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;01893 © HOME AFFORDABLE MODIFICATIGN AGREEMENT
(Step Two of Two-Step Documentatian Process)

Date Prepared: 06/08/15

Borrower (*1"): CURTIS J KROLAK and MICHAEL GREGORY ZDENOVEC BOTH SINGLE PERSONS AS TENANTS IN
COMMON, EACH TO HOLD AN UNDIVIDED FIFTY PERCENT (50%) INTEREST

Lender or Servicer (“Lender"): PNC Mortgage, a division of PNC Bank, NA

Date of first lien mortgage, deed of trust, or security deed (“Mortgage”) and Note ("Note"): 11/19/27093
Loan Number.0005768935

Property Address: 1343W WALTON, CHICAGQ, IL 60622

FOR LEGAL DESCRIPTION SEE ATTACHED HERETO AND MADE A PART THEREOF
Recorded in Instrument number/Book and Page: 334920247 in the Records of COOK County, IL
Tax Parcel Number; 17053200120000

If my representations and covenants in Section 1 continue fo be true in all material respects, then this Home Affordable
Modification Agreement ("Agreement”) will, as set forth in Section 3, amend and supplement (1) the Mortgage on the
Property, and (2) the Note secured by the Mortgage. The Mortgage and Note together, as they may previously have been

amended, are referred fo as the “Loan Documents.” Capitalized terms used in this Agreement and not defined have the
meaning given to them in Loan Documents.

I understand that after | sign and return two copies of this Agreement to the Lender, the Lender will send me a signed

copy of this Agreement. This Agreement will not take effect unless the preconditions set forth in Section 2 have been
MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT -~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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My Representations and Covenants. | certify, represent to Lender, Covenant and agree:

A

B.
C.

I am experiencing a financial hardship, and as a result, (i) | am in default under the Loan Documents or my
default is imminent, and (i} | do not have sufficient income or access to sufficient liquid assets to make the
monthly mortgage payments now or in the near future;

One of the borrowers signing this Agreement lives in the Property as a principal residence, and the Property
has not been condemned;

There has been no impermissible change in the ownership of the Property since | signed the Loan
Documents. A permissible change would be any transfer that the lender is required by law to allow, such as a
transfer to add or remove a family member, spouse or domestic partner of the undersigned in the event of
death, divorss or marriage;

| have provided documentation for all income that | receive (and | understand that 1 am not required to
disclose chile support or alimony unless | chose to rely on such income when requesting to qualify for the
Home Affordak!= iadification program (“Program®));

Under penalty ci pariury, all documents and information | have provided to Lender in connection with this
Agreement, including- the documents and information regarding my eligibility for the Program, are true and
correct;

If Lender requires me to-cLtain credit counseling in connection with the Program, I will do so; and

I have made or will make all payrnaats required under a Trial Period Plan.

Acknowledgements and Precondition's t¢ Maodification. | understand and acknowledge that;

A.

It prior to the Modification Effective Date ns-set forth in Section 3 the Lender determines that any of my
representations in Section 1 are no longei rue and correct, or any covenant in Section 1 has not been
performed, the Loan Documents will not be mrdified and this Agreement will terminate. |n that event, the
Lender will have all of the rights and remedies previdad by the Loan Documents: and

| understand that the Loan Documents will not be ‘mozified unless and until (i) the Lender accepts this
Agreement by signing and returning a copy of it to me, ard ') the Modification Effective Date (as defined in
Section 3) has occurred. | further understand and agree th2i the Lender will not be obligated or bound to

make any modification of the Loan Documents if | fail to mest any one of the requirements under this
Agreement.

The Modification. If my representations and covenants in Section 1 continue to-ze true in all material respects
and all preconditions to the modification set forth in Section 2 have been ‘et the Loan Documents will
automatically become modified on 07/01/15 (the “Modification Effective Date”) and all vnnaid late charges that
remain unpaid will be waived. | understand that if | have failed to make any payments_us a precondition to this

modification under a trial period plan, this modification will not take effect. The first modifies rayment will be due
on 07/01/15.

A

B.

The new Maturity Date will be: 06/01/55.

