwment: (b) is not persenally obligated ta pay the sums sccured by this Security
Instroiment;_avd.fc) agrees that Lender antd any other Borrower can sgree o exiend, modity, forbear or
muke any aeedamriodations with regard 1o the terms of this Security [nstrisnent of the Note without the
LO-SIENCr's conse L,

Subject to the provisions of Section 18, any Successor in Inierest of Borrower who assincs
Borrowsr's abligations ar.der this Security lasirument in writing, and is approved by Lender, shal! obain
all of Borrower's rights/and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Fabilitv under this Security Enstrument unless Lender agrees to such efease in
writing. The covenants and apreements of this Security Instrument shall bind {exeept as provided in
Section 20) and benefit the suecessors and assigns of Londer.

14, Loan Charges. Lender niey eharge Borrower fees for serviges performed in connection with
Borrower's defanhi, for the purpose of nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, bot net liniite 15, atorneys' fees, property ingpechion and valvation Fees.
In regard to any other fees, the absence of expioss autherity in this Securily Instrument to charge a specific
fee 10 Borvower shall not be construed a5 a prokibitiainran the charging of such fee. Lender may not charge
fees that are expressly prolubited by this Sceurity Tustriment or by Applicable Law,

IF the Loan is subject to a law which sets maximura lean charges, and that law is finally imterpreted so
that the interest or other [oan charges collecied or to beernierted in connection with the Loan exceed the
permitied limits, then: (3) sny such loan charge shall be iwdnacd by the amount necessary to reduce the
charpe to the permitted [imii; and () any sums, afready collectes i7om Borrower which exceeded permiitted
Jimits will be refonded w Borrower. Lender may chowvse to ke 1bis refund by reducing the prinetpal
owed under the Note or by making n direct payment 1o Borrower. 152 retund redoces principal, the
reduction will be freated as o partial prepayment without any prepaymenr charge (whether or nol o
prepayment charge is provided for under the Note). Borrower's acceptanes of any such refund made by
direct payment lo Borvower will constilute & waiver of uny right of action Benewer might have arising ont
of such overcharge.

15, Notices. All notices given by Borrawer or Lender in conneclion with (ais Security Instrument
must be in wriling, Any rotice 1o Borrower in cohneclion with (his Security Insinuncat saall be deemed 1o
have been given 10 Borrower when mailed by first ¢lass mail or when acumlly deliverer 1o Borrower's
notice address iT sent by other means. Notice ro any one Borrowsr shall coustitute notice vo a)! Barrowers
unleys Applicable Law expressly reguires otherwise. The notice address shall be the Properiy address
unless Borrower has designated a substitule notice address by notice to Lender, Borrower shals peomptly
notify Lender of Borrower's chunge of address. If Lender specifies a procedure [or reporting Bortower's
change of address, then Borrower shall only report a change of address (reugh that specificd procecuiy.
There miay be only one designaied notice address under tiis Security Instrument at any onc time. Any
nokice to Lender shall be given by delivering it or by mailing it by Tirst class mail to Lender's nddress
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Securiry [nstrment shall not be deemed to have been wiven o Lender until acrually
reccived by Lender. If any notice required by this Securiry Tnstcument is also required under Applicable
Law, the Applicable Law requirement will -satisfy. the corresponding requiremnent under this Security
[nstrumend,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Seeurity Instrument are subject te any requirements and limitations of
Applicuble Low. Applicable Law might explicity or implicitly allow {he parties to agree by contract ur it
might be silent, but such silence shall not be construed as a probibitien against agreement by contract. In
the event that any provision or clause of this Sccurity nstrument or the Note conflicts with Applicable
Law, such conllict shail not affect other provisions of this Security Instruthent or the Note wlich can be
given effect without the eonflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondiny neuter words or words of the feminine gender; (b) words in the singular shatl mean snd
inchude e ploral and vice verse; and (c) the word "may" gives sole discretion withom any obligation to
take Loy ation.

