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This Instrumert Preparcd By:
PERL MORTGAGE, INC.

Afier Recording Return To:

PERL MCRTGAGE, INC,
2936 W, BELMONT
CEICAGC, ILLINOIS 60618
Loan Number:
1C81504PM0O83012

Loan Numoer : 161‘2;04%083012 [Space Above This Line For Recording Data)

MORTGAGE

MIN: 1001200020008339238 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeni-erZ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wards used in this document are also provided in Section 16.

(A) "Security Instrument” means this documens, which is dited  JUNE 16, 2015 . together
with al] Riders to tirs dociument.

iB) "Borrower” s RANDY BLAKLEY 11, A SINGLY MAN AND NINA PAULC, A
SINGLE WOMAN

Borrower 18 the mortgagor under this Security Instrument,

{Cy "MERS™ is Mortgage Electronic Regstration Systems, Ine. MERS is aserdiase corporation thal ts acting
soiely as a nominee for Lender and Lender's successors and assigns. MERS is the narigugee under this Security
Instrument. MERS is organized and existing under the laws of Delaware. and has an addrisi and telephone number
of P.O. Box 2026, Flint, M1 4%501-2026. 12l (888} 679-MERS.

(DY "Lender"is PERL MORTGAGE, TNC.

Lender is a ILLINOIE CORPORATION organized
and existing under the Jaws of ILLINQIS
Lender's address 1s 2936 W. BELMONT, CHICAGO, ILLINCIS 60618

(E) "Note” means the promissory note signed by Borrower and dated JUNE 16, 2015

The Note states that Borrower owes Lender THREE HUNDRED NINETY-NINE THOUSAND

NINE HUNDRED TWENTY AND 0C/100 Dollars(U.S. § 399,920.00 ) plus interest.
Borrower has promised to pay this debt i reguiar Periodic Payments and to pay the debt in full not later than
JULY 1, 2045 .

(Fy "Property"” means the property thal is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS—Singlc Family--Fannic Mae/Freddie Mac UNIFORM INGTRUMENT - MERS DocMagic €Farms
Form 3014 1/01 Page 1 of 14 vaf,,_ggéﬁ,ag,-c.wm
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(G) '"Loan" means the debt evidenced by the Note, pius interest, any prepaymeni charges and late charges due under
the Note. and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

X] Adjustable Rate Rider [ ] Planned Unit Development Rider
[] Balloon Rider [] Biwcekly Payment Rider

(] 1-4 Family Rider [] Second Home Rider

K] Condominium Rider [] Other(s) [specify]

() "Applicable Lsw" mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules anc orlers {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatior. Pues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association. homeowners association or similar
organization,

(K) "Electronic Funds Transfer" mean: any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autaoriz2 a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfirs. automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghorse transfers.

{L} "Escrow Items" means those items thai are descrided 1 Section 3,

(M) "Miscellaneous Proceeds' means any compensation, sct'ement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or
destruction of, the Property; (ii} condemnation or other taking o1 %il ¢r any part of the Property: (iii) conveyvance
licu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property.
{N} "Mortgage Insurance" means insurance protecting Lender agains. ihe nonpayment of, or default on. the Loan.
() "Periodic Payment" means the regularly scheduled amount due for () prineipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. §260 ¢tseq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tim< to-time, or any additional or
successor legistation or regulation that governs the same subject matter. As used in, 1ais Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federaily related mort gage loan"
even if the Loan does not qualify as a "federaliy related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, witetlier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loag, and all renewals, extensions and miodifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrutrent and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located i the

COUNTY of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ERomme
Form 3014 1/01 Page 2 of 14 ﬁﬁfgggﬁ,agk,g‘,m
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A P.N.: 14-31-331-034-1003

which currepiiy has the address of 2136 W NORTH AVE §2E

[Strect]
CHICAGO , Illinois 60647 {"Property Address"}:
[City] {Zip Codc}

TOGETHER WITH & ‘he improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or-hereafter a part of the property. All replacements and additions shall also be
cevered by this Security Instrument/A' of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MER:S Tolds only legal title to the interests granted by Borrower in this Security
Insirument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all.uf those interests, including. but not limited to, the right to foreciose
and scll the Property; and o take any action requited of Lender including. but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lav fully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of

record. Beitower warrants and will defend generally ihe title tothe Property against all claims and demands, subject -

to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with
limiited variations by jurisdiction to constifute a uniform security insimiiicnt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres 23 follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, sud Late Charges. Borrower shall

pay when due the principal of, and interest on, the debt evidenced by the Note and arj prepayment charges and laie -

