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SUBORDINATION AGREEMENT
(CHA)

This SUBORDINATION AGREEMENT (this “Agreement”) dated as of June 1, 2015, is
executed by and among (i) CITIBANK, N.A., a national banking association (“Senior Lender”),
(ii) the CHICAGO HOUSING AUTHGRITY, an Illinois municipal corporation ("Subordinate
Lender") and (iii) NEW STERLING PARK LLC, an Illinois limited liability company
(“Borrower”).

RECITALS:

A. Pursuant to that certain Borrower Loan Agreement dated as of the date hereof,
executed by and between Borrower and the CHICAGO BOUSING AUTHORITY, in its capacity
as Governmental Lender ("Governmental Lender") (as amended, restated, replaced,
supplemented or otherwise modified from time to time, the “Gorrower Loan Agreement”),
Governmental Lender has agreed to make a loan to Borrower in the rriginal aggregate principal
amount of Twenty Nine Million Five Hundred Thousand and No/10J Deollars (329,500,000.00)
(the “Borrower Loan”), as evidenced by that certain Multifamily Note in the-original principal
amount of the Borrower Loan, dated as of June 3e, 2015, exccuted by Be:rower and made
payable to the order of Governmental Lender (collectively and as amended, iesiated, replaced,
supplemented or otherwise modified from time to time, the “Borrower Note”).” tn ‘addition to
the Borrower Loan Agreement, the Borrower Loan and the Borrower Note are also secared by a
certain Multifamily Morigage, Assignment of Rents, Security Agreement and Fixture Filing
(Illinois) dated as of the date hereof (as amended, restated, replaced, supplemented or otherwise
modified from time to time, the “Semior Security Instrument”), encumbering the property
described in the Senior Security Instrument as the “Mortgaged Property,” including, without
limitation, the real property described in Exhibit A attached hereto, which such Senior Security
Instrument shall be recorded in the Official Records of Cook County, Illinois (the "Official
Records") concurrently herewith.
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B. In order to fund the Borrower Loan, pursuant to the terms of that certain Funding
Loan Agreement dated as of the date hereof, executed by and between Governmental Lender and
Senior Lender (as amended, restated, replaced, supplemented or otherwise modified from time to
time, the “Funding Loan Agreement” and collectively with the Borrower Loan Agreement, the
"Senior Loan Agreement"), Senior Lender has agreed to make a loan to Governmental Lender
in the original aggregate principal amount of Twenty Nine Million Five Hundred Thousand and
No/100 Dollars ($29,500,000.00) (the “Funding Loan” and collectively with the Borrower
Loan, the "Senior Loan"), as evidenced by that certain Chicago Housing Authority Multifamily
Revenue Note, 2015 Series A (Sterling Park Apartments) in the maximum principal amount of
Twenty Mine Million Five Hundred Thousand and No/100 Dollars ($29,500,000.00), dated as of
June 3¢ , 2015, and executed by Governmental Lender and made payable to the order of Senior
Lender (as amcnded, restated, replaced, supplemented or otherwise modified from time to time,
the “Governmentzi ).ender Note” and collectively with the Borrower Note, the "Senior Note").
As security for the Furiing Loan, Governmental Lender has assigned to Senior Lender all of its
right, title and interest ‘n and to the Borrower Loan Agreement, the Borrower Note and the
Senior Security Instrument nuvrsuant to the terms of that certain Amended and Restated
Assignment of Mortgage dated-as of the date hereof (as amended, restated, replaced,
supplemented or otherwise modisied from time to time, the "Senior Assignment") and recorded
in the Official Records concurrently hzrewith.

C. Borrower has requested SeniorLender to permit that certain subordinate loan in
the amount of $19,715,758.00 (the “Subordinate Loan”) from Subordinate Lender to Borrower
and to allow the Subordinate Loan to be secured 1y that certain Subordinate Mortgage, Security
Agreement and Financing Statement and that ceilaini, Subordinate Assignment of Rents and
Leases against the Mortgaged Property, both made  ny Borrower to Subordinate Lender
{collectively and as amended, restated, replaced, supplexniented or otherwise modified from time
to time, the "Subordinate Mortgage") and recorded in'the Official Records concurrently
herewith. The Subordinate Loan is governed and evidenced by, avong other things, that certain
Chicago Housing Authority Loan Agreement, by and between Borrower and Subordinate Lender
(as amended, restated, replaced, supplemented or otherwise modified frem time to time, the "
Subordinate Loan Agreement"), and that certain Note made by Buirower to the order of
Subordinate Lender in the original principal amount of $19,715,758.00 (as arnended, restated,
replaced, supplemented or otherwise modified from time to time, the " Subordiazce Note™).

D. In connection with the Subordinate Loan, Borrower, Subordinate ‘Lender and
United States of America, acting by and through the Secretary of Housing and Urban
Development (“HUD”) have entered into that certain Declaration of Restrictive Covenants (the
“Declaration’™), and Borrower and Subordinate Lender have entered into that certain Regulatory
and Operating Agreement (“Regulatory Agreement”), each dated as of June 1, 2015 and
recorded substantially concurrently herewith, which Declaration and Regulatory Agreement
contain covenants running with the land that obligate Borrower and any successor in title to
Borrower to maintain and operate the PHA-Assisted Units in compliance with certain public
housing requirements as set forth therein.
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E. Subordinate Lender, Borrower and NEW STERLING PARK MM LLC, an
Illinois limited liability company (the “Managing Member”) shall enter into that certain Right
of First Refusal Agreement dated as of June 1, 2015 and recorded substantially concurrently
herewith (the “ROFR”), which ROFR shall be consented to RBC TAX CREDIT EQUITY, LLC,
an Illinois limited liability company and RBC TAX CREDIT MANAGER I, LLC (collectively,
the “Investor”), which ROFR permits Subordinate Lender to purchase from Borrower the PHA-
Assisted Units on the terms and subject to the conditions set forth in the ROFR.

F. Senior Lender has agreed to permit the Subordinate Loan and to allow the
subordinzie inortgage lien relating thereto against the Mortgaged Property subject to all of the
conditions contained in this Agreement.

AGREEMENTS:

NOW, THERE¥(RE, in order to induce Senior Lender to permit the Subordinate Loan to
Borrower and to allow sviordinate mortgage liens relating thereto against the Mortgaged
Property, and in consideration. {nereof, Senior Lender, Subordinate Lender and Borrower agree as
follows:

1. Recitals.

The recitals set forth above are incorporatzd herein by reference.
2. Definitions.

