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DEFINITIONS

Words used in multiple sections of this docunwent-arc defincd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc
also provided in Section 16,

{(A) "Security Instrument' means (kis document, which is dat:i06/19/2015
logether with all Riders (o this document.
(B) "Borrower” is BENJAMIN CARLSON and ANNE CARLSON, husband and wife

Borrower is the mortgagor under this Scenrity Instrument.
(C) "Lender"is U. 8. Bank N.A.

Lender is a National Association
organized and existing under the laws of The United States Of America
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Lender's address is 4801 Frederica Street, Owensboro , KY 42301

Lender is the mortgagee under this Security [nstrument.

(D) "Note™ incans the promissory note signed by Borrower and datcd06/19/2015 .

The Nolc states that Borrower owes Lender Four Hundred Twelve Thousand and 00/100ths
Dollars

(U.S. $412,000.00 ) plus interest. Borrower has promiscd (o pay this debt in regular Periodic

Payments and 1o pay the debt in full not later than July 01, 2045 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property "

(F) "Lean’ means the debt evidenced by the Note, plus inlcrest. any prepayment charges and late charges

due under thie Note, and all sums due under (his Security Instrument, plus intercst.

(G) "Riders” 1acans all Riders to this Security [nstrument that arc exccuted by Borrower. The [ollowing

Riders are to k¢ cecuted by Borrower |check box as applicable]:

[ ] Adjustable Rat¢ Riaer D Condominium Rider I:_J Sccond Home Rider

| | Balloon Rider I_J Planned Unit Development Rider [ _I -4 Family Rider

| VA Rider L [ Riweekly Payment Rider | x| Other(s) [specify]
Illinois Fixed Interest
Rate Rider

(H) "Applicable Law" mecans all convolling applicable federal, state and local siatutes, regulations,
ordimances and admimstrative rules and ordets (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments™ means all dues. fees. assessments and other
charges that arc imposed on Borrower or (he-Praperty by a condominium association, homecowners
association or similar organtzation.

(J) "Electronic Funds Transfer’” mecans any transfer-0 funds. other than a {ransaction originated by
check, draft. or similar paper instrument, which is initizied zhrough an clectronic terminal, telephonic
instrumenl, compuier, or magnetic tape so as to order, instruc-or anthorize a financial institution to debit
or credit an account. Such term includes. but is nol limited 1o, (poini-nf-sale transfers, awtomated tellr
machine transactions, transfers initiated by (elephone, wire (rdnsfers. and automated clearinghouse
iransfers.

(K) "Escrow Items" means those itcms that are described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, settlement, award of, ¢amages, or proceeds paid
by any third party (other than insurance proceeds paid under (he coverages desciibes in Section 3) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all.orany part of the
Property: (iif) conveyance in licu of condemnation; or (iv) misrepresentations of, or Gin/ssions as to, the
valie and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpavment of, of default on,
the Loan.

{N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note. plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estatc Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regnlation, Regulation X (12 C.F.R. Part 1024), as they mmight be amended from time 10
tine, or any additional or successor legislation or regulation that governs the same subjecl matter. As uscd
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "lederally related mortgage loan” even il the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Securily Instrmment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurily Instrument secures (o Lender: (1) the repayment of (he Loan, and all renewals, cxicnsions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns. the following described property located in the
County {Type of Recording Jurisdiction]
of Cork [Name of Recording Jurisdiction]:

LOT 3 ANO '[HE NORTH 25 FEET OF LOT 4 IN BLOCK 5 IN WILLOWAY SUBDIVISION
BEING A

SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTICN 19, TOWNSHIP 42 NORTH, RANGE
13, BAST OF TRE LAIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AS DOCIMINT

NUMBER 9568770 IN COON. COUNTY, ILLINOIS.

Parcel [D Number: 05-19-312-025-0000 which currently has the address of
292 LATROBE AVE [Street]
NORTHFIELD [City 1-Ullinois 60093 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or herealter erected, art the property. and all
cascments, appurtenances, and fixtures now or hercafter a part of the property Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing.is/raferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby ¢oiveved and has
the right to mortgage, grant and convey the Property and that the Properly is unencumberel, xcept for
encumbrances of record. Borrower warrants and will defend generally the title o the Property against all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitute 2 uniform sccurity instrament covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and intcrest on, the debt cvidenced by the Note and any
prepavment charges and late charges duc under the Note. Borrower shall atso pay Tunds for Escrow licms

