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This Mortgage prepared by:
DM
Marquette Bank
15959 108th Avenue
Orland Park, IL 60467

MORTGAGE

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words ure defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this documant are also provided in
Section 16.

(A} "Security Instrument” means this document, which is dated June 29, 2015, togethe: »ith all Riders to
this document,

{B} "Borrower” is George S Moncada, a single person. Borrower |s the mortgagor under tiis Security
Instrument,

{C} "Lender" |s Marquette Bank. Lender is a Corporation organized and existing under the laws of lilinols.
Lender's address is Retall Lending & Operation Center, 16959 108th Avenus, Orland Park, IL 60467. Lender
is the mortgagee under this Security Instrument.

{D) "Note” means the promissory note signed by Borrower and dated June 28, 2015. The Note states that
Borrower owes Lender Thres Hundred Seventy-five Thousand Six Hundred & 00/100 Dollars {U.S.
$375,600.00) plus interest at the rate of 4,000%. Borrower has promised to pay this debt in regular Periodic

ILLINOIS-Singie Femily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Payments and to pay the debt in full not later than July 1, 2045,

{E}  "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

{F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{G} "Rklers" means all Riders to this Security Instrument that are exacuted by Borrower, The following Riders
are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [§ Condominium Rider [] Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider [] Other(s) [specify]
[ 1-4 Family Rider [] Biweekly Payment Rider

(H) "Applicable Lew" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative raivs and orders {that have the effect of law) as well as all applicable final, non-appealable
judiciel opinions.

{( "Community Assci'anion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed-or &nrrower or the Property by a condominium association, homeowners association
or similar prganization.

{J) "Electronic Funds Transfsr” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, v/b'ch is initiated through an electronic terminal, telephanic instrument,
computer, or magnetic tape so as tu ordar, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but i nct limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, vire trensfers, and automated clearinghouse trensfers.

(K) "Escrow Items™ means those items thai a e described in Section 3,

(L) "Miscellaneous Proceeds™ means any conmips-cstion, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid unzzr the coverages described in Section 5} for: {i) damage
to, or destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/for
condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Leridzr ngainst the nonpayment of, or default on, the
Loan.

(N} "Perlodic Payment” means the regularly scheduled amount Zue for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument

(0)  "RESPA" meens the Real Estate Settlement Procedurss Act {12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they migt't'te amended from time to time, or
any additional or successor legislation or regulation that governs the same surject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions tha: ara imposed in regard 10 a
"federally related mortgage loan” aven if the Loan does not guallfy as a "federally yeiaved mortgage loan” under
RESPA.

{P) "Successor in Interest of Borrower" means any party that has taken title to the Frorarty. whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrumanz,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the County of Cook:

Real Property tax identification number is 17-08-443-042-1062.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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soe legal description

which currently has the address of 1141 W Washington Blvd, Unit 237, Chicago, llinois 60607 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be coverad by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the

"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrov:er warrants and will defend generally the title to the Property against all claims and demands,
subject to any ahoumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations v jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANYS,. ©orrower and Lender covenant end agree as follows:

1. Payment of Principal, n‘erest, Escrow items, Prepeyment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interast on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Ncte.' Borrower shall also pay funds for Escrow Items pursuent to Section 3.
Payments due under the Note and this Security instrument shail be made in U.S. currency. However, if any
check or other instrument received by Leder as payment under the Note or this Security Instrument is returned
to Lender unpald, Lender may require that ary vr all subsequant payments due under the Note and this Security
instrument be made in one or more of the tuilzwing forms, as selected by Lender: (a) cash; (b) money order;
(c) cortified check, bank check, treasurer's checuk 2r cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal 2gency, instrumentality, or entity; or (d} Electronic Funds
Transfer.

