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This Mortgage prepared by:
Rose Williams ORT# 1559778
Marquette Bank
15959 108th Avenue
Orland Park, IL 60467

MORTGACE

MAXIMUM LIEN. At no time shali the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed.the Credit Limit of $70,000.00.

THIS MORTGAGE dated May 28, 2015, is made and executed between/J4imes R Carroll and Susan B Carroli,
husband and wife, as tenants by the entirety (referred to below as "Grantur”y and Marquette Bank, whose

address is 15959 108th Avenue, Orland Park, IL 60467 (referred to below as -erder"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrante, and conveys {¢c Lender all
of Grantor's right, title, and interest in and to the following described real property, togethizr with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements. rizhts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilitiag with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inc'uding without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in-Cook County,
State of llinois:

See Attachment "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set
forth herein.

The Real Property or its address is commonly known as 728 Woodmere Lane, Glenview, IL 60025, The Real
Property tax identification number is 04-36-403-045-0000.

Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit obligates
Lender to make advances to Grantor 80 long as Grantor complies with all the terms of the Credit Agreement
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and Reiated Documents. guch advances may be made, repaid, and remade from time o ime, subject o the
limitation that the total outstanding balance owing at any one time, not including finance charges on such
balance at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended of ~dvanced as provided in sither the indebtedness paragraph of this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. 1118 the intention of Granior
and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from tane i time
from zero up to the Credit Limit as provided in the Credit Agreemeni and any intermeadiate nalansg,

sregent and fut

e

Granier presently assigns (o Lencer all of Grantor's dght, 1itle, andg mteras o
leases nf the Property and all Rents from the Froperty. oaddition Giranios

syt

Commerciat Code se surity interest in ihe Darsonal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROGPENTY, 1S GIVEN TO SECURE  (A] PAYMENT OF THE INDEBTEDNESS AND (B
PERFORMANCE OF EAGH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE 1S INTENDED TO AND
SHALL BE VALID AND HAVE FRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SCLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, 76
THE EXTENT OF THE MAXIMUM AMZUNT SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED

ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, ©xcept @2 winerwise provided i his Morigage, Oranioi sh

ali amounis secures by this Maortgage as they Seoome due and shall strotly parfurm al ol Gran
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPENRTY) Granior agrees that G
the Properiy shall be governed by the following provisians

F i Lenogs

pligations

4 USSEnHHH

rence of an Bvert of Defaul, comay 1) reman i pOSSEES g

gl PR o JIe S e e
oiohe Dresrts froem il

and control of the Property. <)
Property.

Possession and Use. Lindd e GOou : ;
use. operate of rranagy tha Property; and

nrore iy pertni @l repalrs,

Duty to Maintain. Grantor shall maintain the Properly in good pondiion anc i
reptacermeants, and maintenance necessary o preserve s valug

Compiiance With Environmental Laws. 3raniof represents and waliards o Lender inau
perod of Grantor's ownership of the Property, there has heen nG Use, fengration rrarufac
reaiment, disposal, release of sheeatened release 0f any wazardous Subslance by @ny Dersoh
about or from the Property, 2y Grantor has no knowiedge of. of rgasen o naiiove thal ther ‘
except as previousty disclosed to and acknowledged by Lender i wiiting, (@} any oreact o vigiation of
any Environmental Laws. (bi any use. generalion. manulaclure, storage, reawsen. dieposal, release O
ihreatened release af any Hazardous Suhstance on. uadger, about of from the Propeny Dy At
or oocupants of the Property, oF (Ci &Y aciual or threatensd litigation or ciaims of and g Iy @iy DEFS0D

relating to such matters. and 13} Exoepl as praviously disciosesd o
writing, {a) neither Graptor nor any tenani, contracion, agent of other authorizeda o
use, generate. manufacture. store ireat. dispose of OF raiease any Havardous D
ar from the Properly: and (b} any sueh actvity shail De condudies 0
faderal, state, and \ooal laws. regulatons ana ordinances, ncluding without ¢
i aws. Grantor autherizes Lender and its agenis i© antar ypon the Property i

tesls, @l Grantors @xpense, as Lender may deem appropriate 1o determine compliance

this section of the Morlgage. Any mspections of 1eate mage by Lender shall D8 far Lencers puriosEs
and shall not be construed to create any respaneinility or iiability on the part of Lencar 1 Srantor or o
other person. The representalions and warranties coniamed mercin are Dased of :
investigating the Property for Hazardous Substances. Grantor heregy (1) releasss
ciaims against Lender for indemnity or contrbulion ir the ovent Granto: DeCOMES fiahle for
costs under any such 1aws: and (71 agrees o ndemnify, defend. and held harmiess Land

L
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and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shail
survive the payment of the Indebtedness and the satisfaction and reconveyance of the iien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without timiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerais \(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written cansent.

