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P.O. BOX 406C

GLEN ALLEN, VA 2305&

[Space Above This Line For Recording Data] —

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document sre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regariiny the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datéd “reil 16, 2015

together with all Riders to this document.
(B) "Borrower" is DOUGLAS A CONNER and SYDNEY ELIZABET™YH JUNN

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is RBS Citizens, N.A.

Lender is a National Banking Association
organized and existing under the laws of the United States of America
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Lender's address is One Citizens Plaza, Providence, RI 02903

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and datedApril 16, 2015

The Note states that Borrower owes Lender two hundred seventy-nine thousand six
hundred and 00/100 Dollars
(U.S. $279, 600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2045 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property. "

(F) "Zaai" means the debt evidenced by the Note, plus interest, any Prepayment charges and late charges
due unde: the Note, and all sums due under this Security Instrument, plus interest,

(G) "Rides" means all Riders to this Security Tnstrument that are executed by Borrower. The following
Riders are to/ve txacuted by Borrower [check box as applicabie]:

BZI Adjustable Rate Rider [x] Condominium Rider L[] Second Home Rider
L] Balloon Rider L__t Planned Unit Development Rider D 1-4 Family Rider
VA Rider L Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all coitrylling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o'ders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Adsessments" means al] dues, fees, assessments and other
charges that are imposed on Borrower or the Propety by a condominium assoctation, homeowners
association or similar organization,

(1) "Electronic Funds Transfer" means any transfer of ‘fuads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o’ authorize g financial institution to debit
or credit an account. Such term includes, but is not limited to, poirit-ol sale transfers, automated reller
machine transactions, transfers initiated by telephone, wire transices and automated clearinghouse
transfers.

by any third party (other than insurance proceeds paid under the coverages described-in Seztion 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all ¢r any nrart of the
Property; (iij) conveyance in lieu of condemnation; or (iv) misrepresentations of, or OTissiZNg a5 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defavii on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, pius (ij) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are tmposed in regard
to a “federally related morigage loan” even if the Loan does not qualify as a " federally related mortgage
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's Successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)

of CoOK [Name of Recording Jurisdiction]:

Parcel ID Number: which currently has the address of
920 W Wolfram St #1 {Street]
Chicago [Cityy;-T)Mnois 60657- [Zip Code]

("Property Address™):

TOGETHER WITH ai] the improvements now or hereafter erected or, the property, and all
casements, appurtenances, and fixtyres Dow or hereafter a part of the property. “Adl replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is r(ferred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyrd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excert for
encumbrances of record, Borrower warrants and will defend generally the title to (he Property againsi all
claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant angd agree as follows;

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments dye under the Note and thijs Security Instrument shall be made in U.S,
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Security Instrument is returned to Lender unpaid, Lender may require that any or alj subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,

currest, veithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments-ir_the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 'f cach Periodic Payment is applied as of ifs scheduled due date, then Lender need not pay
interest on uripr.ied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current/ 15 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thar to Borrower. If not applied earlier, such funds wi]| be applied to the ocutstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fijiuys 2gainst Lender shail relieve Borrower from making payments due under
the Note and this Security Instriment or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or ¥ roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall- be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under e Note; (c) amounts due under Section 3. Such bayments
shall be applied to each Periodic Payment in the raer in which it became due, Any remaining amounts
shall be applied first to jate charges, second to an y-other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for & aelinquent Periodic Payment which ircludes 2
sufficient amount to Pay any late charge due, the payment m=y. oz applied (o the delinquent payment and
the late charge. Tf more than one Periodic Payment is outstanding  L¢nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to rhe cxtent that, each payment can be
paid in full. To the extent that ally excess exists after the payment js applizd to the fuli payment of one or
more Periodic Payments, such excess may be applied to any late charges due.. v, oluntary prepayments shali
be applied first to any prepayment charges and then ag described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceels ¢ principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perielic Pavments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic aynents are dye
under the Note, until the Note s paid in full, a sym {the "Funds") to provide for payment of ‘amaunts dye
for: (a) taxes and assessments and other items which can attain priority over this Security Tnsipirent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, iiapy; (c)
premiums for any and alj insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payabie by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.™ At origination or at any time during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [iem, Borrower shali promptly fernish to Lender ail notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender wajves
Borrower' s obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT
@ -6(IL) {1202 Page & of 15 Initials: 2 EE ;g Form 3014 1/¢1
®

