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A OSVREG ortgage

State of INinois A Case No.
1137-8159073-734

THIS MORTGAGE ("Security Instrument®) is given- or-Jime 25, 201 5. The Mortgagor is ROBERT SPANQ and TERESA
SPANO, husband and wifs; as Tenancy By Entirety ("Bcirowver"). This Security Instrument is given to Wells Fargo Bank,
N.A., which is organized and existing under the laws of Un ted States of America, and whose address is 101 North Phillips
Avenue, Sioux Falls, SD 57104 ("Lender").

Borrowcr owes Lender the principal sum of three huadred forty six #housand seven hundred forty-cight and 00/100 Dollars
(U.S. $346,748.00). This debt is evidenced by Borrower's note dated *i» <ame date as this Security Instrumacnt ("Note"),
which provides for monthly pavments, with the full debt, if not paid eartier, due and payable on July 1, 2045.

This Security Instrument secures to Lender: (2) the repavment of the debt-cvidencad by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all othe.” sunus, with intercst, advanced under
Paragraph 7 to protect the security of this Security Instrument; and (c) the perform=nza of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower dues hereby mortgage, grant and
convey to the Lender the following described property located in Cook County, Hlinois: $%Z ATTACHED LEGAL
DESCRIPTION.

Parcel ID Number: 15-30-209-002-1026 which has the address of 2542 CAMBERLEY CIR [Stret), WESTCHESTER
[City], inois 60154-5947 [Zip Code}("Property Address");

TOGETHER WITH all the improvements now or hereafter 2yected on the property, and all easements, <ojwrtenances
and fixtutes now or hereafler a part of the property. All replacements and additions shall also be covered by s Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower )
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warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

TI-{IS SECURI‘IY INSTRUMENT combines uniform covenants for national use and non-uniform covenents with limited
variations by jurisdiction to constitute a uniform security instrament covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and Jate charges due under the Note.

2. Monthly Payment of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as sct forth in the Notc and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurancs roquived under Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Seersiary of Housing and Urban Development ("Secretary™), or in any year in which such premium would
have been required if Leader still held the Security Instrument, each monthly payment shali also include sither: (i) asum
for the annual mortgage iasr.mnce premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage insurance premivii if this Sccurity Instrument is held by the Secretary, in a reasonable amount to be determined
by the Secretary. Except for th¢ wonthly charge by the Secretary, these items are called "Escrow ftems” and the sums
paid to Lender are called "Escrow Fuads”

Lender may, at any time, collect and hold 2mounts for Escrow ltems in an aggregate amount not to exceed the maximum
amount that may be required for Borrower's ev7ow account vader the Real Estate Settlement Procedures Act of 1974,
12 U.S.C. Section 2601 ef seq. and implementing regulations, 12 C.FR. Part 1024, as they may be amended from time
to time ("RESPA"), excet that the cushion or r>serve permitted by RESPA for unanticipated disbursements ot
disbursements before the Borrower's pavments are avz.ilable in the account may not be based on amounts due for the
mortgage insurance preminm.

Ifthe amounts halé by Lender for Escrow Hems exceed the amiornts permitted to be held by RESPA, Lender shafl account
to Borrower for the excess funds as required by RESPA. Ifth: amounts of funds held by Lender at any time are not
sufficicnt to pay the Escrow Rems when duc, Londer may netity (e Borrower and require Borower to make up the
shortage as permiited by RESPA.

The Escrow Funds aie pledged as additional security for all sums secured 2y his Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be crrdited with the balance remaining for all
installiment items (a), (b), and (¢) and any mortgage insurance nremiurt instalimestibat Lender has not become obligated
1o pav to the Secretary, and Lender shail promptly rcfiind any excess funds to Bonower Tmmediately prior to a foreclosure

sale of the Property or its acquisition by Lender, Borrower's account shall be credited: w'th any balance remaining for all
instaliments for items (a), (b), and {c).

3. Application of Paymants. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance preraium {o be paid by Lender w the Secrctary or to the monthty c%aige by the Scerctary
mstead of the monthly mortgage insursace promium,

Second, to any taxes, special assessments, ieasehold payments or ground rents, and fire, flood and other liszard insurance
premiutas, as required;

Thixd, to intersst due under the Note;

Fourth, to amortization of the principai of the Note; and

Fifth, to iate charges due under the Note.

