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GuA TEED RATE, INC.

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINQIS 60613
Loan Number: 151193012

Loan Numpzrs 151193012

[Space Abave This Line For Recording Data]

MORTGAGE

MIN: 1001386399007057571 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documcirare defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage ofwwards used in this document are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated JUNE 16, 2015 , together
with all Riders to this document,
(B) "Borrower"is MATTHEW J KAIN AND NICHCLT S§ KAIN HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(Cy "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is-a_scpaiate corporation that is acting
solely as a nominec for Lender and Lender's successors and assigns. MERS is th¢ inorigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWQOOD, CHICAGO, ILLINOIS 60613

{E) "Note" means the promissory note signed by Borrower and dated JUNE 16, 2015

The Note states that Borrower owes Lender EIGHT HUNDRED TEN THOUSAND AND 00/100
Dollars (U.8. § 810,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

JULY 1, 2045 .

{Fy "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ETorms
Form 3014 1/01 Page 1 of 14 www. docmagic.com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders to this Security Instrument that are exccuted by Borrower. The following Riders arc
to be executed by Borrower [check box as applicable):

K] Adjustable Rate Rider [] Planned Unit Development Rider
[} Baltoon Rider [] Biwcekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[[] Condominium Rider [] Other(s) [specity]

{I) "Applicabie La)y" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules aid brders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associatior-Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that arc imposed on Borrower or-ihe Property by a condominium association, homeowners association or similar
organization.

{K) "Electronic Funds Transfer” mesis any transfer of funds, other than a transaction originated by check, draft,
or simntlar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computcr, or
magrnctic lape so as to order, instruet, or authorize a financial institution 1o debit or credit an account, Such term
includes, but is not limited to, point-of-sale tearsfirs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingl ouse transfers.

(L) "Escrow Items" means those items that are desdribed in Scction 3.

{M) "Miscellancous Proceeds" means any compensatior! settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the Coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of ail or any part of the Property; (iii) conveyance in
licu of condcmnation; or (iv) misrepresentations of, or omissions 24 14, the value and/or condition of the Property.
(N) "Mortgage Insurance” mcans insurance profecting Lender agnitist the nonpayment of, or default on, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount due fo! (i) principal and interest under the Note,
plus (ii} any amounts under Scction 3 of this Security Instrument.

(P) "RESPA™ means the Real Tslate Scitlement Procedures Act (12 U.S.C. 82621 at seq. ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tire-te time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used i1 this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whitner or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hercby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[ Type of Recerding Jurisdiction] |IName of Recording Jurisdiction)
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Forms
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SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREQF AS EXHIRIT "A'.
A.P.N.: 05-18-400-008-0000

which currently has the address of 804 BOAL PKWY
[Street]
WINNETKA lllinois 60093 ("Property Address"):
[City] {Zip Code]

TOGETHER WITH al._the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now ot hereafter a part of the preperty. Al replacements and additions shall also be
covered by this Security Instrument. 2511 of the foregoing is referred to in this Security Instrument as the " Property.”
Borrower understands and agrees that MERT holds only legal title to the interests granted by Borrower in this Sceurity
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or a't of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action revvised of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is liwfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that iiic/Froperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the tiic o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaits tor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inst-dment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agréc.as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges. ard Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and =03-prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Ttems pursuant t5-Section 3. Payments duc
under the Note and this Sccurity Instrument shall be made in U.S. currency. However, i€ any check or other
mstrument received by Lender as payment under the Note or this Security Instrument is retirnee to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrusient be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified ¢h<c's; bank check,
freasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose depositeare insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower docs not do so within a rcasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rormes
Form 3014 1/01 Page 3 of 14 www. docmagic.com
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applied to the oulstanding principal balance under the Note immediately prior to foreclosure, No offsct or claim
which Borrewer might have now or in the fiture against Lender shall relieve Borrower from making payments due
under the Note and this Securily Instrument or performing the covenants snd agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shalt be applicd in the following order of priority: (a) interest due under the Notc;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounis shall be applied first to late charges, second
to any other amounts duc under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more tharane Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists alter the payment is applied to the full payment of one or more Periodic Payments, such cxcess may
be applied to any 17t sharges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Nawe,

