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DEFINITIONS  {§(,03)0 V/{

Words used in multipie sections of this decument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

ISpace ABove THis Life For Regording Data)

{A} “Security Instrument” means this document, vhich is dated June 15, 2015, together with all
Riders to this document.

(B} “Borrower” is Jennifer 5 Albert and Gino J. Alber! husband and wife in joint tenancy.

Borrower is the mortgagor under this Security Instrument,

{C} “Lender” s Associated Bank National Association. Lerdsl is a Corporation organized and
existing under the laws of The United States of America. Lende/s address is 200 North Adams
Street, Green Bay, Wi 54301. Lender is the mortgagee under this Secriny Instrument,

(D} “Note” means the promissory note signed by Borrower and dated June 175, 2015, The Note siates
that Borrower owes lender THREE HUNDRED FIFTY THOUSAND ANL/NODM00 Dollars (US. 3
350,000.00C ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and {o
pay the debt in full not fater than July 011, 2045,

{(E} “Property” means the propery that is described below under the heading “Transfe: of Rights in the
Propenty.”

(F) “Loan” means the debi evidenced by the Note, plus interest, any prepayment chaizes ard late
charges due under the Note, and all sums due under this Securily Instrument, plus interest.

(G) "Riders” means all Riders to this Security instrument that are executed by Bomrower The
following Riders are to be executed by Borrower check box as applicable}

[ ] Adjustable Rete Rider [ ] Condominium Rider [ ] Second Home Rider

TGN TR !ﬂ@lﬁﬁw
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[ ] Balloon Rider

] 14 Family Rider Biweekly Payment Rider [ ] Other(s} [specify]

] Planned Unit Davalopment Rider f1VA Rider -
]

{H} “Applicable Law” means all controfiing applicable federal, stale and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealabie judicial opinions,

{f} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Properly by a condominium association,
homeowners association or similar organization.

{J} “Elertronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, Zvaft) or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, Zompuler, or magnetic tape so as o order, instruet, or authorize a financial institution to debit
or credit an decount. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transeitichs, iransfers initiated by telephone, wire transfers, and automated clearinghouse
transters,

{K} “Escrow ltems” neuns those items that are described in Section 3.

L) "Wiscellaneous Froteeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party {uiner than insurance proceeds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of the Property; (i) condemnation or other taking of all or any part of the
Property; (iii} conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Properiy.

M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N} “Perlodic Payment” means the reguiart scheduled amount due for {§) principal and interest under
the Note, plus (i} any amounts under Section 3 of thiz Security Instrument.

{O) “RESPA” means the Real Estate Seltermant Procedures Act (12 U.5.C. 82601 ef seq.) and
its implementing regulation, Regulation X {12 C.F.K. Farl 1024}, as they might be amended from time to
time, or any additional or successor legistation or regaizidon that governs the same subject matter, As
used in this Security Instrument, "RESPA” refers to all regquizements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Lear Joes not qualify as a “federally related
morigage Joan” under RESPA,

{P} “Successor in Interest of Borrower” means any party that has tairen title to the Properly, whether
or not that party has assumed Borrower's obligations under the Note and/o! this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and &ll renewals, extensions
and modifications of the Note; and (i} the performance of Borrower's covenants and sgreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mirigae. grant and
convey to Lender and Lender's successors and assigns, the folfowing described propernty jocaied in the
COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

