UNOFFICIAL COPY

’ L

lllinois Anti-Predatory | DOSt: 1518328001 Feq: 552,05
. €e:§9.00 Ap o .
Lending Database Katen A.Yarroygn |5 100

Cook County Re
corg
Program D € of Deeds

ate: 07/02/2015 08:18 am Pg: 1014
: ¢}

Certificate of Exemption

| FoEa e
RN ""w(\‘

31,

! .','" Lo !
,ﬁ|.-_,”1 l'if!

Report Mortgage Fraud
800-532-8785
=

The property identified as: PV, 20-36-111-051-0000
Address:
Street: 8144 SOUTH CORNELL AVENU:
Street line 2:
City: CHICAGO State: IL ZIP Code: 60617

Lender: 'LLIANA FINANCIAL CREDIT UNION

Borrower: VEE CONDOMINIUMS, LLC

Loan / Mortgage Amount: $246,000.72

This property is located within the program area and the transaction is exempt from the requirements o765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 6EB1340F-9DA5-43B7-9B8C-46D3AB3519E3 Execution date: 04/29/2015




-

1518326001 Page: 2 of 8

== UNOFFICIAL COPY

as Ob’mf\

This instrument was prepared by:
BARBARA A. PARKER

1800 HUNTINGTON DRIVE
CALUMET CITY, IL 60409

When Recorded, Mail To:
ILLIANA FINANCIAL CREDIT UNION

1600 HUNTINGTON DRIVE
CALUMET CITY. . 60409

MORTGAGE
THIS MORTGAGE is made on 4-29-2015 , between the Mortgagor,
VEE CONDOMINIUMS, LLC
(herein "Borrower"), and the Mortgagee, _l'ana Financlal Credit Union

a corporation organized and existing under the-iaws, of
whose address is

1600 Huntington Drive, £.O. P2x 1249

Calumet City, IL 60409-0649 (herein "Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.  $246999.72 , which
indebtedness is evidenced by Borrower's note dated 4-28-201% and extensions and renewals thereof (herein

"Note"), providing for monthly instalilments of pnnmpal and interas!, with the balance of indebtedness, if not
sooner paid, due and payable on _§-1-2035 :

TO SECURE to Lender the repayment of the indebtedness evidenced by ‘ne Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance e avrith to protect the security of this
Mortgage; and the performance of the covenants and agreements of Borrow=er lizrsin contained, Borrower does
here%y mortgage, grant and convey to Lender the following described propcty  located in the County of

COOK , State of lllincis:

THE NORTH 27 FEET OF LOT 43 IN BLOCK 1 IN STONY ISLAND PARK, BEING A SUBDIY/{SI)N OF THAT PART
OF THE NCRTHWEST QUARTER OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 14, EAST v THE THIRD
PRINCIPAL MERIDIAN LYING SOUTHWEST OF THE CENTER OF ANTHONY AVENUE, IN COGK COUNTY,
ILLINOIS. PIN: 20-36-111-051-0000

© CUNA Mutual Group 2013 All Rights Reserved Page 1 ElLZ4A-a
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which has the address of 8144 SOUTH CORNELL AVENUE ,
(Street)
CHICAGO _, lNinois 60617 (herein
City) ~{@ip Code)

"Property Address”),
Property Tax ID Number: 20-36-111-051-0000

TOGETHER with alt the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the " Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrows: covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands;.subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Parcipal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidencad Ev-the Note and late charges as provided in the Note.

2. Funds for Taxes anv, 'nsurance. Subject to applicable law or a written waiver by Lender, Borrower shall
pay to Lender on the day munttiy payments of principal and interest are payable under the Note, until the Note is
paid in full, a sum (herein “Furds”) equal to one-twelfth of the yearly taxes and assessments (including
condominium and planned unii development assessments, if any) which may attain priority over this Mortgage
and ground rents on the Property, (if ary, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium ins(aliments for mortgage insurance, if any, all as reasonably estimated initially
and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage cr feed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funas shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agnnicy (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments; insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzir g seaid account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Fi:ids and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing at the ¢iira of execution of this Mortgage that interest on the
Funds shall be paid to Borrower, and unless such agreement ie‘made or applicable law requires such interest to be
paid, Lender shall not be required to pay Borrower any interest o~ eamings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds shov/ing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funde.<re pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and yround rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground reiis/as ‘hey fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to Bor:cwer on monthly installments of
Funds. i the amount of the Funds held by Lender shall not be sufficient to pay texes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amcunt necessary 10 make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly. reivnd to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is.otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acg:zition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Mcrtgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received oy cender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender
by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over
this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terms "extended coverage®, fiood and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender,
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall inciude a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents.