Payments are deemed received by Lender when receivel at the location designated in the Note or at such
other location as may be designated by Lender in accordanca with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payment or part'al payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment irsu‘ficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refus:“such payment or partiai payments in the
future, but Lender is not obligated to apply such payments at the tim¢ such payments are accepted. |f each
Periodic Payment is applied as of its scheduled due date, then Lender necd. 1ot pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to Lricg. the Loan current. It Borrower
does not do so within a reasonable period of time, Lender shall either appiy such funds or return them to
Borrower, |f not applied earlier, such funds will be applied to the outstanding pr nciral balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have how or in the future against
Lender shall relieve Borrower from making peyments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Sectirn 2, all payments
accepted and applied by Lender shell be applied in the following order of priority: (a) interes cue under the
Note; (b) principal due under the Note; (c) amounts due under Section 3, Such payments shail ce applied to
each Periodic Payment in the order in which it became due. Any ramalning amounts shell be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
f more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower te
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full, To the

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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‘gxtent that any excess exists after the payment is applied to the full payment of one or more Periodic

Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds"} to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any time during
the term of the “ocn, Lender may require that Community Association Dues, Fees, and Assessments, If any, be
escrowed by Borrewer, and such dues, fees and assessments shall be an Escrow [tem, Borrower shalt
promptly furnish 10 “Zender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow henms unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may wuivi Sorrower's obligation to pay to Lender Funds for any or all Escrow items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrowaer shall pay directly, when
and whers payable, the amotints due for any Escrow ltems for which payment of Funds has been walved by
Lender and, if Lender requircs, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Boirervei's obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant.and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in 3ecton 9, |If Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails 1o pty the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount a1d Berrower shall then be obligated under Section 9 to repay 1o
Lender any such amount, Lender may revoke tne“~aiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such rovocation, Borrower shall pey to Lender all Funds, and in
such amounts, that are then required under this Secticn 3.

Lender may, at any time, collsct and hold Funds in un nmount (a} sufficisnt to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to axraed the maximum amount a lsnder can require
under RESPA. Llender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow itams or otherwise i ucr.ordance with Applicable Law.

The Funds shail be hald in an institution whose deposits are insdred bv & federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are (0 insured) or in any Federa! Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later ihur.the time specified under RESPA,
Lender shall not charge Borrower for holding and epplying the Funds, anni'ai'y-analyzing the ascrow account,
or verifying the Escrow I[tems, unless Lender pays Borrower intersst on the Funsiz_and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Appl.cakia Law requires interest to
be peid on the Funds, Lender shall not be required to pay Borrower any interesv.or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Fundy. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accornt'to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, (8 Jefined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, [f
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
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to the Property which ¢en attain priority over this Security Instrument, leasehold payments or ground fents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
snforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. |If Lender determines that any part of the Property is subject to a lien which can attein
priority over this Secutity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice Is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4,

Lender may recuire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Len7anin connection with this Loan.

6. Property Insurzacy. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agamns: iass by fire, hazards included within the term "extended coverage,” and any other
hazards including, but noi Yimited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained i1 the amounts (including deductible levels) and for the pericds that Lender
requires, What Lender requirss pursuant 10 the preceding sentences can change during the term of the Loan.
The insurance carrier providing the ireurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right-shall not be exercised unreasonably., Lender may require Borrower
to pay, in connection with this Loan, eiher: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charje for flood zone determination and certiflcation services and
subsequent charges each time remappings ¢/ similar changes occur which reasonably might affect such
determination or certification. Borrower shali aisc =2 responsible for the payment of any tees imposed by the
Federal Emergency Management Agency In coniect'sn, with the review of any flood zone determination
resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages deucr'bed above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is undar mip obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover vznor. but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Properiy, ajainst any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect,..Lorrower acknowledges that the cost of the
insurance coverage so obtainad might significantly exceed the cost Of irsurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shair herome additional debt of Borrower
secured by this Security Instrument., These amounts shall bear interest ai the Note rate from the date of
disburgement and shall he payable, with such interest, upon notice from’ Lunder to Borrower requesting
payment.

Alt insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policias, shall include a standard mortgage clause, and shall name Lencer a3 mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewar-zartiticates, [f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal nrdras. If Borrower
obtains any form of Insurance coverage, not otherwise required by Lender, for damage to, o/ doustruction of,
the Property, such policy shall include a standard mortgage clause and shall name Lender as moriy=gee and/or
as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shell have the right to hold such Insurance
proceeds until Lender has had an oppartunity to inspect such Property to ensure the work has been completed