TOGETHER WITH &ll the improvements now or hereafter erected on the property, and atl

which currently has the address of 236 § Greeley Street Palatine, llinols 80067 (*Property Address™:
1nma|s:,}£_ (4-)
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easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security instrument. All of the foregoing is referred o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right fo morigage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
sovenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

propeity

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payraent of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges 2iw late charges due under the Note. Borrower shall also pay funds for Eserow
ltems pursuant te Secticst 7. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, i "any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returmad to Lender unpaid, Lender may require that any or all subseguent
payments due under the Note sind this Securily instrument be made in one or more of the foliowing
forms, as selected by Lender: (a)Cash; (b) money order; {C) cerified check, hank check, treasurer's
check or cashier's check, provided chy-cuch check is drawn upen an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by lander when received at the location designated in the Note
or at such other location as may be designated by Lender In accordance with the notice provisions in
Section 15, Lender may return any payment or partiz] payment if the payment or partial payments are
insufficient to bring the Loan current, Lender may acocpt any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights heieunder or prejudice fo its rights to refuse such
payment or partial payments in the future, but Lender is ot ofigated to apply such payments at the time
stich payments are accepted. If each Periodic Payment is naviied as of its scheduied due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current, If Borrower does noido so-within a reasonable petiod of time,
Lender shall either apply such funds or return them to Borrower, ¥ riot applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately izt to foreclosure, No offset or
claim which Borrower might have now or in the future against Lender sha!f reliave Borrower from making
payments due under the Note and this Sscurity Instrument or performing the oivenants and agreements
secured by this Security instrument,

2. Application of Payments or Proceeds. Excepl as otherwise describad in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of rrioriy: (g} interest
due under the Note, (b) principal due under the Note; {c) amounts due under Section J-0uLn nayments
shall be applied to each Periodic Payment in the order in which # became dug. Any remaiping amounts
shall be applied first to Iate charges, second to any other amounts dug under this Security listiument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the fate charge. If more than one Periodic Payment is cutstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full. To the extent that any excess exists after the payment is applied fo the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Nots.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds o principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Perodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum {the “Funds") to provide for payment of amounts
due for: (&) taxes and assessments and other items which can attain pricrity over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, if any;
{c} premiumy for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, ifeany, or any sums payable by Borrower to Lender in lieu of the payment of Morgage
insurance promiums in accordance with the provisions of Section 10, These items are called “Escrow
ltems.” Al orgmation or at any time during the term of the Loan, Lender may require that Community
Association Dues, v =es, and Assessments, if any,
be escrowed by Bormower, and such dues, fees and assessments shait be an Escrow ltem. Borrower
shall promptly furnish te/Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Eco.uw ltems unless Lender waives Barrower's obligation to pay the Funds for any
or all Escrow ftems. Lender mav.waive Borrower's obfigation 1o pay to Lender Funds for any or alt
Escrow Hems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shedl pay directly, when and where rayable, the amounts due for any Escrow Hems for which payment of
Funds has been waived by Lender and# Lender requires, shall furish to Lender receipts evidencing
such payment within such time period_us-tender may require, Borrower's cbligation to make such
payments and o provide receipts shall for 2l purposes be deemed fo be a covenant and agreement
contained In this Security Instrument, as the'prase "covenant and agreement” is used in Section 9. if
Borrower is obligated 1o pay Escrow ltems directly, pursuant fo a waiver, and Borrower fails to pay the
amount due for an Escrow ltem, Lender may exescise-its rights under Section 8 and pay such amount
and Borrower shall then be obiigated under Section 9to/smpay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time’by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender'al #1inds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, colfect and hold Funds in arcamournt.(a} sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not fo ey cesc the maximum amount a lender
can require under RESPA, Lender shall estimate the amount of Funas vz on the basis of current data
and reasonable esfimates of expenditures of future Escrow ltems or olierwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insurad by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow ltemy, no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and apghing ihe Funds,
annually analyzing the escrow account, or verifying the Escrow Hems, unless Lender peys Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an zigmement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shail /o be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agiee in
wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow

kamalsu
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as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Properly which can aftain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any,
To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Porrower shalt promptly discharge any lien which has priority over this Security Instrument uniess
Borrower {3} agrees in wiiting fo the payment of the obligation secursd by the fien in a manner
acceptabizariander, but only so long as Borrower is performing such agreement; (b) contests the fien in
good faith Ly Ordefends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate o prevericthe enforcement of the lien while those proceedings are pending, but only until such
proceedings are copdiuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien’to this Security instrument. i Lender defermines that any part of the Property is
subject to a lien which car attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within10-aays of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions sat forth above in this Section 4.