B06-04il.uff (2/13} % 0028948354



1518350058 Page: 6 of 24

UNOFFICIAL COPY

be a covenant and agreement contained in this Security Instrument, as (he phrase "covenant ang agreement"
i s directly, pursuant to 4 waiver, and
Borrower fails to pay the amount due for an Escrow Item, 1ender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the Waiver as to any or all Escrow Ttems any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Yenler may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds‘at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can

Law.

The Funds skal) ye held in an institution whose deposits are insured by a federal agency,
instrumentality, or entits {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bani. ).ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall_not charge Borrower for holding and applying the Funds, amnually
analyzing the escrow account, or virifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leéndet to make such a charge. Unless an agreement 1s made in writing
or Applicable Law requires interest to be T'aid on the Funds, Lender shal] not be required 1o pay Borrower
any interest or earnings on the Funds, Borrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shal! give to Dorower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as/defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA._if there isa shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requird by RESPA, and Borrower shall pay to
Lender the amount necessary to make wp the shortage in accordante with RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of Funds held in escrow, as/detined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender'the amount necessary 1o make
up the deficiency in accordance with RESPA, but in N0 more than 12 montkiy Layments,

Upon payment in fuli of aJj sums secured by this Security Instrument, Lendér shali promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, finls, snd impositions
attributable to the Property which can attain priority over this Security Instrument, lease iold pavments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided if Seziion 3,

Borrower shall promply discharge any lien which has priority over this Security Instrumerst p s
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower o Pay a one-time charge for a real estate tax verification and/or
reporting service ysed by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements Now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended Coverage,” and any
other hazards inc]uding, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shali be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shail be chosen by Borrower subject o Lender' s
right <o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boirower to Pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determination certification and tracking services: or (b) 2 one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migh( afect such determination or certification. Borrower shall also be responsible for the
Payment of any fees iraposed by the Federal Emergency Management Agency in counection with the
review of any flood zone aetermination resulting from an objection by Borrower.

If Borrower fails to mamiair, any of the coverages described above, Lender may obfain insurance
coverage, at Lender's option »ud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, bug might or might
not protect Borrower, Borrower's equity 1 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gre-ier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswrance -verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anysameunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secyred by thi: Security Instrument. These amounts shali bear interest
at the Note rate from the date of disbursement and shali 0. payable, with such interest, upon notice from
Lender to Borrower Tequesting payrment,

All insurance policies required by Lender and renewals 4 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortrage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have the ri At 1o hold the policies and renewal
certificates. If Lender requires, Borrower shail promptly give to Lender a)l teceipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage, not otterwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice to the insurance carricr and T ender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrowe: ot arwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Terder, shall
be applied to restoration or repair of the Property, if the restoration Or repait is economically fedsible and
Lender's SeCurity is not lessened. During such repair and restoration period, Lender shall have the riglito
hold such insurance proceeds unti! Lender has had an Opportunity to inspect such Property to enswie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other (hird parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sgle obligation of Borrower. If
the restoration or repair is not economicaily feasible or I ender's security would he lessened, the insurance
proceeds shall be applied to the sums secured by this Securiry Instrurnent, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 2 claim, then Lender Mmay negotiate and settle the clajm. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
cover.oe bf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arrounts unpaid under the Note or this Security Instrument, whether or not ther due.

6. Ocevpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witliin. 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ir wililng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whice are beyond Borrower' 5 control,

7. Preservation, Mairitearce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thy Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowdr is residing in the Property, Borrower shali maintain the Property in
order to prevent the Property from Geteri drating or decreasing in value due (o it condition. Unless it is
determined pursuant to Section 5 that revair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged & avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wis damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerty only if Lender has released proceeds for such
purposes. Lender may disbyrse proceeds for the repairs a7 restoration in a single payment or in a series of
Progress payments as the work is completed. If the insuiarie or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Zolrower g obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on <ne Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, durite the T.0an application
process, Borrower or 4ty persons or entities acting at the direction of Borrcwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information oz statements to Lender
{or failed to provide Lender with material information) in comnection with the Lo Material
representations include, but are not limited to, representations concerning Borrower' s occrpaicy of the
Property as Borrower's principal residence.