17, Zecrower's Copy. Borrower shall be given one copy of the Note and of this Seewrity Tnstrument,

18. Frarsfer of the Property or a Beneficial Interest in Borcower. As usced in this Section 18,
"Interest in the Property” means any legal or bencficial interest in the Property, including, but not Hmited
ton those beneticra roterests transferred in 2 band for deed, contract for deed, installment sales contract or
escrow agreement,-{h itant of which is the iwanster of tithe by Botrower at a future date to a purchaser.

1f all or any part S0 e Property or any Interest in the Property is sold or transferred (ur if Borrower
is not o narural persor »2G 4 beneficial interest in Borrewer s sold or transferred) without Lender's prior
written consent, Lender may ryquire immediate payment in full of all sums secured by this Security
Instrument, However, this Gpuna shalt not be exercised by Lender iF such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower nolice of aceeleration. The notice shall
provide a period of not less than 30 deys rom the date the notice is given in secordunce with Section 13
within which Barrower must pay all sums sexured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this prriad, Lender may invoke any remedies permitied by this
Sceurity Instrument without further notice or demand.on Borrower,

19, Borrower's Right to Reinstate After Accceration. [f Borrower mects tértain -conditions,
Borrower shall have the right to have enforcement of ‘this Security Instrument discontinued &t any time
privf to the carliest oft {a) five days before sale of the'@roperty purswant to Scetion 22 of this Security
Instrument; (h) such other period as Applicable Low mighi-oprify for the tenmination of Borrower's vight
tw -reinstate; or (c) emtry of o judpment enforcing this Securlovdnstrmment. Those conditions are dhat
Borrower: (i) pays Lender all sums which then would be due wide: this Sevurity Instrument and the Note
s if po acecleration had oceurred; (b) cures any default of any Gilier eovsrants or agreemenis; (¢} pays alt
expenses incurred in enforcing this Security [nstrwnnent, including, bul (ot [Lnited to, rensonable attorneys'
toes, property inspection and valuation fees, and other fees incurred for the purvose of protecting Lender's
interest in the Property and rights under this Security Instrunenr; and {d) ta’ex such action as Lender may
reasonably require to assure that Lender's interest in the Property and sighis wnder this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Seeurity (nteusnent, shall continue
unchanged unless us otherwise provided under Applicable Law. Lender may require thar Borrower pay
stich reinstiletnent soms and expenses in one ¢r more of the following fonms, as seleced by Lender: (a)
cash; (by money order; {¢) certified check, bank check, weasurer's cheek or cashive's ehedk, provided any
such check is drawn npon an institotion whose deposits are insured by n federal agency, insivuricorality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ingteumint ard
ohligations secured hereby shatl remain fully elfective as if no acceleration had vceurred. However, ‘Lhis
right to reinstate shall not apply in the ¢ase-of accelerntion under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or u partial intercst in
the Note (together with (his Security Instrument) can be sold one or more fimes without prior notice tv
Borrower. A sule might result in a change in the entity (known as the “Loan Servicer") that cellecs
Periediv Peyments due:under the Nowe and this Security Insteument and performs other morgage loun
servicing oblgations under the Note, this Segurity Instrument, und Applicable Law, There also migh! be
onc ar more chenges of the Loan Servicer unrelsted to a sale of the Note. If there is o chunge of the Loan
Servicer. Borrower will be piven written notice of the chanpe which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conneclion with u notice of transfec of servicing. IT the Notc is sold and thereafier the Loan is
serviced by @ Loan Servicer other thun the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o 4 successor Losn Servicer and are not
assumed by the Note purchuser unless othenwise provided by ibe Note purchascr.

