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DEFINFTIONS
Words used in multiple sections of this document are defined below and othercords are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided ir Secion 16,
(A) “Security Instrument” means this document, which is dated Jure 23, 2015, together wwith all Riders to this document.

(B) “Borrower” is MAURIZIC URSETTA, MARRIED TO DEANNA M URSETTA. Bormower is the mortgagor under this Security
Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporation ihat is acting solely as a nominee for

Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument. |AERS is organized and existing
under the laws of Delaware, and has an address and telephone number of PO. Box 2026, Flint, MI 48507-2025 tel. (838) 679-MERS.

(D) “Lender” is LAKESIDE BANK. Lender is STATE CHARTERED BANK, organized and existing underips-laws of ILLINOIS.
Lender’s address is ATTN: RESIDENTIAL LENDING DIV.;1055 W. ROOSEVELT RD, CHICAGO, 1LLING'Z 60608.

(E) “Note” means the promissory note signed by Borrower and dated June 23, 2015. The Note states that Borrower owes Lender FOUR
HUNDRED SEVENTEEN THOUSAND AND NO/10¢ Dotlars (1.5, $417,900,60) plus interest at the rate of 4.125%. Borrower has
promised to pay this debt in vegular Periodic Payments and to pay the debt in full not later than Jwdy 1, 20485,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) *Loan" means the debt evidenced by the Note, plus tnterest, any prepayment charges and late charges dus under the Note, and all sums
due under this Securily fnstrument, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower {check box as applicable):

[ Adjustable Rate Rider 3 Condominium Rider I:I Secoud Home Rider
[l Balioon Rider Planned Unit Development Rider {71 VARider
[] 1-4 Family Rider []  Biweekly Payment Rider

[ Other [Specify]

(1) “Applicable Law” means ali controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders {that have the effect of law) as well as alf applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means alt dues, fees, assessments and other charges that are impased on
Bomrower or the Property by a condominium association, homeowners association ot simikar organization.

(K) “Electronic Funds Transfer” means any sransfer of funds, other than a wransaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic temtinal, telephoaic instrument, computes, or magnetic tape so as to order, instruct, or
awthorize a financial inztitution to debit or credit an account. Such term inciudes, but is not limited to, point-of-sale transfers, automated
teller machine transzCiions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) “Escrow Items” miars those items that are described in Section 3.

(M) “Misceltaneous Procees’s” means any compensation, seftlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid unaer i overages described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of alt or any part of the Proporty; (iii) conveyance in fieu of condemnation; ot (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) “Mortgage Insurance” means insurancs-protecting Lender against the nonpayment of, or defauit on, the Loan.

{0) “Periodic Payment” means the regularly zcheduted amount due for (i) principal and interest under the Note, plus (i1} any amounts
under Section 3 of this Security Instrument.

(P) SRESPA” means the Real Estate Settlement Procesiures Act {12 U.S.C. § 2661 ef seq.) and its implementing vegulation, Regulation X
(12 C.ER. Part 1024), as they right be amended from tine 0 time, or any additional or successor legisiation or regulation that governs the
same subject matter. As used in this Security Instruroent, “REITA” refers 1o all requirements and restrictions that are irnposed in regard to a
“federally related mortgage loan” even if the Loan does not qualifi.as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/ov this Security [nstrument,

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and a!l ranewals, extensions and modifications of the Note; and
(it} the performance of Borrower’s covenants and agreements under this Security instrupsent and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lende!”s sucoessors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of COOK:

SEE ATTACHED EXHIBIT "A"
Parcel [0 Number: 17-32-119-006-0600

which currently has the address of: 3324 S THROOP ST
CHICAGO, ILLINGIS 60668 {*Property Address™):