In addition to the terms defined in the Recitaie tw this Agreement, for purposes of this
Agreement the following terms have the respective mearnings sci.forth below:;

“Affiliate” means, when used with respect to a Person, any ccrporation, partnership, joint
venture, limited liability company, limited liability partnership, trust o/ individual Controlled by,
under common Control with, or which Controls such Person, and in ‘all cases any other Person
that holds fifty percent (50%) or more of the ownership interests in such Fersoi:

“Borrower” means the Person named as such in the first paragraph on page 1 ¢1 tiis Agreement,
any successor or assign of Borrower, including without limitation, a receiver, trusiee or debtor-
in-possession and any other Person (other than Senior Lender) who acquires tiile to the
Mortgaged Property after the date of this Agreement.

“Business Day” means any day other than (a) a Saturday, (b) a Sunday, (c) a day on which
Senior Lender is not open for business, or (d) a day on which the Federal Reserve Bank of New
York is not open for business.

"CHA" means the Person defined as Subordinate Lender in the first paragraph on page 1 of this
Agreement, any successor or assign of Subordinate Lender, including without limitation, a
receiver, trusiee or debtor-in-possession and any other Person who becomes the legal holder of
the Subordinate Note after the date of this Agreement.

Subordination Agreement {Affordable) Sterling Patk Apartments
LEGAL_US_W # 81122279.7 Form 6456 Page 3

Fannie Mae 08-13 © 2013 Fannie Mae



1518241065 Page: 4 of 25

UNOFFICIAL COPY

“Condemnation Action” means any action or proceeding, however characterized or named,
relating to any condemnation or other taking, or conveyance in lieu thereof, of all or any part of
the Mortgaged Property, whether direct or indirect.

“Control” (including with correlative meanings, the terms “Controlling,” “Controlled by” and
“under common Control with”), as applied to any entity, means the possession, directly or
indirectly, of the power to direct or cause the direction of the management or operations of such
entity, whether through the ownership of voting securities, ownership interests or by contract or
otherwise.

“Default Nedice” means: (a) a copy of any written notice from Senior Lender to Borrower and
Subordinate Le:der stating that a Senior Loan Default has occurred under the Senior Loan
Documents; or(v) 2 copy of the written notice from Subordinate Lender to Borrower and Senior
Lender stating that < Fubordinate Loan Default has occurred under any Subordinate Loan
Documents. Each Deirault-Notice shall specify the default upon which such Default Notice is
based.

“Person” means an individual, an estate, a trust, a corporation, a partnership, a limited liability
company or any other organization ¢« eatity (whether governmental or private).

“PHA-Assisted Units” means those certaia sixty (60) units that Borrower has agreed to dedicate
for use as “public housing” as defined in Section 3(b) of the United States Housing Act of 1937
(42 USC § 1437, et.seq.).

“Senior Lender” means the Person named as suci n-the first paragraph on Page 1 of this
Agreement, its successors and assigns and any other Persun-who becomes the legal holder of the
Senior Loan after the date of this Agreement.

“Senior Loan Default” means the occurrence of an “Event of Detao!t” as that term is defined in
the Senior Loan Documents.

“Senior Loan Documents” means the Senior Security Instrument, the Senior Note, the Senior
Loan Agreement, and all other “Loan Documents™ as that term is defined.in’tli¢_ Senior Loan
Agreement.

“Subordinate Lender” means CHA, any of CHA’s successors or assigns, including without
limitation, a receiver, trustee or debtor-in-possession and any other Person who becomes the
legal holder of the Subordinate Note after the date of this Agreement.

“Subordinate Loan Default” means a default by Borrower in performing or observing any of
the terms, covenants or conditions in the Subordinate Loan Documents to be performed or
observed by it, which continues beyond any applicable period provided in the Subordinate Loan
Documents for curing the default.
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“Subordinate Loan Documents” means the Subordinate Note, the Subordinate Mortgage, the
Subordinate Loan Agreement, and all other documents evidencing, securing or otherwise
executed and delivered in connection with the Subordinate Loan, excluding the Declaration,
Regulatory Agreement and ROFR.

“Subordinate Mortgage” has the meaning given such term in Recital C to this Agreement.
“Subordinate Note” has the meaning given such term in Recital C to this Agreement.
3 Pe-mission to Place Mortgage Lien Against Mortgaged Property.

Senior I'ender agrees, notwithstanding the prohibition against inferior liens on the
Mortgaged Propertv.contained in the Senior Loan Documents and subject to the provisions of
this Agreement, to-peimit Subordinate Lender to record the Subordinate Mortgage and other
recordable Subordinatc I.oan Documents against the Mortgaged Property to secure Borrower’s
obligation to repay the Subordinate Note and all other obligations, indebtedness and liabilities of
Borrower to Subordinate Lende: under and in connection with the Subordinate Loan.

4. Borrower’s and Subordirnatc Lender’s Representations and Warranties.

Borrower and Subordinate Lerdcr each makes the following representations and
warranties to Senior Lender:

(a)  Subordinate Loan Documents.

The Subordinate Loan is evidenced by the Suoordinate Note and is secured by the
Subordinate Mortgage, the Subordinate Loan Agreement-and the Subordinate Loan Documents.

(b)  Subordinate Note.

The following provision is either contained in or shall be déemed to be included in the
Subordinate Note:

The indebtedness evidenced by this Note is and shall be subordizate in
right of payment to the prior payment in full of the indebtedness evidenced ry that
certain note (and any schedules thereto) dated on or about the date hereof in'the
original principal amount of $29,500,000.00 (the "Senior Note"), executed by
NEW STERLING PARK LLC, an Illlinois limited liability company
("Borrower"), and payable to the order of the CHICAGO HOUSING
AUTHORITY, an Illinois municipal corporation, as "Governmental Lender,"
and as assigned by Governmental Lender to Citibank, N.A., a national banking
association (“Senior Lender™), to the extent and in the manner provided in that
certain Subordination Agreement dated as of even date herewith executed by and
among Borrower, Senior Lender and the Chicago Housing Authority, an Illinois
municipal corporation, (the “Subordination Agreement”). The mortgage, deed
of trust or deed to secure debt (and any exhibits thereto) securing this Note is and
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shall be subject and subordinate in all respects to the liens, terms, covenants and
conditions of that certain Multifamily Mortgage, Assignment of Rents, Security
Agreement and Fixture Filing (Illinois) (and any exhibits thereto) dated as of May
1, 2015, securing the Senior Note, and the terms, covenants and conditions of that
certain Borrower Loan Agreement by and between Borrower and Governmental
Lender, as assigned by Governmental Lender to Senior Lender, along with all
other loan documents evidencing the terms of the Senior Notes, as more fully set
forth and as defined in the Subordination Agreement. The rights and remedies of
the payee and each subsequent holder of this Note under the mortgage, deed of
trict_or deed to secure debt (and any exhibits thereto) securing this Note are
subject to the restrictions and limitations set forth in the Subordination
Agreeniéri., Each subsequent holder of this Note shall be deemed, by virtue of
such holaer’s acquisition of the Note, to have agreed to perform and observe all of
the terms, coveanants and conditions to be performed or observed by the
"Subordinate Lerdcr” under the Subordination Agreement.

(¢)  Relationship of Borrower to Subordinate Lender and Senior Lender.

Subordinate Lender is not an Affiliate of Borrower and Subordinate Lender is not in
possession of any facts which would leac it to believe that Senior Lender is an Affiliate of
Borrower.

(d) Term.
The term of the Subordinate Note does not end bzfore the stated term of the Senior Note.
(e) Subordinate Loan Documents.

The executed Subordinate Loan Documents are substantially in the same forms as those
submitted to, and approved by, Senior Lender prior to the date of this Agreement.

5. [Reserved].
6. Terms of Subordination.
(a) Agreement to Subordinate,

Senior Lender and Subordinate Lender agree that (1) the indebtedness evidenced by the
Subordinate Loan Documents is and shall be subordinated in right of payment, to the extent and
in the manner provided in this Agreement, to the prior payment in full of the Indebtedness
evidenced by the Senior Loan Documents, and (2) the liens, terms, covenants and conditions of
the Subordinate Mortgage and the other Subordinate Loan Documents are and shall be subject
and subordinate in all respects to the liens, terms, covenants and conditions of the Senior
Security Instrument and the other Senior Loan Documents and to all advances heretofore made or
which may hereafter be made pursuant to the Senior Security Instrument and the other Senior
Loan Documents (including but not limited to, all sums advanced for the purposes of (A)
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protecting or further securing the lien of the Senior Security Instrument, curing defaults by
Borrower under the Senior Loan Documents or for any other purpose expressly permitted by the
Senior Loan Documents, or (B) constructing, renovating, repairing, furnishing, fixturing or
equipping the Mortgaged Property).

(b}  Subordination of Subrogation Rights.

Subordinate Lender agrees that if, by reason of its payment of real estate taxes or other
monetary obligations of Borrower, or by reason of its exercise of any other right or remedy under
the Subordinate Loan Documents, it acquires by right of subrogation or otherwise a lien on the
Mortgaged Property which (but for this subsection) would be senior to the lien of the Senior
Security Instrument, then, in that event, such lien shall be subject and subordinate to the lien of
the Senior Secv:!ty Instrument.

(c) Paymers Before Senior Loan Default.

Until Subordinate Leider receives a Default Notice (or otherwise acquires actual
knowledge) of a Senior Loan Default, Subordinate Lender shall be entitled to retain for its own
account all payments made under ¢r pursuant to the Subordinate Loan Documents.

(d)  Payments After Senior Lr2n Default.

Borrower agrees that, after it receives a Default Notice (or otherwise acquires knowledge)
of a Senior Loan Default, it will not make any pavments under or pursuant to the Subordinate
Loan Documents (including but not limited to principai, interest, additional interest, late payment
charges, default interest, attorneys’ fees, or any othe: sums secured by the Subordinate Loan
Documents) without Senior Lender’s prior written conseni. Subordinate Lender agrees that, after
it receives a Default Notice from Senior Lender with writter: inst:uctions directing Subordinate
Lender not to accept payments from Borrower on account of tae Subordinate Loan, it will not
accept any payments under or pursuant to the Subordinate Loan Cocuments (including but not
limited to principal, interest, additional interest, late payment charges, default interest, attorneys’
fees, or any other sums secured by the Subordinate Loan Documents) witheut Senior Lender’s
prior written consent. If Subordinate Lender receives written notice from Senier Lender that the
Senior Loan Default which gave rise to Subordinate Lender’s obligation not t¢'azcept payments
has been cured, waived, or otherwise suspended by Senior Lender, the restrictions ¢n payment to
Subordinate Lender in this Section 6 shall terminate, and Senior Lender shall have no rigat to any
subsequent payments made to Subordinate Lender by Borrower prior to Subordinate Lender’s
receipt of a new Default Notice from Senior Lender in accordance with the provisions of this
Section 6(d).

(¢}  Remitting Subordinate Loan Payments to Senior Lender.

If, after Subordinate Lender (with the exception of City, which shall not be required to
comply with the terms of this Section 6(d)), receives a Default Notice from Senior Lender in
accordance with Section 6(d), Subordinate Lender receives any payments under the Subordinate
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Loan Documents, Subordinate Lender agrees that such payment or other distribution will be
received and held in trust for Senior Lender and unless Senior Lender otherwise notifies
Subordinate Lender in writing, will be promptly remitted, in kind to Senior Lender, properly
endorsed to Senior Lender, to be applied to the principal of, interest on and other amounts due
under the Senior Loan Documents in accordance with the provisions of the Senior Loan
Documents. By executing this Agreement, Borrower specifically authorizes Subordinate Lender
to endorse and remit any such payments to Senior Lender, and specifically waives any and all
rights to have such payments returned to Borrower or credited against the Subordinate Loan.
Borrower and Senior Lender acknowledge and agree that payments received by Subordinate
Lender, 2d remitted to Senior Lender under this Section 6, shall not be applied or otherwise
credited agzinst the Subordinate Loan, nor shall the tender of such payment to Senior Lender
waive any Suporainate Loan Default which may arise from the inability of Subordinate Lender to
retain such paymer: or apply such payment to the Subordinate Loan.

) Notice of Payment from Other Persons.

Subordinate Lender agiees to notify (telephonically or via email, followed by written
notice) Senior Lender of Subordinate Lender’s receipt from any Person other than Borrower of a
payment with respect to Borrowcr’s obligations under the Subordinate Loan Documents,
promptly after Subordinate Lender obtairs knowledge of such payment.