9. Protection of Lender's Inmterest in the Property and Rights Under this Security Instrumeai. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)-there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which Mmay attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) Ppaying any sums secured by a lien
which has priority over thig Security Instrument; (b) appearing in court; and (c) paying reasonahle
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actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest gzt the Note rate from the date of
disbursement angd shall be payable, with such interest, upon notice from Lender to Borrower requesting

lease, ¥ Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrics to the MErger in writing,

10. M ortsage Insurance, [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaj pay the premiumg required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Tnsviane coverage required by Lender ceases to be available from the mortgage insurer that
previously provideq rqch IRsurance and Borrower wag required to make separately designated payments
toward the premiums o Mortgage Insurance, Borrower shall pay the premiums required ¢o obtain

mortgage insurer selected by Lender. If substaniially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t) Pay to Lender the amount of the separately designated payments that

TesCrve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender 4gain beoumss available, is obtained, and Lender requires
separately designated payments toward the premiums for . Jrtzage Insurance. If Lender required Mortgage
Insurance as 3 condition of making the Loan angd Borrowe: -va- required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-re fzidable loss reserve, until Lender's
Tequirement for Mortgage Insurance ends in accordance with any writter agisement between Borrower ang
Lender providing for such termination or unti] fermination is required by Apgficable Law, Nothing in this
Section 10 affects Borrower's obligation o pay interest at the rate provided 1 th: Note.

Mortgage nsurance reimburses Lender (or any entity that purchages the 2No*C) for certain losses it
may incur if Borrower does not repay the Loan g agreed. Borrower is not 4 pary to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine 1o diee, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thaese apreements
are on terms and conditions that are satisfactory to the mortgage insurer and (he other party (or prities) to
these agreements, These agreements may require the mortgage insurer to make payments using any’ cpuree
of funds that the mortgage insurer may have available {which may inclyde funds obtained from Mortpage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dertve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's rigk, or reducing losses, If such agreement
provides that an affiliate of Lenger takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often (ermed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increage the amount
Borrower will gwe for Mortgage Insurance, and they will not entitle Borrower tg any refund.
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11. Assignment of Miscellaneoys Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shal] be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair s cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
unti! Lénder has hag an Opportunity to inspect such Property to ensure the work has been completed to
Lencer'c satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs zid - restoration In a single disbursement or in » series of progress payments as the work jg
completed! Uilass an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneors pr oreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pr eeds, If the restoration or Tepair Is not economically feasible of Lender's Security would
be lessened, the Miscellaneons Proceeds shall be applied to the surns secured by this Security Instrumen,
whether or not then dye viath the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shal! be
applied in the order provided {vr in Section 2.

In the event of totat_taking, destruction, or loss in value of the Property, the Miscelianeous
Proceeds shal] be applied to thé surws cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe;

In the event of a partial taking, Grstr iction, or loss in value of the Property in which the fair market
value of the Property immediately befoie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the SUms secuico e this Security Tnstrument immediately before the partia]
taking, destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneoys Proceeds
multiplied by the following fraction: (a) the total arioint of the sums secured immediately before the
partial taking, destruction, or loss in value divideg by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i, Yalve. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vais of the Property in which the fajy market
value of the Property immediately before the partial taking, dest: =eon, or loss in value is less than the
amount of the sums’ secured immediately before the partial taking, distruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Fioceeds shall be applied to the sums
secured by thig Security Instrument whether or not the sums are then dye.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make ap award to scuie  claim for damages,
Borrower fails 1o respond to Lender within 3G days after the date the notice is given, Cender is authorized
to collect and apply the Miscellaneoys Froceeds either to restoration or repair of tre Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” means th third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 3 right/of agtion in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that,. in
Lender's Judgment, could result in forfeiture of the Property or other material impairment of Lended's
interest in the Property or rights under this Security Instrument, Borrower can cyre such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or Proceeding to be
dismissed with ruling that, in Lender Judgment, precludes forfeiture of the Property or other material
impairment of T ender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Iender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secyred by this Security Tnstrument granted by Lender
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Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any righi or
remedy including, without limitation, Lender's dcceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a wajver of or
preclude the exercise of any right or remedy.,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and severa], However, any Borrower who
co-signs this Security Tnstrument byt does not execute the Note (a “co-signer”}; (a) I8 co-signing this
Security Tnstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
lerms ofinis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumerit; -and (c) agrees that Lender and any other Borrower can agree to extend modify, forbear or