The modified principal balance of my Note will include all amounts and arrearages that will be past due as of
the Modification Effective Date (including unpaid and deferred interest, fees, escrow advances and other
costs, but excluding unpaid late charges, collectively, “Unpaid Amounts”) less any amounts paid to the Lender
but not previously credited to my Loan. The new principal balance of my Note will be $432,966.61 (the “New
Principal Bafance™). | understand that by agreeing to add the Unpaid Amounts to the outstanding principal
balance, the added Unpaid Amounts accrue interest based on the interest rate in effect under this Agreement.
| also understand that this means interest will now accrue on the unpaid Interest that is added to the
outstanding principal balance, which would not happen without this Agreement.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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C. Interest at the rate of 3.250% will begin to accrue on the New Principal Balance as of 06/01/15 and the first
new monthly payment on the New Principal Balance will be due on 07/01/15. My payment schedule for the
modified Loan is as follows;

Years | Interest Interast Monthly Estimated Total Payment Number of
Rate Rate Principal Manthly Monthly Begins On Moanthly
Change and Escrow Payment* Payments
Date Interest Payment
Payment Amount*
Amount
40 3.250 06/01/2015 | $1,612.98 | $1,054.93, | $2,667.91, | 7/1/2015 480
may adjust | may adjust
periodically | periodically

*The escrow payments may be adjusted pericdically in accordance with appiicable law and therefore my total
monthly p2mant may change accordingly.

The above terrs in this Section 3.C. shall supersede any provisions to the contrary in the Loan Documents,
including but not fimited to, provisions for an adjustable or step interest rate.

| understand that, if 1'n2va a pay option adjustable rate mortgage loan, upon modification, the minimum
monthly payment option. the-interest-only or any other payment options will no longer be offered and that the
monthly payments described in the above payment schedule for my modified loan will be the minimum
payment that will be due eacti rionth for the remaining term of the loan. My modified loan will not have a
negative amortization feature that vwouid allow me to pay less than the interest due resulting in any unpaid
interest to be added to the outstanding =iincipal balance.

D. 1 will be in default if | do not comply with the tarms-of the Loan Documents, as modified by this Agreement.

E. If a default rate of interest is permitted under the Lcar Documents, then in the event of default under the
Loan Documents, as amended, the interest that will be dde w# be the rate set forth in Section 3.C.

F. | agree to pay in full the Deferred Principal Balance and any <iner amounts still owed under the Loan
Documents by the earliest of: (i) the date | sell or transfer an in=res¥in the Property, (ii) the date | pay the
entire Interest Bearing Principal Balance, or (i) the Maturity Date.

G. If | make a partial prepayment of Principal, the Lender may apply that pariil prepayment first to any Deferred
Principal Balance before applying such partial prepayment to other amounts cus.

4, Additional Agreements. | agree to the following;

A. That all persons who signed the Loan Documents or their authorized representative(s) have signed this
Agreement, uniess (i} a borrower or co-borrower is deceased, (ii) the borrower and co-borrower are divorced
and the property has been transferred to one spouse in the divorce decree, the spouse who no longer has an
interest in the property need not sign this Agreement (although the non-signing spouse may continue o be
held liable for the obligation under the Loan Documents): or (iii} the Lender has waived this requirement in
writing.

B. That this Agreement shall supersede the terms of any modification, forbearance, Trial Period Plan or Workout
Plan that | previously entered into with Lender.

C. To comply, except to the extent that they are modified by this Agreement, with all covenants, agreements,

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT — Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3157 3109 (rev. B/09) (page 3 of 7 pages)



1518157297 Page: 4 of 9

NOFFICIAL COPY

and requirements of Loan Documents including my agreement to make all payments of taxes, insurance

premiums, assessments, Escrow ltems, impounds, and all other payments, the amount of which may change
- periodically over the term of my Loan.

D. Funds for Escrow items. | will pay to Lender on the day payments are due under the Loan Documents as
amended by this Agreement, until the Loan is paid in full, a sum (the *Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over the Mortgage as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under the Loan Documents; (d) morigage insurance
premiums, if any, or any sums payable to Lender in lieu of the payment of mortgage insurance premiums in
accordance with the Loan Documents; and () any community association dues, fees, and assessments that
Lender requires to be escrowed. These items are called “Escrow ltems.” | shall promptly furnish to Lender all
notices of amounts to be paid under this Section 4.D. | shall pay Lender the Funds for Escrow ltems unless
Lender waives my obligation to pay the Funds for any or all Escrow ltems. Lender may waive my obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
the event of suzh walver, | shall pay directly, when and where payable, the amounts due for any Escrow ltems
for which paymznt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidenciny such payment within such time period as Lender may require. My obligation to make such
payments and to picvide receipts shall for all purposes be deemed to be a covenant and agreement
contained in the Loan Pocuments, as the phrase “covenant and agreement” is used in the Loan Documents.
It am obligated to pay Escrow ltems directly, pursuant to a waiver, and | fail to pay the amount due for an
Escrow Iltem, Lender may exersise its rights under the Loan Documents and this Agreement and pay such
amount and | shall then be obiigatzd to repay to Lender any such amount, Lender may revoke the waiver as
to any or all Escrow ltems at any time by a notice given in accordance with the Loan Documents, and, upon
such revocation, | shall pay to Lender allFunds, and in such amounts, that are then required under this
Section 4.D,