HGFG-00700
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4. Fire, Fiood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, inciuding fire, for which Lender
roquircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by
floods to the extent required by the Secretary. All insurance shall be carvied with companies approved by Lender. The
insurance policies and anyv renewals shall be held by Lender and shall include loss payable clauses in favor of, and ina
form acceptable to, Lender.

Tn the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and dirceted to make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procceds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the
restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone
the due date of the meahly payments which are refesred to m Paragraph 2, or change the amount of such parments. Any
€XCess INSUrance Procecus over an amount required to pay ali outstanding indebtedness under the Note and this Security
Instrument shall be paid to ihe entity legally entitled thereto.

In the event of foreclosure o this Security Instrument or other transfer of title to the Property that extinguishes the
indcbtodness, all right, titlc and wiercst of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Malrienznce and Protaction of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, cstahlish, and usc the Property as Borrower's principal residence within sixty days
after the executior. of this Security Instrvineut [ur within sixty days of a later sale or transfer of the Property’) and shall
continuc to occupy *he Property as Borrowar's priseipal resicence for at loast one year after the date of occupancy, uniess
Lender determines that vequirsment will cause tndue hardship for Borrower, or unless extenuating circemstences exist
which arc bevond Bomrower's control, Borzower shidl iotify Lender of any extenvating circumstances. Borrower shall
not commit waste or desiroy, damage or substantially caar.g the Property or allow the Property to deteriorate, reasonable
wear and tear exceoted. Lender may inspect the Property 1 viie Property is vacant or abandoned or the Joon is in default.
Lender may take reasonable action to protect and preserve sucit vacant or abandoned Property. Borrower shall also be in
default if Borrower, during the loan application process, gave aatesially false or inaccurate information or statements to
Lender (or failed to provide Lender with anv material information) ip-connection with the loan evidenced by the Note,
including, but not limited to, ropresentations conccrming Borrower's eccupancy of the Property as a principal residence.
If this Security Instrumeat is on & ‘sasehoid, Bomowe. shat! coxply with fue provisions of the lease. If Borrower acquires
foe title to the Proporty, the leasehold and fec title shall not ke merged untoss Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any awvard or clair for damages, direct o consequential, in connection with any
condemnation or other toking of any part of the Property, or for conveyance in placc e 2ondemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and
this Security Instrument. Cender shall applv such proceeds to the reduction of the indebtedrcss under the Note and this
Security Instrument, first to any delinquent amounts applied in the order provided in Paragruph s, and then to prepayment
of principal. Any application of the proceeds to the principal shall not extend or postpone the wue 2ate of the monthly
pavments, which are referred to in Paragraph 2, or change the amount of such pavments. Any €x(oss pracecds over an
amount requirad to pay ali outstanding indebtedness under the Note and this Security Instrument shali b vaid to the
entity {egally cutitled thercto.

7.Charges ts Borrowur and Protesticn of Lender's Righis in the Property. Borrower shall pay all g cramental
or municipal charges, finzs and impositicns that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly tc the entity which is owed the payment. If fzilure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promgtly furnish to Lender receipts evidencing these payments.

HORG.00700
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If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreemonts contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is nocessary to protect the value of the Property and Lender's rights in the Property,
including pavment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed bv Lender under this paragraph shall become an additional debt of Bosrower and be secured by
this Security Tnstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payabie.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptabic to Lender; (b) contests in good
faith the licn by, or defonds against enforcement of the lien in, logal proccedings which in the Lender’s opinion operate
to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain prioriy; over this Secusity Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notico.

8. Fees. Lender may colier. fees and charges authorized by the Secretary.
9. Grounds for Acceleraiior« of Debt.

(A) Default. Lender may, except a3 limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in fudl = all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay v full any monthly payment required by this Sccurity Instrument prior to
or on the duc date of the noxt monthly paszacnt, or

(i1} Borrower defanlts by failing, for a pericd of thirty days, to perfom any other obligations contained in this
Security Instrument. :

(B} Saie Witiout Cradit Approval. _ender shall, if permitted by applicable law (including Scction 341(d) of the
Gam-St. Germain Depository Institutions Act of 1982, 12.0.5.C. 1701j-3(d)) and with the prior approval of the
Sectetary, require immediate payment in full of all sums secursd by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust c wripg all or part of the Property, is sold or otherwise
transferred (other than by devise or descent), and

(it) The Property is not occupied by the purchaser or grantee as his or hr principal residence, or the purchaser or
grantce docs s occupy the Property bt his or ker credit has not beon approved in sccordance with the requirements
of the Secretary.