(g Agreement Not to Commence Bankruptcy Proceeding.

Subordinate Lender agrees that during the {erm of this Agreement it will not commence,
or join with any other creditor in commencing any henkruptey, reorganization, arrangement,
insolvency or liquidation proceedings against or wiih respect to Borrower, without Senior
Lender’s prior written consent.

7. Default Under Subordinate Loan Documents.
(a)  Notice of Subordinate Loan Default and Cure Rights.

Subordinate Lender shall deliver to Senior Lender a Default Notic: within five (5)
Business Days in each case where Subordinate Lender has given a Default Notice to Borrower.
Failure of Subordinate Lender to send a Default Notice to Senior Lender shall not ‘prevent the
exercise of Subordinate Lender’s rights and remedies under the Subordinate Loan Occuments,
subject to the provisions of this Agreement. Senior Lender shall have the right, but not the
obligation, to cure any Subordinate Loan Default within sixty (60) days following the date of
such notice; provided, however that Subordinate Lender shall be entitled, during such sixty (60)
day period, to continue to pursue its rights and remedies under the Subordinate Loan Documents,
subject to the provisions of this Agreement. All amounts paid by Senior Lender in accordance
with the Senior Loan Documents to cure a Subordinate Loan Default shall be deemed to have
been advanced by Senior Lender pursuant to, and shall be secured by, the Senior Loan
Agreement and the Senior Security Instrument.
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(b)  Subordinate Lender’s Exercise of Remedies After Notice to Senior Lender.

If a Subordinate Loan Default occurs and is continuing, Subordinate Lender agrees that,
without Senior Lender’s prior written consent, it will not commence foreclosure proceedings
with respect to the Mortgaged Property under the Subordinate Loan Documents or exercise any
other rights or remedies it may have under the Subordinate Loan Documents, including, but not
limited to accelerating the Subordinate Loan (and enforcing any “due on sale” provision included
in the Subordinate Loan Documents), collecting rents, appointing (or seeking the appointment of)
a receiver or exercising any other rights or remedies thereunder unless and until it has given
Senior Leader at least ninety (90) days prior written notice; during such ninety (90) day period,
however, Suoordinate Lender shall be entitled to exercise and enforce all other rights and
remedies avail2u'z to Subordinate Lender under the Subordinate Loan Documents and/or under
applicable laws,-irciuding without limitation, rights to enforce covenants and agreements of
Borrower relating 0 income, rent, or affordability restrictions contained in any land use
restriction agreement,

(¢)  Cross Defauir.

Borrower and Subordinate Lender agree that a Subordinate Loan Default shall constitute
a Senior Loan Default under the Senicr J.oan Documents and Senior Lender shall have the right
to exercise all rights or remedies under tlie Senior Loan Documents in the same manner as in the
case of any other Senior Loan Default. If Siboidinate Lender notifies Senior Lender in writing
that any Subordinate Loan Default of which S¢nior Lender has received a Default Notice has
been cured or waived, as determined by Subordindte i.ender in its sole discretion, then provided
that Senior Lender has not conducted a sale of the Mertgaged Property pursuant to its rights
under the Senior Loan Documents, any Senior Loan Defauit under the Senior Loan Documents
arising solely from such Subordinate Loan Default shall be ieemed cured, and the Senior Loan
shall be reinstated, provided, however, that Senior Lender sball not be required to return or
otherwise credit for the benefit of Borrower any default rate wierest or other default related
charges or payments received by Senior Lender during such Senior Loiin Default,

8. Default Under Senior Loan Documents.
(a)  Notice of Senior Loan Default and Cure Rights,

Senior Lender shall deliver to Subordinate Lender a Default Notice withui five (5)
Business Days in each case where Senior Lender has given a Default Notice to Borrower.
Failure of Senior Lender to send a Default Notice to Subordinate Lender shall not prevent the
exercise of Senior Lender’s rights and remedies under the Senior Loan Documents, subject to the
provisions of this Section 8(a), nor shall such failure constitute a default by Senior Lender under
this Agreement. Subordinate Lender shall have the right, but not the obligation, to cure any such
Senior Loan Default within sixty (60) days following the date of such Default Notice or the date
on which Subordinate Lender otherwise acquires actual knowledge of Senior Loan Default;
provided, however, that Senior Lender shall be entitled during such sixty (60) day period to
continue to pursue its remedies under the Senior Loan Documents. Subordinate Lender may
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have up to ninety (90) days from the date of the Default Notice to cure a non-monetary default if
during such ninety (90) day period Subordinate Lender keeps current all payments required by
the Senior Loan Documents. In the event that such a non-monetary default creates an
unacceptable level of risk relative to the Mortgaged Property, or Senior Lender’s secured position
relative to the Mortgaged Property, as determined by Senior Lender in its sole discretion, then
Senior Lender may exercise during such ninety (90) day period all available rights and remedies
to protect and preserve the Mortgaged Property and the rents, revenues and other proceeds from
the Mortgaged Property. All amounts paid by Subordinate Lender to Senior Lender to cure a
Senior Loan Default shall be deemed to have been advanced by Subordinate Lender pursuant to,
and shall U= secured by the Subordinate Loan Agreement and the Subordinate Mortgage.

(b) " Lrass Default.

Subordinate Leiider agrees that, notwithstanding any contrary provision contained in the
Subordinate Loan Docurnents, a Senior Loan Default shall not constitute a default under the
Subordinate Loan Documeats (if no other default has occurred under the Subordinate
Loan Documents) until either (1) Senior Lender has accelerated the maturity of the Senior Loan,
ot (2) Senior Lender has taken affirmative action to exercise its rights under the Senior Loan
Documents to collect rent, to appouit for seek the appointment of) a receiver or to foreclose on
(or to exercise a power of sale containen. ‘) the Senior Loan Documents. At any time after a
Senior Loan Default is determined to constitute a default under the Subordinate Loan
Documents, Subordinate Lender shall be permitted to pursue its remedies for default under the
Subordinate Loan Documents, subject to the resirictions and limitations of this Agreement, If at
any time Borrower cures any Sentor Loan Defanli to the satisfaction of Senior Lender, as
evidenced by written notice from Senior Lender to Subirdinate Lender, any default under the
Subordinate Loan Documents arising from such Senior I >an Default shall be deemed cured and
the Subordinate Loan shall be retroactively reinstated as if such'Senior Loan Default had never
occurred.