Lender may, at any time, collect and hol2 Fands in an amount (a} sufficient to permit Lender to apply the
Funds at the time specified under the Real Estate Settlement Procedures Act ("RESPA™), and (b) not to
exceed the maximum amount a lender can requi‘e uider RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estinates of expenditures of future Escrow ltems or
otherwise in accerdance with applicable law.

The Funds shall be held in an institution whose deposits zre insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose tleposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ¥ems ro later than the time specified under
RESPA. Lender shalt not charge me for holding and applying the -unds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays me interést sn the Funds and applicable law
permits Lender to make such a charge. Unless an agreement is made i v wing or applicable law requires
interest to be paid on the Funds, Lender shall not be required to pay me ary intzrest or earnings on the Funds,
Lender and | can agree in writing, however, that interest shall be paid on the Fuads. Lender shall provide me,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender vha', zecount to me for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow; us defined under
RESPA, Lender shall notify me as required by RESPA, and | shall pay to Lender the amuynt necessary to
make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, I there is a
deficiency of Funds held in escrow, as defined under RESPA. Lender shall notify me as required by RESPA,
and | shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 manthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly
refund to me any Funds held by Lender.

E. That the Loan Documents as modified by this Agreement are duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed.

F. That all terms and provisions of the Loan Documents, except as expressly modified by this Agreement,
remain in full force and effect; nothing in this Agreement shall be understood or construed to be a satisfaction
or release in whole or in part of the obligations contained in the Loan Documents; and that except as
otherwise specifically provided in, and as expressiy modified by, this Agreement, the Lender and 1 will be
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G. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan Documents, if all
or any part of the Property or any interest in it is sold or transferred without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by the Mortgage. However,
Lender shall not exercise this option if state or federal law, rules or regulations prohibit the exercise of such
option as of the date of such sale or transfer. If Lender exercises this option, Lender shall give me notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which | must pay all sums secured by the Morigage. If | fail to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by the Mortgage without further notice or
demand on me.

H. That, as of the Modification Effective Date, | understand that the Lender will only allow the transfer and
assumption of the Loan, including this Agreement, to a transferee of my property as permitted under the Garn
St. Germain Act, 12 U.8.C. Section 1701}-3. A buyer or transferee of the Property will not be permitted, under
any other circumstance, to assume the Loan. Except as noted herein, this Agreement may not be assigneg
to, or assurrad by, a buyer or transferee of the Property.

I That, as of the‘Modification Effective Date, if any provision in the Note or in any addendum or amendment to

the Note allowr:d “or the assessment of a penalty for full or partial prepayment of the Note, such provision is
null and void.

J. That, | will cooperatz fully with Lender in obtaining any title endorsement(s), or similar title insurance
product(s), andfor subordination agreement(s) that are necessary or required by the Lender's procedures to
ensure that the modified-inortoage loan is in first lien position and/or is fully enforceable upon modification
and that if, under any circumstar.c=and not withstanding anything else to the contrary in this Agreement, the
Lender does not receive sucn fite endorsement(s), title insurance product(s) and/or subordination

agreement(s), then the terms of this Agreement will not become effective on the Modification Effective Date
and the Agreement will be null and voic.

K. That | will exécute such other documents &3 r12y be reasonably necessary to either (i) consummate the terms
and conditions of this Agreement; or (i) corract ta terms and conditions of this Plan if an error is detected
after execution of this Agreement. 1 understanc that a corrected Agreement will be provided to me and this
Agreement will be void and of no legal effect upon notice of such error. If | elect not to sign any such
corrected Agreement, the terms of the original Loan Dozuments shall continue in full force and effect, such

terms will not be modified by this Agreement, and | wili pJt-be eligible for a modification under the Home
Affordable Modification program.

L. Mortgage Electronic Registration Systems, Inc. (‘MERS") is a saparate corporation organized and existing
under the laws of Delawarg and has an address and telephone riuriper of P.O. Box 2026, Flint, MI 48501-
2026, (888) 679-MERS. In cases where the loan has been registered with MERS who has only legal title to
the interests granted by the borrower in the mortgage and who is actingslely as nominee for Lender and
Lender's successars and assigns, MERS has the right: to exercise any or all ¢f those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any activi reguired of Lender including,
but not limited to, releasing and canceling the mortgage loan.