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse

proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pey Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any avaitable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice frem Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notics 12 given. In elther event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hareby assigns to Lender (a} Borrowaer's rights to any insurance proceeds in an amount not to exceed
the amounts unpair, under the Note or this Security instrument, and (b) any other of Borrower’s rights {other
than the right to any rafund of unearned premiums paid by Borrower} under all insurance policies covering the
Property, insofar as sucr rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds gither to repair-or'restore the Property or to pay amounts unpeid under the Note or this Security
Instrument, whether or not ther dus.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the executicn rf.this Security Instrument and shall continue to occupy the Property as
Barrower's principal residence for e( least one yeer after the date of occupancy, unless Lender otherwise
agrees in writing, which gonsent shall nit be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protecdon »f the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properr, ‘= deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrowei shzi-maintain the Property in order 10 prevent the Property
from deteriorating or decreasing in value due to its conaition. Unless it is determined pursuant to Section 5
that repair or restoration is not economically feasible, Bo ro:ver shall promptly repair the Property if damaged to
avoid further detarioration or damage. |f insurance or cendamnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be rasr onsible for repairing or restoring the Property
only it Lender has released proceeds for such purposes. Lendnr nay disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payment. as the work is completed. If the insurance
or condemnation proceeds are not sufficient to repair or restore ths Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections n1¢ha Property. If It has reasonable
cause, Lender may inspect the interior of the improvements on the Property. ‘Le:der shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable causs.

8. Borrower's Loan Application. Borrower shell be in default if, during th= Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrovrer's knowledge or
consent gave meterially false, misteading, or inaccurate information or statements o tunder (or failed to
provide Lender with material information) in connection with the Loan, Material representations inciude, but
are not limited to, representations concerning Borrower's cccupancy of the Property as Bor ower's principal
residence,

9. Protection of Lender's Interest in the Property end Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
lagal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's Interest in the Property and rights under this Security Instrument, including

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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grotecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender's
actlons can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest In
the Property and/or rights under this Securlty Instrument, including its secured position in a bankruptcy
procesding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender does not have to do so and is not under eny duty or obligation 1o do so. Itis agreed
that Lendsr incurs no liability for not taking eny or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shal! be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securicy nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. I
Borrower acquires fzs title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage ineurence. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the przmiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coveiaje required by Lender ceases to be evailable from the mortgage insurer that
previously provided such inturance and Borrower was required to make separately designated payments
toward the premiums for Morigage \nsurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the MoriapJe insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the Mortgage Insurancs-oreviously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivelent Mortyage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased 10 be in effect. Lender will accept, usr, and.retain these payments as a non-refundable loss reserve in
lisu of Mortgage Insurance. Such loss reserve sri'-be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be requircdto pay Borrower any interest or earnings on such loss
reserva. Lender can no longer require loss reserve payments if Mortgage insurance coverage (in the amount
and for the period that Lender requires) provided by an iisurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated paymen:s toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as 8 condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for iMurtgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effact, or to/provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance (with any written agreement between
Borrower and Lender providing for such termination or until termination is reouired by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest at the rate providad in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases thu Mote} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Martgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance In force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. Tliese agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other pan;-.0' parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any. 3ource of funds
that the mortgage insurer may have available {which may include funds obtalned from Morigage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage Insurer's risk, or reducing losses. |f such agreement provides that an affiliate
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
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Page 7 of 13




1518726016 Page: 9 of 18

UNOFFICIAL COPY

'Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect 1o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right
to recelve certain disclosures, 1o request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premniums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hersby assigned to
and shall be paid to Lender.

If the Property ls demaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has
had an opportvaitv to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that sucn-inspection shall be undertaken promptly, Lender may pay for the repairs and restoration In
a single disbursemeiit,or in a series of progress payments as the work is completed. Unless an agreement ig
made in writing or Agriiuable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not
be required to pay Boric@war any interest or earnings on such Miscellaneous Proceeds. If the restoration or
repair is not economicaily-feas!ble or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured Ly this Security Instrument, whether or not then dus, with the excess, if any, paid
to Borrower. Such Miscellancuus Proceeds shall be applied in the order provided for in Section 2.

in the event of a total taking, Jestriction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of e partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partiai *aking, destruction, or loss in value is aqual to or greater than the
amount of the sums secured by this Security ins{rument immediately before the partial taking, destruction, or
loss in value, uniess Borrower and Lender otherwisz-=gree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the M scelianeous Proceeds multiplied by the foliowing fraction:
(a) the total amount of the sums secured immediately evore the partial taking, destruction, or loss in value
divided by (b} the fair market value of the Property immeaistely before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valua ot'the Property in which the fair market value
of the Property immediately before the partial taking, destruction, ©10ss in value Is less than the amount of the
sums secured immediately before the partial taking, destruction, or Igss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shal! be applisc 14 the sums secured by this Security
Instrument whether or not the sums are then due.