9, Conflict.

Borrower, Senior Lender and Subordinate Lender each agrees that, in the event of any
conflict or inconsistency between the terms of the Senior Loan Documents, the-3ubardinate Loan
Documents and the terms of this Agreement, the terms of this Agreement shzil govern and
control solely as to the following: (a) the relative priority of the security intereste-of Senior
Lender and Subordinate Lender in the Mortgaged Property; (b) the timing of the exercise of
remedies by Senior Lender and Subordinate Lender under the Senior Loan Documents and the
Subordinate Loan Documents, respectively; and (c) solely as between Senior Lender and
Subordinate Lender, the notice requirements, cure rights, and the other rights and obligations
which Senior Lender and Subordinate Lender have agreed to as expressly provided in this
Agreement. Borrower acknowledges that the terms and provisions of this Agreement shall not,
and shall not be deemed to: extend Borrower’s time to cure any Senior Loan Default or
Subordinate Loan Default, as the case may be; give Borrower the right to notice of any Senior
Loan Default or Subordinate Loan Default, as the case may be other than that, if any, provided,
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respectively under the Senior Loan Documents or the Subordinate Loan Documents; or create
any other right or benefit for Borrower as against Senior Lender or Subordinate Lender.

10.  Rights and Obligations of Subordinate Lender Under the Subordinate Loan
Documents and of Senior Lender under the Senior Loan Documents,

Subject to each of the other terms of this Agreement, all of the following provisions shall
supersede any provisions of the Subordinate Loan Documents covering the same subject matter:

(a) " Protection of Security Interest.

Suborcinate Lender shall not, without the prior written consent of Senior Lender in each
instance, take ary nction which has the effect of increasing the indebtedness outstanding under,
or secured by, the Suoardinate Loan Documents, except that Subordinate Lender shall have the
right to advance funds ;0 cure Senior Loan Defaults pursuant to Section 8(a) and advance funds
pursuant to the Subordinate T.oan Documents for the purpose of paying real estate taxes and
insurance premiums, making riccessary repairs to the Mortgaged Property and curing other

o

defaults by Borrower under the Siooidinate Loan Documents.
(b)  Condemnation or Cascaity.

Following the occurrence of (1) a Coundemnation Action, or (2) a fire or other casualty
resulting in damage to all or a portion of the 1fortpaged Property (collectively, a “Casualty™), at
any time or times when the Senior Security Instruiocnt remains a lien on the Mortgaged Property
the following provisions shall apply:

(A)  Subordinate Lender hercby agrees that its rights (under the
Subordinate Loan Documents or otherwise) \o participate in any proceeding or
action relating to a Condemnation Action or a Casuaity, or to participate or join in
any settlement of, or to adjust, any claims resulting {roza a Condemnation Action
or a Casualty shall be and remain subject and subordinzte 'n ali respects to Senior
Lender’s rights under the Senior Loan Documents witli respect thereto, and
Subordinate Lender shall be bound by any settlement or adiustment of a claim
resulting from a Condemnation Action or a Casualty made by Senior Lender;
provided, however, this subsection or anything contained in this Agceement shall
not limit the rights of Subordinate Lender to file any pleadings, documenis, claims
or notices with the appropriate court with jurisdiction over the proposed
Condemnation Action or Casualty; and

(B) all proceeds received or to be received on account of a
Condemnation Action or a Casualty, or both, shall be applied (either to payment
of the costs and expenses of repair and restoration or to payment of the Senior
Loan) in the manner determined by Senior Lender in its sole discretion; provided,
however, that if Senior Lender elects to apply such proceeds to payment of the
principal of, interest on and other amounts payable under the Senior Loan, any

Subordination Agreement (Affordable) Sterling Park Apartments
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proceeds remaining after the satisfaction in full of the principal of, interest on and
other amounts payable under the Senior Loan shall be paid to, and may be applied
by, Subordinate Lender in accordance with the applicable provisions of the
Subordinate Loan Documents, provided however, Senior Lender agrees to consult
with Subordinate Lender in determining the application of Casualty proceeds,
provided further however that in the event of any disagreement between Senior
Lender and Subordinate Lender over the application of Casualty proceeds, the
decision of Senior Lender, in its sole discretion, shall prevail,

(C)  Nothing contained herein shall supersede the requirements set forth
in Section 11 of that certain Mixed Finance Amendment to Consolidated Annual
Ceatributions Contract, dated as of June 1, 2015, executed by and between
suvrcdinate Lender and HUD, applicable to the Mortgaged Property.

(c) Insurance.

Subordinate Lender agrces that all original policies of insurance required pursuant to the
Senior Security Instrument shall be 'held by Senior Lender. The preceding sentence shall not
preclude Subordinate Lender from righiring that it be named as a loss payee, as its interest may
appear, under all policies of property cariage insurance maintained by Borrower with respect to
the Mortgaged Property, provided such zction does not affect the priority of payment of the
proceeds of property damage insurance undei the Senior Security Instrument, or that it be named
as an additional insured under all policies ot liability insurance maintained by Borrower with
respect to the Mortgaged Property.

(d) No Modification of Subordinate Loan Duezments.

Borrower and Subordinate Lender each agree that, until the principal of, interest on and
all other amounts payable under the Senior Loan Documents have been paid in full, it will not,
without the prior written consent of Senior Lender in each instance, ‘ncrsase the amount of the
Subordinate Loan, increase the required payments due under the Subordinate Loan, decrease the
term of the Subordinate Loan, increase the interest rate on the Subordinate Loan, or otherwise
amend the Subordinate Loan terms in a manner that creates an adverse effect upo: Senior Lender
under the Senior Loan Documents. Any unauthorized amendment of the Subsrdinate Loan
Documents or assignment of Subordinate Lender’s interest in the Subordinate Toan without
Senior Lender’s consent shall be void ab initio and of no effect whatsoever.