Removal of Improvemaerts. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to maks~arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender ansi:ender's agents and representatives may enter upon the Real Property
at all reasonable times to attend o Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms &ne eonditions of this Mortgage.

Compliance with Governmental Requiremier*s. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, oiall governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withthold compliance during any proceeding, incluting appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so leng a¢, in.lLender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor:to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interas..

Duty to Protect. Grantor agrees neither to abandon or leave urattended the Property. Grantor shall do alf
other acts, in addition to those acts set forth above in this sectioi; wnich from the character and use of the
Property are reasonabiy necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and lieis o4 the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) zIl taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against =ir.on account of the
Property, and shall pay when due all claims for work done on or for services rendered.or-material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority overor equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in“this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.
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Evidence of Payment. Grantor shali upon demang furnish to Lender satsfa
the taxes or assessments and shall authorize the appropriate governmental B
any ime & written statement of the taxes and assessments against the Prop

Notice of Construction. Grantor shali nolify Lender at least Bfleen o ¥E b
commenced, any services are furnished, or any malenals are suppiied 1o the Properly, 0 any manhano
iien materialmen’s iien. or other lien could be asserted on account of the wark, services, or materials anc
the cost exceeds $1,000.00. Grantor will uporn ragu w5t of Lender fumish o
satisfactary to Lender that Granior can and will pay the cost of s

PROPERTY DAMAGE INSURANCE. The following provisions relaing oo nsgi
Mortgage:

selee AGYANRGS A85LTaNCeE

B inproy

Maintenance of Insdrince. Granfor shai procure and maintain o
extended COverage eoforsements of 3 cgplacement basiz for i it
improvements on the Redl Property in an amount sufficient 1o avoid appicabo :
and with a standard mortgagee clause in favor of Lender.  Policies shall pe ©osiunh NS
companies and in such form as may be reasonably acceptaibie io Lander Grantor shall deliver 1o Lendes
certificates of coverage from each maurer containing a stipulation thatl coverage will nol be concelled o
diminished withaut a minimum oi7en 107 days’ prior written ngtice o tender and ptalining any
disciaimer of the insurer's liability far failure to give such notice Each insurance o 2 include an
andorsement providing that coverage i favor of Lender witl not be impalred 0 an
omission or default of Granior of any GlOet) person. Should the Repi Propery o
designated by the Administrator of the Fedeie! Emergency Managemanl Agenty as @ spec
area, Grantor agrees o obtain and maintain federal Flood Insurance, it avalable, within
notice is given by Lender thal the Froperty is fvcated oA special flood hazar
amount of Grantor's credit line and the full unpaid (poncipai balance of any
securing the ican. up o the maximum policy imis setanaer the Nationa! Fi
niherwise required by Lender, and to maintain such insurance o the term ot the e

s the property
]

AT, GF A%

Application of Proceeds. Grantor shail promptly nelify Lender slany
estimated cost of repair or replacement sxceeds 5540 00, Lendepiigy
to do sa within fifteen {15) days of he casually  Whether or nalian
may, at Lender's election. receive and retain the proceeds of any N et
reduction of the indebtedness, payment 5f any fien affecting the Properiy. & the restoration
the Property. if Lender elects 10 apply the proceeds 1o restoration and repan Srantor sh
the damaged of destroyed improvements w2 manner satisfaciory o gpdes
satisfactory proof of such expendifure. pay Or reIMLUrse Granter from fhe proceeds iy the eRSENAGE :
of repair or restoration ¥ Grantor is not in defaull under this Morigage. Apy procepds/wdich have Kot nean
dispursed within 180 days afler their receipt and which Lender has not commitied lo the repair or
restoration of the Property shali be used first 10 pay any amount owing 1o ender undar Inis Morigage, than
to pay accrued interest and the remainder, i any, shail be applied 10 the principal Lalance of e
Indebtadness. (f Lender holds any proceeds after pavment n fult of the Indebtadness. such proceels shall
e paid to Grandor as Grantor's interests may appear

y thg 3...(

Compliance with Existing Indebtedness. During the period in which any Exsting indebiedness described
nelow is in effect, compliance wilh the insurance provisions contained in e insirument evidand