TOGETHER WITH all the improverents now or hereafter erected on the property. and ali easements, appuiieriances, and fixtures now
or hereafter a part of the property. All veplacercents and additions shall also be covered by this Security Instrumen’, Aibof the foregoing is
refeired to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legi| ¢i.le to the interests
granted by Botrower in this Security Instrument, bui, if necessary to comply with [aw or custors, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or atf of those inferests, including, but not limited to, the right to foreclose
and sell the Property; and io take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument,
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BORROWER COVENANTS that Botrower is lawfully seised of the estate bereby conveyed and has the right to morigage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of secord. Borrower warrants and will defend
generally the titie to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines taiform covenants for national usé and non-uniform covensats with limited variations by
jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Pvepayment Charges, and Late Charges. Botrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay funds for Escrow ftems pussuant to Section 3. Payments due under the Note and this Security Instrument shafl be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Mote and this Security Instrument be
made in one or more of the following forms, as sefected by Lender: (a} cash: (b) money order: {c) certified check, bank check, treasurer’s
check or cashier’s chech. provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemzd received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in acco.dance with the notice provisions in Section 15. Lender may retumn any payment or partial payment if the
payment or partial paymentsre ‘asufficient to bring the Loan current. Lender may accept any paymient or partial payment insufficient (o
bring the Loan current, without vaiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in the
future, but Lender is not obligated teaprly such payraents at the time such payments are accepted. if each Periodic Payment is apptied as of
its scheduled due date, then Lender nead a0t pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower niakes
payment to bring ihe Loan current. 1f Sosrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. ffnot applied earlitr, sachfunds will be applied fo the outstanding principal balance under the Nole immediately
priot o foreclosure, No offset or claim which Bottower might have now or in the future agatnst Lender shall relieve Borrower from making
payments due under the Note and this Security [nstrimert or performiing the covenants and agreements secured by this Security Instrunent.

2. Application of Payments or Proceeds. Excepl a¢ otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (4} i wevest due under the Note; (b) principal due under the Note; (¢} amounts due
under Section 3. Such payments shall be applied to each Pericdic Payment in the order in which it became due. Any rermaining amounts
shall be applied first to late charges, second to any other amounta-dus under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Peltocic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and i late charge. If more than one Periodic Payment is outstanding,
Lendier may apply any payment received from Borrower to the repayment 57 the Perindic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the payment is appiiea to the full payment of one or more Periodic Payments,
such excess mmay be applied to any late charges due. Voluntary prepayments shallno-applied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds i prineipal due under the Note shalt not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borvower shall pay o Lender on the day Periodic Payments eie due under the Note, until the Note is paid
in fuld, a sum (the “Funds™) to provide for payment of amounts due for: () taxes and assessments znd other items which can attain priovity
over this Security fnstrument as a lien or encumbrance ou the Propeity; (b} leasehold puyments orgiound rents on the Property, if any;
(¢} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance wth {he nrovisions of Section 19,
These items are called “Escrow Items.” At origination or at any time during the term of the Loan, Lender muy v2quire that Commumity
Association Dues, Fees, and Assessments, if any, be essrowed by Botrower, and such dues, fees and assessmenis snall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shafl pey Lander the Funds for
Escrow ftems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow {tems. Lender mey watve Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. ln the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Htems for which payiment of Funds has been
watved by Lender and, if Lender requires, shall fumish to Lender receipls evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 3. If Borrower is obligated to
pay Escrow Trems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Itein, Lender may exercise its
rights under Section 9 and pay such amount and Borsower shall then be obligated under Section 9 to repay to Lender any such amount.
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Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Seciion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to peamit Lendes to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a jender can require under RESPA, Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditives of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shalt be held in an institution whose deposits ace insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Fscrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unfess an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borvower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESFA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESIAL If there is 2 shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as tequired
by RESPA, and Borrowerchall pay to Lender the amount necessary to make up the shottage in accordance with RESPA, but in no more
than 12 monthly payments. if there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Buitower shall pay to Lender the amount necessary (o make up the deficiency in accordance with RESPA, but in
no move than |2 monthly paywdnis.

Upon payment in full of ali sss‘secured by this Security nstrurnent, Lender shall promptly refind to Borrower any Funds held by
Lender.

4, Charges; Liens. Borrower shaii pay a!l saxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priovity over this Security Instenment, lezschold payrents or ground rents on the Propeity, ifany, and Community Assoctation Dues,
Fees, and Assessments, if any. To the extent tha! these items are Escrow ftems, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any Hen which kaz priority over this Security instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the fien in a-nianner acceptable to Lender, but anly so long as Boirower js performing such
agreement; {b) contests the lien in good faith by, or defenddz 2gaiast enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only untit such proceedings are concluded; or
(¢} secures from the hokder of the Jien an agreement satisfaciory 1o Lender subordinating the lien to this Security Instrument. I Lender
determines that any part of the Property is subject to a lien which can attain priovity over this Security Instrument, Lender may give
Bomower a notice identifying the lien, Within 10 days ofthe date on wiricl: that totice is given, Borrower shall satisfy the lien or take cne or
more of the actions set forth above in this Section 4.