11.  Modification or Refinancing of Senior Loan.

Subordinate Lender consents to any agreement or arrangement in which Senior Lender
waives, postpones, extends, reduces or modifies any provisions of the Senior Loan Documents,
including any provision requiring the payment of money. Subordinate Lender further agrees that
its agreement to subordinate hereunder shall extend to any new mortgage debt which is for the
purpose of refinancing all or any part of the Senior Loan (including reasonable and necessary
costs associated with the closing and/or the refinancing) (provided, however, that with respect to
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Subordinate Lender, any permitted refinancing shall be governed by the terms of and approval
rights described in the Regulatory Agreement (as defined in the Senior Security Instrument)); and
that all the terms and covenants of this Agreement shall inure to the benefit of any holder of any
such refinanced debt; and that all references to the Senior Loan, the Senior Note, the Senior Loan
Agreement, the Senior Security Instrument, the Senior Loan Documents and Senior Lender shall
mean, respectively, the refinance loan, the refinance note loan agreement, the mortgage securing
the refinance note, all documents evidencing securing or otherwise pertaining to the refinance
note and the holder of the refinance note.

12.  Desiavlt by Subordinate Lender or Senior Lender.

If Subbruinate Lender or Senior Lender defaults in performing or observing any of the
terms, covenants.o. conditions to be performed or observed by it under this Agreement, the other,
non-defaulting lenaer shall have the right to all available legal and equitable relief.

13. Reinstatement.

To the extent that Borrowsr inakes a payment to Senior Lender or Senior Lender receives
any payment or proceeds of the collatcral securing the Senior Loan for Borrower’s benefit, which
payment or proceeds or any part thereof are subsequently invalidated, declared to be fraudulent or
preferential, set aside and/or required to - repaid to a trustee, receiver or any other party under
any bankruptcy law, state or federal law, cominon law or equitable doctrine, then to the extent of
such payment or proceeds received and not retained by Senior Lender, this Agreement shall be
reinstated and continue in full force and effect unicl fisll and final payment shall have been made
to Senior Lender. Subordinate Lender agrees to held in trust for Senior Lender and promptly
remit to Senior Lender any payments received by Subordinate Lender after such invalidated,
rescinded or returned payment was originally made.

14,  Notices.
(a) Process of Serving Notice.
All notices under this Agreement shall be:
(1) in writing and shall be:
(A)  delivered, in person;

(B)  mailed, postage prepaid, either by registered or certifted delivery,
return receipt requested;

(C)  sent by overnight courier; or

(D)  sent by electronic mail with originals to follow by overnight

courier;
Subordination Agreement {Affordable) Sterling Park Apartments
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(2)  addressed to the intended recipient at the address(es) set forth in Section
{d) below, as applicable; and

(3)  deemed given on the earlier to occur of:
(A)  the date when the notice is received by the addressee; or

(B)  if the recipient refuses or rejects delivery, the date on which the
notice is so refused or rejected, as conclusively established by the records of the
United States Postal Service or any express courier service.

{b) ~ /Change of Address.

Any party t) “ipreement may change the address to which notices intended for it are to be
directed by means of netize given to the other parties identified in this Agreement.

(c) Receipt of Notices.

Senior Lender, Subordina‘e Lender or Borrower shall not refuse or reject delivery of any
notice given in accordance with this Agreement. Each party is required to acknowledge, in
writing, the receipt of any notice upon reguest by the other party.

(d) Addresses.

All notices delivered pursuant to the termg of this Agreement shall be delivered to each
intended recipient at the following address(es), as applizatle:

If to Subordinate Lender: Chicago Housing Authority
60 East Van Buren, 12" Floor
Chicago, Illinois 60605
Attention; Chief Executive Officer

With a copy to: Chicago Housing Authority
Office of the General Counsel
60 East Van Buren, 12" Floor
Chicago, Hlinois 60605
Attention: Chief Legal Officer

If to Borrower: New Sterling Park, LLC
c/o Mercy Housing Lakefront
120 South LaSalle St., Suite 1850
Chicago, Illinois 60603
Attention: President
Facsimile; (213) 629-9179

With a copy to: Sterling Park Development, L.L.C.
Subordination Agreement (Affordable) Sterling Park Apartments
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900 West Jackson Boulevard, 8™ Floor
Chicago, IL 60607

Attention: Mordecai Tessler and David Tessler
Facsimile: (312) 738-2699

With a copy to: Applegate & Thorne-Thomsen, P.C.
626 West Jackson, Suite 400
Chicago, Illinois 60661
Attention: Ben Applegate
Facsimile: (312) 491-4411

With a copy to: Faegre Baker Danniels LLP
311 S. Wacker Drive, Suite 4300
Chicago, IL 60606
Attention; Barry R. Nekritz
Facsimile: (312) 212-6501

With a copy to: RBC Tax Credit Equity, LLC
600 Surcrior Avenue, Suite 2300
Cleveland, (inio 44114
Attention: Fresidgent and General Counsel
Facsimile: (216).875-2612

If to Senior Lender: Citibank, N.A.
390 Greenwich Street, 2nd rloor
New York, New York 10015
Attention: Transaction Manage nent Group
Deal 1D #21909
Facsimile: (212) 723-8209

With a copy to: Citibank, N.A.
325 East Hillcrest Drive, Suite 160
Thousand Oaks, California 91360
Attention: Operations Manager/Asset Manager
Deal ID #21909
Facsimile: (805) 557-0924

With a copy to: Citibank, N.A,
787 W. Fifth Street, 29th Floor
Los Angeles, California 90071
Attention: Account Specialist
Deal ID #21909
Facsimile: (213) 624-3380

Subordination Agreement (Affordable) Sterling Park Apartments
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AND

Citibank N.A,, ISAOA
¢/o Berkadia Commercial Servicing Department
PO Box 557
Ambler, PA 19022
Attention: Client Relations Manager
Deal ID #21909
Facsimile: (215) 441-7295

With a copy.of any

notice of defart to: Citibank, N.A,
388 Greenwich Street, 17th Floor
New York, New York 10013
Attention: General Counsel’s Office
Deal ID #21909
Vacsimile: (646)291-5754

15.  General.
(a)  Assignment/Sueccessors.

This Agreement shall be binding upca Borrower, Senior Lender and Subordinate Lender
and shall inure to the benefit of the respective legal successors, transferees and assigns of
Borrower, Senior Lender and Subordinate Lender, (Barrower shall not assign any of its rights and
obligations under this Agreement without the prior writ*eir consent of Senior Lender.

(b)  No Partnership or Joint Venture.

Senior Lender’s permission for the placement of the Subcrd:nate Loan does not constitute
Senior Lender as a joint venturer or partner of Subordinate Lender.< Neither party hereto shail
hold itself out as a partner, agent or Affiliate of the other party hereto.