make any acroramodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conset.

all of Borrower's righis amd benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and liabiligy under this Security Tnstrument unless Lender agrees to such release in
writing. The covenants ang Zgroements of this Security Instrument shali bind (except as provided in
Section 20) and benefit the Successors and assigns of Lender.

14, Loan Charges. Lender 11ay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender interest in the Praperty and rights under this
Security Instrument, including, but not Jif 1itrd -0, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of €Xpr=ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibizion\on the charging of such fce. Lender may not charge
fees that are €xpressly prohibited by this Security Lastrument or by Applicable Law.

If the Loan is subject to a law which sets maximum 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Col’ected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redured by the amount necessary to reduce the
charge to the permitted limit; and (b) any surns already collecier? from Borrower which exceeded permitied
limits will be refunded to Borrower, Lender may choose to mali this refund by reducing the principal
owed under the Note or by making a direct bayment to Borrower/ If i refund reduces principal, the
reduction will be treated 5 a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower' acceptance < any such refund made by
direct payment to Borrower will constitute 4 waiver of any right of action Borrowr might have arising out

have been given to Borrower when mailed by first class mail or when actually delivered Sorrower's
notice address if seng by other means. Notice (0 any one Borrower shall constitute notice to 411 Berrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property ‘Acdress
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shal] profunily
notify Lender of Borrower's change of address. [f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shail only report a change of address through that specified procedure.

stated herein uniess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shalj tot be deemed to have been given to Lender ynti] actually
recetved by Lender. It any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement wil] satisfy the corresponding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUM ENT
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
gm{ernf:d by federal law and the law of the jurisdiction in which the Property is located, All rights and
obhg_anons contained in this Secuyity Instrument are subject to any requirements and limitations of
Apphcable' Law. App]lcabl_e Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but sucl; silence shall not bq construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not .aﬁfcct other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the _plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take apy action.

17-8orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. _I‘r.msfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18§,
“Interest in f'*.c_ 2roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those ber&iciabinterests transferred in a bond for deed, contract for deed, installment sales contract or
ESCrow agreement, tuevintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person ahda beneficial inierest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may vequire immediate payment in fyll of all sums secured by this Security
Instrument. However, this cpust shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d; ys/from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sicrred by this Security Instrument. If Borrower fails o pay
these sums prior to the expiration of this riiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard vn Borrower.,

19. Borrower's Right to Reinstate After. Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢f s Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might <perify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Jovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nat timited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the puipose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sch action as Lender may
reasonably require to assure that Lender's interest in the Property and {ights” under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instroraent, shall continye
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as select=d b s.Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeniclity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeri-and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. “this
right to reinstate shall not apply in the case of acceleration under Section [8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unjess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual ktigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. [f

opportunity <o <rre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuart 't~ Section 18 shall be deemed to salisfy the notice and Opportunity to take corrective
action provisions of this Section 20.

21. Hazardous-Substances. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic ar pizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kelosune, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatiie solvents, materigly containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federalizws and laws of the Jurisdiction where the Property is located that
relate (0 health, safety or environmental periection; (c) "Environmental Cleanup” includes any response
action, remedial action, or remova) action, as defied in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, \contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us«, uizposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 0% o7 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)nat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, die 10'the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valvé ¢ the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Progcity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal fesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in‘consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claini, de nand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Tropcr y.and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, -(b) any
Environmental Condition, including but not limited to, any spiliing, leaking, discharge, release ortheat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follewing
s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaul¢ must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec’asue proceeding the non-existence of » default or any other defense of Borrower to acceleration
and foreciusure. If the default is not cured on or before the date specified in the notice, Lender at its
option m.y equire immediate payment in full of all sums secured by this Security Instrument
without furtlier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to. collect alj expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iimrited to, reasonabie attorneys' fees and costs of tjtle evidence.