Lender may require Borower to pay a one-time charge for 2 real estat¢ tai verification and/or reporting service used by Lender in
conrection with this Loan.

5. Property Insuraice. Borrower shall keep the improvements now existing or hercalter erected onthe Property insured against loss
by fire, hazards included within the term “extended coverage,” and any other hazards incluairg, but rot limited fo, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (incloiing deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the tarm of the Loan. The insurance carrier
providing the insurance shall be chosen by Bomower subject to Lender’s right to disapprove Bosower’s choice, which right shalt not be
exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (&} a one-time chasge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determinztion and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect suc!i detrmmination or certification.
Bosmower shall also be responsible for the payment of any fees imposed by the Federal Emergency Managem=ut *gency in conneciion with
the review of any flood zone determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option and
Borrower’s expense, Lender is under no obligation to purchase any particular type or amount of coverage. Therefore Zurh coverage shail
cover Lender, but might or might not protect Borrower, Borrower s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shal be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shalt name Lender as mongages and/or as an additional loss payee. Lender shail have the
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right to hold the policies and renewal certificates. f Lender requires, Borrower shail promptly give to Lender all receipts of paid premiums
and renewal notices. If Borrower obtains any fotm of insurance coverage, not ofherwise required by Lender, for damage to, or destruction
of, the Propenty, such policy shall include a standard mortgage clause and shalf name Lender as morigagee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may make proot of loss if not made
prompely by Borrower. Unless Lender and Borrowey otherwise agree in writing, any insurance proceeds, whether ot niot the underlying
insurance was required by Lender, shail be applied to restoration or repair of the Property, if (he restoration or repair is economically
feasible and Lender’s security is not lessened. During such repair and restoration petiod, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property fo ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbusse pioceeds for the repairs and restoration in a single
payment of itk a sexies of progress payments as the work is completed. Untess an agreement is made in wiiting or Applicable Law requires
interest to be paid on such inswrance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other thitd parties, retained by Bowower shall not be paid owt of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economicaily feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paid to Borrower.
Such insurance proceads shatl be applied in the order provided for in Section 2.

If Botrower abandon<'she Property, Lender may file, negotiatz and settle any available insurance claim and related matters. [f Borrower
does rot respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30=tay period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hiersby assigns ro Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the ainounts
unpaid under the Note or this Securtt; {pstrament, and (b) any other of Borrower’s rights {other than the right to any refund of unearned
premivms paid by Borrower) under altincurance policies covering the Property, insofar as sueh rights are applicable to the coverage of the
Property, Lender may use the insurance pioceeds either o repair or restore the Property ot to pay antounts unpaid under the Note or this
Security lnstrument, whether or not then du?.

6. Occupancy. Borrower shall occupy, exablish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall coniinue to occupy the Property as Bomower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrecs i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's coniay

r

7. Preservation, Maintenance and Protection of the Z operty; tnspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste un the Priperty. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order tn prevent the Property fron. delerioeating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that vepair or restoration is not ecoomicatly feasibie, Borrower shall promptly repair the Property if
datmaged to avoid further deterioration or damage. If insurance o conaermiation proceeds ave paid in connection with damage o, or the
taking of, the Property, Borrower shall be responsible for repairing or restoiing ihe Property only if Lender has released proceeds for such
purpases. Lender may disburse proceeds for the repairs and restoration in a singhe payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to rensicor restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repatr ot restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proparty. 17it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borvower notice at the tifie of or prior to such an inferior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persens or
entities acting at the direction of Borrower ot with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with malerial information} in connsciian with the Loan, Material
representations include, but are not limited to. representations concerning Borrower’s occupancy of the Proparty.as Borrower's principal
residence.