(c) Senior Lender’s and Subordinate Lender’s Consent,

Wherever Senior Lender’s consent or approval is required by any provision of this
Agreement, such consent or approval may be granted or denied by Senior Lender in‘iiz sole and
absolute discretion, unless otherwise expressly provided in this Agreement. Wherever
Subordinate Lender’s consent or approval is required by any provision of this Agreement, such
consent or approval may be granted or denied by Subordinate Lender in its sole and absolute
discretion, unless otherwise expressly provided in this Agreement.

(d)  Further Assurances.

Subordinate Lender, Senior Lender and Borrower each agrees, at Borrower’s expense, to
execute and deliver all additional instruments and/or documents reasonably required by any other

Subordination Agreement (Affordable) Sterling Park Apartments
LEGAL_US_W # 81122279.7 Form 6456 Page 16
Fannie Mae 08-13 © 2013 Fannie Mae




1518241065 Page: 17 of 25

UNOFFICIAL COPY

party to this Agreement in order to evidence that the Subordinate Mortgage is subordinate to the
lien, covenants and conditions of the Senior Loan Documents, or to further evidence the intent of
this Agreement.

(e) Amendment.

This Agreement shall not be amended except by written instrument signed by all parties
hereto.

)] Governing Law,

This Agtzement shall be governed by the laws of the jurisdiction in which the Mortgaged
Property is located without giving effect to any choice of law provisions thereof that would result
in the application of the laws of another jurisdiction. Senior Lender, Subordinate Lender and
Borrower agree that ary wontroversy arising under or in relation to this Security Instrument shall
be litigated exclusively-in the jurisdiction in which the Mortgaged Property is located. The state
and federal courts and authciities with jurisdiction in such locale shall have exclusive
jurisdiction over all controversies that arise under or in relation to this Agreement. The parties
hereto irrevocably consent to scrvice, jurisdiction, and venue of such courts for any such
litigation and waive any other venue o which any might be entitled by virtue of domicile,
habitual residence or otherwise.

(g) Severable Provisions.

If any provision of this Agreement shall be-invalid or unenforceable to any extent, then
the other provisions of this Agreement, shall not be afie¢tad thereby and shall be enforced to the
greatest extent permitted by law.

(h) Term.

The term of this Agreement shall commence on the date heieot and shall continue until
the earliest to occur of the following events: (1) the payment in full of the principal of, interest on
and other amounts payable under the Senior Loan Documents; (2) the payment in full of the
principal of, interest on and other amounts payable under the Subordinate Loan Zocuments, other
than by reason of payments which Subordinate Lender is obligated to remit to/Scnior Lender
pursuant to Section 6 hereof; (3) the acquisition by Senior Lender of title to the W ortgaged
Property pursuant to a foreclosure or a deed in lieu of foreclosure of, or the exercise of a power
of sale contained in, the Senior Loan Documents; or (4) the acquisition by a Subordinate Lender
(a "Foreclosing Subordinate Lender") of title to the Mortgaged Property pursuant to a
foreclosure or a deed in lieu of foreclosure of, or the exercise of a power of sale contained in, the
Foreclosing Subordinate Lender's Subordinate Loan Documents, but only if (a) there are no other
Subordinate Loans then outstanding that are senior in priority to such Foreclosing Subordinate
Lender's Subordinate Loan, and (b) such acquisition of title does not violate any of the terms of
this Agreement.

Subordination Agreement (Affordable) Sterling Park Apartments
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(i) Counterparts.

This Agreement may be executed in any number of counterparts, each of which shall be
considered an original for all purposes; provided, however, that all such counterparts shall
together constitute one (1) and the same instrument.

G) Sale of Senior Loan.

Nothing in this Agreement shall limit Senior Lender’s (including any assignee or
transferee of Senior Lender) right to sell or transfer the Senior Loan, or any interest in the Senior
Loan. The Senior Loan or a partial interest in the Senior Loan (together with this Agreement and
the other Loar’ Documents) may be sold one or more times without prior notice to Borrower,

[Remainder of Page Intentionally Blank|
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IN WITNESS WHEREOQOF, Borrower, Senior Lender and Subordinate Lender have
signed and delivered this Agreement under seal (where applicable) or have caused this
Agreement to be signed and delivered under seal (where applicable) by a duly authorized
representative. Where applicable law so provides, Borrower, Senior Lender and Subordinate
Lender intend that this Agreement shall be deemed to be signed and delivered as a sealed
instrument.

SENIOR LENDER:

CITIBANK N.A.,
a national baak'ng association

By: /(fé;'/’?ﬂ“:—a

Mark G. Risch
Vice President

S-1 Sterling Park Apartments
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STATE OF COLORADO )
} ss.
COUNTY OF DENVER )

The foregoing instrument was acknowledged before me this ﬁﬁ day of June, 2015 by Mark G.
Risch, as Vice President of Citibank, N.A.

Witness my hand and official seal.

My commission expires: Q’PZ/L 303017

W Wb Tt i

~ Notary Public
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SUBORDINATE LENDER:

CHICAGO HOUSING AUTHORITY,
an {llinois municipal corporation

By: / 7\
Name: E e E. Jones, Jr.
Its: _~7/cting Chief ExéCutive Officer

* COOK COUNTY ™
RECORDER OF DEEDS
SCANNED b

5-3 Sterling Park Apartments
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby
certify that Eugene E. Jones, Jr., personally known to me to be the Acting Chief Executive
Officer of CHICAGO HOUSING AUTHORITY, who is personaily known to me to be the
same persun whose name is subscribed to the foregoing instrument, appeared before me this day
in person‘apd acknowledged that she signed and delivered the said instrument in her respective
capacity as Tiesident, as her free and voluntary act and deed, as the free and voluntary act and
deed of said corporation, and as the free and voluntary act and deed of CM@_MM? for
the uses and purposcs ‘serein set forth.

Given under my ha:ud and official seal this ‘r)sh,\ day of OWN , 2015.

