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FHA Case No.: 731 137-3206585
SUBORDINATE MOKXTGAGE

THIS SUBORDINATE MORTGAGE ("Security Instrument") is effectiv: ZUNE 16, 2015 among the Grantor,
CRISTOBAL RAMIREZ (herein “borrower”), whose address is 1975 KEMILWORTH CIRCLE #B,
HOFFMAN ESTATES, ILLINOIS 60169. The beneficiary is the Secretary of Housing and Urban
Development, whose address is 451 Seventh Street Southwest, Washington L C., 20410-8000 (herein
“Lender”). Borrower, in consideration of the indebiedness herein recited and the rust herein created,
itrevocably grants and conveys to Trustee, in trust, with power of sale, the following described xroperty located
tn COUNTY of COOK, State of ILLINOIS, which has the legal description of

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF;

Which has the Property Address of. 1975 KENILWORTH CIRCLE #B, HOFFMAN ESTATES,
ILLINOIS 60169 (herein "Property Address");

Tax ID 07-08-109-072-1018

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect and
apply such rents), all of which shall be deemed to be and remain a part of the property covered by this Security
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Instrument; and all of the foregoing, together with said property (or the leasehold estate if this Security
Instrument is on a leasehold) are hereinafter referred to as the “Property”. To Secure to Lender the repayment
of the indebtedness evidenced by Borrower’s note dated JUNE 16, 2015 , and extensions and renewals thereof
{herein “Note™), in the principal sum of TWENTY THOUSAND FOUR HUNDRED FORTY-ONE
DOLLARS AND 65 CENTS (320,441.65), with the balance of the indebtedness, if not sooner paid, due and
payable on MAY 1, 2035; the payment of all other sums advanced in accordance herewith to protect the
security of this Security Instrument and the performance of the covenants and agreements of Borrower herein

BORROWER COVENANTS that Borrower is fawfully seized of the estate hereby conveyed and has the right
to greawvard convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and Her.izads, subject to encumbrances of record.

UNIFORM COVEENANTS. Borrower and Lender covenant and agree as follows: _

I. Payment oi Prarcipal. Borrower shall pay when due the principal of the debt evidenced by the Note.

2. Borrower Not '*Zieased; Forbearance By Lender Not a Waiver. Extension of the time of payment
of the sums secures by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not e required to commence proceedings against any successor in interest or
refuse to extend time for payrisnt or otherwise modify amortization of the sums secured by this
Security Instrument by reason of 2553 demand made by the original Borrower or Botrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or romedy

3. Successors and Assigns Bound; Joint anc Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shaii bin¢' and benefit the successors and assigns of Lender and
Borrower. Borrower's covenants and agreemen*s shall be joint and several. Any Borrowet who co-
signs this Security Instrument but does not execute Zne/Note: (a) is co-signing this Security Instrument
only to mortgage, grant and convey that Borrower's ‘iterest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pav the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrovver miay agree to extend, modify, forbear
or make any accommodations with regard to the term of this Serarity Instrument or the Note without
that Borrower's consent,

4, Notices. Any notice to Borrower provided for in this Security [nstrumet shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of arather method. The notice
shall be directed to the Property Address or any other address Borrowe: desienates by notice to
Lender. Any notice to Lender shall be given by first class mail to: Department of Housing and Urban
Development, Attention: Single Family Notes Branch, 451 Seventh Street 5w, ‘washington, DC
20410 or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Bormrower or Lender vrhen-given as
provided in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clavse of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

Wells Fargo Custom Partal Claims Loan Modification  Agreement Imtlalél.E"' M«R
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NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument. The notice shall
specify: (a) the defanit; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to
b:ing a court action to assert the non-existence of a default or any other defense of Borrower to
pcceleration and sale. If the default is not cured on or before the date specified in the notice,
Lind.r at its option may require immediate payment in full of all sums secured by this Security
Instraw.nt without further demand and may invoke any other remedies permitted by
Applicable’ Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 7, including, but not limited to, reasonable attorneys' fees and
costs of title evidzuce,
If the Lender's intZrest in this Security Instrument is held by the Secretary and the Secretary
requires immediate p2yment in full under Paragraph 7 of the Subordinate Note, the Secretary
may invoke the non-judizsal ower of sale provided in the Single Family Mortgage Foreclosure
Act of 1994 ("Act™) (12-VLS.C. 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to cco:mence foreclosure and to sell the Property as provided by the
Act. Nothing in the preceding <irience shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragranh or applicable law.