Lender may require Borower to pay a one-time charge for a real estate tax verification and/or
reporting servica used by Lender in‘connection with this Loan,

5. Property Insurance. Blrrowsr shall keep the improvements now existing or hereafter
erected on the Properly insured agains ioss by fire, hazards included within the term “exended
coverage,” and any other hazards including, bat not limited to, earthquakes and flaods, for which Lender
requires insurance. This insurance shall be maintrined in the amounts {including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insuranci currier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrowe’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in colincction with this Loan, sither: (a) a one-time
charge for flood zone determination, cerlification and tracking servires; or (b) a cne-time charge for flond
zone determination and certification services and subsequent ¢harges each time remappings or similar
changes cccur which reasonably might affect such determination or Cerlification. Borrower shall also be
responsibie for the payment of any fees imposed by the Federal Emcrmency Management Agency in
conneaction with the review of any flood rone determination resulting fron ar objection by Borrower.

If Borrower fails to maintain any of the coverages describad above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no‘oolgation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, it might or might
nat protect Borrower, Borrower's equity in the Property, or the contents of the Propart; ugainst any risk,
hazard or liability and might provide greater or lesser coverage than was previously i suect. Borrower
acknowledges that the cost of the insurance coverage so cbtained might significantly excesG the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under iz Section 5
shall become additional debt of Borrower secured by this Secusity Instrument. These amounts-shall bear
interest at the Nole rate from the date of disbursement and shait be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name P(
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Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give fo Lender ali receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss § not made promptly by Borrower. Unless Lender and Borower
otherwise agree in writing, any insurance proceeds, whether or not the underlving insurance was required
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and resteration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect suct, Property to ensure the work has been completed te l.ender's satisfaction, provided that such
inspection spall be undertaken promptly. Lender may disburse procaeds for the repairs and restoration in
a single paymert or in a series of progress payments as the work ig completed. Uniless an agreement is
made In writing roApplicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be requireu to pray, Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retailiod by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the iisurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then cue. with the excess, i any, paid to Borrower. Such insurance proceeds
shall he applied in the order provized for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower dees not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle'a J2im, then Lender may negotiate and setile the claim. The
30-day period will bagin when the notice is'aivar. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby ‘assigns fo Lender (a) Borrower's rights lo any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the okt to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Prorerty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance priceeds either to repair or restore the Property
or o pay amounts unpaid under the Note or this Security Insirvinant, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, ard rise the Property as Borrower's principal
residence within 60 days after the execution of this Security Insirtument.and shall continue to occupy the
Property as Borrower's principal residence for at least one year éfter (he date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Ins;iections. Borrower shall
net destroy, damage or impair the Property, allow the Property to deteriorale’ or 2ommit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Propery in
order to pravent the Properly from deteriorating or decreasing in value due to its concition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasibic, 8 nower shall
promptly repair the Properly if damaged to avoid further detericration or damage. I insurance or
condemnation proceeds are paid in connestion with damage to, or the taking of, the Property Burower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds fissuch
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed, If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not refieved of Borrower's cbligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable enfries upon and inspections of the Pmperty ifit has
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reasonable cause, Lender may inspect the interior of the Improvements on the Property. Lender shall give
Borrower nofice at the time of ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Apgplication, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or falled io provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupaney of the
Properly as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If (a) Borrower falls to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
andfor sights under this Securily Instrument (such as a proceeding in banksupicy, probate, for
condemnatini or forfeiture, for enforcement of a lien which may altain priority over this Security
Instrument o to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pav ol whatever is reasonable or appropriate o protect Lender's interest in the Property and
rights under this Secuity Instrument, including protecting andfor assessing the value of the Properfy, and
securing andfor repairg the Property. lL.ender's actions can include, but are not fimited to: (a} paying any
sums secured by a leh yvhich has priorly over this Security Instrument; (b) appearing in coud; and
{c) paying reasonable altumeys’ fees to protect its interest in the Properly and/or rights under this Security
Instrument, including its securad position in a bankruptey proceeding. Securing the Property includes, but
is not fimited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eli ninate building or other code violations or dangerous conditions, and
have uiiliies turned on or off.  Although Lender may take action under this Section 9, Lender does not
have o do so and is not under any duty-oruiligation to do so. 1t is agreed that Lender incurs no fiability
for not taking any or all actions authorized unGer this Section 8.