~

pursuant lo Scction 3. Payments duc under the Nole and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as pavment under the Notc or (his
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payinents
due under the Note and this Security Instrument be made in onc or more of the fotlowing forms, as
sclecied by Lender: (a) cash;, (b) money order. (¢) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Paviments are deemed received by Lender when received at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial pavments are insufficient to
bring the Loan current. Lender may accept any pavment or partial payment insufficient to bring the Loan
currenty without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments iz.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 17 ¢ich Periodic Payment is applicd as of its scheduled due date, (hen Lender need not pay
mterest on unzpplicd {unds. Lender may held such unapplied funds until Borrower makes payment to bring
the Loan current.( I¥.3orrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or returi' thzin to Borrower. 1l not applied carlicr, such funds will be applied to the outstanding
principal balance under i Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the [ature against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments cr Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by LendZr shzll be applied in the following order of priority: (a) intercst
due under the Note; (b) principal due undC-the Note: (¢) amounts due under Section 3. Such pavinents
shall be applied to each Periodic Pavment 1n thic order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any 2ther amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note,

I Lender receives a payment from Borrower for a/delinquent Periodic Pavment which inctudes a
sufficient amount to pay any late charge duc, the pavment rmay be applied to the delinquent payment and
the late charge. [ morce than one Periodic Payment is outstandng, Lender may apply any payinent received
from Borrowcer lo the repayment of the Periodic Payments if. and to ihe extent that, each payment can be
paid m full. To the extent that any cxcess cxists after the payment is «pnlied to the full payment of one or
more Periodic Payments, such excess may be applied to amy late charges dne, Voluntary prepayments shall
be applied first to any prepayment charges and (hen as described in the Note!

Any application of payments, insurance proceeds, or Miscellancous Procesds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Perisdic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Penoadic Payments are duc
wider the Note, until the Note 1s paid in full, a sum (the "Funds") (o provide for paynier, of amounts due
for: (a) taxes and assessments and other items which can aitain priority over this Sccurity ins‘rument as a
licn or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, of any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance
premiums, if any, or any sums pavable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These ilcms are called "Escrow
ltems." At origination or at any time during the tcrm of the Loan. Lender may require that Community
Association Ducs, Fees, and Assessments, if anv, be escrowed by Borrower, and such dues, fees and
assessiments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow llems unless Lender waives
Borrower's obligation to pay the Funds for anv or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay dirccily, when and where pavable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender reccipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such pavments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Securily Instrument, as the phrase "covenant and agreement”
is uscd in Scction 9. Il Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Ttem, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall thcn be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under 1his Section 3,

Langer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds &t the time specificd under RESPA, and (b) not o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data #nd
reasonable cstimaics of expenditures of future Escrow ltems or otherwise in accordance witl Applicable
Law.

The Funds sfial' be held in an institution whose deposits are insured by a federal agency,
instramentality, or entif;{including Lender, if Lender is an institwtion whose deposits are so insured) or in
any Federal Home Loan Barik.) Leuder shall apply the Funds (o pay the Escrow ltems no later than the time
specified under RESPA. Lendzr shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or \veritving the Escrow Items, unless Lender pays Borrower interest on (he
Funds and Applicable Law permits Londer to make such a charge. Unless an agreetment is made in writing
or Applicable Law requires interest to o prid on the Funds, Lender shall not be required to pay Borrower
any mterest or earnings on the Funds. Boriywer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrowe 5 delined under RESPA, Lender shall account to
Borrowcr [or the excess funds in accordance with RESY AT there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notily Borrower as'toqguired by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accodance with RESPA, but in no more than 12
monthly payments. IT there is a deficiency of Funds held in escrovy, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (¢-Linder the amownt necessary to make
up the deficiency in accordance with RESPA, but in no more thant 12 nowthly payments.