23. Release. Upon par ment.of all sums secured by this Security Instrument, Lender shail release this
Security Instrument, Borrower ‘shall Ddy any recordation costs. Lender may charge Borrower 3 fee for
releasing this Security Instrument, ‘out unly if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitied undei Applicable Law.

24. Waiver of Homestead. In accordarczwith Tlinojs law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestcad exemption laws,

25. Placement of Collateral Protection Insuranc.. Unless Borrower provides Lender with evidence
of the insurance Coverage required by Borrower's agreen:eni with Lender, Tender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower' s roilateral. This insurance may, but need
oL, protect Borrower's interests. The coverage that Lender Juwchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conpéetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's dgrzement. If Lender purchases
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

DOUGLAS A CONNER -Borrower

Witnesses:

‘Zd//)ék%\j@m)

SYDNEY ELIZABETH DUNN -Borrower

- "7 (Seal) —  __ (Seal)

-Borrawer -Borrower
(Seal) T/ x (Seal)
-Borrower -Borrower
(Seal} — (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, cook

L AL U s s e

County ss:

» & Notary Public in and for said county and

state do hereby certify that DOUGLAS A CONNER and SYDNEY ELIZABETH DUNN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument

3

1

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrament as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giveriunder my hand and official seal, this / l U dayof

My Commissior. Eapires: I 1(’J. j\// }/

Nota.r}ﬁ’ublic O

Loan origination organization RBS Citizens, N.A.
NMLS ID 433960

Loan originator Lance D Conte

NMLS ID 677739

ROBERT J. BRENNAN
OFFICIAL SEAL

B Notary Public, State of liinois

My Commission Expires
November 12, 2018

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT ’_WZ,
@9-6(1} {1302} Page 15 of 15 Initials: Form 3014 1/01

DO6-151.uft (2/13)

T T S i b b e N

SO

0028948354




1518350058 Page: 17 of 24

UNOFFICIAL COPY

EXHIBIT "A"

The following described Real estate situated in the County of Cook in the State of lilinois, to-wit:

Parcel 1: unit 1 in 920 W. Wolfram Condominium as delineated on a survey of the following described reai
estate: Lot 13 in Block 4 in Henry Wolfram’s farm Subdivision of Qutlot 8 of Canal trustees Subdivision of

liinois.

Parcel 2: The exclusive right to the use of p-i, a limited common element as delineated on the survey
attached to the declaration aforesaid recorded as document 0020804801.

Subject to all rest; Iciions, exceptions, resetvations, stipulations, conditions, rights of way and easements
of record,

Being the same property copveyed to Matthew D. Calmes and Melissa A. Ralston, not in tenancy in
common but in joint tenancy 'wv-Warranty Deed from Chad Peterson and Megan Peterson, married to each
other dated August 08, 2008 and récorded August 26, 2008 in Deed Instrument 0823926222 in the Cook
County Recorder of Deeds.

Property Address: 920 W Wolfram Streat 1. Chicago, IL, 60657

Tax ID: 14-29-225-032.1001.
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CONDOMINIUM RIDER

THIS CONDOM INIUM RIDER is made this 16th day of april, 2015 :
and is incorporated intg and shall be deemed to amend and supplement the Mortgage, Deed
of Trasi, or Security Deed (the " Security Instrument™) of the same date given by the
undersigrad (the "Borrow er") to secure Borrower's Note to RBs Citizens, N.a,

{the
"Lender") of the <ame date and covering the Property described in the Security Instrument
and located at:

920 W \Wolfram St #1 Chicago, IL 60657-
[Property Address]
The Property includes a unit in/ together with an undivided interest in the common elements

of, & condominium project knowives:
920 W Wolfram

L . [Nameof Condominium.Prnjecti . .
(the "Condominium Project”). ¥ the owners-azsociation or other entity which acts for the