Any amounts disbursed by Lender uncer this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument, These amounts thall bear interest atf the Note rate from the dats of
disbursement and shail be payable, with such interce!, wpon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrmwer shall comply with all the provisions of the
lease. I Borrower acquires fee title to the Properly, the leaseroll and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Inswance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Moitgage insurance in effect, if, for any
reason, the Mortgage Insurance coverage required by Lender ceases tr he available from the mortpage
insurer that previously provided such insurance and Borrower was reqdired to make separately
designaled payments toward the premiums for Mortgage insurance, Borrows:shall pay the premiums
required to obtain coverage substantially equivalent to the Morigage Insurance previously in effact, at a
cost substantially equivalent to the cost to Borrower of the Morlgage Insurance picvioushy in effect, from
an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shail continue to pay to Lender the amount o the ceparately
designated payments that were due when the insurance coverage ceased to be in effect’” Yender will
accept, use and retain these payments as a non-refundable loss reserve in lisu of Mortgage fnsurance.
Such loss reserve shail be non-refundable, notwithstanding the fact that the Loan is ultimately pai’ in full,
and Lender shall not be required fo pay Borrower any interest or earnings on such loss reserve, Lender
can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morgage
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Insurance. if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nething in this Section 10 affects Borrower's obligation o pay interest at the
rate provided in the Note,

florigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borower is not a party to the Morigage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and
may entir wto agreements with other parties that share or modify their risk, or reduce losses. These
agreements zre on terms and conditions that are satisfactory to the mortgage insurer and the other party
{or parties) f0 these agreements. These agreements may require the morlgage insurer to make
payments usig any source of funds that the morigage insurer may have available (which may include
funds obtained fizirdviorigage insurance premiums),

As a resun-of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entiy) or any affiliate of any of the foregoing, may receive (directly or indirsctly)
amounts that derive from/{Or might be characterized as) a portion of Borower's payments for Mortgage
insurance, in exchange for skaring or modifying the morlgage insurer's risk, or reducing losses. ¥f such
agreement provides that an afiiinie of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, ‘ne srrangement is often termed "captive reinsurance.” Further:

(a} Any such agreements il not affect the amounts that Borrower has agreed {o pay for
Mortgage Insurance, or any other torros of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgaoe lisurance, and they will not entitle Borrower fo any
refund.

(b} Any such agreements will not affec’ the rights Borrower has — if any — with respect to
the Mortgage Insurance under the Homeowner> Piotection Act of 1888 or any other law, These
rights may include the right to receive certain disclonures, to request and obtain cancellation of
the Mortgage insurance, to have the Morigage Insuipiice terminated automatically, andfor to
raceive a refund of any Mortgage Insurance premiums ‘a7 were unearned at the time of such
canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are
hereby assigned fo and shall be paid to Lender.

