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This Instrument Prepared By:

JANA A FROHLICH

1860 WINCHESTER RD
LIBERTYVILLE, IL 60048

After Recording Return To:
GREAT LAKES HME

MERTGACE, INC.

1860 W W N HESTER RD, 102
ITBERTYVIIE, ILLINOIS 60048
Ioan NMuarber: 504245842

Loan Number: 50{2&5842 [Space Above This Line For Recording Data)

MORTGAGE

MiN: 100854100010142845 MERS Phone: 888-679-6377

DEFINITIONS

Words used in omultiple sections of this document are defin~d below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of w srds Used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is Gued | JUNE 23, 2015 , together
with all Riders to this document. )

(B) "Borrower" is SEBASTIAN STEINLE AND AIDX LTE INLE, HUSBAND AND

WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "™ERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separ?ic corporation that is acting
solely as a nominec for Lender and Lender's successors and assigns, MERS is the mor’;=ge» under this Security
Instrament. MERS is organized and existing under the laws of Delaware, and has an adidvess and telephone mumber
of P.O. Box 2026, Flint, MI 48501-2026, teL (888) 679-MERS.

(D) "Lender"is GREAT LAKES HOME MORTGAGE, INC.

Lenderisa  ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's address is 1860 WEST WINCHESTER RD, 102, LIBERTYVILLE,

TLLINOIS 60048

(E) "N " means the promissory note signed by Borrower and dated JUNE 23, 2015

The Note states that Borrower owes Lender THREE HUNDRED THIRTEEN THOUSAND SIX
HUNDRED EIGHTY-TWO AND 00/10C  Dollars (U.5. $ 313,682.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2045 .

() "Property™ means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIS—Single Famly—Faonie Mas/Freddle Mac UNIFORM INSTRUMENT - MERS Docllagh: EFanms
Form 3014 1[%‘1 Page 1 of 14 www. docmagic. com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and jate charges due under
the Note, and ali sums doe under this Security Instrument, plus interest. .

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be exscuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider Plammed Unit Development Rider
[} Balloon Rider [ Biweckly Payment Rider

[) !-4 Family Rider [] Second Home Rider

[0 Cordisminium Rider Other(s) [specify]

Fixed Interest Rate Rider

(D "Applicable Law ™ m7aus all controlling spplicsble federal, state and local statutes, regulations, ordinances and
administrative rules and ordcrs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues Faes, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Croperty by a condominium association, homeowners association or similar
organization.

() "Electronic Funds Transfer" means snv sansfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is injtiatad #.r~ugh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, ipstruct, or author.ze 4 “inancial institation to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire tramsfers, and automated clearinghouse f ans1’Ts.

(L) "Escrow Items" mecans those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, s=tfl_ment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, or
destruction of, the Property; (ii) condemnation or other taking of a% or ary part of the Property; (iii) conveyance in
lie of condemnation; or (iv) misrepresentations of, or omissions as w; the value and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protectiog Lender againct ¢ nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) prinvipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2(0" =t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tir 1o Lame, or amy additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally -e.ated mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that bas taken title to the Property, ‘vhetler or not that
party bas assumed Borrower's obligations umder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
ofﬂ:eNutc;md(n)ﬁmpaﬂxmmofnmrmdsmmsmdagmmmmmmmmNm&
For tiis purpose, Barrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
mcoessommdasﬁgns)mdmmemmsmdmigmofmsmeﬁmmdmhdpmpmy located in the
COUNTY of COOK
[Type of Reoording Jurisdiction] [Naroe of Recording Jurisdiction]

LTNOT—Gingle Famity—Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS Dockanic EForTE
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LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF
A.P.N.: 02-02-206-009-2374 ' '

which currently \1as the address of 2374 N MOSELEY CT
[Stroet]
PALXTINE  Mlnois 60074-1211 (*Property Address®):
1Citsl } [Zip Code]