(C) No Waiver. If circunistances occur that weuld permit Lender to require immaaiaie payment in full, but Lender
does not require such payraents, Lender does not waive its rights with respect to substi veni events.

(D) Regulations of HUD Secretary. in many circumstacces regulations issned by the Sacretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not piid. This Security
Instrument does not authorize acceleration or forsclosure i not permitted by regulations of the Servctary.

(E) Mortgage Not insured. Borrover agrees that if this Security Instrament and the Note are not deteimined to be
eligitle for insurance under the Nationai Housing Act within 60 days from the date hereof, Lender may, s 1is option,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Sccvrity Instrument
and the Note, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this option may

HCFG-J0100
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not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Scorctary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in fuli becausc of
Borrower’s failure to pay an amount due under the Note or this Security Instroment. This right applies even after foreciosure
proceedings are instituted. To reinstate the Security Instrument. Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
forcclosurc costs and rcasonablc and customary attoreys' fecs and expenses properdy associated with the forcclosure

proceeding. Upon reinstatement by Borrower, this Security Instrament and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement
if: (i) Lender has accepted reinstatement afier the commencement of foreclosure proceedings within fwo years immediately
preceding the commencement of a current foreclosure procceding, (it) reinstatement will preclude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instriment.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaif not operate to release the lability of the original Borrower or Borrower's successor in interest.
Lender shall not be requirsd to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modit” amortization of the sums secured by this Security Tnstrument by reason of any demand
made by the onginal Borrowei ot Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver ot r nreclude the exercise of any right or remedy.

12. Successors and Assigns Bornd; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrament shall bind and osefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(B). Borrower's covsnants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute th: Nove: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Propeiiy wider the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security uistiunent; and (c) agrees that Lender and any other Borrower may
agree to extond, modify, forbear or make any accommoxiations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for it this Sccusity Instrument shall be given by delivering it or by mailing
it by first class mai! nnless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other addross Borrower designates by notice to Lends: Aav notice to Lender shall be given by first class
mail to Lender's addross stated herein or any address Lender designates Ly antice to Borrowcer. Any notice provided for
in this Security Instrument shall be desmed to have been given to Borrower o7 Lender when given as provided in this

paragraph.

14. Governing Law; Severability. This Sacurity Instramant shall be governed Uv Foderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause o7 e Security Instrurment or the
Note confiicts with applicable taw, such conflict shail not affect other provisions of this Scouriy Instrument or the Note
which can be given offect without the conflicting provision. To this end the provisions of tnis Security Instrument and
the Note arc declared to be severable.

15. Borrawer's Copy. Borrower shall be given one confermzd copy of the Note and of this Secuuity n:trument.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or ¢'ease of any
Hazardous Substarces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything afiecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of sall quantitics of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or regulatory
authority, that any removal or other remediation of any Hazardous Substances affecting the Property is necossary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this Paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender alf the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the ronis to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant o< agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assisuan.nt for additional security only.

If Lender gives notice of breach 0 Garrower: (a) all rents received by Borrower shall be held by Borrower as trustes for
benefit of Lender only, to be applied (o the sums secured by the Security Instrument; {b) Lender shall be entitled to coltect
and receive al} of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written denvard *¢ the tenant '

Borrowcr has not cxecuted any prior assignmen’ of the rents and has not and will not perform any act that would provent
Lender from exercising its rights under this Paragrozn 17.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice of breach
to Borrower. However. Lender or a judicially appointed ri eiver may do so atany time there is 2 breach. Any application
of rents shall not cure or waive any defauit or invalidate any cinei right or remedy of Lender. This assignment of rents
of the Property shall terminate when the debt secured by the Seeurity Instrument is paid in fuil.

18. Foreclosure Procedure. If Lender requires immediate pryrant in full under Paragraph 9, Lender may
foreclose this Sccurity Tnstrument by judicial proceeding. Lenarc shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is keld by the Secrexary and the Secretary requives
immediste paymen* in full under Pavagraph 9, the Secretary may invoke the vonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 UE.C. 3751 ef seq.) by reguesting
a foreclosure commissioner designated nnder the Act 10 commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secrctary ‘of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Securtly Instrument
withou: charge 1o Bortowar. Borrover siall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty.
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21. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Sccurity Instrament as if the rider{s) were a part of this Sccurity Instument. [Check
applicable box(es)!.