5

charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant t0 section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if-any check or other
imstrument received by Lender as payment under the Note or this Security Instrument is retured fa Lender unpaid,
Lender may require that any or all subsequent pavments due under the Note and this Security Instramint be made in
one or more of the foliowing forms, as selected by Lender: (a) cash; (b) money order: (c) certified cheskbonk check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose depostis 7i¢ insured
by a federal agency, insirumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location destgnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficieni to bring the Loan current, Lender
taay accepl any payment or partial payment insufficient to bring the Loan current, withoul waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments ai the time such payments arc accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not de so within a reasonable period of
time, Lender shall either apply such funds or return them w0 Borrower. If not applied earlier. such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EForms
Form 3014 1701 Page 3 of 14 www.docmagic.com
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applied to the outstanding principal balance under the Notwe immediately prior to foreciosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Securtty instrumen: or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intcrest due under the Note;
{b) principal duc under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order m which it became due. Any remaining amounts shall be applied first to late charges, second
io any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any iate charge due. the payment may be applied to the delinquent payment and the late charge. If
more than ons Reriodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayment of the Periodic Payments if, and 10 the extent thar, each payment can be paid in full. To the extent that
any excess exists aiter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any laie Chirges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note!

Any application of paymsits, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postponethe due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow 1tems~Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note 15 paid in full,='sim (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other itemns which can atrzin prionty over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold paymenis or groend rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in iieu of the payment of Morigage Insiarice premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees. and Assessmen’s, it'any. be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow Item. Borrower shail prozoptiy furnish to Lender all notices of amounis to be paid
under this Section. Borrower shall pay Lender the Funds i Hscrow Ttems unless Lender waives Borrower' s,
obligation io pay the Funds for any or all Escrow Iteme. Lender riay waive Borrower's obligation o pay to Lender
Funds for any or all Escrow Items at any time.  Any such waiver may srly be in writing, In the event of such waiver.
Borrower shall pay directly, when and where pavabie, the amounts dusjor any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish to Lendur receipts evidencing such payment
within such time peried as Lender may require. Borrower's cbligation ro make such-payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this. Seeurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower s obiigated to pay EscréwItems dizectly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item. Lender may exercifeiits rights under Section
9 and pay such amouni and Borrower shall then be obligated under Section 9 to repay to Lendz-any such amount.
[.ender may revoke the waiver as 1o any oz all Escrow Items at any time by a notice given in ac:ordunce with Section
15 and. upon such revocation, Borrower shall pay to Lender ali Funds, and in such amounts, that‘ars then required
under this Secton 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply e Funds
at the time specified under RESPA, and (b) 1ot 1o exceed the maximum amouné a lender can require under RESPA.
Lender shail estimaie the amount of Funds due on the basis of current data and reasonable estimates of ‘expenditures
of future Escrow liems or otherwise in accordance with Applicable Law,

The Funds shall be held in an insfitution whose deposits are insured by a federal agency, msfrumentality. or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS s
Form 3014 1/01 Page 4 of 14 fv’;’vfgggf,,ag,-cm
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1 writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower. wilhout charge, an
annual accounting of the Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [fthereisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notity Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property winch can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, snd Community Association Dues, Fees, and Assessments, if any. To the extent thal these items
are Escrow ltems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall preinptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing {0 tiie zavment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is periorming such agreement: (b) contests the lien in good faith by, or defends against
enforcement of the lien in. legal proreedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, bit only until such proceedings are concluded: or {c} secures from the holder
of the lien an agreement satisfactory 1o iender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property 13 subiect to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice idenlifyinghe lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more o the antions set forth above in this Section 4.