Condominium Project (the "Owners Associat.on”tholds title to property for the benefit or use
of its members or shareholders, the Property alto .psludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Rurrawer's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument. Borrower and Lender further covenant ane dgyree as follows:

the Condominium Project's Constituent Documents. The "Constituznt Documents® are the: (i)
Declaration or any other document which Creates the Condominium croiect; (i) by-laws: (i)
code of regulations: ang (iv) other equivalent documents. Borrow er shal premptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with | aenerally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Frojeetw hich
is satisfactory to Lender and which provides insurance Coverage in the amounts (incleding
deductible levels), for the periods, and against logs by fire, hazargs included within tha t4m
"extended coverags," and any other hazards, including, but not limited to, earthquakes and
floods, from whigh Lender requires insurance, then: () Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannje Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property: and (i} Borrower's obligation under Section 5 to maintain property
insurance Coverage on the Property is deemed salistied to the extent that the required

Bofrower shall give Lender prompt notice of any lapsa in required property insurance
Coverage previced by the master or blanket policy.

In the eveit bf a distribution of Property insurance procesds in lieu of restoration or
repair following 21042 to the Property, whether to the unit or to common elements, any
proceeds payable to Poriow er are hereby assigned ang shall be paid to Lender for application
to the sums secured by the Security Instrument, whether of not then due, with the excess, if
any, paid to Borrower.

C. Public Uability Insuranca, Eorrower shall take such actions as may be reasonable to
insure that the Ow ners Association maintaing a public liability insurance policy acceptable in
form, amount, ang extent of coverage (v Lender.

D. Condemnation, The proceeds” of-any award or claim for damages, direct or
tonsequential, payahle to Borrower in connectign with any condemnation or other taking of al|
or any part of the Property, whether of tha_unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby £stigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sezured by the Security Instrument as
provided in Sectign 11.

Lender's prior written consent, either partition or subdivide the Fraperty or consent to: (i) the
abandonment or termination of the Gondominium Project,  exsept for abandonment or
termination required by law in the case of substantial destruction 3y fire or other casualty or
in the case of a taking by condemnation or eminent domain: (i) @ amendment to any

F. Remedies. Borrower does not pay condominium dues angd assessments v ban due,
then Lender May pay them. Any amounts disbursed by Lender under this paragraph'F ehq||
become additional debt of Borrower secured by the Security Instrument. Unless Borrow er-and
Lender agree 1o other terms of payment, these amounts shall bear interest from the date of

MULTISTATE CONDOMINIUM RIDER . Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containeg
in this Condominium Rider.

4

—_—

i& (Seal) @/
DOUGLAS ‘A CONNER

_—

— (Seal)

-Borrower SYDNEY' ELIZABFTH DUNN -Borrower
——_ (Seal) — (Seal)
-Borrower -Borrower

\Soa)
—_—— &

_ (Seal)
-_—
-Borrower -Borrow er

(Seal)
——

MULTISTATE COND

INSTRUMENT
VMP®-8R (0810)

Ve ~—— __ (Seal)
-Borrower -Borrower
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wi Street Journai)- Rate Caps)

“HI3 FIXED/ADJUSTABLE RATE RIDER is made this 16th day of Apri1, 2015
. and s incorporated into and shall be deemed to amend and supplement the
Mortgage. Daed of Trust, or Security Deed (the " Security Instrument") of the same date given

by the uncersioned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note {the
"Note") to Rag Citizens, N.A.

("Lender") of the sarz date and covering the property described in the Security Instrument
and located at: 920 w val fram st §1 Chicago, IL 60657-

[Property Address)

THE NOTE PROVIDES FOR 4 CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE “TEREST RATE. THE NOTE LUMITS THE
AMOUNT BORROWER'S ADJUSTALLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUI® RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. (n addition to the‘cavenants and agreements made in the
Security Instrument, Borrow er and Lender further coverant ang agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE®
The Note provides for an initial fixed interest rate of 3.375 %. The Note also
provides for a change in the initjal fixed rate to an adjustable intercst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE3

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable intejest rate on the
first day of May, 2022 » and the adjustable interest rate | will pay ma-change
on that day every 12th month thereafter. The date on which my initial fixed inierast rate
changes to an adjustahle interest rate, and each date on which my adjustable intelesi rate
could change, is called a " Change Daie."
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" js the average of interbank  offered rates for oneyear U.S
dollar-denominated deposits in the London Market ("LIBOR"), as pubtished in The Wall Street
Joursal ' The most fecent Index figure avajlable as of the date 45 days before each Change
Date is catled the " Current Index."