Existing Indebtedness shail constitute compliance with the Msurance ProveIons wiee
exten! compliance with the terms of this Mortgage would constitute 2 duplication of nsurance requ
If any proceeds from the insurance hecome payabie on 10sg, the provisions iry this Morlgage {or division of
proceeds shali apply only to that pertion ot the proceeds not payable 16 g Node: of tho Ewisd
Indebtadness

LENDER'S EXPENDITURES. |f Grantor fals (A} 1o keep the Propery e of all axes, ens
ancumbrances, and other claims, (B} 1o provide any required insurance on ihe Broparty ]
10 the Properly of 1o comply with any ohligation to maintain Existing indebtednass in aood standing as
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below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments to become due during either (1) the
term of any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure pavment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights o.any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shall not"be construed as curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants ‘nat: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of aii l'ers and encumbrances other than those set forth in the Real Property
description or in the Existing Incebtedness section below or in any title insurance policy, title report, or finai
titte opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authorit T execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the excentior” in the paragraph above, Grantor warrants and will forever
defend the title to the Property against ite lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grentor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's-expense.  Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
praceeding by counsel of Lender's own choice, and Grarier will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time o permit such participation.

Compliance With Laws. Grantor warrants that the Property and-Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of goverimental authorities.

Survival of Promises. All promises, agreements, and statements Cranitor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondan-and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment-af, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under-tne instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has pricrity over this Mortigage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
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celiver or cause i be deiivered (o Lender such matrumens and documantalon? &
s ender from fime to time o permit such parlicipation

Application of Net Proceeds. ff @i o any part of the Properly & Q0 diernned by erminerd do
proceedings or by any oroceeding or purchase in heu of condemnation, Lender may al s election requrs
that all or any portion of the nef nroceeds of the award be applied ¢ the indebledness o the repair o
restoration of the Property. The net proceeds of the award shali mean the award after payment of al

reasonable costs. expenses, and attormeys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The Tliowing Grovisions

s

relating to governinertal taxes, fees and charges are a part of this Maorigage

Current Taxes, #ecs and Charges. lpon reguest by Lender Granles shal axecute such dotuments i
addition 1o this MorigGae and lake whatever other action i requested by Lencer ¢ fang conlinue
Lenders lien on ihe-Rral Property. Grantor shall reimburse Lender for il taxas, soribed helow,
togetner with all expenses meurred it recording, perfecting or continuing this

s Morgage, ncluding without
Emitation all taxes, fees, dogurnentary stamps, and other charges for recording

or ragestenng this Mortgage
Taxes. The foliowing shall constitute taxes ¢ which this section apphes: i) 2 specific X upon this ype
of Mortgage or upon all ar any pa U the indebtedness secured by this Morngage: (2] 2 specihic tax on
Grantor which Grantor is authorized grequired to deduct from payments on the Indebledness sacured by
this type of Mortgage. {3} a fax on his tvpe of Mortgage chargeable against the Lender or the holder o

o

the Credit Agreement; and {4} a specific_ o on all or any portion af the Indebladnass or o8 pAYIMENLE «

principal and interest made oy Grantor

Subsequent Taxes. i any tax 1o which this section apphies s enacted subsaquent 1o the date of this
Mortgage, this event shall have the same effect a¢ an Event of Default, and Lender may exercise any o it
of ite available remedies for an Event of Defauli as provided below uniess Grantor either {1 pays the tax
hefore it becomes delinquent. or {2} contests the tax asprovided above n the Taxes and Llens sechon
and deposits with Lender cash or 2 sufficient corporate’ suety bond o olher sed! by satisfactory o
Lender.