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action (as cither an
individual Litigant or the member of a cluss) that arises from- the other party's actions pursuant to this
Security [nstrumenl or that ajfeges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument. until such Berrower or Lender has natified the other party (with such
notice givent in compliance with the requirements of Section 15) af such alleged breach and afforded e
othei” pary hercio 4 reasoneble period after the giving of such notice @ wke corrective action. If
Applicatic Zaw provides a time period which must lapse before certain action can be wken, that time
period wili-te deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ‘w-crce given (o Borrower pursiunt to Section 22 and the netice of acceleration given to
Borrower prsnani- (e Sestion 18 shall be deemed to satisfy the notice and opportunily to take corrective
action provisions of this Section 20,

21, Hazardeus Substarces. As wsed in this Section 21: (2} "Hazardous Substznces” are those
substances definred a5 toxic ortptardous substances, polfutants, or wastes by Environmental Law and the
Tollowing substances: paseline, kerssene. other flammable or toxic petroleum products, toxic pesticides
any herbicides. volatile solvents, muterials containing asbestos or formaldehyde, and radivsctive materials;
{b) "Environmental Law" means federac lows-and luws of the jurisdiction where the Property is located that
refate to health, safety or environmental peeestion; (¢) "Environmental Cleannp” includes any response
action, remedial action. or removal action, as defined in Environmemtal Law; and (d) an "Buyirénmental
Condition” means a condition that can cause. (ontrbute 10, or othcrwisc rigger an Environmental
Cleanop.

Berrower shall not cause or permit the presence, ws(, disnosal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, ‘on-rn the Froperty. Borrower shall not do,
nor allow anyone else to do, anything affeeting the Property (a) that s in violation of anwy Environmental
Law. (b} which creates an Environmentet Condition, or (¢) which, die roihe presence, use, or relense of a
Hazardous Substance, creates 4 condition that adversely affevts the viune of the Property, The preceding
two sentences shall not apply to the presence. use, or storage on the Froporty of small quantities of
Hazardous Substances that are generally recognized to be appropriste 10 nondal sesidential vses and 1o
muinicnance of the Property {including. but not limited to, hamrdous substances in sonsumer products).

Borrawer shall promptly aive Lender written nwolice of {4} any investigation, cluiin, demand, lawsuit
ot vther action by iy governinental or regulatory agency or private party mvelving the Tropety and any
Hazzrdous Substance or Environmemal Law of which Borrewer has actuel knowlege, th) any
Environmental Condition, including b not limited Lo, any spilling, lenking, discharye, release or tireat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relesse of 4
Hazardous Substance which adversely affects the. value of the Property. If Borrower learus, or is notified
by any governmentnl or regulatery anthority. or any private party, that any removal or other remediation
of uny Hazardows Substance nffecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creste any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant snd agree us [otlows:

21 Acccleration; Remedies. Lender shall give notice tv Borruiver prior to acecleration foHowing
Borrower's breach of any covenamt er agreement in this Security Instrument (but not prior to
acceleration under Seetlen 18 unless Applicable Lew provides otherwise), The notice shall specify: (a)
the default; (b} the action required to cure the defanit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Fatlure to cure the
defuault on or before the date specified in the notice mny result in acceleration of the sums secured by
this Seewrity Instrument, foreclosure by judivial praceeding sed sale of the Property. The nutice shall
furthe: wxlorm Boreower of the right to reiosiate after nceeleration and the right to assert in the
foreciusur= procecding the non-exisience of 4 default or any other defense of Borrower to acceleration
und forecksuye, It the default 1s not cured on or before the date spevitied in the notice, Lender at its
option may réquire immediate payment in Full of all sums secored by this Secority Trstrument
withgut furihes” Zensod and may foreclose this Seewsity Instrument by judicial proceeding, Lender
.shall hre entitled G raiioat all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lieted to, veasonable ultorneys' Fees and costs of iille vvidence,

23. Release. Upan paymedinofall sums scoured by this Security Instrument, Lender shall eelease this
Security Instrument, Borrower shall_nay any recordation -costs. Lender may charge Borrower s fee for
releastny this Security Instrumeént, Hut oaly if the fee bs paid 10 2 thicd party for services rendered and the
charging of the fee is permitled under Agpifeable Law,

24, Wilver of Homestead. In accordaies with 1llinais law. the Borrower hereby reledses and watves
all rights under and by virtue of the Hlinois honiesiend-axemption Laws.