Lender may require Borrower to pay a one-tinie charge for a real estate tax verification andyor reporting service
used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the iniprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withii t4e 12 "extended coverage,” aud anv other hazards
mcluding, but not limited to, earthquakes and floods, for which’t znder requires insurance. This insurance shall be
raintained in the amounts {including deductible levels) and for the/preriods thal Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term i the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right te disappiove 3orrower' s choice, which right shall
201 be exercised unreasonably. Lender may require Borrower to pay. in connectan-with this Loan, either: (a) a one-
rime charge for flood zone determination, certification and tracking services; or (5) acme-time charge for flood zone
determination and certificaiion services and subsequent charges each time remappings o:similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respoisible for the payment of
any fees itnposed by the Federal Emergency Management Agency in connection with the i eview-of any flood zone
determination resulting trom an objection by Borrower.

If Borrower fails io maintain any of the coverages described above, Lender mnay obtain insuransc coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular tyre or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Ririower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear inierest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesiing payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower obiains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT - MERS EForms
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form of insurance coverage, nol otherwise required by Lender, for damage to. or desiruction of. the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing. any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an oppoertunity to inspect such Property to ensurc the work has been completed 10 Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoranion in a single payment ot in a serics of progress payments as the work is completed. Unless an agreement
ts made in writlag or Applicable Law requires interest to be paid on such nsurance proceeds, Lender shall not be
required to pay Barrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowes shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
if the restoration or r#p4’r is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the suins secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such nsurance mcoceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons W Property, Lender may file. negotiate and settle any available insurance claim and
related matters. If Borrower does nat respond within 30 days to a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lendar thav negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or il Lensiracquires the Property under Section 22 or otherwise, Borrower hercby
assigns (o Lender (a) Borrower's rights s anv.inswrance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ai'd/o).any other of Borrower s rights (other than the right to any refund
of unearned preimiurms paid by Borrower) under al” iusurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lenidr may use the insurance proceeds either 1o repair or restore the
Property or 10 pay amnounts unpaid vnder the Note or this Sccurity Instrument, whether or not then due.

6. Ocenpancy. Borrower shall sccupy. establisiy 2ad use the Property us Borrower's principal residence
witiin 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
orincipal residence for at Irast cne year after the date of ocoupancy -un'ess Lender otherwise agreesin writing, which
coasent shall not be unreasonably withheld, or vnless extenwating cirpanistances exist which are beyond Borrower's
controd.

7. Prescrvation, Maintenance and Protection of the Property; Irspections. Borrower shall not destroy,
damage or imipair the Property. ailow the Property to deterioraie or commit waste-on the Property. Whether or net
Eorrower 1s residing in the Property, Borrower shal! mainiain the Property in ‘ardes.to prevent the Property from
dereriorating or decreasing in value due t¢ its condition. Unless it is determined pursuaat fo Seciion 3 that repair or
restoration is not economically feasible. Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. f insurance or condemnation proceeds are paid in connection with damage to; or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Property only .f Lewder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single’payment or in
a series of progress payments as the work js completed. If the insurance or condemnation proceeds aré not sufficient.
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of séch repair
or restoration.

Lender or its agent may mzke reasonable entries upon and inspections of the Property. If it hias reasonable cause,
Lender may ispect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior mspection spectfying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading. or inaccurate information or statements to Lender (or failed to provide Lender with
miaterial information) in connection with the Loan. Material representations include, but are not limited (o.
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINGCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f ()
Borrower fails to perform the covenants and agreements contained 1o this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey. probate, for condemnation or forfeiture. for enforcement of a lien which may
attain priority over this Security Instrument o7 10 cnforce laws or regulations}. or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever 1§ reasonable or appropriaic to protect Lender's inferest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Tender's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over (his Security Instrument; (b) appearing in court; and (c) paying rcasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position i a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property 10
mmake repairs; chsnge locks, replace or board up doors and windows, drain water from pipes. eliminate building or
other code violaridns or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section'9, _ender does not have te do so and is not under any duty or obligation to do so. 1tis agreed that
I ender incurs no lialiliry for not taking any or all actions authorized under this Section 9.

Any amounts disburs2d by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrament.  These amiounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upin qotice from Lender 1o Borrower requesting payment.