8. Borrower’s Right to Reinstate. Borrowe: his no right to reinstate the loan after Lender has
accelerated the sums secured hereby. Lender iy a'low Borrower to reinstate the loan providing that:
(a} Borrower pays Lender all sums which would b2 then due under this Security Instrument and the
Note had no acceleration occurred; (b) Borrower euarcs all breaches of any other covenants or
agreements of Borrower contained in this Security Ivsirument; (c) Botrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covinants and agreements of Borrower
contained in this Security Instrument, and in enforcing Lender’s zad Trustee’s remedies as provided in
paragraph 7 thereof, including, but not limited to, reasonable attoiuieys’ fees and expenses; and (d)
Borrower takes such action as Lender may reasonably require to assur: that the lien of this Security
Instrument shall continue unimpaired. Upon such payment and cur: by~ Borrower, this Security
Instrument and the obligation secuted hereby shall remain in full force ang «ffect as if no acceleration
had occurred.

9. Assignments of Rents; Appointment of Receiver; Lender in Possession. As adeicznal security

hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Bosroawer shall,
prior to acceleration under Paragraph 7 hereof or abandonment of the Property, have = right to
collect and retain such rents as they become due and payable.
Lipon acceleration under paragraph 7 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. All rents
collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection rents, including, but not limited to, receiver’s fees, premivms on receiver’s
bonds and reasonable attorney’s fees, and then to the sums secured by this Security Instrument.
Lender and the receiver shall be liable to account only for those rents actually received.

4
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10. Subrogation. Any of the proceeds of the Note used to take up outstanding liens against all or any part
of the Property have been advanced by Lender at Borrower’s request and upon Bomower’s
representation that such amounts are due and are secured by valid liens against the Property. Lender
shall be subrogated to any and all rights, superior titles, liens and equities owed or claimed by any
owner or holder of any owner or holder of any outstanding liens and debts, regardless of whether said
liens or debts are acquired by Lender by assignments or are released by the holder thereof upon
payment.

11. rortial Invalidity. In event any portion of the sums intended to be secured by this Security
ingirument cannot be lawfully secured hereby, payments in reduction of such sums shall be applied
firsi o those portions not secured hereby. In the event that any applicable law limiting the amount of
interesi ¢:-orher charges permitted to be collected is interpreted so that any charge provided for in this
Security imst/uient or in the Note, whether considered separately or together with other charges that
are considere
A part of this Security Instrument and Note transaction, violates such law by reason, such charge is
hereby reduced to tae.e3“cnt necessary fo eliminate such violation. The amounts of such intetest or
other charges previousiy paid-to Lender in excess of the amounts permitied by applicable law shall be
applied by lender to reduce the principal of the indebtedness evidenced by the Note, or, at Lender’s
option, be refunded.

12. Loan Charges. If the loan secwied by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is jinal'y interpreted so that the interest or other loan charges
collected or to be collected in connection with'the loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower viizii exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by seducing the principal owed under the Note or
by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note,

13. Borrower’s Authorization for Disclosure of Financial Informatior. Borrower hereby authorizes

the holder of any mortgage, deed of trust or other encumbrance with'a ¥=n that has a priority over this
Security Instrument to disclose any financial information requested in wriiing by the above-named
Lender regarding Borrower’s loan. Such information may include, but skall not be limited to, the
following information: current loan balance, loan status, delinquency notices, tax and insurance
receipts, hazard insurance policies and flood insurance policies, and any other infurwtion deemed
necessary in its sole discretion by Lender.
To the extent the lender may elect to do so, from time to time, the Borrower hereby authorizzs Lender
to cure wholly or in part any default or failure of performance under the terms of the price ivote and
Security Instrument. The Borrower hereby indemnifies and agrees to hold harmless any Lender
acting in reliance upon this provision from any and all liability and causes of action arising from
actions taken pursuant to this provision, including, but not limited to, all attorney fees, costs and
expenses incurred for any reason. This provision cannot be amended, revoked, superseded, or
canceled prior to payment in full of the subordinate debt without the express written consent of the
Lender. This provision of the Security Instrument may be continually used from time to time, and
shall inure to the benefit of the Lender, its successors and assigns.
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14, Wavier of Notice of Intention and Accelerate. Borrower waives the right to notice of intention to
require payment in full of all sums secured by this Security Instrument except as provided in
paragraph 7

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIOR MORTGAGES OR DEED OF TRUST

Borrower and Lender request the holder of any Mortgage, Deed of Trust or other encumbrance with a lien
which has priority over this Security [nstrument to give Notice to Lender, at Lender’s address set forth on
page one of this Security Instrument. of any default under the superior encumbrance and of any sale or
sther foreclosure action,

BY GUWFJIING NEXT PAGE. Borrower accepts and agrees to the terms contained in this Security
Instrumeat zad in any rider(s) executed by Borrower and recorded with it.

IN WITNESS WA2EZREOF, Borrower has executed this Security Instrument.

Wells Fargo Custom Partal Clams Loan Modificanon  Agreement Initial ﬂ’ﬁ" M R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument.