23, Placemnent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the imsurance coverage required by Borrower's sgrecmmvat wwith Lender, Lender may purehase insurance
at Borrower's cxpense 10 protect Lender's interests in Borrovier's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender poichases may not pay any claim that
Borrower wakes or any claim that s made against Borrower in.connection with the collateral. Borrower
may later cancet any insurance purchased by Lender, bul only after p/oviding Lender with evidence that
Borrower has obtwined insurance as required by Borrower's and Lender's sgreement. 1F Lender purchases
insurance for the collateral, Borrower will be responsible Tor the costs of that Susurance, including interest
and any other charpes Lender may impose in conneclion with the placement of <hs insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inturarze may be added o
Borrowet' s total omstanding balance or obligation. The costs of the insurance may be wore than the cost of
insurance Borrower muy be able to ubtain on its own.
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BY SIGNING BELOW, Borrower uceepts and agrees 1o the terms and covenaits contained in this
Sectrity Instrwment and in any Rider exeemcd by. Borrower and recorded with it.

Witnesges:

7 F

Michael £~ aylor

ﬂ.ﬂ /{’i._..—-"’"-é

Lustie TaYluk l

TINS525740

(Scal) 'Z’M '//;’Wé (Senl)

-Bomwwer - Michaet 10 Taylor, as Trustee ol ifse Michad £ Taylor -Bomowe
Trust untter Trust instromeat dided J6/(024H)5, fur
the benefit of Michad E Tavior,

P —
{Seal) /Vk {8eal)

-Bomjwer Lcslle'lu)lﬂ' s Iruslc Wthe Leskic A Taylor Trust -Borower
nndurTrusl:mtmmntda!ml US/ 12005, Jur the
bunefit of Leslie Vavlor
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BY SIGNING BELOW, Borrower acceprs and agrees o the derms and covenants contmined in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

“"Z ”ci/,{,ﬁ € :/-7"—:" (Seal) (/%Vrak- ﬂt\*——— {Seal)

-Bormewer } -Bomrower
tSeal) f ¢Seal)
<Bormmer Bomuaer

TINA525741)
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STATE OF ILLINOIS, COOK
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County ss:

. & Notary Public in and for said county and

stile do hereby certily that Michael E Taylor, Lestie Taylor

persenally known to me to be the same person(s) whose pamefs) subscribed to the forepeing instrument,
appearcd hefore me this day in person, and acknowledyed thei he/she’they signed and debivered the said
instroment.as hisiher/their free wnd voluntary aet, for the uses and purposes therein set forth.
day of  Junc, 2015

Given ‘unditrymy hand and official seal, this  dth

My Cemnission Eapiies: (45 _ o - 2::,!7

Notary Pubsiie /‘ ﬁf =T q

QFFICIAL SEAL
ANETA ZEBROWSKA,
ROTARY PUBLIC, STATE OF (LLINOIS #
My Commission Expires May 18, 2017

Loan origination organization  Bank of America, N.A.

NMLS [ 399802
Loan eriginator Timethy Scott Munsefl
NMLSID 21386
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR On¢-Year Index (As Published In The Half Sireet Journall- Rate Caps)

THiz FIXED/ADJUSTABLE RATE RIDER is made this  4th  day of June, 2015
. and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the " Security Instrument”) of the same date given
by the undersrziind ("Borrower') to secure Borrower's Fixed/Adjustable Rate Note (the
“"Note") to Bank ol ‘waserica, N.A,

{"Lender”) of the sanee dale and covering the property described in the Security Instrument
and localed at: 636 W Milre e St Chicage, 1L 60637

{Property Address]

THE NOTE PROVIDES FOR /7 CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE 1:TEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLZ INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN. RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additien lo th: cuvenants and agreements made in the
Security Instrument, Borrower and Lender further coveiart and agree as {ollow s:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMLES
The Note provides for an initial fixed interest rate of 2.775%. The Note alsa
provides for a change in the Initial fixed rate to an adjustable interes rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable itirest rate on the
first day of July, 2022 , and {he adjustable interest rate | will pzy mily change

on that day every 12th manth theresfter. The date on which my initial fixed wite 2t rate
changes to an adjustable interest rate, and each date on which my adjustable inteiest rate
could change, is called a "Change Dale."