9. Protection of Lender’s knterest in the Property and Rights Under this Security Instrument, 1 (a) Botzowa. fails to perform the
covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that might signiticunél; affect Lender’s
inteest in the Property and/or sights under this Security Instrunzent {such as a proceeding in bankraptey, probate, tor condemnation or
forfeifure, for enforcement of a lien which may attain priority over this Security Insirument or to enforce laws or regulations}, or
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or approptiate to protect Lender’s interest
in the Property and rights under this Security Instrument, incliding, protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Secursty Instrument; (b) appearing in cowt; and (¢} paying reasonable attorneys’ fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
timited to, entering the Property to make repairs, change locks, veplace or board up doors and windows, drain watex from pipes, eliminate
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building or other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take action under this
Section 9, Lender does not have o do so and is nod under any duty or obligation to do so. It is agreed that Lender incurs no lability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of dishurserent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borcower shali comply with all the provisions of the lcase. I Borrower acquires fee title to
the Property, the leasehold and the tee litle shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender requived Morigage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mostgage lnsurance coverage required by Lender ceases tobe
available from the mortgage msurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Morigage Insurance previcusly in effect, at a cost substantially equivalent to the cost 1o Borrower of the Mottgage
Insurance previously in effect, from an altemate mortgage insurer selected by Lender. 1f substantially equivalent Mortgage Insurance
coverage is not availahe, Borrower shall continue to pay to Leader the amount of the separately designated payments thal were due when
the insurance coverage v=ased to be in effect. Lender wiil accept, nse and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Sueli foss reserve shall be non-refundable, notwithstanding the fact that the Loan is uitimately paid in full, and Lender
shall not be required to pay Bormower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage lnsurance coverags (iy the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomas available, is obtained, @id Lender requires separately designated payments loward the premiums for Mortgage Insurance, if
Lender required Mostgage Insuranceas icondition of making the Loan and Borrower was required to make separately designated payments
roward the premiums for Mortgage Inturnce, Borrower shall pay the preminms recuived 1o maintain Morigage {nsurance in effect, ot to
provide a non-refundable loss reserve;untif Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for sucs termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrowee’s obligation fo pay interest attne rate provided in the Note.

Mortgage Insurance reimburses Lender (or any atiey that purchases the Note) for certain losses it may incuy if Borrower does not repay
the Loan as agreed. Borrower is net a party to the Morfzage Insurance.

Mortgage insurers evaluate their total risk on all suck/meurance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce [osses. Theseagieements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties)io these agreements. Thés: agreements may require the mortgage insuret to rake payinents using any
source of funds that the mortgage insurer imay have available (whith may include funds obtained from Mortgage Insurance premiums).

As 1 result of these agreements, Lender, any purchaser of the lote_another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly ) amounts that desive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the ricrtgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes s share of the insurer’s visk in exchaage for a share of the premiums paid to the insurer, the
arrangement is often tevmed “captive reinsurance.” Further:

{a) Any such agreements will ol affect the amounts that Borrower hizs igreed to pay for Mortgape Insurance, or any other
terms of the Loan. Such agreements will not increase the amouat Borvower will'owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b)) Any such agreements will not affect the rights Borrower has — if any — with respe2t to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other kaw. These rights may include the right.lo riceive certain disclosures, to request
mid obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance teemina ed automatically, and/or to receive z
refund of any Movtgage Insurance preminms that were unearned at the time of such cancellativn or termination,

11. Assignment of Misceliancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby ssigied to and shatl be paid to
Lender.

If the Property is damaged, such Miscetlaneous Proceeds shall be applied to restoration or repair of the Froperty, if the restoration or
repair is econornically feasible and Lender’s security is not lessened. During such repair and restoration period, Ler.de! shall have the right
to hotd such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work iirs bren completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbutsement or in a series of progress payinents as the work is completed. Unless an agreenent is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
MisceHaneous Proceeds. 1€ the restovation or repait is not economicatly feasible or Lender’s security wonld be lessened, the Misceilaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

LLINGIS- Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT with MERS Form 3814 1101
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In the event of a partiaf taking, destruction, or 1035 in value of the Property it which the fair arket value of the Property immediately
before the partial taking, destruction, or loss in value is equal (o or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in vatue, untess Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instoument shall be reduced by the amount of the Miscellaneous Proceeds muliiplied by the following fraction: () the total
amount of the sums secured immediatety before the partial taking, destruction, or joss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in valug. Avy balance shall be paid 10 Bostower,

In the event of a partial taking, destruction, or loss in value of the Propesty in which the fair market value of the Property immediately
hefore the partial taking, destruction, or foss in value is fess than the amount of the sums secured immedialely before the partiat taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secared by this Security Instrument whether ot not the sums are thea due,

if the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for demages, Boreower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or fo the sums
secured by this Security Instrument, whether or not then due, “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the paity against whom Borrower has a right of action in regard to Misceltanecus Proceeds.