Borro{w : CRISTOBAL RAMIREZ Date
ﬁ “*-j @-23-1S

Borrower: MARIA RAMIREZ Date
Borrower; Date
Botrower; N Date

. [Space Below This Line for Acknowledgments]

_ﬂ SORROWER ACKNOWLEDGMENT
State of p

County of i 1 xn ![

The foregoing instrument was acknowledged bisiore me on ] s

(date) by CRISTOBAL RAMIREZ, MARIA RAMIREZ (name/s of person/s acknowledged).

NetardBublic

{Seal)
Print Name:

Priacs “% JAZMIN BUE
> o OFFICIAL SEAL
RuF w. [ Wotiry Public, State of Hiinais
:' A ml#
Ty

My Commission Expires
ey 29, 2018

My commission expires:

Wells Fargo Custom Parhal Clams Loan Modification Agreement ]nmaI{:E — Iﬁ/ R
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EXHIBIT A

BORROWER(S): CRISTOBAL RAMIREZ
LOAN MUMBER: (scan barcede)
LEGAL ZESCRIPTION:

STREET APR:SS: 1975 KENILWORTH CIRCLE CITY: HOFFMAN ESTATES COUNTY: COOK
TAX NUMBER: 07-02-109-072-1018 PARCEL1: UNIT NUMBER 1950-B IN THE HUNTINGTON
CLUB 1 CONDOMINI(IM, AS DELINEATED ON A SURVEY OF LOT 1 IN BLOCK 6 IN
HUNTINGTON CLUB, SEING A SUBDIVISION IN PARTS OF SECTIONS 5 AND 8, TOWNSHIP 41
NORTH, RANGE 10, EAS7 GF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED SEP TEMBER 17, 1994 AS DOCUMENT 94839137, AS AMENDED

. FROM TIME TO TIME TOGETRZF:"WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS. PARCELZ: PERPETUAL NON-EXCLUSIVE EASEMENT, FOR
BENEFIT OF PARCEL | OVER, THRCYCH AND UPON THE LAND DESCRIBED IN THAT
DECLARATION OF EASEMENTS, RESTRICT'ONS AND COVENANTS FOR HILLDALE ROAD
ASSOCIATION DATED AS OF SEPTEMBER |, 1579 AND RECORDED NATIONAL ASSOCIATION
FILED RESPECTIVELY AS DOCUMENT NO. 25£1.'474 AND LR31433%0), FOR THE PURPOSE OF
REASONABLE INGRESS AND EGRESS TO AND F¥XOM ALL OR ANY PART OF PARCEL 1 AND
OTHER PROPERTIES AS THEREIN DESCRIBED. “ TARCEL3: PERPETUAL, NON-
EXCLUSIVE EASEMENTS, FOR THE BENEFIT OF PARCLL 1, OVER, THROUGH AND UPON
THE COMMON AREAS AND COMMUNITY FACILITIES As PESCRIBED IN THAT
DECLARATION OF COVENANTS, CONDITIONS, RESTRICT(ONS AND EASEMENTS FOR
HUNTINGTON CLUB MASTER HOMEOWNERS ASSOCIATIOR X=CORDED NOVEMBER 18,
1993 AS DOCUMENT 93943916 FOR THE PURPOSES SET FORTH Ti(FRFIN.

ALSO KNOWN AS: 1975 KENILWORTH CIRCLE #B, HOFFMAN ESTAES| ILLINOIS 60169

Wells Fargo Custom Partial Clams Loan Modification  Agreement Inmal[_’:; g"‘M.R
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Date: JUNE 16, 2015
Loan Number: (scan barcode)
Lender: SECRETARY OF HOUSING AND URBAN DEVELOPMENT

Borrower: CRISTOBAL RAMIREZ, MARIA RAMIREZ

Property Address: 1975 KENILWORTH CIRCLE #B, HOFFMAN ESTATES, ILLINOIS 60169

NOTICE OF NO ORAL AGREEMENTS

THIS WRFTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE
PARTIES: “ANd» MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR,
CONTEMPOKANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE
ARE NO ORALAGCKEEMENTS BETWEEN THE PARTIES.

Receipt of Notice. The-undersigned hereby admit to having each received and read a copy of this Notice on or
before execution of the Loan Azreement. "Loan Agreement” means one or more promises, promissory notes,
agreements, undertakings, securlty agreements, deeds of trust or other documents, ot commitments, or any
combination of those actions or docu nent', pursuant to which a financial institution loans or delays repayment of or
agrees to loan or delay repayment of nienzy; goods or any other thing of value or to otherwise extend credit or make
a financial accommodation.

LalaZphol Powieey b=23-/5
Bo

TTOWEr Date
CRISTOBAL RAMIREZ
Bortow v Date
MARIA RAMIREZ
Borrower </ Date
Bomower ) Date
Borrower 7 Date
Borrower Date
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