M. That Lender will collect and record personal information, including, but not limited to, my.name, address,
telephone number, social security number, credit scorg, income, payment history, government monitoring
information, and information about account balances and activity, In addition, | understand and consent to
the disclosure of my personal information and the terms of the Trial Period Plan and this Modification
Agreement by Lender to (a) the U.S. Department of the Treasury, (b) Fannie Mae and Freddie Mac in
connection with their responsibilities under the Home Affordability and Stability Plan; (c) any investor, insurer,
guarantor or servicer that owns, insures, guarantees or services my first lien or subordinate lien (if applicable)
mortgage loan(s), (d) companies that perform support services for the Home Affordable Modification Program
and the Second Lien Modification Program; and (e) any HUD certified housing counselor.

N. | agree that if any document related to the Loan Documents andior this Agreement is lost, misplaced,
misstated, inaccurately reflects the true and correct terms and conditions of the loan as modified, or is
otherwise missing, | will comply with the Lender's request to execute, acknowledge, initial and deliver to the
Lender any documentation the Lender deems necessary. If the original promissory note is replaced, the
lender hereby indemnifies me against any loss associated with a demand on the original note, All documents

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT = Single Family = Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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me uncer this Section e referred to as "Documents." | agree to deliver the
- Documents within ten (10) days after | receive the Lender's written request for such replacement.

O. That the mortgage insurance premiums on my Loan, if applicable, may increase as a result of the
capitalization which will result in a higher total monthly payment. Furthermore, the date on which | may
request cancellation of morigage insurance may change as a result of the New Principal Balance.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In Witness Whereof, the Lender and | have executed tf@aemen’c.

A O (Seal)

PNC Morigage, a division of PNC Bank, NA

Lender Borrower- CEL’J?TIS J KROLAK
oS
%M.,U.Z\-MA) >
By: i /e, r P eal)
Mortgage Officer ( /[ 7 / f g Bforro\/v'j/r- ICHAZ GRE /J'-Ti RY ZDENOVEQ
b-/¢
Date Uﬂuﬂﬂ 0 !’:l lf[)“é Date

[Space Below This Line For Acknowledgement]
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Certificate of Acknowledgement
By Individuals-

State of ”r'ﬂdrs
County of C ke
On this the [42 day of tglﬁqe; ; 20[@5 + before me, the undersigned

Notary Public, personally appeared (M U»v+is S Kyala k. kel Grepay Zderevec
proven 10 me on the basis of satisfactory evidence to be Jthe person(d] Whose

name {s) was/q§EE subscribed to the written instrument, and acknowledged that
he/she/Chey’ eXecuted it.

WITNESS my hand and official seal.

In witness whereofl_I hereunto set my hand and offjcial seal.
Notary Public: __AQZ:iiiA«_4€2%ZL¢U~\

My Commission Exfires: S%ﬂ;ﬁ???’“
\I{ e f [
, WP Lavva Manama
OFFIGIAL SEAL
) LAURA-MANNING
Notary-Public - Staforaliflinnis. |
| My Eommission Expires-Aiig 95, 9017
e R T
By a Corpeoration-
State of Qhio
County of Montgomery
On this, the f7*h' day of ey / , 20 Zfr', before me, the
undersigned Notary Public, persdnally appear~d anaa Lawlt who

acknowledged himself/herself to be the Mortgage Ufficer, of PNC Mortgage, a
division on PNC Bank, NA,, and that he/she as such Mortgage Qfficer, being
authorized to do so, executed the foregoing instrument for the purpose
therein contained by signing the name of the corporaticn by herself as
Mortgage Qfficer.

Any deed, conveyance, mortgage or other instrument in writing made and executed
by a corporation, may be acknowledged by any officer of said corporatien whose
signature appears on such deed, conveyance, mortgage or other irstrument in
writing in execution or in attestation of the extension thereof.

In witness whereof, I hereunto set my hand and official seal.

Notary Public: Z;tﬂz é{! Qﬁzszésg )
My Commission Expires TS =D

Teocy k- Treadway

ity
\\‘\'.‘HAL .‘"f

S T’%TMA 7-.'_‘&0’&144.{ Notary Public

1y,
1oy @

RYLATEY T
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D. LEGAL DESCRIPTION;:

The land referred to in this policy is situated in the STATE OF ILLINOIS, COUNTY OF COOK,
CITY OF CHICAGQO, and described as follows:

LOT 57 IN BLOCK 23 IN CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