Condominium Rider . O Growing Equity Rider 0 Other {specify]
[0 Planned Unit Development Rider T Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Borrower
e W
Mgt Ve e il

By: TERESA SPAAO as Atte mey-in-Fact Seal Seal
Jor ROBERT SPANQ
Acknowledgment
State of llinois [\ x_
County of -
. 9’7,( W
This instrument was acknowledged before me on.. ] by

Robei® <mine bf (efESK CiANo as ATTeeucY ai Pkt

L

My cc;mnﬁs:“m ires
Tl
T“OFFICIAL SEAL"
PAWEL G. WCISLO :
MNotary Public, State of tHinols
My Commissror&xpresr«icfch 2 201 6
Commissmn Na 69395‘*
Loan Origination Organization: Wells Fargo Loan Originator: KELLY HAYES
Bank NA. NMLSR ID: 733497
HCOFGL0070D
FHA MortgageL. Revised 456
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NMLSR 1D: 39980i

Unit Number 6-3-81-2342 in the Wesichester Woods Condominium, as delineated on a survey of the
following described trac’ a” land: certain lots in Wesichester Weods, being a subdivision of that part of the
South 172 of the Southwes! 1/3 of the Northeast 1/4 of Section 30, Township 39 North, Range 12, East of the
Third Principal Meridian, Cook County, Wlinois; which survey is attached as Exhibit "C" to the Declaration of
Condominium recorded as Docurant No. 00419058, as amended from time to time, together with its
undivided percentage interest in be'c.mmon elements, Cook County, llinois.

PIN: 15-30-209-002-1026

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
2542 Camberiey Circle

Wasichester, IL. 60154

Wolers Kiawer Francial Sorvices 20613062515.1.0:3112- 8201501237 byl
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Condominium Rider

FHA Casc No.
§37-8159073-734

THiS CONDOMINTUM RIDER is made June 25, 2015, and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust.or Security Deed (“Security Instrument ™) of the same date given by the undersigned
(“Borrower ) 10 secure Borrower's Note (“Nore ") to Wells Fargo Bauk, N.A. (“Lender ) of the same date and covering
the Property described in the Security Instrument and located at:

2542 CAMBERLEY CIR, WESTCHESTER, IL 60154-5947
{Property Address]

The Property includes 3 onit in, together with an undivided interest in the common elements of, a condominium project
knowa as:

WESTCHESTER WOODS CONDO
[Name of Condominium Project]

(“Condominium Project™). If the ovanrrs association or other entity which acts for the Condominium Project (“Cwners
Association ") holds titie to property <or the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the Owners Association aad the uses, proceeds and benefits of Borrower's interest.

In addition to the covenants aud agrecments madc i - Security Instrument, Borrower and Lender further covenant and

agree as follows:
So long as the Owners Association maintains, with 2 gene:ally accepted insurance carrier, a “master” or “hlanket”
policy insuring all property subject to the condominiuin documents, including all improvements now existing or
hercafter crocted on the Property, and such policy is satisfactory to Lender and provides insurance coverage in
the amounts, for the periods, and against the hazards Lenderiecuites, including fire and other hazards included
within the tema “extended coverage”, and loss by flood, to the oxtont required by the Secretary, then: (i) Lender
waives the provision in this Security Instrument for the monthly priyrient to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property, and (ii} orroreer’s obligation under the Sceurity
Instrament to maintain hazard insurance coverage on the Property is deem d satisfied to the extent that the required
coverage is provided by the Qwa: -3 4ssociation po’ . Borrgwer shall give's suder prompt notice of 2ay fapse
in required hazard insurance coverage and of any ioss occurring from a hazard. 1:ths event of a distrivution of
hazard insurancc proceeds in licu of restorasion or repair following a loss to the Proporty, whether to the
condominium unit or to the common elements, any proceeds payable to Borrower are l'ereby assigned and shall
be paid to Lender for application to the sums securcd by this Sccurity Instrument, with any <x:cess paid to the
entity legally entitled thereto,
Borrower promises to pay all dues and assessments imposed pussuant to the legal instruments crecting 10d goveming
the Condominium Project.
if Borrower does not pay condominium dues and assessments when due, then Lender mav pay them. 2 ny’amounts
disbursed by Lender under this Paragraph shall become additional debt of Borrower secured by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paveiant.
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BY SIGNING BF1L.OW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
NO ¥ Date NO- Date

By: TERESA SPANO, as Attorney-in-Fact Seal Seal
Jor ROBERT SPANO
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