If the Property is damaged, such Miscallaneous Proceeds shall beapplied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lended’s security is not lessened.
During such repair and restoration period, Lender shall have the right to/roid such Miscellaneous
Procesds until Lender has had an opportunity to inspect such Property to ensurs the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken rromptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requiresinisrest to be
paid on such Miscellaneous Proceeds, Lender shall not be required fo pay Borrower arny nterest or
earnings on such Miscellansous Proceeds. If the restoration or repair is not economically {easihie or
Lender's security would be lessened, the Miscellansous Proceeds shall be applied to the sums secdred
by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellansous Proceads shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Properly, the Miscellansous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due with

Imhals“"
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the excess, if any, paid to Borrower. R

In the event of a partial taking, destruction, or ioss in value of the Pmperty in whlch the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscelianeous Proceeds
multiplied by the following fraction. (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial iaking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial {aking, destruction, or loss in value of the Property in which the fair
market value of the Properly immediately before the partial taking, destruction, or loss in value is less
than the “mount of the sums secured immediately before the partial taking, destruction, or Joss in value,
unless Bortoveer and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to
the sums secied by this Security instrument whether or not the sums are then due.

If the Troparty is abandoned by Borrower, or if, after notice by Lender to Borower that the
Opposing Party (26 «iefined in the next sentence) offers to make an award to setife a claim for damages,
Borrower fails to respundto Lender within 30 days affer the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums sacured by this Secunity Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscel'aneous Proceeds or the party against whonr Borrower has 2 right of
action in regard to Miscellaneous ™roceads,

Borrower shall be in default i/ an action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in varfeifure of the Property or other material impairment of Lender's
interest in the Property or rights under tis Sacurity Instrument. Borrower can cure such a default and, if
accsleration has occurred, reinstate as provid.cin Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judginzni, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributabie fo the impairment of Lender’s interest in the Property
are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to<estoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Leadar Not a Waiver. Extension of the time
for payment or modification of amortization of the sums securca by this Security Instrument granted by
Lender to Borrower or any Suceessor in Interest of Borrower shall rot operate to release the liability of
Borrower or any Successors in interest of Borrower. Lender shaii ot be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to @dend time for payment or
otherwise modify amortization of the sums secured by this Security instrument b reason of any demand
made by the original Borrower or any Successors in Interest of Borrower, Any ‘orbzarance by Lender in
exercising any right or remedy including, without imitation, Lender's acceptance bt payments from third
persons, entities or Successors in Interest of Borrower of in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liahility: Co-signers; Successors and Assigns Bound'. Horower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howewr, any
Barrower who co-signs this Security Instrument but does not execute the Note {a “co-signer’ ' /a) is
co-signing this Security Instrument only o mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Securily Instrument; (b} is not personally abligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree fo
extend, modify, forbear or make any accommodations with regard to the ferms of this Security nstrument

or the Note without the eo—siglze:’s consent, » % (7 Pf
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Barrower's obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shalf bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, l.oan Charges, Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not fimited to, attorneys' fees, property inspection and valuation
fees, In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fes. Lender may
not char,e foes that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted o at the interest or other loan charges collacted or to be collecied in conneclion with the
Loan exceed 0z permitted limits, then: (a) any such ioan charge shall be reduced by the amount
necessary to redacihe charge to the permitted limit; and (b) any sums already coliected from Borower
which exceeded permiticd dimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal nwrd under the Note or by making a direct payment to Borrower. I a refund
reduces principal, the recuction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepaymen! chargs is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment *o Borrower will constitute a waiver of any right of action Borrower might
have arising oul of such overcharge

15, Notices. All notices given by Borrower or Lender in connection with this Security
instrument must be in writing. Any notice - Borrower in connection with this Security Instrument shall be
deemed fo have been given to Borrower whe: mailed by first class mail or when actually delivered to
Borrower's nofice address if sent by other meins, Notice to any one Borrower shall constitute notice to
zll Borrowers uniess Applicable Law expressly jequires otherwise. The nolice address shall be the
Properly Address unless Borrower has designated z-substitute notice address by nofice to Lender.
Borrower shall promptly notify Lender of Borrower's chznge of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrowarshall only report a change of address through
that specified procedure. There may be only one desigrafed nolice address under this Security
Instrument at any one time.  Any notice to Lender shall be give) hy delivering it or by mailing # by first
class mail to Lender's address stated herein unless Lender has desionated another address by notice to
Borrower. Any notice in connection with this Security Instrument sha | nol bz deemed to have been given
to Lender until actually received by Lender. If any notice required by/thic Security Instrument is also
requirad under Applicable Law, the Applicable Law requirement will satisfy e ¢orresponding requirement
under this Security Instrument.