" TOGETHER WITH all the impr-vements now or bereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereaft—a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al ¢ f the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands aod agrees that MERS s only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law 7 custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all or'tiove interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required ¢ [ Lepder including, but not limited to, relcasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfilily sciced of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Prepary is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to tis #riperty against all claims and demands, subject
to any encumbrances of record. :

~ THIS SECURITY INSTRUMENT combines uniform covenants foi 7 donal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covozing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a7 f=llows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and ipte Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any pr~peyment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, i7" any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned ‘0 L« nder unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instriz==cn' 9= made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, ‘sark check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are wsured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such uther
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its Tights to refuse such payment or partial payments in the fisture, but Lender is not
obligated 10 apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its schednled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current If Borrower does not do so within a reasonable period of
time, Lender shall either apply such fimds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS—Single Family—~Fannie Mae/Freddie Mac UNIFORM INST.F?J.PEBJT - MERS
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower might have now or in the fiture against Lender shall relieve Borrower from making payments due¢
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrunent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Ay remaining amounts shail be applied first to late charges, second
to amy other amounts due under this Security Instrument, and then to reduce the principal belance of the Note.

1f Ler(er receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay #=v late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than oné Pirindic Payment is outstanding, Lender may apply any payment teceived from Borrower 1o the
repayment of the Feviodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afte: e payment is appliedtoﬂ:eﬁ:llpaymmtofomormorer'iodic Payments, such excess may
be applied to any late charg=sine. Voluntary prepayments shall be applied first to sy prepayment charges and then
as described in the Note. .

Any application of paym s, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the dvé dite_ or change the amount, of the Periodic Payments.

3. Funds for Escrow Fems. Forrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sun! (e, "Funds”) to pravide for payment of amounts due for: (a) taxes and
assessments and other items which can attuin prinrity over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rer.z o the Property, if any; (c) premiums for any and all msurance
required by Lender under Section 5; and (d) Mor{gar.: ¥isurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insuran ce premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or /it any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if grv, be escrowed by Borrower, and such dues, foes and
assessments shall be an Escrow Item.  Borrower shall promytlv f-rnish to Lender all sotices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds fol Ficrow ltems unless Lender waives Borrower's
obligation to pay the Funds for amy or afl Escrow Items. Lender may v zive Borrower's obligation to pay to Lender
Funds for any or all Escrow Htems at any time. Any such waiver may oriy e in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts duc ¢, any Fscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Le «der ; eceipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Secv ity Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escruw Vems directly, pursuant to
a waiver, and Borxower fails to pay the amount due for an Escrow Item, Lender may exerc se its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to aniy or all Escrow Jtems at any time by anotice given in accorsancs with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tha: are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to appl; tic Funds
at the time specified under RESPA, and (b) not to exceed the maxinum amount a lender can require under RFSPA
Lender ¢hall estimate the amount of Funds due on the basis of current dats and reasonable estimates of expenditures
of future Escrow Items or oiherwise in accordance with Applicable Law.

The Funds shsll be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
ghall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such & charge. Unless an agreement is made in writing or Applicable Law Tequires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inferest ot earnings on the Funds. Borrower and Lender can agree

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doclagic ERormme
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in writing, however, that interest shall be paid on the Funds. Lender shalt give to Borrower, without charge, an
annual accomnting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall amomthorrower for
the excess funds in accordance with RESPA. If there is & shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon rayment in full of all sums secured by this Security Instrument, Lender shall promptly refind to Borrower
any Funds hell by Lender.

4, Chzcges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whitk c2n attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, cad ZZe-ummnity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Items, Bor ov.e shall pay them in the manner provided in Section 3.

Borrower shall pronipt); fischarge any lien which bas priority over this Security Instrument uniess Borrower:
(8) agrees in writing to the pay~cat of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performirg wuch agreement; (b) contests the lien in good faith by, or defends against
enforcement of the Lien in, legal proccesiaigs which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but sty until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to Uender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is suojert to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying (ae 'ier. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more 1 te actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charze tur a real estate tax verification and/or reporting service
used by Lender in connection with this Loao.