If this Security Instrument ig"os a leasehold. Borrower shall comply with all the provisions of ihe lease.
Borrower shall not surrender the leascpoid estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shatl not. without the express Jritizn consent of Lender, alter or amend the ground leasc. 1f Borrower
scquires fee title to the Property, the leaschold-and the fee title shall not merge unless Lender agrees 10 the merger
in WIting.

i0. Mortgage Insurance. If1lender requized Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mainiain the Mhrigase Insurance in effect. If, for any reason, the Mortgage
insurance coverage required by Lender ceases to be availsic ‘rom the mortgage insurer that previously provided such
insurance and Borrower was required 6 make geparacly désimnated payments toward the premiuins for Morigage
Tnsurance, Borrower shall pay the premiums required 1o oblIl coverage substantially equivalent to the Morigage
insurance previously in effect. at a cost stbstantially equivalent 14 the cost to Borrower of the Mortgage Insurance
previously in effect. from an alternate morigage insucer selected Uy Lender. If substantielly equivalent Morigage
insurance coverage is not available, Borrower shal! continue to pay to Feider the amount of the separately designated
payments that were cue when the insurance coverage ceased Lo be in effect Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Stuchioss reserve shali be non-refundabie.
noiwithstanding the fact that the Loan is ultimately paid in full, and Lender shaline. he required to pay Borrower any
interest or earnings on such loss reserve. Lender can no Jonger require loss reserve pryments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments roward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as 4 condition of making the Loan nd Borrower was
required to make separately designated payments toward the premiums for Morlgage Insurance, Rorrawer shall pay
the premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundable ig9s reserve. until
{ ender’ s requirement for Mortgage Insurance ends in accerdance with any written agreement betweet: Borzower and
Lender providing for such termination or untit termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest ac the rate provided in the Note. '

Mortgage Insurance retmburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Bortower does not repay the Loan as agreed.  Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluate their iotal risk on all such insurance in force from time to time, and may enter inlo
agreements with other parties that share or modify their risk, or reduce losses. These agrecments are on terms and
conditions fhat are satisfactory to the mortgage insurer and the other party {or parties) to these agreements, These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EFprms
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As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer. any other
entity. or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a sharc of the premiums paid 1o the insurer, the arrangement is often termed
“captive remnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrewer has - if any - with respect to the Moertgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive celtain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearncd at the time of such cancellation or termination.

1. Assignmep? of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lendar :

1f the Property is datnaged such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
1! the restoration or repair is'economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender snall heve the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Propern:do/onsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompt!y.Lender may pay for the repairs and restoration in a single disbursement
or irt a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable

Law requires interest to be paid on such Misceliuneous Proceeds, Lender shall not be reguired to pay Borrower any -

inferes or carnings on such Miscellaneous Proceeds:” If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whethet or not then due, with the excess, if my, 'paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order piovided for in Section 2.

In the event of a total taking, destruction. or loss in vailic o1 the Property. the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethet a1 not then due. with the excess, if any, paid to
Borrower,

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of
tire Property immediately before the partial taking, destruction, or loss in valle is enual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partidi raking, destruction, or loss in value,
urless Borrower and Lender ollierwise agree in writing, the sums secured by this Security fnstrument shall be reduced
by the ameunt of the Miscellaneous Proceeds multiplied by the following fraction: (2} *lic total amount of the sums
secured immediately before the partial taking, destruction, or loss in vatue divided by (b) th* fair market value of the
Property immediately before the partial taking, destraction, or loss in value. Any balance shall bepaid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the. fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amouist of the sums
secured immediately before the partial taking. destruciion, or ioss in value, unless Borrower and Lesicar ntherwise
agrec in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrumier: whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defmed in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material mmpairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Seclion [9, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sccurity Instrument. The proceeds of any award or ciaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby asstgned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or tepair of the Property shali be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensior of the time for paymen! or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument byieason of any demand made by the original Borrower or any Successors in Inferest of Borrower. Any
forbearance by Lander in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from (hizd persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall nol be a-waiver of or preclude the exercise of any right or remedy.