SECURITY AGREEMENT; FINANCGING STATEMENTS, The feliowing provisions retaling i
security agreement are a part of this Mortgage’

axient &

the rights of & gdoued pary under e Unifenm

Ve P

Security Agreement. This insirumeni shall conslitute a Securily Agrevpment 1o
Property consliluies fixtures, and Lender snall have all of
Sommercial Code as amendad from time o ume

ander. Grantor shail take whatever action iz requasied by Lender o

additiy to racording s

Security Interest. Upen requus!
perfect and conlinue Lender's secul
Mortgage in the real property records, Lender may, at any tme and withoul furthep/authorzation from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a fingnung siatement
Granlor shall reimburse Lender for all expenses curred n perfecting or continuing s Sgaurly nleres:
Upon default, Grantor shalt not remove, sever OF detach the Personal Property from e Property. Lpon
defaull, Grantor shall assernble any Personal Praperty nat aftixed (0 the Property 1 nnet ang al
reasonably convenient 1o Grantor nd Lerder and make it avaiiable w Lender wiihun fhre &
receipt of written demand from Lender to the extent permilted by applicabla 3w

ity interest i the Personal Propery. i

ralaymes

afte

TooAays

Addresses. The mailing addresses of Granior (debton) and Lender (secured party} from which information

requirad by the

¢

o]

concerning the security interest granted by fhis Mortgage may he obtained jaach a3
Uniform Commercial Code’ are as stated on the first page of this Mortgage

i

o further assurances and

FURTHER ASSURANCES; ATTORNEY-N-FACT The ioliowing provisions

attorney-in-fact are a part of this Mortgage:

upon request of Lander CGramtop Wl sk
-

Further Assurances. Al any time, and o tme Lo dime,

_ardder's designae, and

execute and deliver, or will cause 1o be made, axacuted o delivered, o Lerdor or i

i
VR




1518016029 Page: 8 of 14

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 7

when requested by Lender, cause to be fited, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and ali such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-ii-ract. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appcints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording “and doing all other things as may be necessary or desirable, in Lender's sole opinicn, to
accomplish the matwers referred to in the preceding paragraph.

FULL PERFORMANCE. |1 Grentor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the cuilgations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidericing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicabl> taw, any reasonable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. ) mayment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the inlebtedness and thereafter Lender is forced to remit the armount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by ieason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender o zny of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lenue’ with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the nurpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstates, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered 1o ne same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any iudgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in rornection with the Credit
Agreement. This can include, for example, a false statement about Grantor's incore ‘assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayineni terms of the Credit
Agreement. (C} Grantor's action or inaction adversely affects the collateral or Lender's {15nts in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use nf the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dweiling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any cne or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

S e . A 3 B 52004 1 o S e 53 A AL . B8 vl i i MR




1518016029 Page: 9 of 14

UNOFFICIAL COPY

MORTGAGE
{Continued})

Coliect Rents. Lender shail nave fhe right, without notice i Granior
and collect the Rents, including amounts past gue and unpaid, and apply he
Lender's costs, against the indebtednass. in furiherance of this right,
other user of the Properly to make paymenis of rent of use teas direct!

collected by render. then Granior irrevocably designates Lender as Granior's
nstruments received in payment therec! in the name of Grantor and o npegoliate fhe same and odl the
proceeds. Payments by tenanis or other users 1o Cender in response 1o Lender's demand shail salisfy ne
obligations for which the payments are made. whether or not any proper grounds for the 4
Lender may exefcise its rights under this subparagraph either in person. by agent ©f istaely

TR

Mortgagee in Poasession. Lender shall have the right to be placed as motgages ¢ |
receiver appointed te take possession of all or any part of the Properly. with the po
preserve ihe Property/{o operate the Property preceding fareclosure or saie, ang 1 colie
the Property and appiy s proceeds, over and above the cost of the receivership, againgt the ingebtedness
The morigagee n POSSESsIea of receiver may serve without bond if permilled by ‘mw. Lenders nght to the
appoiniment of a receiver ;shall axisl whethar or not the apparent value of the Property exceeds the
indebtedness bv a substantial amount. Emplayment by Lender shalt not disqualdy & person rom $erving as
a receiver.