5. Property Insurance. Borrower shall keep the irrore vements now existing or hereafter exected on the
Property insured against loss by fire, hazards incloded within th? te/m "extended coverage,” and any other hazards
including, but not timited to, earthquakes and floods, for which Levider requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the rerrods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of e Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapproy e Bo rower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conneciizn with this Loan, either: (3) a one-
time charge for flood zone determination, certification and tracking services; or (b) a vae-time charge for flood zone
determination and certification services and subsequent charges each time remappings ¢ sivnlar changes occur which
reasonably might affect such determination or certification. Borrower shall also be resprnsiole for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revisw of any flood zone
datermination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insucancs coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type ur amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, DLeirower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provics fcater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverege so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon natice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILL[NOISaSlnsla Famity—Fannie Mao/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fgrmna
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form of insurance coverage, Dot otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided thue cuch inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in & single payment or in a series of progress psyments as the work is completed. Unless an agreement
is made in writipg ar Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bez(r wer any interest or earmnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borroershall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repir & 2ot economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums s7cuzed by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insursnne ~zoceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower docs twt 7cspond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender msy mgotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lemler acuires the Property under Section 22 or ofberwise, Borrower hereby
assigns to Lender (a) Borrower's rights to aly #usurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (%) #.1v-other of Borrower's rights (other than the right to any refund
of umearned premiums paid by Borrower) under all it surance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender m-y uss the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or thic. Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, aid 7is= the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and sh»i continue to occupy the Property as Borrower's
principal residence for a least one year after the date of occupancy, vnleis Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenvating circu.ins ances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Insy ecticns. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasie in the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in orer o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined purst.ant «o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if dariaged to avoid further
deterioration or demage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lznacr has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sivele/p»;ment or in
a sexies of progress payments as the work is completed. If the insurance or condemnation proceeds ar< pe. sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sriiu repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit bas reasonable cause,
Lender may inspect the interior of the impravements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s kmowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in compection with the Loan Material representations inchude, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower' s principal residence.

ILLINOIS—Single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ERorae
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9, Protection of Lender's Imterest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument o to eafarce laws or regulations), or (c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrumnent, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabie
attorneys' fersto protect its interest in the Property and/or rights under this Security Instrument, including its secured
position ix & beukruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, znsnee locks, replace or board up doors and windows, drain water from pipes, eliminate building or
otber code violat'or; rr dangerous conditions, and have utilities turned on or off. Althongh Lender may take action
under this Section £, I ~nder does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabil'ty Zor not taking any or all actions suthorized under this Section. 9.

: Any amounts disburced ¥y Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These ap.o>=ats shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon psiice from Lender to Borrower requesting payment. .

If this Security Instrument is-<a a leasehold, Borrower shall comply with ali the provisions of the lease.
Borrower shall not surrender the leasehold rowte and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express itten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehol s ad the fee title shall not merge unless Lender agrees to the mexger
in writing.

10. Mortgage Insarance. If Lender required Mi xigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgas< lusurance in effect If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be availak e from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately deigpited payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain Covirage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to e ¢ ost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by ‘Lzacer. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lan_cr the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. L/ndex will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss ceserve shall be non-refundsble,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali not o2 ‘ equired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve pay me-us if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments tovra:d the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan ia Rorrower was
required to make separaiely designated payments toward the premiums for Mortgage Insurance, Eorro wes shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a pon-refundabie lossresorve, until
Lendes's requirement for Mortgage Insurance ends in accordance with any written agreement between Borcower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Se Aion
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (o any entity that purchases the Note) for certain losscs it may meur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include finds obtained from Mortgage Insurance premiums).

ILLINGIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Barrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
ofﬂxcmuer‘snskmcxchnngefm a share ofthepremmmspmdtothcmsum-, the arrangement is often termed

"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Tosurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Anv such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance adsr the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certiiu disclosares, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insur m¢ . terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were umearne” at the time of such cancelistion or termination.