16. Governing Law,; Severabifity; Rules of Construction. This Sezurity Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property isocated. All rights and
obligations contained in this Security Instrument are subject to any requirements (and fimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties fo agree-ly contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement ny’eontract. In
the event that any provision or clause of this Securdly Instrument or the Note conflicts with Applicable
l.aw, such conflict shall not affect other provisions of this Security Instrument or the Note which/ca be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shali mean and include
corresponding nsuter words or words of the feminine gender; (b) words in the singular shall mean and
inchide the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
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take any action. R - :

17. Borrowet’s Copy. Borrower shall be given one copy of the Note and of this Security
instrument.

18. Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section
18, “inferest in the Property” means any legal or beneficial interest in the Property, including, but not
iimited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
centract or escrow agreament, the intent of which is the transfer of title by Borrower at a future date fo a
purchaser.

if all or any part of the Properly or any Interest in the Property is sold or transferred {or if Borower
is not a natural person and a benefical interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. ) However, this option shall not be exercised by Lender if such axercise is prohibited by
Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide & eiod of not less than 30 days from the date the notice is given in accordance with
Section 15 withinw'ach Borrower must pay all sums secured by this Security Instrument. If Borrower fails
o pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withou? further nofice or demand on Borrower,

19. Borrows:’s Right to Reinstate After Acceleration. [f Borrower meets cerfain
conditions, Borrower shall hate the-right to have enforcement of this Securily Instrument discontinued at
any time prior to the earliest of./a} five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such othe” period as Applicable Law might specify for the termination of
Borrower's right fo reinstate; or (c;-antiy of a judgment enforcing this Security Instrument, Those
conditions are tha! Borrower. (a) pays Lerdder all sums which then would be due under this Sscurty
instrument and the Note as if no acceleration’ bad occurred; (b} cures any default of any ather cavenants
or agreements; (¢} pays ail expenses incurred in enforcing this Security Instrument, including. but not
lirmited to, reasonable aftorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Froparty and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably requisé fo assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's riligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as o'heiwise provided under Applicable Law.
Lender may require that Borrowsr pay such reinstatement sums and expenseas in one or mora of the
following forms, as selected by Lender. (a) cash; {b) money order~{c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check i drawn upen an institution whose
deposits are insured by a federal agency, instrumeniality or entity; or (d} Zicctronic Funds Transfer. Upon
reinstatement by Borrower, this Securily Instrument and obligations securer-hareby shall remain fully
effective as if no acceleration had occurred. However, this right {o reinstate shéttnot apply in the case of
acceleration under Section 15.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance,. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more limes without prior
notice to Borrower. A sale might result in a change in the enfity (known as the "Loan” Sendcer”) that
collects Perodic Payments due under the Note and this Security instrument and performs othermorigage
loan servicing abligations under the Note, this Security Instrument, and Applicable Law. There alsa might
be one or more changes of the L.oan Servicer unrelated to a sale of the Note. If there is a change o' the
Loan Servicer, Borrower will be given written nctice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. iIf the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing

e
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obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumead by the Note purchaser unless otherwise provided by the MNote purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, unti! such Borrower or Lender has notified the other party (with
such natice given in compliance with the requirements of Section 15} of such alleged breach and afforded
the other parly hereic a reascnable period after the giving of such nofice to iake corrective action. if
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower oursuant to Section 18 shall be deemed to safisfy the notice and opportunity to take correclive
action provisicns of this Section 20,