Borrower shall ben default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Propertvonr other inaterial hnpairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be disntissed with a raling fhat, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rigaizurder this Security Instrument. The proceeds of any award or ¢l for damages that are attributable to the
impainnent of Lendet’s interest 11 e Property are hereby assigned and shall be paid to Lender.

All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shail be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbeararce By Lender Not a Waiven Extension of the time for payment or modification of
amortization of the surms secured by this Security Instrument granted by Lender to Bosrower or any Successor in Interest of Borrower shal
not operate to release the liability of Borrower or any Successors in Interest of Bortower. Lender shall not be required to commence
proceedings against any Successor in Interest of Botrowsiav to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of «y. demand made by the original Borrower or any Successors i Interest of
Borrower. Any forbearance by Lender in exercising any vieh! of remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities o r Successors in Enterest of Boreow er or in amorunts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and /ssigns Bound. Borrower covenants and agrees that Botrower’s
obligations and liability shall be joint and several. However, any Boriowerwho co-signs this Security Instruinent but does not execute the
Note (a “co-signer”): {a) is co-signing this Security [nstrument only to moitgege, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b} ts not personally obligated *3 0y the suns secured by this Security Instrument; and
{c) agrees that Lender and any other Botrower cau agree to extend, modify, forbza’ ormake any accommodations with regard to the terms
of this Security Instrament or the Note withowt the co-sigher’s consent.

Subject to the provisions of Section 18, any Successor in luterest of Borrower who assuinss Borrower s obligations under this Security
Insirument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and peasfits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrume.sninless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided ‘o Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perforned in conrection with Borrore’s default, for the purpose of
peotecting Lender’s interest in the Property and rights under this Security Instrument, including, but not linvited .o, atforneys’ fees, property
inspection and valuation fees. In vegard 10 any other fees, the absence of express authority in this Security Instruient 1o charge a specific
fee to Borrower shatl not be construed as a prohibition an the charging of such fee, Lender may not charge fees thatare expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finaliy interpreted so that the {niesest or other loan
charges collected or 1o bie collected in connection with the Loan exceed the permitted linaits, then: {a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Bomrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chasge {whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute & waiver of any right of action Borrower tight have ausing out of such overcharge.

ILLINOIS- Singte Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014, 4101
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15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection wilh this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address ualess Borrower has
designated a substitute notice address by notice to Lender. Borrower shaii promptly notify Lender of Borowes’s change of address. If
Lender specifies a procedure for reporting Botrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Secuity Instrement at any one time. Any notice to Lender
shall be iven by defivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security nstruient shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Secucity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding reguiresnent under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal be governed by federal law and the Jaw of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and fimitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but susiisilence shall not be construed as a prohibition against agreement by contract, In the event that any provision or
clause of this Securicy inzrment or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
{nstrument or the Note waich can be given effect without the conflicting provision.

Asused in this Securily I.strument: (a) words of the masculine gender shall mean and include corresponding neutter words or words of
the feminine gender; (b) wore's in the singular shall mean and include the pheral and vice versa; and (c) the word “may” gives sole discretion
without any obiigation to fake ai'y 9 tion.

17. Borrower’s Copy. Barrower sh:ll be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or & Beneficial Interest in Borrower, As used in this Section 18, “Interest in the Property” means any
legal or beneficial interest in the Propexty, itcluiirg, but sot limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agresaent. the intent of which is the transfer of title by Borrower at a future date to a purchaser,

if all or any part of the Property or any Interest in'the Property is sold or transferred {or if Borrower is not a natural person and a
heneficial interest in Borrower is sold or fransferred ywiffiout Lender’s prior written consent, Lender may require immediate payment in full

Applicable Law.

If Lender exercises this option, Lender shall give Borrowe” notice of acceleration, The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section s 5 vithin which Borrower must pay all sums secured by this Security
lnstrument, If Borrower fails to pay these swmns prior 10 the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrunent without finther notice or demand on Borrower,

