Doc#. 1518808037 fee: $64.00

UNOFFICIAEEGRY e

*RHSP:$9.00 RPRF:$1.00 FEES Applied

N [Space Above This Line For Recording Data]
L790AC.1 Loan number; 5398824
Investor loan number: 1700027679

LGAN MODIFICATION AGREEMENT
(P roviding for Fixed Interest Rate)

This Loan Madification Agreement (“Agre zmert”), made this 16th day of April, 2015, between
KRAMER, DONALD W and KRAMER, LILIBE1R /{“Borrower”) and Seterus, Inc. (“Servicer”) Loan
Servicer for Federal National Mortgage Associatinn (“Lender”), amends and supplements (1) the
Mortgage, Deed of Trust, or Security Deed (the “acurity Instrument”), and Timely Payment Rewards
Rider, if any, dated November 01, 2005 and recorded ‘1. 3ook or Liber N/A, at page(s) N/A,
Instrument Number 0531349090, of the COOK{A) Recorris &f IL and (2) the Note, bearing the same
date as, and secured by, the Security Instrument, which covers the real and personal property
described in the Security Instrument and defined therein as th~“Property,” located at

2115 THEDA LN, ROLLING MEADOWS IL 60008-1345,

the real property described being set forth as follows:
Property Legal Description - See Attached Exhibit A

fn consideration of the mutual promises and agreements exchanged, the partics herato agree as
follows {notwithstanding anything to the contrary contained in the Note or Securily In trument}):

1. Asof May 01, 2015, the amount payable under the Note énd the Security Instrumen? (%2
“Unpaid Principal Balance”) is U.S. $218,635.48, consisting of the unpaid amount(s) loanrd to
Borrower by Lender plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 4.250%, from April
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01, 2015. Borrower promises to make monthly payments of principal and interest of U.S.
$548.05, beginning on the 1st day of May, 2015, and continuing thereafter on the same day of
each succeeding month until principal and interest are paid in full. The yearly rate of 4.250% will
remain in effect until principal and interest are paid in full. If on April 01, 2055 (the “Maturity
Date”), Borrower still owes amounts under the Note and the Security Instrument, as amended by
this Agreement, Borrower will pay these amounts in full on the Maturity Date.

3. In addition to the regularly scheduled payments that Borrower is required to pay under the
Modifilation Agreement, Borrower agrees to pay Servicer an escrow payment in the amount of
$759.5C far deposit into an escrow account for necessary payments to be made by Servicer,
including Xut not limited to, payments for property taxes and insurance. As permitted by the Real
Estate Setiieravnt Procedures Act and other applicable law, Servicer may adjust the amount of
the Escrow Pay aent. After notice of such adjustment, Borrower shall pay the adjusted Escrow
Payment.

{a) Each Escrow Pzyrient shall be due on the same day(s) of the manth as the regularly
scheduled payments ~ue under the Modification, commencing May 01, 2015.

{b) In the event Escrow *zyr..ents are not made and Servicer advances its own funds to make
payments that should have oesn paid from Borrower’s escrow account, such amounts will be
added to Borrower's loan chligation under the Note.

{c} Any failure to make an Escrow' Payment when due shall be deemed to be a default under the
Note and Modification Agreementa:id upon Borrower’s failure to pay the Escrow Payment,
Servicer may exercise its rights under the Note and Modification Agreement.

{d) Unless an agreement is made in writing or applicable law requires interest to be paid on the
escrow account payments held by Servicer, S¢rvicer shatl not be required to pay any interest
or earnings on the payments held.

4. (fall or any part of the Property or any interest in the Froperty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Bz:rower is sold or transferred)
without Lender’s prior written consent, Lender may require . mmediate payment in full of all
sums secured by the Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of aceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by the Security instrument. If Bor;owvr fails to pay
these sums prior to the expiration of this period, Lender may invoke any remediac arrmitted by
the Security Instrument without further notice or demand cn Borrower.

5. Borrower also will comply with ail other covenants, agreements, and requirements of tae
Security Instrument, including without limitation, Borrower’s covenants and agreements to make
all payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other
payments that Borrower is ohligated to make under the Security Instrument; however, the
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following terms and provisions are forever canceled, null and void, as of the date specified in

paragraph No. 1 above:

(a) all terms and provisions of the Note and Security instrument {if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable under
the Note, including, where applicable, the Timely Payment Rewards rate reduction, as
described in paragraph 1 of the Timely Payment Rewards Addendum to Note and paragraph
A.1. of the Timely Payment Rewards Rider. By executing this Agreement, Borrower waives

. any Timely Payment Rewards rate reduction to which Borrower may have otherwise been
ent¥iad; and

(b} ailteyms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
whete “pplicable, or other instrument or document that is affixed to, wholly or partially
incorpordted into, or is part of, the Note or Security Instrument and that contains any such
terms and pravisions as those referred to in (a) above.