13. Joint and Scvzeal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’'s obligations 4nd {iability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exectte the Note (a "co-signer"): (a) is co-signing this Security Instrument onty to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrurment; (b) ts not
personalty obligated to pay the suresseiired by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, fork<ar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sigaer's consent.

Subject to the provisions of Section 1R, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, #id is approved by Lender. shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrowe: shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees (o such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectior 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees 1o services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Pre perty and rights under this Security Instrument,
including, but not limited to, altorneys' fees. property inspection and ¥aliation fees. 1n regard to any other fees, the
apsence of express authority in this Security tnstrument to charge a specitic fer to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that (ire cicpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 0 a law which sets maximum loan charges. and that luw ys*firally interpreted so that the
inferest or other loan charges collected or to be collected in connection with the Loas caczed the permitied limits,
then: (2) any such loan charge shall be reduced by the amount necessary to reduce the chargeito the permitied [imit:
and (b) any suras already collected from Borrower which exceeded permitted {imits will be refunded to Borrower.
Lender may choosc to make this refund by reducing the principal owed under the Note or by maringadirect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaynier: without any
prepayment charge {(whether or not a prepayment charge is provided for under the Note). Borrower's'acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrovver might
bave arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There mayv be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shail not be deemed to have been given to Lender until actualty received by Lender.
If any notice required by this Security Insirument is also required under Applicable Law, the Applicabie Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shal! be governed by
federal law and the law of the jurisdiction in which the Property is locaied. All rights and obligations contained in
this Security Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note confiicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the confiicting provision.

As usedan this Security Instrument: (2} words of the masculine gender shall mean and include corresponding
neuter words or yords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the'wurd "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ol .2 Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any Isgaior beneficial interest in the Property. including, but not limited to, those beneficial
interests transferred in a boud for.deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Perrower at a future date to a purchaser.

If all or any part of the Property Ur any Interest in the Property is sold or transferred {or if Borrower is not a
narural person and a beneficial interest in/Sorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment it full of ali sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercist is prohibited by Applicable Law.

If Lender exercises this option, Lender shall zive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noticz is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. [t Bolrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by 1S Security Instrument without further notice or demand
an Borrower,

19. Borrower's Right to Reinstate After Acceleration. 17 Porrower meets certain conditions, Borrower shall
bave the right to have enforcement of this Security Instrument disconimued at any time prior fo the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this-Sicurity instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right 10 rein(tate: or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lenae{ 2 sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred, {teures any default of any other
covenants or agrecments; (¢) pays all expenses incurred in enforcing this Security Misteement, including, but not
limited to, reasonable attorneys' fecs, property inspection and vajuation fees, and other fee! tncurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument: aud {d}wakes such action as
Lender may reasonably require io assure that Lender's inferest in the Property and rights uncer.this Security
Instrument, atd Borrower's obligation to pay the sums seeured by this Security Instrument, shall centizive unchanged
uniless as ctherwise provided under Applicable Law. Lender may require that Borrower pay such remnsrzieiment sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢ crrtified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold onc or more times without priar notice to Borrower. A sale mighl
resuit in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note. this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written nolice of the change which will
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state the name and address of the new Loan Servicer. the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercafier
the Loan is setviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
fitigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken  that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and znportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuan’ to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Se<ucn 20,

21. Hazardous Subitances. As used in this Section 21: {a) "Hazardous Substances" are those substances
defined as toxic or hazardous sebstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamrasble or toxic perroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaaldehyde, and radioactive materials; (b) "Environmental Law™ means federal
laws and laws of the jurisdiction wherC 112 Property is located that relate to health, safety or environmental protection;
(¢) "Environmenta! Cleanup” includes aiy responsc action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envircnmental Condition" means a condition that can cause, contribute to. or
otherwise trigger an Environmental Cleanup.