Upon payment in full of all sums sccurcd by this Sccurity Instrument; Lender shall promptly refund
lo Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fiies. and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, Jezseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Asséseinents, if any. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner providéd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrimnt unless
Borrower: (a) agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable
lo Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) sccures [rom the holder of the lien an agreement satisfactory to Lender subordinating
(he lien 1o this Security Instrument. If Lender delermines that any part of the Property is subject to a licn
which can atlain ptiority over this Security Instrunent, Lender may give Borrower a notice identifving the
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licn. Withun 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or
morc of the actions sel forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible Ievels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right t a'sapprove Borrower's c¢hoice, which right shall not be exercised unreasonably. Lender may
require Bessower (o pay, in connection with this Loan, cither: (a) a one-time charge for fMood zone
determunation. certification and tracking services; or (b) a one-time charge for flood zone determination
and certificat’on_scrvices and subsequent charges cach time remappings or similar changes occur which
reasonably might afiect such determination or certification. Borrower shall also be responsible for the
payment of any fecs smposed by the Federal Emergency Management Agency in conneclion with the
review of any flood zons-determination resulting from an objection by Borrower,

Il Borrower [ails to rainain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option.and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragce. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquaty in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieaier or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuranzo coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtaincd. Adv amounts disbursed by Lender under this Section 5 shatl
become addifional debt of Borrower secured by this-Security Instrument. These amounts shall bear in(crest
at the Note rate from the date of disbursement ana-ciinil be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies. shall include a standard ‘mortgage clause, and shail name Lender as
morlgagee and/or as an additional Toss payee. Lender shall have tne right (o hold the policies and rencwal
certificates. I Lender requires, Borrower shall promptly give (o Lender-all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, tuot-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrizi~and Lender. Lender
may nake prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree
in writing, any insurancc proceeds, whether or not the underlying insurance was requiee oy Lender, shall
be applied to restoration or repair of the Properly, if the restoration or repair is economiczily’ feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have <le right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payinents as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's sccurity would be Iessened, (he insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scelion 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. 1T Borrower docs not respond within 30 days to a notice from Lender that the
insurance carricr has offered to sctle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights lo any insurance
proceeds in an amount not to exceed the amounts unpaid under (he Noie or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to anv refund of uncarned premiums paid by
Borrower) under all insurance pelicics covering the Property, insofar as such rights arc applicable to the
coverase of the Properly. Lender may use the msurance proceeds cither (o repair or restore the Property or
lo pav amesats unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occunancy. Borrower shall occupy, cstablish. and use the Property as Borrower's principal
residence withan /40 days after the execution of this Sccurily Instrument and shall continue to occupy the
Property as Borréwear's principal residence for at icast onc vear afler the date of occupancy, unless Lender
otherwise agrees in waing, which consent shall not be unrcasonably withheld. or unless extenuating
circumstances exist whirtire beyond Borrower's control,

7. Prescrvation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borrover 11 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ¢eteriorating or decrcasing in value due to its condition. Unless it is
determined pursuant to Section 5 (hat repair.or restoration is not economically feasible, Borrower shall
promplly rcpair the Properly il damages o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection swith damage to, or the taking of, the Property, Borrower
shall be responsible lor repairing or restoring tie Praperty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repaiisand restoration in a single payment or in a series of
progress payments 4s the work is completed. If the inzuraice or condemnation proceeds arc nol sufficicnt
1o repair or resiore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repuir or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it bas
reasonable cause, Lender may inspect the interior of the improvenmcnts_on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specicving such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or cntitics acling at the direction of Bortower or with Borrower's
knowledge or consent pave malerially false, misleading, or inaccurate information erstalcments to Lender
{or Tailed to provide Lender with material information) in conncction with the-Loan. Material
represcnlations include, but are not limiled to. representations concerning Borrower's secupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity tristyument. I
{a) Borrower [ails to perform the covenants and agreements conlained in this Security Instrument, (b) there
1s a lcgal proceeding that might significanily affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruplcy, probate. for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriate to protect Lender's mierest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited (o: (a) paving any sums sccured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; amd (<) paying reasonabie
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attorneys' {ees to protect its interest in the Properly and/or rights under this Security Instrument, including
ifs sccured position in a bankruplcy procecding. Sccuring the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liahility for not taking any or all
actions authorized under this Section 9.

Any amoums disbursed by Lender under thus Section 9 shall become additional debt of Borrower
secured by (his Sccurity [nstrument. These amounts shall bear mterest at the Note rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Il this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Zv.Borrower acquirces fee title to the Property, the leaschold and the lec title shall not merge unlcss
Lender agrics to the merger in writing.