7. Protectior of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or 'f any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including rearonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If
Lender required morizase insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums required. to maintain such insurance in effect until such time as the requirement for such
insurance terminates in accu./dance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness »f Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amourts shail be payable upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paregraph 7 shall require Lender to incur any expense or take any action
hereunder.

8. Inspaction. Lender may make o cause to be made reascnable entries upon and inspections of the
Property, provided that Lender shall give Exrreswer notice prior to any such inspection specifying reasonable cause
therefor related to Lender's interest in the Propzrty.

9. Condemnation. The proceeds of any avverd-or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid %o | ender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender dc¢t a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Murigage granted by Lender to any successor in interest
of Borrower shall not operate to release, in any manner, \he liability of the original Borrower and Borrower's
successors in interest. Lender shall not be required to commence priceedings against such successor or refuse to
extend time for payment or otherwise modify amortization of the curis_secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successais in_interest. Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded by asplicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sigwrsi. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the resrective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 16 hereof. Al ccvenants and agreements of
Borrower shall be jeint and several. Any Borrower who co-signs this Mortgage, but dies not execute the Note, (a)
is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interust in.the Property to Lender
under the terms of this Mortgage, (b) is not personally liable on the Note or under this/Mor:gage, and (c) agrees
that Lender and any other Borrower hereunder may agree to extend, modify, forbezi, or.make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borruwer's consent and
without releasing that Borrow er or modifying this Mortgage as to that Borrower's interest in thé Troperty.

12. Notice. Except for any notice required under applicable law to be given in another manrior, (3) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice-by First Class
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
nctice to Lender as provided herein, and (b} any notice to Lender shall be given by First Class mail to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Morigage shall be deemed to have been given to Borrower or Lender when given in
the manner designated herein.

13. Govemning Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law
to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be
severable. As used herein, "cosis", "expenses" and "attorneys' fees" include all sums tc the extent not
prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrow er shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.
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15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

16. Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any ramedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleratic:i; Remedies. Except as provided in paragraph 16 hereof, upon Bormower's breach of any
covenant or agreemnt of Borower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lenver prior to acceleration shall give notice to Borrower as provided In paragraph 12 hereof
specifying: (1) the breacir: () the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice is malled ¢o Sorrower, by which such breach must be cured; and (4) that failure to cure such
breach on or before the datr’¢pecified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judiclz/roceeding, and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after accelerat’Gi: and the right to assert in the foreclosure proceeding the nonexistence of a
default or any other defense of Botmw.r to acceleration and foreclosure, If the breach is not cured on or before
the date specified in the notice, Lender, at-L.ander’s option, may declare all of the sums secured by this Mortgage
to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to com.c in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys' fees and cosis % documentary evidence, abstracts and titie reports.

18. Borrower's Right to Reinstate. Notwiihotunding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shal have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time pric. to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then Jdue under this Mortgage and the Note had no acceleration
occurred; (b) Borrower cures all breaches of any other Govanants or agreements of Borrower contained in this
Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and in effurting Lender's remedies as provided in paragraph
17 herecf, including, but not limited to, reasonable attorneys' fecs: end (d) Borrower takes such action as Lender
may reasonably require to assure that the lien of this Mortgage, Lerdsr's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue uniraired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall temair in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security ~ereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceieracion under paragraph 17 hereof
or abandonment of the Property, have the right to collect and retain such rents as :hev become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lencer shall be entitled to have
a receiver appointed by a court to enter upon, take possession of and manage the Pregetty and to collect the
rents of the Property including those past due. All rents collected by the receiver shall b2 ap)lied first to payment
of the costs of management of the Property and collection of rents, including, but not limitea to. receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured v this Mortgage.
The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this meitoage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. In accordance with the law of the State of lllinois, the Borrower hereby releases
and waives all rights under and by virtue of the homestead exemption laws of this State,

Page 4 BL24A-2
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REQUEST FOR NOTICE OF DEFAULY AND FORECLOSURE

UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
. Borrower and Lendger request the holder of any mortgage, deed of trust or other encumbrance with ? lien
which has priority oyer this Mortgage to give Notice fo Lender; at Lender's address set forth on page one of this
Mortgage, of any default under the Superior encumbrance and of any sale or other foreclosure action:

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

L 2
/7 7

(Seal)
JIMMY E JR., MEMBER OF THE VEE CONDOMINIUMS, LLC
Borrower
J (Seal)
4 Borrower
(Seal)
Borrow er y
- {Seal)
Borrow er >l
ILLIANA FINANCIAL CREDIT UNION 483393 P
Loan Originator Organization NMLSR IC. Number
BARBARA A. PARKER 754094 )
Loan Originator NMLSR ID Numter.
STATE OF ILLINOIS, COOK County ss:
1, AetsSka T . LRieg a Notary ‘Puolic in and for said

county and state, do hereby certify that _ JIMMY PAGE JR.

personally known to me to be the
same person(s) whose name(s) _'S subscribed to the foregoing instrument, appeared before me this day in
person, and acknow ledged that he signed and delivered the said instrument as his free voluntary act,
for the uses and purposes therein set forth.

Given under my hand and official seal, this, » R R q ":\ day of N L , a?OI(

My Commission expires: U—

Y ignature of Notary Public
WK S
rd

Name of Notary Public

ALISKA J. RICE

Notary Public, State of INinois

Page 5 Elz4A-6
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th day of April 2015, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"} of the
same date given by the undersigned (the “Borrower") to secure Borrower's Note to ILLIANA FINANCIAL
CIEIEID]T LfNION (the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

8144 South Cornell Avenue, Chicago, IL 60617

1-4 FAMZLY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrorven and Lender further covenant and agree as follows:

A, ADDITIOMNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property descriocd. in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they ave fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of evelar nature
whatsoever now or hereafter locaied in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those o the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire preventio and extinguishing apparatus, security and access control ?paratus,
plumbing, bath tubs, water heaters, vater closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windoy's, siorm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and ottacked floor coverings, all of which, ncluding replacements and
additions thereto, shall be deemed to be and (erain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property iesribed in the security Instrument gor the leasehold estate if
thethSecgty Instrument is on a leasehold) are reicrm d.to in the 1-4 Family Rider and the Security Instrument
as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WICP LAW. Borrower shall not seek, agree to or
make a chat:ge in the use of the Property or its zauing classification, unless Lender has agreed in
writing to the change. Borrower shall comply” vt all laws, ordinances, regulations and
requirements of any governmental body applicable to the I'coperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bo.rower shall not allow any lien
inferior to the Security Instrument to be perfected against the Pronerty without Lender’s prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agains: reiit loss in addition to
the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writiug,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender’s sole discretion. * As used in the paragraph
G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutegr and unconditionally assi%:ls and transfers to Lender all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shall ﬂy the Rents to Lender or Lender’s agents. However, Borrower
shall receive the Rents until; (i) Lender has given Borrower notice of default pursuant to Section
22 of the Security Instrument, and (ii) Lender has given notice to the tenant(s) that the Rents are
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to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not as assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (ii} Lender shall be entitled to collect and receive all of the Rents of the
Prc;?e ; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender's written demand to the tenant; (i\? unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applie;t{J first to
the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and
viyLender shall be entitled to have a receiver appointed to take possession of and manage the
#oeerty and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Property as security.

If the Rzatz of the Property are not sufficient to cover the costs of taking control of and mana%in'ﬁ

the Prorerty and of collecting the Rents any funds expended by Lender for such purposes sha

gcco_me 9mc’.:t\'t:clness of Bormrower to Lender secured by the Security Instrument pursuant to
ection 9.

Borrower represer:s-and warrants that Borrower has not executed any prior assignment of the
Rents and has not perfeiimed, and will not perform, any act that would prevent Lender from
Exercising its rights undey s paragraph.

Lender, or Lender’s agents o' a judicially appointed receiver, shall not be required to enter upon,
Take control of or maintain t.= Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s ag'en’s or a judiciall aﬁpomte receiver, may do so at any time
When a default occurs. Any applicition of Rents shall not cure or waive any default or invalidate
Any other right or remedy of Lender.” Taic assignment of Rents of the Property shall terminate
When all the sums secured by the Secur ty Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrove=r’z-default or breach under any note or
Agreement in which Lender has an interest shal’’ t¢ a breach under the Security Instrument and
Lender may invoke any of the remedies permitted b:/th2 Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the termis 3=d covenants contained in this 1-4

Family Rider.

Jim@ Jr., Member of the Vee Zon'ominiums LLC