19. Borrower’s Right to Reinsiate Alter Accelevation. 1f Borrower mecis certain conditions, Borrower shall have the right to have
enforcement of this Security fnstrument discontinued at any time prior to the e2lics! of: (a) five days before sale of the Property purstant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law niiglit specify for the termination of Borrewer’s right to
reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions vz that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleratior. hada sccurved; (b) cures any default of any other
covenants or agreements; (C} pays all expenses incusred in enforcing this Security Instroaat, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose i riotacting Lender’s interest in the Property
and rights under this Security tnstrument; and (d) takes such action as Lender may reasonably reqiar= (o assure that Lender’s interest in the
Property and rights under this Secawity Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender ray require that Bor ower pay such reinstatement sums
and expenses in one or more of the following forms, as selfected by Lender: {a) cash; (b) money order; (¢) cortified check, bank check,
treasurer's check or cashier’s check, provided any sich check is drawn upon an instiution whose deposits arsipiured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security irstsument and obligations
secured hereby shall remain fully effective as ifno acceleration had oceured. However, this right to reinstate shatlno? apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times withou prior notice to Botrower. A sale might result in a change in the entity (known as
the “Loan Servicer) that collects Periodic Paymests due under the Note and this Security tnstrument and performs other mortgage loan
servicing obligations under the Note, this Security instrament, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 1 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address fo which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. Tfthe Note is sold and thereafter the Loan is serviced by a Loan Setvicer other
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than the purchaser of the Note, the mortgage foan servicing obligations to Borcower will rernain with the Loan Servicer or be transfeired to
a successor Loan Servicer and are not assumed by the Note purchaser unfess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member of
a class) that arises from the other partys actions purswant fo this Security Instrument or that alieges that the other party has breached any
provision of, or any duty owed by reason of, this Security lustrument, unti] such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. if Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borwower pursuant 1o Section 18 shalk
be deemed to satisfy the notice and apportunity to take corective action provisions of this Section 20.

21. Hazardous Sabstances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, polfutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and hevbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
malerials: (b) “Envirenmental Law” means federaj Jaws and laws of the jurisdiction where the Property is located that relate to heaith, salety
or environmental protection; (¢ “Environmental Cleanup™ includes any response action, remedial action, or removal action, as defined in
Environmental Law, and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup

Borrower shall not calise or permif the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, 0 or.n the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is in violation of any Environmeritel Law, (b} which creates an Envirorunental Condition, or {c) which, due to the presence, use, orrefease
of a Hazardous Substance, creates a.condition thai adversely affecis the value of the Property. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are genevally recognized fo be appropriate
to normal residential uses and to mainsconnce of the Property {including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lende! w.itten notice of (a) any investigation, claimm, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environm/ntal Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (C-apy-condition caused by the presence, use o refease of a Hazardous Substance which
adversely affects the value of the Propesty. 1f Borrower Jcarns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazaraon: Sabstance affecting the Property is necessary, Borvower shall promptly take
all necessary remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on Lender for an
Eavirommental Cleanup.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prigr foracceleration following Borower’s breach of any covenant
or agreement in this Security Instrument {but not prior to acceleration under Séction 1§ unless Applicable Law provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the default; (c)a Zate, not less than 30 days from the date the notice is
given to Borrower, by which the defanit must be cured; and (d) that failure to cure the dclanlt on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure vy judicial proceeding and sale of the Property. The
notice shall further inform Borower of the right to reinstate after acceleration and the right-to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. i wpedefault is not cured on or before the date
specified in the notice, Lender at its option may require immediate paymeat in full of all sums seoored by this Security lnstrument without
further demand and may forecfose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in purssing the remedies provided in this Section 22, including, but not limited to, reasonable attosne s’ fees and costs of title evidence.

23, Release. Upon payment of att sums secured by this Security Instrument, Lender shall release thic Secarity Instrument. Borrower
shalt pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, byl o0y if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with 1linois law, the Borrower hereby releases and waives all rights urider and by virtue of
the Niinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower’s coltateral. This insurance may, but need nol, protect Borrower's interests. The coverage that Lender purchases may not pay any
claitn that Borrower makes or any claim that is made against Borrower in connection with the coliateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lendey with evidence that Bosrower has obtained insurance as required by
Borrower’s and Lender’s agreement. | Lender purchases insurance for the coltateral, Borrower will be responsible for the costs of that
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insurance, mcluding interest and any other chzuges Lender may impose i connection with the placement of the insurance, until the effective
date of the cancellation or expnatlon of the insurance. The costs of the insurance may be added to Borrower’s total outstandmg balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its owa,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
execuled by Borrower and recorded with it.

Witnesses:
-Witness ~Witness
SF) L//L% (Seal) //} // J () (Seal)
MAURIZIG URSETTA Borrower D”EANM M RqﬁrfA -Borrower
. _/ ! A
SZ'?‘&TL OF !LL OI8,_i.. O k‘/’ County ss:

L .