T105525740

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J One-Year LIBOR - Single Family -
Fannle Mae Uniform Instrument

Form 3187 6/01
Wolters Kluw er Financial Sarvices ,
VMP€.168R (0807) iy U/
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(B) The Index

Beginning with Ihe first Change Date, my adjustable interest rate will he based on an
fndex. The “Index" is the average of interbank offered rates for one-year U.S.
dollar-yenominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The mosl recent Index figure available as of the date 45 days befors each Change
Dale is caled the "Current fndex."

If the wirer is no longer available, the Note Holder will chaose a new index that is based
upon comparer infarmation. The Note Holder will give me notice of this choice.

{C) Calculatior oi Thanpes

Before each Chanye Date, 'the Note Holder will calculate my new interest rale by adding
Two and Twenty-Five aundredths percentage points

2.250%, 15 the Current index. The Note Helder will then round the result
of this addition to the nearsst ona-sighth of one percentage point {¢.125%). Subject to the
limits stated in Section 4(0) belaw, this rounded amount will be my new interest rate until the
next Change Dale.

The Note Holder will then detersine the amount of the monthly payment that would be
sufficient to repay the unpaid principil thzt | am expected to owe at the Change Pate in full
on the Maturily Date at my new intereci iate in substantfally eqgual payments. The result of
this calculation will be the new amount of my.ichthly paymenl.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the tirst Change Date will not be greater than

7.775% or 1855 than 1.250%. Thereafter, my adjustabie
interest rate will never be increased or decreased on‘any single Charge Date by more than
two percentage points from the rate of interest | have bzen paying for the preceding 12
months. My interest rate will never be greater than 1.775%.

(E) Effective Date of Changes

My new interesi rate will become effective on each Change Data, | will pay the amount
of my new monthly payment beginning on the first monthly paymen! date after the Change
Date until the amount of my monthly payment changes again.

(F} Notice of Changes ‘

The Note Holder will deliver or mail to me a notice of any changestin my initial fixed
inlerasl rale {o an adjusiable inlerest rale and of any changes in my adjustablr inierest rale
before the effectlve date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and (eisphone
number of a person who will answer any question | may have regarding the nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interes! rate changes to an adjustable interest rate under
the terms stated in Section A abave, Unlform Covenarl 18 of the Security instrumenti shall
read as follows: '

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interast in the Property” means any fegal or beneficial interest in the
Property, incdluding, bul not limited fo, lhose beneficial interests lransferred in a

7103525746

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument ; -
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bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a fulure date to a

purchaser.
If all or any part of the Property or any Interest in the Property is sold or

tanuferred {or if Borrower is not & natural persen and a benseficial interest in

Boriower is sold or transferred) without Lender's prier written consent, Lender may

requirs-immediate payment in full of all sums secured by this Security lnstrument.

However ~this option shall not be exercised by Lender if such exercise is prohibited

by Applicatle Law.

I Leros . exerciseés this option, Lender shall give Barrower notice of
acceleration. Tneaotice shall provide a peripd of not less than 30 days from Lhe date

the notlce is giver In accordance with Section 15 within which Borrower must pay

all sums securez oy this Security Instrument. If Borrower fails io pay these sums

prior {0 the expiratio/ of this period, Lender may invoke any remedies permitied by

this Seeurity Instrumentwithout further notice or demand on Borrower,

2. When Borrower's initial 7ixed inferes! rate changes ta an adjustable interest rate under
the terms stated n Section +_above, Uniform Covenant 18 of the Securily Instrument
described in Section B1 above sha'l then cease to be in effecl, and the provisions of Uniform
Covenant 18 of the Security Instrumerit h2!l be amended to read as follows;

Transfer of the Property or & Feneficial Interast in Borrower. As used In this

Section 18, "interest in the Property” means any legal or beneflcial interest in the

Property, including. but not imited Lo, thase heneficial interests transferred in a bond

for deed, contract for deed, Installment-ca'ce contract or escrow agreement, {he

tntent of which is the transfer of title by Borrovsr at a future date to a purchaser.