Ly Ml

Notary Public

My commission expires: ‘

OFFICIAL SEAL

ROSE MALLEN

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/30/17

AP

AN AT AT
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BORROWER:

NEW STERLING PARK LLC,
an Illinois limited liability company

By:  New Sterling Park MM LLC,
2:1llinois limited liability company
Its managing member

By: . Murcy Sterling NFP, an Illinois not

fo’ profcorporation, its managing member
SN
Mar P.ﬁﬁnge'fini

President

By:

- COOKCCINTY ™
RECORDER OF DEEDS

v 1

SCANNED BY __—-.—
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STATE OF ILLINQIS )
) ss
COUNTY OF COo¥ )
Ayl

I, the undersigned, a Notary Public in and for the county and State aforesaid, do hereby
certify that ek A. Anlin; , personally known to me to be the é'vg;‘uu,:} of Mercy Sterling
NFP, an Illinois not fot profit corporation, the managing member of New Sterling Park MM LLC,
an [llinois limited liability company (the “Managing Member™), the managing member of New
Sterling Park L1.C, an Illinois limited liability company (the “Company™), and personally known
to me to be thz same person whose name is subscribed to the foregoing instrument, appeared before
me this day i herson and severally acknowledged that as such officer, he signed and delivered the
said instrument; on behalf of the managing member of the Managing Member, as the free and
voluntary act of sucli person, and as the free and voluntary act and deed of the Managing Member
and the Company, torths uses and purposes therein set forth.

Given under my hancand official seal thiscE!hday of ,\\}'\AN , 2015.
o Notary Public
S-6 Sterling Park Apartments
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EXHIBIT A
PARCEL 1: (MDL BUILDING PARCEL)

THAT PART OF LOTS 7, 8 AND 9 IN BLOCK 1 IN HENRY E. VANCE'S RE-SUBDIVISION,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 21ST, 1904, AS DOCUMENT NO.
3635041, IN THE SOUTH EAST QUARTER OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE 3RD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID BLOCK 1, ALSO BEING THE
INTERSECTION OF THE EAST RIGHT-OF-WAY LINE OF SOUTH HOMAN AVENUE AND THE
SOUTH RIGHT-OF-WAY LINE OF WEST ARTHINGTON STREET; THENCE SOUTH 89 DEGREES 14
MINUTES 114 SECONDS EAST ALONG THE NORTH LINE OF SAID BLOCK 1, ALSO BEING SAID
SOUTH RIGHT-OF-WAY LINE OF WEST ARTHINGTON STREET, A DISTANCE OF 489.02 FEET TO
THE POINT O* PEGINNING; THENCE CONTINUING SOUTH 89 DEGREES 14 MINUTES 04
SECONDS EAST AL.ONG SAID NORTH LINE OF BLOCK 1, ALSO BEING SAID SOUTH RIGHT-OF-
WAY LINE OF WES T ARTHINGTON STREET, A DISTANCE OF 108.77 FEET TO THE NORTHEAST
CORNER OF LOT 7, 2,80 BEING THE INTERSECTION OF SAID SOUTH RIGHT-OF-WAY LINE OF
WEST ARTHINGTON S(F.EET AND THE WEST RIGHT-OF-WAY LINE OF VACATED SOUTH
SPAULDING AVENUE; THENCE SOUTH 00 DEGREES 26 MINUTES 04 SECONDS WEST ALONG
THE EAST LINE OF SAID LOT.7: ALSO BEING SAID WEST RIGHT-OF-WAY LINE OF VACATED
SOUTH SPAULDING AVENUE; A D'STANCE OF 337.62 FEET TO THE SOUTHEAST CORNER OF
SAID LOT 7 ALSO BEING THE NC'RTH LINE OF THE B. & O. C.T. RAILROAD (FORMERLY THE
CHICAGO AND GREAT WESTERN RAlLROAD}; THENCE NORTH 89 DEGREES 13 MINUTES 55
SECONDS WEST ALONG SAID SOUTH INE OF BLOCK 1, ALSO BEING SAID NORTH RIGHT-OF-
WAY LINE OF THE B. & O. C.T. RAILROAL A DISTANCE OF 289.32 FEET; THENCE NORTH 00
DEGREES 40 MINUTES 38 SECONDS EAS™, A Z!STANCE OF 157.20 FEET TO A POINT ON THE
SOUTHERLY FACE OF A ONE STORY BRICK BUILDING AS SAID BRICK BUILDING EXISTED

ON SEPTEMBER 15, 1997; THENCE SOUTH 89 D:=GREES 40 MINUTES 36 SECONDS EAST
ALONG SAID SOUTHERLY BUILDING FACE AND 1'1E EASTERLY EXTENSION THEREOQF, A
DISTANCE OF 179.12 FEET; THENCE NORTH 00 DEGF.ETS 40 MINUTES 38 SECONDS EAST, A
DISTANCE OF 179.02 FEET TO SAID POINT OF BEGINN/C; ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

ALL THAT PART OF SPAULDING AVENUE VACATED PER DOCUMENT NUMBER 0803703000
RECORDED FEBRUARY 6, 2008 AND LYING EAST OF AND ADJOINI’4G ?ARCEL 2 AFORESAID,
LYING SOUTH OF THE SOUTH LINE OF ARTHINGTON STREET AND NOORTH OF THEB. & 0. C.T.
RAILROAD (FORMERLY THE CHICAGO AND GREAT WESTERN RAILROAD,, LOCATED IN THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

PARCEL 3:

PERPETUAL, NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCELS 1 AND 2-AS
CREATED BY THE AMENDED AND RESTATED CROSS-EASEMENT AGREEMENT RECORDED
DECEMBER 19, 2008 AS DOCUMENT 0835422062, FOR RIGHT OF WAY AND RIGHT TO USE AND
UTILIZE ALL PRIVATE ROADS, DRIVEWAYS, ALLEYWAYS OR OTHER PAVED OR CONCRETE
PATHWAYS FOR VEHICULAR AND PEDESTRIAL INGRESS AND EGRESS TO AND FROM SOUTH
HOMAN AVENUE AND WEST ARTHINGTON STREET; CERTAIN WATER EASEMENTS; ACCESS
TO SUB-BASEMENT OF THE POWER PLANT BUILDING; MAINTENANCE AND RESTORATION
EASEMENTS; AND ELECTRICAL EASEAMENTS; OVER AND UPON PORTIONS OF THE LAND
MORE PARTICULARLY DESCRIBED ON EXHIBIT 'A' AND AS DEPIECTED ON OTHER EXHIBITS
ATTACHED THERETO.

Property Address: 3301 West Arthington Street, Chicago, lllinois ‘Oabw

PIN:  16-14-417-009-0000 and 16-14-417-011-0000