If the Index is no Ionger available, the Note Holder wll choose a new index that is based

{C) Calculztioh of Changes
Before sach Chznige Date, the Note Holder will calculate my new interest rate by adding

two and one-quartes Percentage points
{ 2.250°%) to the Current Ingdex. The Note Holder will then round the result
of this addition to the nearcst one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) be'ow , this rounded amount wﬁi be my new interest rate until the
next Change Date.

The Note Holder will then delerning the amount of the monthly payment that would be
icient to repay the unpaid principal ‘hat | am expected to owe at the Change Date in ful!
on the Maturity Date at My new interesi rate in substantially equal payments. The resuit of
this calculation will be the new amount o1 my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the firgt Change Date will not be greater than

8.375 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased of) wny single Change Date by more than
two percentage points from the rate of interest | have bcen paying for the preceding 12
months. My interest rate wil never be greater than 8.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the amount
of my new monthly payment beginning on the first monthly paymernt date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in «yinitial fixed
interest rate to an adjustable interest rate and of any changes in my adjustatle iitcrest rate
before the effective date of any change. The notice will include the amount of rv monthly
payment, any information required by law to be given to me and also the title and telzphone
number of a person who will answer any question | may have regarding the notice.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in g
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bond for deed, contract for desd, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower al g future date to a
purchaser. ‘

If"all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Toriower is sold or transferred) without Lender's prior written consent, Lender may
reqirre immediate payment in full of all sums secured by this Security Instrument.
How zver, this option shall not be exercised by Lender if such exercise is prohibited
by Agziicable Law.

[f"Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not lesg than 30 days from the date
the notice is‘given in accordance with Section 15 within which Borrower must pay
all sums securec vy this Security Instrument. If Borrower fails to pay these sums
prior to the expiratios of this period, Lender may invoke any remedies permitted by
this Security Instrumest v ithout further notice or demand on Borrower.

0028948354

When Borrower's initial ¢ ixed interest rate changes to an adjustable interest rate under

Transfer of the Property ot 2oneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited tc, those beneficial interests transferred in a
bond for deed, contract for deed, instaiiinen; sales contract or escrow agreement,
the intent of which s the transfer of titia by Borrower at a future date to a
Purchaser.

I all or any part of the Property or any in(eiest in the Property is sold or
transterred (or if Borrower Is not a natural persoi-and a beneficial interest in
Borrower is sold or transferred) without Lender's P/1or writien consent, Lender may
require immgdiate payment in full of all sums secured Ly this Seculrityl lnstrumgnt.

by Applicable Law. Lender also shall not exercise this option if: {=) Borrower causes
to be submitted to Lender information required by Lender to evalinte the intended
transferee as if a new loan were being mads fo the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by ihe loan
assumption and that the risk of a breach of any covenant Or agreemacnt in this
Security Instrument is acceptable to Lender.

To the extent permitteg by Applicable Law , Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to Sign an assumption agreement that is acceptable to Lender and tiat
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continye to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shaj|
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice js given in accordance with Section 15 within
which Borrower must pay all sums secured by this Securit Instrument. If Borrower
fails to pay these sums prior to the expiration” of this periog Lender may invoke any
|raemedles permitted by this Security Instrument without further notice or demand on

Orrow er.
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the terms stated in Section & anove, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shawl then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrurient shall be amended to read as follows:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

%(sw) @[W A T (Seal)
DOULLA} A CONNER -Borrower SYDNEY IZABETH DUNN -Borrow er

A (Seal) (Seal)
-Borrower -Borrower

“{Seal) (Seal)

-oo7 user -Borrower

(Seal) _ < .. _ (Seal)

-Borrow er -Borrower
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