10, Mortrage Insarance. If Lender required Morgage Insurance as a condition of making the Loan,
Borrower shal’ pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insiance coverage required by Lender ceases to be available from the morigage insurer that
previously provided/sush insurance and Borrower was required to make separately designaled payvments
foward the premiumi for-Morgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Boricwer of the Morlgage Insurance previously in cflect, from an alternate
morlgage insurer sclected by’ Lender, If substantially cquivalent Morigage Insurance coverage is not
available, Borrower shall continuc (o pay to Lender the amount of the separatelv designaled payments that
were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss részrve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (pitthe Loan is ultimately paid in full, and Lender shall not be
required to pav Borrower any interest or eainings-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverdece (in the amount and for the period that Lender requires)
provided by an msurer sclected by Lender agamn” bocomes inailable, is obtained, and Lender requires
separately designated pavments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrew(r was required to make separatcly designated
payments toward the premiums for Morigage Insurance,” Borrower shall pay (he premiums required o
maintain Morlgage Insurance in effect, or lo provide a roi-refundable loss reserve, until Lender's
requircment for Morigage Insurance ends in accordance with any rwritien agreement between Borrower and
Lender providing for such termination or unti! termination is required.-by Applicable Law. Nothing in (his
Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases tiie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1s nota party to the Morlgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from g to time, and may
cnler into agreements with other partics that share or modify their risk, or reduce lesses. These agreements
are on terins and conditions that arc satisfactory to the mortgage insurcr and the othergazy {or partics) (o
these agreements. These agreements may require the morlgage msurcr to make paymentsAsing anv source
of Tunds that the morfgage insurer may have available (which may include funds obtained frodnMortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurcr,
any other entity, or any affiliatc of any of the forcgoing, may receive (directly or indirectiv) amounts that
derive from (or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage surer's risk, or reducing losses. If such agrecment
provides that an alfilizlc of Lender takes a share of the insurer's risk in cxchange for a share of (he
premiums paid 10 the insurer, the arrangement is often (crmed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morteage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid o Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, il the restoration or repair is economically feasible and Lender's security 15 not lessened.
During such repair and resioration period, Lender shall have the right to hold such Miscellancous Procecds
until Lerder has had an opportunity to inspect such Property lo ensure the work has been completed to
Lender s-satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard _resloration in a single disbursement or in a series of progress payments as the work is
compleied. ‘Uriess an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous’ Procceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Pracezds. If the restoration or repair is nol cconomically [casible or Lender's secutity would
be lessened, the Misceliancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duel »with the excess, if any, paid to Borrower. Such Miscellangous Proceeds shall be
applied in the order provided-fr in Seciion 2.

ln the event of a lowal/izking, destruction. or loss in value of the Property. the Miscellancous
Proceeds shall be applied 1o tiie srivs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid (o Botrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of (he Property wmmedialely beicic fhe partial taking, destruction, or loss in value is equal {o or
grealer than (he amount of the sums securéd-by this Security Instrument immediately belore the partial
taking, destruction, or loss in valuc, unless Borvower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instruinent shall be' reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota’ wnount of the sums secured immediately before the
partial taking, destruction, or loss in value dividsd by (b) the [air market value of the Property
iminediately before the partial taking, destruction, or lossinvalue. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss inva've of the Property in which the fair market
value of the Property immediately before the partial taking. Zestruction, or loss in value is less than the
amount of the sums secured immediately before the partial 1akirg, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellancous Proceeds shall be applicd to the sums
secured by this Sccurity Instrument whether or not the sums are then @,

If (he Property is abandoned by Baorrower, or if, afler notice™ by Mender 1o Borrower that the
Opposing Party (as defined in the next senlence) offers to make an award o settle a claim for damages,
Borrower fails o respond to Lender within 30 days alter the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of i, Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the parly against whom Borrower hassa sight of action in
regard to Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, izbegun that, in
Lender's judgment, could resnlt in forfeiture of the Property or other material impairmenc.or Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanlt and, if
acccleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
unpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the inpainment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Misccllancous Proceeds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instruinent granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nicrest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Inferest of Berrower or to refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of anv demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in excrcising any right or
remedy including, without limilation, Lender's acceptance of pavments [rom third persons, cntities or
Suceessors in Interest of Borrower or in amounts Iess than the wmount then due, shall not be a waiver of ot
preclude the exercise of any nght or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assiens Bound. Borrower covenants
and agrees that Borrowet's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Securify Instniment but docs not excecute the Note (a "co-signer™): (a) is co-signing this
Securttv-instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms‘ortiis Security Instrument; (b) is not personally obligated to pav the sums secured by this Sceurity
Instrumeni;_and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conse.dt

Subject to (thie orovisions of Section 18, any Successor i Intcrest of Borrower who assumes
Borrower's obligations ynder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's riglits 2ud benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and Liability under this Sccurity Instrument undess Lender agrecs to such release in
writing. The covenants and-agieements ol this Security Instrument shall bind (except as provided in
Section 20i) and benelil the successais.and assigns of Lender.