Judicial Foreclosure, Lender may 0blaii e judicial decree foreciosing Granmers wloroetn al of any par of
the Froperiy.

Deficiency Judgment. f permilted by apolcebie law, Lender may obtain & naigment
remaining in the Indebtedness due o L enderafier application of all amounts receved 17

ihe rights provided in this saciion

Other Remedies. Lender shall have ail other rights-and, reimedies provided ir i Motgage oF ne Gredit

Agreement or avatiable at taw o1 Bouity

Sale of the Property. To lhe extent permitled Dy applicabie lan. Granter nereby walv
nave the Properly marshalied  in exercising its rights and rededies, Lender shall bz |
part of the Preperty together or separately, in one sale of Dy saparate.sales, Lander shall |
4t any public sale on all or any portion of the Property.

Notice of Sale. lLender will give Grantor reasonable notice of the bmelaos place ol any
personal Froperty or of the ime after which any private sale o other mtendad aisposi
Property is to be made. Reasonable notice shall mean notice given st ieast ien !
the sale or disposition. Any sale of the Personal Property may be made in 5o

Real Property

Election of Remedies. Ali of Lender's rights and remedies will be cumuiative and may e BXercised aione o
together. An election by Lender 0 choose any one remedy wifl not bar Lender s using any of
remedy. if Lender decides lo spend money of to parform any of Grartor's obligations unaer i8is Mortgago,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right fo dediate Granior
default and 10 exercise Lender's remedies

Attorneys' Fees; Expenses. |1 Cender institutes any suit or action 1o enforce any of e wrms of ths
Mortgage. Lender shall be entitled to recover such sum as the court may adjudge reasonable as HOMays
fees at tial and upon any appeal. Whether or notl any court action is nvolved, and 1C the oxtent nol
prohibited by law, at reasonable expenses Lender incurs that in Lender's opinion are necessary al any e
far the protection of its interest or the enforcement of its rights shall become & parl of the indebledness
payable on demand and shall bear interest at the Cradit Agreement rate from the date of the axpendilure
untl repaid  Expenses covered by this paragraph include, without fimitation, nowsaver subject i any it
under applicable law, Lender's attorneys’ fees and Lender's legal exDenses, W Sy thare iy

fawsuit including attorneys’ fees and expenses for hankruptcy proceedings {(INcuding
vacate any automatic stay of iniunction;, appeals, and any anticipated posi-jud
the cost of searching records, obtaining tilis repors {including foreciosure
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appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mertgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for rotices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep liender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, it therz is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Granwrs, It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What 1s writtan in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concaril,g the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must-e,in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings i (nis Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions ofthis Mortgage.

Governing Law. This Mortgage will be govern:d by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State o7 illinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the Stute of Iffinois.

Choice of Venue. If there is a lawsuit, Grantor agrees unon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this'Mo-tgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This nzans that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up ainy of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or orits to exercise any right will
not mean that Lender has given up that right. if Lender does agree in writing 10 give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other pravisiuns of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further’ynoerstands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lencer will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and

AR 3 SRR U bk i v s e b 1
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assigns. f ownership of the Fropeny becomes yested in a person other fhan Gre
nofice to Granior, may deal with Grantor's successars with reference 10 :
indebtedness by way of forbearance or exlension without releasing Granlor from the obligations of this
Mortgage or liability under the indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Morigages

ol ths

Waiver of Homestead Exemption. Granior nereby reieases and walvas sl rghls and uer
homestead exemption laws of the State of fllincls 8s te ali indettedness secured by this Morigagse.

A

DEFINITIONS. Thedallowing words shall have the foltowing meanings when used in ihus Morigage

Borrower. The word "Borrower” means James  Carrolt and Susan & Carndt ang inctudes all co-Signers
and co-makers sigiing the Credit Agreement and all their successors and assigns.