Horrower shall not cause or permit the presanzesuse, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ¢r in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law. (b) which creates an
Environmental Condition, or {c) which, due to the prescuse,use. or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Properry. Tne. preceding two sentences shall not apply to the
presence, use, or storage on tie Property of small quantities of dzardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance 0f tre Property (including, but not limited lo,
hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investgaticn. claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Pronerty and any Hazardous Substance
or Environtmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazzrdovs Substance. and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adwversely, affects the value of the
Property, 1f Borrower learns, or is notified by any governmental or regulatory authority.-or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neccssar, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hersin il create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under
Section 18 unless Appiicable Law provides otherwise). The notice shall specify: (a} the default; (b) the action
required to cure the default; (¢) a date, not less than 3 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any otber
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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i the notice, Lender at its option may requirc immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to. reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Ilfinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender's interests in Bosrower's collateral. This insurance may, but need not, protect Borrower's
wterests. The coyerege that Lender purchases may not pay any claim that Borrower makes or anv claim that is made
against Borrower 1u_somnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providuig .ender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Ledder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inicrest 2nd any other charges Lender may impose in connection with the placement of the
insurance, until the cffective date of'the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's fotal outstanding batance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtainon its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT SLANK]
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Insirument and in any Rider cxceuted by Borrower and recorded with it.

Vi {Seal) £ 'y (seal

7 .

/ranDy_glAKLEY AT -Borrower NINA PAULO -Borrowes
) (Seal) (Seal)
-Borrower -Borrower
—{Seal) {(Seal}
-Lorrower -Borrower

Witness: Witness:
ILLINQOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Erorms
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{Space Below This Line For Acknowtedgment)

SmmofILLINOIS

County of COOK

The foregoing instrument was acknowledged before me this - J uM / (_/l/ ; f {

by . RANDY BLAKLEY II AND NINA PAULO

@Mwﬁw

Signaturyf Person Taking Acknowicdgment
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.
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. Title
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o

GeoPee

L4

serisl Number, if any

Loan Qriginateor: JUSTIN LOPATIN, NMLSR ID 226780

Loan Orifinator Organization: PERL MORTGAGE INC., NMLSR ID 19186
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JOHN LOVESTRAND
As an Agent for Fidelity National Title Insurance Company

30 GREEN BAY ROAD WINNETKA, IL 60093

Commitment Number: PT15_01328AA3

SCHEDULE C
PROPERTY DESCRIPTION

Property commeoenly known as:
2136 W. NORTH AVE #2E
CHICAGO, [l 60647

Ceok County

The land referred tc/inthis Commitment is described as follows:

PARCEL 1:

UNIT 2E IN 2136 W. NORTH/ICONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND. LOTS 81 AND 82, IN JOHNSON'S ADDITION TO CHICAGO, BEING A
SUBDIVISION OF PARTS OF LOT & 2, GAND 6 IN ASSESSOR'S DIVISION OF UNSUBDIVIDED LANDS IN
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0802403034; TOGETHER WITH iTS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOYIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE G-6, ALIMITED COMMON ELEMENT AS

DELINEATED ON THE DECLARATION OF CONDOMINIGMAND PLAT OF SURVEY RECORDED AS
DOCUMENT NUMBER 0802403034,

14-31-331-034-1003

ALTA Commitment (PT15_01328AA3 PFL/PT15_01328AA3/26)

Schedule C
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Loan Number: 1081504PM083012

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year index (As Published InThe Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th day of JUNE
2015 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secumy Deed (the "Security Instrument™) of the same date given by the undersigned ("Borrower")
ic secure Borrower's Fixed/Adjustable Rate Note (the "Note") to PERL MORTGAGE, INC.,
AN INLINOIS CORPORATION
("Lender") ~fthe same date and covering the property described in the Security Instrument and located at;

2¥36 W NORTH AVE #2E, CHICAGC, ILLINOIS 60647
[Property Address)

THE NOTE PRGVIRES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLZ\INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUGT ABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAT< BORROWER MUST PAY.