14, Loan Charges. Lender.mayv. charge Borrower fees for services performed in conncction with
Borrower's default, for the purpose (of protecting Lender's interest in the Property and rights under this
Security Instnunent, including, but notiiitcd (o, altorneys' fees, properly inspection and valuation fees.
In regard to any other {ees, the absence of ¢ipress autherity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a probioition on the charging of such fee. Lender may not charge
[ces that are expressly prohibited by this Security Instument or by Applicable Law.

f the Loan is subject Lo a law which sets maximum loan charges, and that law is [inally interpreted so
that the mterest or other loan charges collected or tolbe/collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permiticd limit; and (b) any swins already collicted from Borrower which exceeded permitted
lunits will be refunded o Borrower. Lender may choose o make-this refund by reducing the principal
owed under the Note or by making a direct payment (o Borrower. If a relund reduces principal, the
reduction will be treated as a partial prepayment withowt any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accemapce of any such refund made by
direct payment (o Borrower will constitute a waiver of any right of action Parrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wita this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instru‘nent shall be deemed to
have been given o Borrower when mailed by first class mail or when actually deiiveied to Borrower's
notice address il sent by other means. Notice to any one Borrower shall constitute notice 10.all Borrowers
urdess Applicable Law expressly requircs otherwise. The notice address shall be the Ploperty Address
unicss Borrower has designated a substitule notice address by notice to Lender. Borrower shall prompily
notily Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein nntess Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given (o Lender until actnally
received by Lender. If any notice requircd by this Security Instrument is also required under Applicable
Law. the Applicable Law rcquirement will satisly the corresponding requircment under this Secarity
Instninent.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Insirument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might e silent, but such silence shall not be construcd as a prohibition against agrecment by contract. In
ihc event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculinc gender shall mean and include
corresponding neuter words or words of the lcminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any setion.

17, Burrower's Copy. Borrower shall be given one copy of the Nolc and of this Security Instrument.

18. Trzaster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10. those beneiicial interests transferred in a bond for deed, contract for deed. installment sales contract or
escrow agreement, fie intent of which is the transler of title by Borrower at a future date to a purchaser.

If all or any patt e« the Properly or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ang a bencelicial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mpy require immediate payment in full of all sums secured by this Security
Insirunent. However, this sption shall not be cxercised by Lender if such excrcise is prohibited by
Applicablc Law.

If Lender excreises this opticn. Lender shatl give Borrower notice of acceleration. The notice shalt
provide a period of not less than 30 davs from the date (he notice is given in accordance with Scction 15
within which Borrower must pay all suns secured by tlis Security Instrument, If Borrower fails to pay
these sums prior (o the expiration of tlug”xriod. Lender may invoke any remedics permitted by this
Sccurity Instrument without further notice or devarn! on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 10 Borrower meels ccriaim conditions,
Borrower shall have the right to have enforcement o this Security Instrament discontinued at any time
prior to the carlicst of: (a) five days before sale of the/Property pursuant to Section 22 of this Securily
Instrument; (b) such other period as Applicable Law might.spocify for the termination of Borrower's right
10 reinstate; or (c) entry of a judgment cnforcing this Sécyrity Instroment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be diac nnder-this Sccurity Instrument and the Note
as if no acceleration had occurred: (b) curcs any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rat limited to, reasonable atlorneys'
fees, properly inspection and valuation fecs, and other fees incurred foz fie-purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (dj t2%cs such action as Lender may
reasonably require to assure that Lender's imterest in the Property and eights under this Security
Instrument, and Borrower's obligation to pay the swms sccured by this Sccurity. ‘nstmment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement swins and cxpenses in one or more of the following forms, as seicciod by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's choch, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, fnstrumentality or
entity; or (d) Electronic Funds Transfer. Upon rcinstatement by Borrower, this Security lnsuvment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intcrest in
the Note (togcther with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the ¢hange which will statc the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Noie is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuat litigant or the member of a class) thai arises from the other party's aclions pursuant to this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requircinents of Section L5) of such atleged breach and afforded the
other pariy hereto a reasonable period aller the giving of such notice to take corrective action. I
ApplicabicA.aw provides a ime period which must ciapse before certain action can be taken, that time
period willfee deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 14 ¢ure given to Borrower parsuant (o Section 22 and the notice of acceleration given (o
Borrower pursuaal to-Scction 18 shall be deemed to satisfy the notice and oppertunity to take corrective
action provisions of this Section 20.