6. Borrower understands ard agrees that:

{(a) if Borrower has tailed = make any payments as a precondition to this modification under a
workout plan or trial pericd plan, this modification will be null and void.

{b) All the rights and remedies, sdpulations, and conditions contained in the Security Instrument
relating to default in the maling of payments under the Security Instrument shall also apply
to default in the making of the muriified payments hereunder.

{c) All covenants, agreements, stipulatioris, and conditions in the Note and Security Instrument
shall be and remain in full force and e ffect. except as herein modified, and none of the
Borrower’s obligations or liabilities unde - the Note and Security Instrument shall be
diminished or released by any provisions he/ecf, nor shall this Agreement in any way impair,
diminish, or affect any of Lender’s rights under or<-emedies on the Note and Security
Instrument, whether such rights or remedies arisz th.ereunder or by operation of law. Also,
all rights of recourse to which Lender is presently erit'ed against any property or any other
persons in any way obligated for, or liable on, the Nuie and Zacurity Instrument are expressly
reserved by Lender. - '

{d) Nothing in this Agreement shall be understood or construed «c 9 a satisfaction or release in
whole or in part of the Note and Security Instrument.

(e} All administration and processing costs incurred by Servicer in conni:ction with this
Agreement, such as required notary fees, recordation fees, title costs ai:a property valuation
fees, shall be paid by the Servicer, unless otherwise stipulated.

{fy Borrower agrees to make and execute such other documents or papers as 122y & necessary
or required to effectuate the terms and conditions of this Agreement which, it zprroved and
accepted by Lender, shall bind and inure to the heirs, executors, administrators, aid assigns
of the Borrower.

{g) To execute other documents as may be reasonably necessary to correct an error {including
but not limited to any inaccuracy, mistake or amission) if an error is detected after execution
of this Agreement. In the event an error is detected, a corrected Agreement will be provided
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to Borrower, and this Agreement will be void and of no legal effect upon notice of such error.
If Borrower elects not to sign any such corrected Agreement, the terms of the original Note
and Security Instrument shall continue in full force and effect and such terms will not be
modified by this Agreement.

7. Borrower will pay to Lender on the day payments are due under the Loan Documents as
amended by this Agreement, until the Loan is paid in full, a sum {the “Funds”) to provide for
payment of amounts due for: (a} taxes and assessments and other items which can attain priority
over th~: Mortgage as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on thz Property, if any; (¢} premiums for any and all insurance required by Lender under
the Loan Documents; (d) mortgage insurance premiums, if any, or any sums payable to Lender in
lieu of the pav.nent of mortgage insurance premiums in accordance with the Loan Documents;
and (e} any comr ity association dues, fees, and assessments that Lender requires to be
escrowed. These items are calied “Escrow Items.” Borrower shalt promptly furnish to Lender all
notices of amounts tu be zaid under this paragraph. Borrower shall pay Lender the Funds for
Escrow Items unless Lenderwaives Borrower’s obligation to pay the Funds for any or all Escrow
Items. Lender may waive Bcirower’s obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waivar roay only be in writing. In the event of such waiver, Borrower
shall pay directly, when and whev=.pzyable, the amounts due for any Escrow Items for which
payment of Funds has been waived »y/l.ander and, if Lender requires, shall furnish to Lender
receipts evidencing such payment withi such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in the Lan Documents, as the phrase “covenant and
agreement” is used in the Loan Documents. If Bo ro ver is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under the Loan Documents and this /graement and pay such amount and
Borrower shall then be obligated to repay to Lender any cuch amount. Lender may revoke the
waiver as to any or all Escrow [tems at any time by a notice giver-in accordance with the Loan
Documents, and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this paragraph.

Lender may, at any time, coliect and hold Funds in an amount {a) sufficiert tu permit Lender to
apply the Funds at the time specified under the Real Estate Settlement Proce dures Act
{“RESPA”}, and (b) not to exceed the maximum amount a Lender can require unrier RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and ressciable
estimates of expenditures of future Escrow Items or otherwise in accordance with apriirable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
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applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Unless an agreement is made in writing or applicable faw requires interest to be paid on
the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender and Borrower can agree in writing, however, that interest shall be paid on the Funds.
Lender shall provide Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If thereis a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrowe: for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as-acfined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower si:2!i pay to Lender the amount necessary to make up the shortage in accaordance with
RESPA, but' iz more than 12 monthly payments. if there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay (o _ender the amount necessary to make up the deficiency in accordance

with RESPA, but in no mor2.than 12 monthly payments.