If all or any part of the Property or any lateiest in the Property is sold or
transferred (or if Borrower is not a natural perscaand a beneficial interesl in
Borrower is sold or transferrad) without Lender's prio written consent, Lender may
require immediate payment in fuil of all sums secured by thiz Security Instrument.
However, this option shall not be exerclsed by Lender if cuch zxercise is prohibited
by Applicable Law. Lender also shall not exerclse this optioni: (a) Borrower causes
to be submitted to Lender information required by Lender to avdlzate the intendsd
lransferee as if a new loan were being mads te¢ the transferze: and (b) Lender
reasonabiy determines that Lender's securily will not be imipalr:d v the loan
assumption and that the risk of a breach of any covenant or agresinent in this
Security Instrument is acceptable to Lender.

To the extent permitted by Appliceble Law, Lender may charge a reascnakie ‘e
a5 a condition to Lender’s consent to the loan assumption. Lender also may rogiie
the transferee 1o sign an assumption agreement that is acceptable to Lender and that
obligates the transfereée to keep all the promises and agreements made in the No'e
and in this Security Instrument. Borrowér will continue to be obligaled under the
Note and this Security instrumen! uniess Lender raleases Borrow er in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
‘give Borrower notice of aceeleration. The notice shall provide a period of nat less
than 30 days from the date the notice Is given in accordance with Section 15 within
which Borower must pay alf sums secured by this Security Instrument. If Borrower
fails to pay Lhese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.,
105525740
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument M .
VMP%-168R (0307) Page 3 of 6 Initiats 4L horm 3187 6r01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

AL sy PAAET T s

Michaet E'fui00 -Booower  Mivhae! E Taalor, 1 "U'rustee of the Vichad E -Bamwer
Tavlor V'eust under Trust insireinent doted
DOAN2MS, for e Jrenefif of Michael E Taylor,

7108525740
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Sir*%'e Farnily -
Fannie Mae Uniform Instrument _ *orm 3187 6/04
VMP®.168R (0807) | Pagednl§

Loan origination organization Bank of America, N.A.
NMLS 1D 399802
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BY SIGNING BELOW, Borrow ér accepts and agrees to the terms and cavenants contained
in lhls Fixed/Adjustable Rate Rider.

m,V/’”}/ T —

Lestie Taylir Boimowcr Lcshe 'la\lnr, ss Trgee of the Leslie A Taydor  -Bomo
Trust under Trost insirument dated 0675072005, for
the benedit of Leskie Tay lor.

7105525740
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BY SIGNING BELOW, Borrower accepts and agress lo Lhe terms and covenants contained
in this Fixed/Adjustabfe Rate Rider.

_gedEe L i /;L,___

-Bormower SRamower

71955257140

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument o ~orm 3187 6/01
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Title No FNTGSC-130{0316RL
LEGAL DESCRIPTION
EXHIBIT “A™

“THE LAND REFERRED TOQ HEREIN BELOW 1S SITUATED IN THE COUNTY OF CQOK, STATE OF lllinois, AND 1S
DESCRIBED AS FOLLOWS:

LOT 15 AND THE EAST 13 1/2 FEET OF LOT 16 IN HENRY M. PETER'S SUBDIVISION OF PART OF LOT 30 [N PINE
GROVE, A SUBDIVISION OF FRACTIONAL SECTION 2t, TOWNSHIP 40 NORTH. RANGE 14 EAST OF THE THIRD
PRINCIPAL MIRIDIAN ACCORDING TO PLAT OF SAID SUBDIVISION RECORDED OCTOBER 26, 1882, AS
DOCUMENT NUMPER 42813 [N BOOK 17 OF PLATS, PAGE 67, IN COOK COUNTY, ILLINQIS.

Parcel ID: 14-21-31 F-02 541300

Lodumonly knownas 630 West MELROSE Steeet, Chicago, 1L, 68657
Hozveser, by showing this address no additional coverage is provided