ADDITIONAL COVENANTS, 'In2ddition 10 the covenants and agreements made in the Security
[nstrument, Borrower and Lender further ceverant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an imtial fixed interest rae of 4,000 %. The Nowe also provides -

for a change in the initial fixed rate 10 an adjustable mterdst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initiai fixed intevest rate T will pay will change to an adjustable jrterest rate on the first day of
JULY, 2028 . and the adjusrable intercstrate I will pay may change on
that day every 12ia raonth thereafter. The date on which my initial fixed inis’est rate changes to an
adjustable mterest rate, and each date on which my adjustable interest rate could cniing¢. is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based onsi idex. The

"Index" is the average of interbank nffered rates for one-year U.S. dollar-denominated depdsis in the

Londen market ("LIBOR"), as published in The Wall Street Jowrnal. The most recent Index figure/available

as of the dale 45 days before each Change Date is called the "Current ladex.”
It the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable informanon,  The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR EEorms
Singie Family - Fannie Mae UNIFORM INSTRUMENT 3fvamgogircnagr’c com
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(C) Calculation of Changes

Before each Change Date, the Note Holder wiil calculate my new interest rate by adding
TWQ AND 2506/1000 percentage points ( 2.250 %) to the
Current Index. The Note Hoider will then round the result of this addition 10 the nearest one-eighth of one
percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Daite at my
pew inferest rate in substantiaily equal payments. The result of this calculation will be the new amount of
my monthly payment.

(B) L mits on Interest Rate Changes

The idterest rate 1 am required to pay at the first Change Daie will not be greaier than

9,000 % or less than 2 .250 %. Thereafter, my adjustable interest raic will never
be increased or-Geceased on any single Change Date by more than two percentage points from the rate of
interest } have beei. paving for the preceding 12 months. My interest rate will never be greater than

8.000 %.

(E) Effective Date 57 Changes

My new interest rate wi'i brcome effective on each Change Date. [ will pay the amount of my new
montlity payment beginning on the first monthiy payment date after the Change Date until the amount of my
monthly payment changes again.

() Notice of Changes

The Note Holder will deliver or maii *0'ine a notice of any changes in my initial fixed interest rate to
an adjuslable interest rate and of any changgs ip-my adjustable interest rate before the effective date of any
change. The notice will include the amount of my mexsthly payment, apy information required by law 1o be
given to me and also the title and ielephione numbe- of 4 person who will answer any question I may have
regarding the nutice. :

B. TRANSFER OF THE PROPERTY OR A BENEFCIAL INTEREST IN BORROWER
| Unil Borrower's initia! fixed interest rate changes 1¢ ar. adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security instrurent shall read as follows:

Transfer of the Property or a Bencficial Interest in Borrow.r As used in this Section
18, "Interest in the Property" means any legal or beneficial interest inthe Praperty. including,
but not Jimited to, those beneficial interests transterred in a bond for deed. cortract for deed.
installment sales contract or escrow agreement, the intent of which 1s the travsier of title by
Borrower at a future dafe to a purchaser.

T all or any part of the Property or any lnterest in the Property is soid or ransfeirad {or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or trarsfeired)
withow Lender's prior written consent, Lender may require immediate payment in full of al’
sums secured by this Security Instrument, However, this option shall not be exercised o;
Lender if such exercise is prohibited by Applicable Law,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Elorms
Single Family - Fannie Mae UNIFORM INSTRUMENT gevanggfmagic com
Fom 3187 6/01 Page 2 of 4 ’ ’
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Secticn Bl above
shail then ¢ease to be in effect. and the provisions of Uniform Covenant 18 of the Security Instrument shall
be ameriedito read as follows:

Tran.fer of the Property or a Beneficial Interest in Borrower. As used in this Section
I8, "Interist n the Property" means any legal or beneficial interest in the Property, inctuding,
but not limited t).. those beneficia! interests transferred in a bond for deed, contract for deed,
installment sales coniract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future die 10 a purchaser.

If all or any part of thy Property or any Interest in the Property is sold or transferred (or
if Botrower is not a naturdl erson and a beneficial interest in Borrower is sold or transferred)
without Lender's pricr written conent, Lender may require immediate payment in full of all
sums secured by this Security Liswument. However. this option shall not be exercised hy
Lender if such exercise is prohibitc %y Apolicabte Law. Lender also shall not exercise this
option if: {a) Borrower cavses to be suovairied 1o Lender information required by Lender 1o
evaluate the intended transferee as if a new Joan were bemng made te the transferee; and (b}
Lender reasonably determines that Lender' s scurity wili not be impaired by the loan assumption
and that the risk of a breach of any cevenant Or ugreement in this Security Instrument is
accepiable to Lender.