21, Hazardous-Sabstances. As uscd in this Section 21: (a) "Hazardous Substances” are thosc
substances delined as toxic'or brzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, koiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, waterials containing asbestos or formaldehyde, and radioactive matcrials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
rclale (o health, safety or environmentai-prolection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as d<iined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause,.cemribute (o, or otherwise trigger an Enviromnental
Clcanup.

Borrower shall not cause or permit the presence, s, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancesy o or in the Property. Borrower shall not do,
nor allow anvone else to do, anything alTecting the Properiy’(a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (c) which, duc.to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the viane of the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on the” Properly of small quantities of
Hazardous Substances that are generally rccognized to be appropriale to normal residential uses and o
mainicnance of the Property (including, but not limited to, hazardous substances in censumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, zlaina.demand, lawsuit
or other action by any governmental or regulatory agency or privale parly involving thc & operty and any
Hazardous Substance or Environmental Law ol which Borrower has actual know'edge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc er threat of
release of any Hazardous Subsiance, and (¢) any condition caused by (he presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. Il Borrower learns, or is notified
by any governmental or regulatory authorily, or any private party, (hat anv removal or other remediation
of any Havardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create anv obligation on
Lender (or an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specil'y: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaclt must be cured; and (d) that failure to care the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclocure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreckzure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rxquire immediate payment in full of all sums secured by this Security Instrument
without furthér lemand and may tforeclose this Security Instrument by judicial proceeding. Lender
shall be entitled o collect all expenses incarred in pursuing the remedies provided in this Section 22,
including, but not iimid to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrowcer'shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument/ but only if the fee is paid to a third party for scrvices rendered and the
charging of the fce is permitted unacrApplicable Law,

24, Waiver of Homestead. [n accordasce with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homzsicad exemption laws.

25. Placement of Collateral Protection Ensur<oze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreedosit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroyer's collateral. This insurance may, but nced
not, protect Borrower's imicrests. The coverage that Lender purchascs mav nol pay any claim that
Borrower makes or any claim that is madc against Borrower in connzction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only alicr sroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible {or the costs o1 thot-insurance, including intcrest
and any other charges Lender may impose in connection with the placement OF the insurance, until the
cffective date of (he cancellation or expiration of the insurance. The costs of th¢ msvrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be wora than (he cost of
insurance Borrower may be able o oblain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

VA e {Scal)
AMIN CARLSON -Borrower

- . -
LL}’WLmh B (Scal)

ANNE CARLSCON -Borrower

e  (Seal) e {Seal)
~Jorrower -PBorrower

e (Seal) Vs (Seab)

~Borrower -Borrower

e ~ e {Scaly _ (Seab)
-Borrewer -Borrower
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STATE OF ILLINOIS, C @K County ss:

I, "L l\ﬂ, %V"&;U St% . a Notary Public in and for said county and
state do hereby ceriify (hat BENJAMIN CARLSON and ANNE CARLSON) [.\u% Al And iiFe

¥

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instniment,
appeared before me (his day in person, and acknowledged that he/she/they signed and dclivered the said
instrumrént ns his/her/their free and voluntary act, for the uses and purposcs therein set forth.

Giverander my hand and official scal, this l q 7 h day of "S u ng &O 5
My Comimission Exgires: W ~ r) - [7 ‘

OFFICIAL SEAL
HARRIET MILLER

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/17/17

Loan origination organization U.S8. Bank National Association
NMLSID 402761

Loan originator Blair Allen Snell

NMLS ID 940540
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 19th day of June, 2015 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") to sccure the Borrower's Note (the "Note") (o
U.8. Bank N.A.

(The "Lender™) of the same datc and covering the property described in this Security Instrument and located at:
292 LATROBE AVE, NORTHFIELD, IL 60093

(Properiy /lddress)
The Securitv/instrument is amended as follows:

The words a2 ale of 4.125% " arc added at the end of the second senlence in the definition of
"Notc" in the DEFRSITIONS section.

By signing below, Borrewor accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

BEN
(Seal)

; .
f ‘ / - ;" { e
b, LA LL M-/
ANNE CARLSON Date
(Seal)

Date
(Seal)

Date
(Seal)
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