Credit Agreement. “The words "Credit Agreement’ mean the credil agreement dated Ray 28, 2015, with
credit limit of $70,000.0%. from Grantor ic Lender, together with ali renewals of. axiensions of
modifications of, refinancings of, consolidations of. and substitutions for the promissony nete or agreament
The interest rate on the Ceoait Agreement is a variable interest rale based upos an index. The index
currently is 3.250% per annum.( ifithe index increases, the paymenis fied to e index, and therefors the
total amount secured hereunder. @il increase.  Any yariable interes' vate hed lo the index shal bs
calculated as of, and shail begin on, e commencement date indicated for the applicabie paymen! stream.
NOTICE: Under no circumstances shail the nterest rate on this Credit Agreerent be lzss than 3.250% per
annum or more than the lesser of 15 QOUY per.annum oF the maximum rai aipwed by apphcable aw
The maturity date of the Credit Agreemern 4 sune 22025 NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

o

Environmental Laws. The words "Environmentat Lawsmean any and all slete, federa! and wcal statutes,
reguiations and ordinances refating to the protection oihuman health or the envirenment, ncluding witheul
limitation the Comprehensive Environmental Response. Compensation, and Luablity Ao of 18800 &
amended, 42 U.S.C. Seciion 9601, et seq. {"CERCLA™", the’ Superfund Amendments and Reauthorization
Act of 1086, Pub. L. No. 99-499 {"SARA" the Hazardous Materiais Transportation Act 48 UL
Section 1801, et seq . the Resource Conservation and Recovery At 42 U580 Section BEOT =t oseqg. w

3

other applicable state or federal laws, ruies, or regulations adopted pursiant therets

Event of Default. The wards "Event of Defauit’ mean any of ne evenfs, ol dafauil sl fnrth i e
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness, The words "Existing indsbiedness’ mean the indebtedrizgs describea
Liens provision of this Mortgage.

Grantor. The word "Grantor” means James R Carroll and Susan B Carrcll

Hazardous Substances. The words "Hazardous Supstances” mean maierials hal Ledause
guantity, concentration or pnysical, chemical or infectious charactenstics, may cause o
notential hazard 1o human health or the environment when improperly used, freaiec. siorec. < ‘
generated, manufactured, transported or ntherwise handled, The words “Hazardous Subslanoes art UsSed
in their very broadest sense and nciude without limitation any and all hazardous o i
materiats or wasle as defined by or iisted under the Envirgnmental Laws.  10€ “Mazardous
Substances” aiso includes withoui imitaticn. petroteum and petroleum Dy-producls of any fraction thareot
and asbestos.

improvements.  The word “provements” means a8l existing Ay
structures, mobile homes affived on the Rea! Propetty. faciities, add
construcion on the Real Property

indebtedness. The word “indebiedness” means al principal, nteresl, and
gxpenses payable under the Credit Agreement or Related Documents, fogether
extensions of, modifications of, consolidations of and substitutions for the Cra
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Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means Marquette Bank, its successors and assigns. The words "successors or
assigns" mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; togsther with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such rroperty; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The wiaru "Property” means collectively the Real Property and the Personal Property.

Reaf Property. The wrrax "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The wqrds "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agieements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, ¢nd all other instruments, agreements and documents, whether now
or hereafter existing, executed in connettion with the Indebtedness.

Rents. The word "Rents” means all preseat‘and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Properiy

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X Qﬂ‘-'/( @‘N“O'@L
JarrﬁsyCarroll

Susan B Carroll
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STATEOF & b
| 88
COUNTY OF Loy

On this day before mie ) the undersigned Notary Pubbc, nersonatly appeared James 2 Carroil and Susan 8
Carroli, to me known (o be: the individuais described in and who executed the Mortgage, and acknowledged
that they signed the Mortgags as their free and voluntary act and dead. for the uses and mrposas thereir

mentioned. .
¢ m.{\f{’-;

. .. . . P . ERr S
Given under my hand and official seal this  * dayef  _ iMALsig L 208
e . e 5
A T SRV idi I S g
By 7 & - e 0 Residingal ot e s S

Notary Public in and for the State of -~ o

My commission expires _ ol

iaserPro. Ver. 50 Copr D+F USA Corporation 427, i
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LOT 2 IN WOOMMZIRE, A SUBDIVI
SOUTHEAST 1/4 O SECTION 36, T
THIRD PRINCIPAL M ZRIDIAN, IN

PIN#  04~36-403-045-0000

SION OF PART OF THE SOUTHWEST 1/4 OF THE
OWNSHIP 42 NORTH, RANGE, 12, EAST OF THE
COOK COUNTY, ILLINOIS,