If the Proparty is abandoned by Borrower, or if, after notice by Lender te/8o:rower that the Opposing Perty
{as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower falls to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to ths sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third part; 1t owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regerd o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢criminal, is begun that, in Lender’'s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lendsr's interest in the Property are hereby assigned and shall be paid to
Lender,
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All Misceflansous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Sectien 2.

12. Borrower Not Released: Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbsarance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint 4nd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowxr's obligations and liabliity shall be joint and several. Howaver, any Borrower who co-signs
this Security Instrumont but does not execute the Note (a "co-signer”): {a) is co-signing this Security
fnstrument only to niorigage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; {b} /< hot personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender -aru-.any other Borrower can agree to extend, modify, forbear or make any
accommodations with regar¢ to the terms of this Security Instrument or the Note without the co-signer's
conssnt.

Subject to the provisions of Sact.on. 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrusnent in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Ir strument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrumenc viiiess Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall Lira {except as provided in Section 20) and benefit the successors
and assigns of Lender,

14. Loan Charges. Lender may charge Uorrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lencer's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to
any other fees, the absence of express authority in tmie  Sscurity Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the chargirg »f such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicatie Law.

if the Loan is subject to a law which sets maximum loan charp?s, and that law is finally interpreted so that
the interast or other loan charges collectad or to he collected in connerdor, with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the emouni-neressary to reduce the charge to the
permitted limit; and {b) any sums already collected from Borrower whic'i exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing *he arincipal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge {whether or not a prepayment cirarge is provided for under
the Note). Borrower's acceptance of any such refund made by direct payment to Belrovrer will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deeinza to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's nutice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower hes
designated a substitute notice address by notice to Lender. Borrowsr shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then
Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall ba given
by delivering it or by malling It by first class mall to Lender's address stated herein unless Lender has
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designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

18. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by
tederal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall
not be construed as a prohibition against agreement by contract. In the event that any provision or clause of
this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding n-usr words or words of the feminine gender; (b) words in the singular shall mean and include
the plural end vice versa; and (c) the word "may” gives sole discretion without any obligation to take any
action,

17. Borrower's Covy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the r.operty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any-legel or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of whiciiis the transfer of title by Borrower at a future date to & purchaser.

If all or any part of the Property or oy Interest in the Property is sold or transferred (or [f Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written
consent, Lender may require immaediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercisea by vender if such exarcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shai give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date tiie nctice is given in accordance with Section 15 within which
Borrower must pay all sums securad by this Secur.ty Jwstrument. |f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. ¥’ Brrrower meets certain conditions, Borrower shall
have the right to have anforcement of this Security Instrument. Jiscontinued at any time prior to the sarliest of:
{a) five days before sale of the Property pursuant to Section 2?2 cf this Security Instrument; (b} such other
period as Applicable Law might specify for the termination of Bar swer's right to relnstate; or {c} entry of a
judgment enforcing this Security Instrument. Those conditions are that Yorrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note &3 i no acceleration had occurred; (b}
cures any default of any other covenants or agreements; (c} pays all expnunses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, proverty inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in 'he Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably requive to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligéticn to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise proviZari under Applicable
Law. Lender may requira that Borrower pay such reinstatement sums and expenses in ore or more of the
following forms, as selected by Lender: {a) cash; {b) money order; {(c} certified check, bank checl:, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits ero nsured by
a federal agency, instrumaentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howaever, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale
might result in a change in the entity (known as the "Loan Servicer") that collacts Pariodic Payments due under
the Nota and this Security ingtrument and performs other mortgage loan servicing obligations under the Note,
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this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Sarvicer
unrelated to o sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connaction with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or ba transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Nsither Borrower nor Lender may commence, Join, or be joined to any judictal action {as either an individual
litigant or the member of a class) that arises from the other perty's actions pursuant to this Security Instrument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance
with the requireinents of Section 15} of such alleged breach and afforded the other party hersto a reasonable
period after the giving of such notice to take corrective action, |f Applicable Lew provides a time period which
must elapse befofe seitain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. Vi /nuvtice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceiernavn given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take cuirzoiive action provisions of this Section 20.