Upon payment in full of all sumaisecured by the Loan Documents, Lender shall promptly refund
to Borrower any Funds held by ' end=ar,

8. Any and all attorneys fees and legal cozcs incurred by Borrower or its representatives, with
respect to this loan, will be the sole responsibility of the Borrower.

9. Inthe event of future default, Borrower authorize;; Lender and Lender’s successors and assigns,
to share certain Borrower public and non-public personal information including, but not limited
to (i} name, address, telephone number, {ii} Social Scev. ity Number, (iii) credit score, (iv) income,
and (v} payment history and information about Borrower’s account balances and activity, with an
authaorized third party, which may include, but is not liniited t~;a counseling agency, state or
local Housing Finance Agency, or similar entity that is assistir.g Bor;ower in connection with
obtaining a foreclosure prevention alternative, including the Trialzeriod Plan to modify
Borrower’s loan {“Authorized Third Party”}..

Borrower understands and consents to Lender or Authorized Third Party) as well as Fannie Mae
{the owner of Borrower’s loan), disclosing such personal information and the cerras of any relief
or foreclosure prevention alternative, including the terms of the Trial Period Pizi Yo modify
Borrower’s loan, to any insurer, guarantor, or servicer that insures, guarantees, orse:vices
Borrower’s loan or any other mortgage loan secured by the Property on which Borrower is
obligated, or to any companies that perform support services to them in connection wich Lhe
loan or any other morigage loan secured by the Property on which Borrower is obligated.
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Borrower consents to being contacted by Fannie Mae, Lender, or Authorized Third Party
concerning mortgage assistance relating to Borrower’s loan including the Trial Period Plan to
modify Borrower’s loan, at any telephone number, including mobile telephone number, or email
address Borrower has provided to Lender or Authorized Third Party.

- By checking this box, Borrower also consents to being contacted by text messaging. [
In Witness Whereof, the Servicer and | have executed this Agreement,
MAY 18 2015

) - Heather Ashe
Seterus, Inc.” Authorized Signer Date

7
MV%\/A — -l
KRAMER, DONALD VW Date

- S8 /s
pdtd /

RAMER, LILIBETH A

§ 2015

[Space Below This Line For Acknowledgments]

State of ILLINOIS )
) ss.

County of K ANE )

This instrument was acknowledged before me on _AP&]L 2%, QO { b’-
by KRAMER, DONALD W and KRAMER] LILIBETH A.

_{ "OFFICIAL §

Laura g)
Notary Public, Sfate O)f,lmn Sighature of Notaff Public

My Commission’ 132016 Tyzd or printed name:

(SEAL) C
My Commission expires: 'Z:Z {3 fﬁoz (o
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State of Oregon

County of Washington

On___ beforeme, , personally appeared
Authorized Signer of Seterus, inc., who proved to me on the basis of satisfactory evidence to be the person(s)

whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed
the same in his/her/their authorized capacity(ies), and that by his/her/their sighature{s} on the instrument the
person(s), o tha entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hiar.a ond official seal.

Notary Public
State of Oregon

My commission expires on:

Commission No,
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Exhibit A
LOT 30 IN JOHN PHILIPPE?S RESUBDIVISION OF CERTAIN LOTS AND THAT ;PART OF LOTS AND
VACATED STREETS IN FIRST ADDITION TO PLUM GROVE ESTATES, BEING A SUBDIVISION OF PART OF
THE EAST 112 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
Also Known As: 2115 THEDA LN, ROLLING MEADOWS, IL 60008-1345
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State of Oregon

County of Washington

On 5/13/2015, before me, Regina Marie Noxon, personally appeared Heather Ashe,
Authriizs d Signer of Seterus, Inc., who proved to me on the basis of satisfactory
evidence ‘o he the person(s) whose name(s) is/are subscribed to the within instrument and
acknowledged to me that he/she/they executed the same in his/her/their authorized
capacity(ies), 22} that by his/her/their signature(s) on the instrument the person(s), or the
entity upon behalt of which the person(s) acted, executed the instrument,

OFFICIAL STAMP

WITNESS my hand dnd official seal.
MARIE NOXON
NOTARY PUBLIC- OREGON

% Jy’ COMMISSION NO. 924194

Regina Marie Noxon, Notary Public MY COMMISSION EXPIRES JANUARY 26,2018
State of Oregon

My commission expires on: January 26, 201§

Commission No. 924194