) y Public in and for said county and state do hereby certify that MAURIZIO URSETTA
and DEAN NA M URQETJFA. parsorally known to me to be the same person(s) whose name(s} is/are subscribed to the foregoing instnament,
appeared before me this day in person und acknowledged that he/shefthey signed and defivered the said instrument as his/her/their free and
voluniary act, for the uses and purposes/fierein set forth,

7 N S ,
Given under my hand and official seal, this _ 4™ ) day of J LA \‘( , 7)(’ l .
My Commission Expires: H ' Z,U _ ‘7 : { - ; ff
) i l N ; /l..{r e
Y Hadf®
-/ |
Notary Public '
Loan originator (otganization): LAKESIDE BANK; NMLS #: 528025 v - o
Loan originator (individual): ANDY M KARABETSOS; NMLS #: 757265 "m,; o T
B VEGIAD el ¥
GUSIS MG A7 B
Modary Peblis - i o igogs p
My Gl o Dmien des gy l{,
HLINOIS- Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1701
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LEGAL DESCRIPTION
Order No.: CH15011523

For APN/Parcel ID(s): 17-32-119-006-0000
For Tax Map ID(s): 17-32-119-006-0000

LOT 67 IN BRIDGEPORT VILLAGE, BEING A RESUEDIVISION OF PART OF THE NORTHWEST 1/4
OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,
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MiN: 100659601377900171

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Z3rd day of Jume, 2013, and is
incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Insteumen™ o1 the same date, given by the undersigned (the Borrower”) to secure
Rorrower’s Note to LAKESIDE BANz, STATE CHARTERED BANK (the “Lender”) of the same date
and covering the Property described iuthe-Security Instrument and located at:

2324 S THROOP ST
CHIC A< 9, TLLINOIS 60608
{Property A ddress)

The Property includes, but is not limited to, a parcel vfiand improved with a dwelling, together with other
such parcels and certain common areas and facifities, as déseribed in

Covenants, Conditions and Restriciions of Record
{the “Declaration”), The Property is a part of & planned unit deviiopment known as

BRIDGEPORT VILLAGE
(Name of Planned Usit Development)

(the “PUD™). The Property also includes Borrower’s interesl in the homeowrnie's assoctation or equivalent
entity owning or managing the common areas and facilities of the PUD {the “Owneis Association™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Singie Family - Form 3150 11
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. PUD Obfigations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The “Constituert Documents” are the (i} Declaration; (i) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regeiations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessinems nnposed pursnant to the Constituent Documents.

B. Property 'nsurance. So long as the Owners Association maintains, with a gengrally accepted
insurance carrier. “naster” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insuronee overage in the amounts (including deductible levels), for the periods, and against
toss by fire, hazards inciudod within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and foods, tor which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment 2o Lender of the yearly premium instaliments for property insurance on
the Property; and (ii) Borrower's coligation under Section 5 to mabtain property insurance coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by the Owners Association
policy.

What Lender reguires as a condition of Laswaiver can change during the term of the loan.

Borrower shall give Lender prompt notice of an) lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceszds in lieu of restoration or repair following a
loss to the Property, or te common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender, Lender shall appiy «he proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, i any, raid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asinay be reasonable to insure that the
Owners Association mairtains a public liability insurance policy acceptable inform, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claira for damages, direct or onsequential, payable to
Borrower in connection with any condemnafion or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in Heu of condemnation, aie lershy assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured 9y the Security
Instrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shali not, except after notice to Lender and with Lender’s pricr
written consent, either partition or subdivide the Property or consent (o: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
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or other casualty or in the case of 2 taking by condemnation or envinent domain; (ii) any amendment to any
provision of the “Constituent Documents™ if the provision is for the express benefit of Lender; (iti)
termination of professional management and assumption of self-management of the Owners Association; or
(iv)any actirt: which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable 1o Lender.

F. Remedics, '{ Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbirssd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instruiaent-Unless Borrower and Lender agree to other terms of pay ment, these amounts shall
bear interest from the dale ot disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower réguesting payment.

BY SIGNING BELOW, Bayvowver accepts and agrees to the terms and covenanis contained in this PUD

Rider.
‘. R
7 s il N [ AL (Seal)

MAURYZIO URSETTA Bortower ~ DEANNA M URSETTA -Borrower
MULTISTATE PUD RIDER - Singie Family - Form 3150 1/01
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