11. Assignment (2 Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lenoe.

If the Property is damaged, sch Miscellaneovs Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall Lav. P« right to hold such Miscellancous Proceeds untit Lender bas had an
opportupity to ingpect such Property (0 ensr= the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken prompi ly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the wor)(15 vompleted.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceliarieo1s Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procecds” f the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Pro~z2ds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if a1y, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value o the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccmty Instrument, whether or.uct then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Pooperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value s eyual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partia takin, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Scort7 Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: () *ise tutal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} ¢ feir market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall b» paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair 2arket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the arioun’. of the sums
secured immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lenser sherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrunier: whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Pa.ty as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material inipairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has cccurred, reinstate

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to refease the liability of Borrower or any Successors in Interest
of Borrower T ender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by 7eas=n of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any tight or remedy including, without limitation, Lender's acceptance of
payments from thirl pe.snns, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiter of or preclude the exercise of any right or remedy.

13. Joint and Several J .ability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations sad fizyility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the *iute (8 "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's 1247t in the Property under the terms of this Security lnstrunent; (b) is not
personally obligated to pay the sums securcd by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 10 extend, modify, for ear or make any accormmodations with regard to the terms of this Security
Instrument or the Note without the co-signer'; coasent,

Subject to the provisions of Section 18, (my Sr.ccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, a i is approved by Lender, shall obtain all of Borrower's rights

and benefits under this Security Instrument. Borrower sha!’ nut be released from Borrower's obligations and liability -

under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20" and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may cherge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Proporty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and velueiion fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a speciZc fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that ar exp -essly prohibited by this Security
Instrument or by Applicable Law. .

Tf the Loan is subject to a law which sets maximum loan charges, and that law 12 “inally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loar cxréed the permitted limits,
then: (a) any such foan charge shall be reduced by the amount necessary to reduce the chia ge (o the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be rufunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makins a Grect payment
to Borrower. If a refund reduces principal, the reduction will be trcated as a partial prepaymen’ without amy
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower' siacroptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrowzi might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security lostrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be decmed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice adidress if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressty requires
otherwise. The notice address shall be the Property Address nnless Borrower has designated a substitute nofice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address

 through that specified procedure. There may be only one desigoated notice address under this Security Instrument

at amy one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINGI5-Single Family—Fannia Mad/ Freddie Mac UNIFORM INSTRUMENT - MERS
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law

16. Governing Law; Severability; Rules of Constrmction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Alf rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicabie Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument o~ the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumen’ o *.¢ Note which can be given effect without the conflicting provision.

As used #u this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
newter words or ‘we.ds of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the mord "may” gives sole discretion without any obligation to take any action.

17. Borrower's Cury. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the frverty or a Bemeficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not Limited to, those beneficial
interests transferred in a bond for d7<d, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Qelro\ver at a fature date to a purchaser.

If all or any part of the Property or 7.y tnterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediatc payment in full of .l sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise 1s 7rohibited by Applicable Law.

If Lender exercises this option, Lender shall g7 5 Dorrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is gi<cu in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by thi; Sesurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstwtc After Acceleration. If Boiroiver meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disconaaed at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Secrzicy Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstatZ; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: () pays Lenacr-al) sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (t/y wires any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Irstrvinent, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and {\') takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights un/cr this Security
Instrument, and Borrower's obligation o pay the sums secured by this Security Instrument, shall ciatinis “nchanged
unless as otherwise provided under Applicable Law. Lendsr may require that Borrower pay such reins‘ate_aent sums
and expenscs in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (+) sertified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution »uose
deposits are insured by a federal agency, instrumentality or entity; or (d)} Electronic Funds Transfer. pon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINOISSingle Family—Fannie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS '
Form 304 1/04 Page 10 of 14 www'm"m



1518026031 Page: 12 of 20

UNOFFICIAL COPY

state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by s Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class} that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to tike currective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, (ast time period will be deemed to be reasopable for purposes of this paragraph. The notice of
acceleration and orortunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursvait 5 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sectiom 0.