To the extent permitted by Applicable Law, Lende: wiay charge a reasonable fee as a
condition to Lender's consent to the loan assumption, Lerder also may require the transferee
10 $1gn an assumption agreement that is acceptable to Lender and s’ obligates the transferee
to keep all the promises and agreements made in the Note and in thi security Instrument.
Borrower will continue to be obligated under the Note and this Seciri 'y Instrument unless
Lender releases Borrower in writing,

It Lender exercises the option to require immediate payment in full, _ender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thin 30 days from
the date the notice is given in accordance with Section 15 within which Borrower mast pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pricy 17 the
expiration of this period, Lender may invoke any remedies permitted by this Security Instruznet
without further notice or demand on Borrower. ‘

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Ona-Year LIBOR p—
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BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenantls contatped in this
Fixed’ Adjustable Raie Rider.

V) e
(Seat) //? LT 7}' A (Seal)

/RANDY-BYAKLEA II Borrower NINA PAULO -Borrower
q. {Seal) {Seal)

-Borrower -Borrower

22 (Seal) (Seal)

-Borrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBCR DocMagic €Formns
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Loan Number: 1081504PM0O83012

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of JUNE, 2015 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") Lo
secure Borrower's Note 1o PERL,. MORTGAGE, INC., AN ILLINOIS
CORPORATION
(the "Lenc") of the same date and covering the Property described in the Security Instrument and located at;

2136 W NORTH AVE #2E, CHICAGC, ILLINOIS 60647
[Property Address]

The Property includes/a unit in, together with an undivided interest in the common elements of. a
condominium project knOowa as:

2136 W NORTH CONDOS

Name of Condorinium Project]

(the "Condominium Project"). If the ovme s association or other entity which acts for the Condominiem
Project (the "Owners Association") hoids(iit’e 4o property for the benefit or use of its members or
shareholders, the Property also includes Borrowe "sinterest in the Owners Association and the uses, proceeds
and benefits of Borrowet's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenani and agiee 4s-follows:

A. Condominium Obligations. Borrower shall perforn’ ali of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Do‘uments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws:(ii) code of regulations; and (iv)
other equivalent documents, Borrower shail promptty pay, when due, al} ducs.and assessments imposed
pursuant {o the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, wittiu gererally accepted
msurance cartier, a “master” or "blanket" pelicy on the Condominium Project which is satis racto: ‘v to Lender
and which provides insurance coverage in the amounts (inchuding deductlbie leveis}, for the jeriods, and
against loss by fire, hazards included within the term "extended coverage." and any other hazards, ilickuding,
out not iimited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lenderwdives
the provision in Section 3 for the Periodic Payment o Lender of the yearly premium installmenys for
property msurance on the Property: and (i} Borrower's obligation under Section 5 to maintain property
msurance coverage on the Property is deemed satisfied to the extent that the required coverage 1s provided
by the Qwners Association pelicy,

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER P
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT mj,"ggc’;ag,c il
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of resloration or repair following
@ loss to the Property, whether to the unit or to commeon elements, any proceeds payable io Borrower arc
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall iake such actions asmay be reasonable to insure
that the Owners Association maintains a public Hability insurance policy acceptable in form, amount. and
exient of coverage to Lender.

B. Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property.
whether of the it or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall boraid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Seeurity Instrument ao'pradided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either paiticon or subdivide the Property or consent io: (i) the abandonment or
termination of the Condominium Projct, except for abandonment or termination required by law in the casc
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain, (ii) any amendment io any provition of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv} any action which would have the effect of rendering the public Hability insurance
coverage maintaiied by the Owners Association unacceptable to Lender.

f.  Remedies. If Borrower does not pay cendominidm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under trisparagraph F shall become additionat deht of
Borrower secured by the Security Instrument. Unless Borrowerand Lender agree to other terms of paynent,
these amounts shail bear interest from the daie of dishursement at/ze Note rate and shall be payable. with
interest, upon rotice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMaglc €Zarme
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

,"/7

/T &3 )
/ //f/zh/j pWKﬁ {Seal)

RANDYVBLAKLEY I1° -Borrower NINA PAULO -Borrower
L (Seal) (Seal)

-Borrower -Borrower

(5e7 {Seal)

~Borrower -Borrower
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