21. Hazardous Substances. As used in this Section 21 {a) "Harardous Substances” are
those substances d=fined as toxic or hazardous substances, poliutants, or wastes by Environmental Law
and the following sitstances: gasoling, keresene, other flammable or toxic petroleum products, toxic
pesticides and heigiclies, volatile solvents, materials containing asbestos or formaidshyde, and
radioactive materials; (k) “Znvironmental Law” means federal laws and laws of the jurisdiction where the
Property is located thatwziate to health, safety or envirenmental protection; () “Environmentat Cleanup”
includes any response action re nedial action, or removal action, as defined in Envirenmental Law: and
(0} an "Environmental Condition”ineans a condition that can causs, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or-pzimit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten toieloase any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone ele= 45 4o, anything affecting the Property (a) that is in violation of
any Environmental Law, (b) which creates an'Enviranmental Condttion, or (¢) which, due o the presence,
use, or release of a Hazardous Substance, creates ¢ condition that adversely affects the value of the
Property. The preceding two sentences shall not apphito the presence, use, or storage on the Property
of small quaniities of Hazardous Substances that are generally recognized to be appropriate to normat
residential uses and {o maintenance of the Properly (inciuring. but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (s} £nv investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or piivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envitonmental Condition, inciuding but not limited to, any spilling, leaking, Zischarge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by tha Lresence, use or release of
Hazardous Substance which adversely affects the value of the Property. If Boriower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal orother remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall prorariy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as ieiows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to accelersiion
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable L.aw provides otherwise). The nofice
shall specify: (a) the default; (b} the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
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that failure fo cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not imited to,
reasonable attorneys’ fees and costs of title evidence.

22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall
releasednis. Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower
a fee for reluasing this Security Instrument, but only i the fee is paid to a third party for services rerdered
and the charging of the fee is permitted under Applicable Law.

24, Weiver of Homestead. In accordance with illinois law, the Borrower hereby releases
and waives all rights wider and by virtue of the llinois homestead exemption laws.

25, Placeinelt of Collateral Protection Insurance. Unless Borrower provides Lendes with
svidence of the insurance coverage required by Borrower's agreemeni with Lender, Lender may
purchase insurance at morows’'s expense 1o protect Lender's intevests in Bowower's collateral. This
insurance may, but need not, ‘nrute ' Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower mares <r.any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtaincd insurance as required by Borrower's and Lender's agreement.
H Lender purchases insurance for the culleteral, Borrower will be responsible for the costs of that
insurance, including interest and any other th=oes Lender may impose in connection with the placement
of the insurance, until the effective date of the cansallation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s fotal outstanding balance or obligation. The cosis of the
insurance may be more than the cost of insurance Bor/ower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrowarand recorded with it.

i P N ‘
'f'f,, v, (,f ) éf / {é/i/..»{-wm

/L . ”“// Y Ll / (Seal) Q) (Seal)
Borrower - Jennifer S Albert Ging J Albert

Nl
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_[Space Below This Line for Acknowledgment]

State of lllinois

-

County f C\O N

The foregoing instrument was acknowledged before me on Ij, \ﬂe ]% &0} 5
Tenpuber < Blboect ond Qine 70 AT

e >

(Signature of rersan taking acknowledgment) (K
My Commission Fxpires on _ R0 (o) Xf\’ (

Origination Company; AsGocisted Bank, N.A.
NMLSR 1D 442791

Originator: Edward Currie
NMLSR ID: 523638

b
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L2GAL DESCRIPTION

LOT 24 IN BLOCK 21 IN ARTHUR T. MCINTOSH AND COMPANY'S PLUM GROVE ROAD
DEVELOPMENT, BEING A SUBDIVISION 10 SECTIONS 22 AND 23, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address commonly known as:
236 8. Greeley Street
Palatine, IL. 60067

PIN#: 02-22-216-031-0000