21. Hazardous Su’st*.ces. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined 85 toxic or hazardous sib=tances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammabl~ or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or form.aliznyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whert the Piuperty is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes iuy response action, remedial action, or removal action, as defined m
Environmental Law; and (d) an "Environmeata) Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence; i, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o1 in th Mroperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viilatioa of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates 2
condition that adversely affects the value of the Property. 1r< preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hizridous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consurner products). :

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the s'rope~ iy and any Hazardous Substance
or Eavironmental Law of which Borrower has actual knowledge, (b) any Environnseata) Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of releasc of any Hazariovs Substance, and (c) any
condition caused by the presence, use or releasc of a Hazardous Substance which adverie’y alfects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or (ay private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary; Rorrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heriin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follvwing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to care the default on or befare the date specified in the
notice may result in acceleration of the sums secored by this Security Instrument, foreclosare by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incerred in pursiting the remedies provided in this Section 22, including,
but not limited to, reasonable sttorneys' fees and costs of tile evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to'a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and watves all rights
under and by virtne of the Tilinois homestead exemption laws.

25. Maszaent of Collateral Protection Insnrance. Unless Borrower provides Lender with evidence of the
insurance covesaps required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Tersler's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The covrias, that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in colne.tion with the collateral. Borrower may later cance) any insurance purchased by Lender,
but only after providing Lénd.x with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lende. rurchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest ap3ouy other charges Lender may impase in connection with the placement of the
insurance, until the effective date of <ue cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding briaice or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obiin on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT i ANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and in any Rider executed by Borrower and recorded with it

)(\C/pﬁ/\ (Seal)

— k=" (Seal)

SEBASTI TEINLE -Borrower 2 ] -Borrower

= (Seal) (Seal)

-Borrower -Borrower

572D (Seal)

-Borrower -Borrower
|
|

Witness: Witness:
; ILILINOI. la Family—Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doclifagic EF0TTRE
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of COOK

The foregoing instrument was acknowledged before me this b' 2-%(9
by _ SEPASTIAN STEINLE AND ALDA STEINLE

o

Signature of Persorl Taking Acknowledgment

Title

(Seal) Sarizi Number, if any

Icen Qriginator: Garles Mathison, NMUSR ID 201552

Imn%gmatarcn:gamlgtm REAT TAKES HOVE MRTGACE, INC., NMLSR ID 177330
JLINOIS—Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS P
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.: .~ 150105388K

For APN/Parce!!%/z): 02-02-206-009

Parcel 1: The north 27.11.fc51 of the south 105.24 feet, as measured parallel with and perpendicular to the
south line thereof, of lot 15 in Lexington Hills of Palatine, being a subdivision in the northwest 1/4 of
Section 2 and the northeast 1/4 of Gection 3, Township 42 North, Range 10, East of the third principal
meridian, according to the plat thereq( revorded September 2, 2014 as document 1424528049, in Cook
County, lllinois.

Parcel 2: Easement for ingress and egress fsr tne beneift of parcel 1 over the common area of lot 11, as
established by declaration of covenants, condit.ons.2asements and restrictions dated August 25, 2009
and recorded September 17, 2009 as document 0326049016, in Cook County, lllinois

Parcel 3: Easement for ingress and egress for the benefil of parcel 1 over lot "D" in Preserves at Hilltop
Subdivision, as shown on the plat thereof in Cook County i inis
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- Loan Number: 504245842

FIXED INTEREST RATE RIDER

Date: JUNE 23, 2015
Lender: GREAT LAKES HOME MORTGAGE, INC.
Borrower(s): SEBASTIAN STEINLE, AIDA STEINLE

THIS ¥ (XED INTEREST RATE RIDER is made this 23rd dayof JUNE, 2015
and is incorJor'dad into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security) Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 10 serite, repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
GREAT LAKES-HGME MORTGAGE, INC.
(the "Lender"). The Secruary Instrument encumbers the property more specifically described in the Security
Instrument and located at:

2374 N MOSELEY CT, PALATINE, ILLINOIS 60074-1211
(Property Address]

ADDITIONAL COVENANTS. iz#idition tu the covenants and agreements made in the Security
Instrument, Borrower and Lender farts: ~cvenant and agree as follows:

A. Definition ( E ) "Note” of the Scciurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security "asuument:

( E ) "Note" means the promissory note signed by the SoTower and dated JUNE 23, 2015
The Note states that Borrower owes Lender THREE HUNURED THIRTEEN THOUSAND

S§1X HUNDRED EIGHTY-TWO AND 00/100 Twkars (U.S. § 313,682.00 }
plus interest. Borrower has promised to pay this debt in regular Fer’odic Payments and to pay the debt in
foll pot later then JULY 1, 2045 attherae of 3.990 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and c)venints contained in this Fixed
Interest Rate Rider.

Y

. i (Seal) S (Seal)
SEBASTIAN STEINLE Borrower Borrower
(Seal) (SexD

-Borrower -Borrower

(Seal) (Seal)

-Borrower ~-Borrower

ILLINOIS FIXED INTEREST RATE RIDER DociMagic €Frmns
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Loan Number: 504245842

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCPMENT RIDER is made this 23rd day of
JUNE, 2015 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Decd of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower™) to secure Borrower's Note to GREAT LAKES HOME
MOR%ZG23E, INC., AN ILLINOIS CORPORATION
(the "Len? 2™ of the same date and covering the Property described in the Security Instrument and located at:

2274 N MOSELEY CT, PALATINE, ILLINOIS 60074-1211

[Property Address)

The Property inchudes, ‘. is-not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain comm~= areas and facilities, as described in
COVENANTS, CONDITIZfS AND RESTRICTIONS OF RECORD

{the "Declaration”). The Property is a part of a planned un’s drvelopment known as

LEXINGTON HILLS OF FPAL&TINE
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeawnis association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "C wnrs Association™} and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Sscnity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the FUD's
Constituent Documents. The "Constituent Docurnents™ are the (i) Declaration; (i) articles of incorporatisn,
trust instrument or any equivalent document which creates the Owners Association; and (jii) any by-laws oz
other rules or regulations of the Owners Association. Borrower shalt promptly pay, when due, all dues avd
assessments imposed pursuant to the Constituent Documents. .

B. Property Insurance. So long as the Owners Association maintains, with 2 generally accepted
insurance carrier, a "rnaster” or "blanket” policy insuring the Property which is satisfactory to Lender and

"MULTISTATE PUD RIDER-Single Family Doclagic EForngs

Fannle Mae/Freddie Mac UNIFORM INSTRUMENT :
Form 3150 1/01 Page 1 of 3 . www. docmaghc. com




1518026031 Page: 19 of 20

UNOFFICIAL COPY

which provides insurance coverage in the amounts (incloding deductible levels), for the periods, and against
loss by fire, bazards inctuded within the term "extended coverage,” and any other hazards, inchuding, but
not limited to, earthquakes and floods, for which Lender requires jnsurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section § to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owmers Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Bo<cower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the mast-r or blanket policy.

In the evén: of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Pioarty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned o’ shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument; whcther or not then due, with the excess, if any, paid to Borrower.

C. Public Liabit’ insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association ram'ains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. ,

D. Condemnation. The pruceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with ¢ny condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUO. ur {or any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Such pro< xds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall n(t, rxrept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Properly or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or terminatseii r¢ quired by law in the case of substantial
destruction by fire or other casuslty or in the case of a taking by oudr mnation or eminent domain; (if) any
amendment to any provision of the "Constituent Documents" if the ovision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self management of the Owners
Association; or (iv) any action which would have the effect of renderiog the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. fBorrower does not pay PUD dues and assessments when due. thea Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional dcbt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of peyicent, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

&_S : | (Sea))

= (Seal)
SERASTL s NLE -Borrower -Borrower
Seal Seal

(Seal) (Seal)

-BorTower -Barrower
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