21. Hazardous Substancs. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmenta! Law and the following
substances: gasoline, kerosene, otlne’ #ammable or toxic petroleum products, toxic pesticides and herblcides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmantal
Law" means federal laws and laws of thi jur.sdiction where the Property is located that relate to health, safety
or environmental protection; (¢} "Environmanisl Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Lew; ard (d) an "Environmental Condition" means a condition that
can cause, contribute to, or otherwise trigger an F.-ironmental Cleanup.

Borrower shall not cause or permit the presance, use, disposal, storage, or release of any Hazerdous
Substances, or threaten to release any Hazardous Sibstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} that is in viclation of any Environmental Law,
{b) which creates an Environmental Condition, or {c) which, duz to the presence, use, or release of a Hazardous
Substance, crestes a condition that adversely affects the vaius o’ the Property. The preceding two sentences
shalt not apply to the presence, use, or storege on the Properiy of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal resident'ai uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer produits),

Borrower shall promptly give Lender written notice of (a} eny investiyation, ciaim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involviigbe Property and any Hazardous
Suhstance or Environmental Law of which Borrower has actual knowledge, 1b) any Environmental Condition,
including but not Emited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hezardous Substance which
adversely effects the value of the Property. If Borrower learns, or is notified by any goerninental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Suise.ance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions ir” rccordance with
Environmental Law. Nothing herein shali creats any obligation on Lender for an Environmental Zlsanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing
Borrower's breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a} the default; (b} the action
required to cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that fallure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security instrument, foreclosure by judicial
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"proceeding and sale bf the Property. The notice shall further inform Borrower of the right to reinstate after

acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreciose this Security Instrument by Judiclal proceeding. Lender
shall be entitled to collect all expenses incurred in pursulng the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title svidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowsr a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Mliinois law, the Borrower hereby releases and waives all
rights under an- by virtue of the lllinois homestaad exemption laws.

26. Placemen* of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coveragr required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 1 Lrotect Lender's interests in Borrower's collataral. This insurance may, but need not,
protect Borrower's inteiects. The coverage that Lender purchases may not pay any claim that Borrowsr makes
or any claim that is made ngeinst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by lenide, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Boriuwer's and Lender’'s agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the crsts of that insurance, including interest and any other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs «f tha insurance may be added to Borrower's total outstanding balance
or obligation. The costs of the insurance riay be more than the cost of insurence Borrower may be able to
obtain on its own,

BY SIGNING BELOW, Borrower accepts and agress io the terms and covenants contained in this Securlty
Instrumant and in any Rider executed by Borrower and recorded with it.

Witnesses:
J%‘JM\(SOUH
Io. George S Moncada - Borrower
[Space Below This Line For Acknowledgment] ———
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 'j/q }

) §8
countyor (& (T )

On this day before me, tha undersigned Notary Public, personally appeared George $ Moncada, to me known
to be the indivicuc! described in and who executed the Mortgege, and acknowtedged that he or she signed the
Mortgage as his or her free and voluntary act and dead for the uses and purposes therein mentioned,

Given under /wd-fmd WH dayof _<VUNC , 20 /

Residing at C

Notary Public in and for the Strrsof /CL
. '_" Z& Z E'—/ " L SEAL"
My commission expires = y 8/ ( M?;ER%‘QUERRERO

HE

tary Public, State of lllinois
MyNgomrym|551on Expires 5/28/2018

Originator Nemes and Nationwide Mortgage Licensing System and Ragistry IDs:

Organization: MARQUETTE BANK HMLGR ID: 462926
Individual; Michael Regen NMLSR ‘0.0 729228
LaserPro, Ver. 14.5.10.004 Copr. D+H USA Corporation 1997, 2015, All Rights Reserved. - I

c:AAPPS\CFI_WIN\CFILPL\GO4.FC TR-38L83 R-124
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LEGAL DESCRIPTION

Order No.: 15NW5774096WH

For APN/Parcel ID{s): 17-08-443-042-1062

PARCEL 1: UNIT 237 IN THE BLOCK X CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWINZ DESCRIBED TRACT OF LAND:

LOTS 1 THROLGH 11 IN CARPENTER AND STRONG'S RESUBDIVISION OF LOTS 1 TO 10 IN
SUBDIVISION Cr BLOCK 47 IN CARPENTER'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF
THE SOUTHEAST 1/2 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIA'N #ND LOTS 12, 13, 16, 17, 20, 21 AND 24 IN CARPENTER’S RESUBDIVISION
OF BLOCK 47 IN CARPZNTER'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECT.ON 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN AND LOTS 1 TO 8 IN THE SUBDIVISION OF LOTS 11, 14, 15, 18, 19, 22 AND
23 IN CARPENTERS RESUBDIVi3!ON OF BLOCK 47 IN CARPENTER'S ADDITION TO CHICAGO,
BEING A SUBDIVISION OF THE SOU"TREAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MLERID!AN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DEC'ARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 98977346, AS AMENEFD FROM TIME TO TIME; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE. COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2. THE EXCLUSIVE RIGHT TO THE USE-OF PARKING SPACE B-52 A LIMITED COMMON
ELEMENTS AS SET FORTH IN DECLARATION OF CCWDOMINIUM RECORDED AS DOCUMENT
98977346,
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o CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of June, 2015, and is incorporated into and shall be
deemed to amend ang supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to Marquette Bank (the
"Lender”) of the same date and covering the Property described In the Security Instrument and located at:

1141 W Washington Bivd, Unit 237, Chicago, IL 60607
{Property Address)

The Property includes a unit in, together with an undivided interest In the common elements of, a condominium
project known 8%:
The Residences ac 2lock X
{the "Condominiuin Froject™). If the owners association or other entity which acts for the Condominium Project
(the "Owners Associat'on™) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Soriower's interest in the Owners Asgsociation and the uses, procesds and benefits of
Borrower’s interest,

CONDOMINIUM COVELJANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further-covenant and agree as follows:

A. Condominium Obligat’ons. _ Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent [socuments. The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Zoundominium Project; (i) by-laws; (iil} code of regulations; and
{iv} other equivalent documents. Borruwar shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documan s

B. Property Insurance. So long as tha Ovners Association maintains, with & generally accepted
insurance carrier, a "master" or "bianket" polic' on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts {including deductible levels), for the periods,
and against loss by fire, hazards included within the tzrm "extended coverage," and any other hazards,
including, but not limited to, earthquakes and floods, from »v¥n'ch Lender requires insurance, then: {i) Lender
waives the provision in Section 3 for the Periodic Payment to Zender of the yearly premium instaliments for
property insurance on the Property; and (i} Borrower's oblio'ion under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the exterit that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change duit’ip the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds In lieu of r¢s:oration or repair following
a loss to the Property, whether tc the unit or 10 common elements, any proceeds raya%le to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the-Gycurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonatie 10 insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amour, 'and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal,
payable to Borrower in connection with any condemnation or other taking of sll or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Sacurity Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide ths Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law In the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; {lil any amendment to any provision of the "Constitusnt Documents”™ if the provision is for the

MULTISTATE CONDOMINIUM RIDER --Single Femily --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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express benefit 'of Lender; (i}  termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability Insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additiona!
debt of Borrower secured by the Security Instrument. Unless Borrower and Lendsr agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium

@J%@

George S Moncada - Borrower
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UNIT 237 IN THE BLOCK X CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND:

LOTS 1 THROUGH 11 IN CARPENTER AND STRONG'S RESUBDIVISION OF LOTS1TO 10N
SUBDIVISION OF BLOCK 47 IN CARPENTER'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF
THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN AND LOTS 12, 13, 16, 17, 20, 21 AND 24 IN CARPENTER'S RESUBDIVISION
OF BLOCK 47 IN CARPENTER'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN AND LOTS 1 TO 8 IN THE SUBDIVISION OF LOTS 11,14, 15,18, 19, 22 AND
23 IN CARIENT ERS RESUBDIVISION OF BLOCK 47 IN CARPENTER'S ADDITION TO CHICAGO,
BEING A SUBR{V!SION OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE TR PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EYrlIR(T-“A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 82877346, AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE {NTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE B-52 A LIMITED COMMON ELEMENTS
AS SET FORTH IN DECLARATION OF COIDUMINIUM RECORDED AS DOCUMENT 98977346,

PIN# 17-08-443-042-1062