Any application of jraviaents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpoite the-due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Iterzs, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fel) 2 'sum (the "Funds") to provide for payment of amounts due for; (a) taxes and
assessments and other items which can 2ttain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or geound.rents on the Property, it any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d, Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Inturance premiums in accordance with the provisions of Section 10.
These items are called "Uscrow [tems.” At originafion or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asscssmints,iif any, be ¢scrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall preiptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds/tor Escrow Items unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow Items. Lender'miny waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time.  Any such waiver may ¢aly be in writing.  In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts ¢ for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to makesnch payments and to provide receipts
shall for ali purposes be deemed to be a covenant and agreement contained in thiy Seeurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Lesrow, Items directly, pursuant to
4 walver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may oxcraisc its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay ¢o Lender any such amount,
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given inlacco 'dance with Scetion
{5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ste then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to anp'ythe Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so wmsured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specificd under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
[_ender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINO1S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Rarms
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in writing, however, that interest shall be paid on the Funds. Lendcr shatl give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
rhe excess funds in accordance with RESPA. If there is a shortage of Funds held in cserow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more thar 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no morc than
12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Cnarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Insirument, leasehold payments or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Asscssments, if any. To the extent that these items
are lscrow ltems.do rower shall pay them in the manner provided in Section 3.

Borrower shall proiptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the poyment of the obhigation secured by the lien in a manner acceptable to Lender, but only
50 long as Borrower s performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate o prevent the enforcement of the lien
while those proceedings are pending, out only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agrecement satisfactory *0 Tiender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property.is subjeet to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identiiving.the lien. Within 10 days of the dale on which that notice 1s given,
Borrower shall satisty the lien or take onc or moie/of the actions set forth above in this Section 4,

L.ender may require Borrower to pay a one-tinie charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep e mprovements now cxisting or hercafter erected on the
Property insured against loss by fire, hazards included witine'the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which/Lénder requires insurance.  This insurance shall be
maintained in the amounts (including deductible levels) and foi” fiesperiods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the feriiiof the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disatprove Borrower' s choice, which right shall
ot be exercised unreasonably. Lender may require Borrower to pay, in conmectian with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; ¢r{ova one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be ressansible for the payment of
any fecs imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insdradice coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particula: ke or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borroveer -Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might previde greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
oy Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument.  These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
apon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. [f Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
paycee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot” of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in/writing or Applicable Law requires interest to be paid on such insurance procecds, Lender shall not be
required to payBorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borroveer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[ the restoration o¢ rehatr is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to thesuris secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuranse proceeds shall be applicd in the order previded for in Section 2.

If Borrower abandons ibe Property, Lender may file, negotiate and sctile any available insurance claim and
related matters. If Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Leadir may negotiate and settle the claim.  The 30-day period will begin when the
notice is given. In cither cvent, or if LZnder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns lo Lender (a) Borrower's rights.fo any insurance proceeds in an amount not to cxcced the amounts unpaid
under the Note or this Security Instrument, ard.{h) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) uncer/al insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leider may use the msurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note ori this Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish! and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument andshall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupansy, unless Lender otherwise agrees in writing, which
conscnt shall not be unreasonably withheld, or unless extenuanng sircumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; [nsperctions, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit »astc on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in drder.to prevent the Property from
deteriorating or decreasing in value duc to its condition. Unless it is determined prisuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property it ddamaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dumage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property onl if Lender has released
proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in a #ingi¢ payment or in
a series of progress payments as the work is completed, If the insurance or condemnation procecdsarcnot sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completionoZsuch repair
or restoration.

Lender or tts agent may make reasonable entries upon and inspections of the Properly. If it has reasonable cause,
Lender may inspect the tnterior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan.  Material representations include, but arc not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmis
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Sccurity Instrument
{such as a proceeding in bankruptcy, prebate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce faws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Praperty and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sceuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
sccured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fzes to protect its interest in the Property and/or rights under this Sccurity Instrument, including its secured
pasition in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repai(s, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off.  Although Lender may take action
under this Section 7, Lender does not have to do so und is not under any duty or obligation to do so. It is agreed that
Lender incurs no Vability for not taking any or all actions authorized under this Section 9.

Any amounts dipeeused by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurtty Instrument. ‘Thése émounts shall bear intercst at the Note rate from the date of disbursement and shall be
payable, with such interese, nnen notice from Lender to Borrower requesting payment.

[f this Security Instrument-is, on a leaschold, Borrower shail comply with all the provisions of the lease.
Borrower shall not surrender the 1edsenold estate and interests hercin conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express< wiitten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaseheld and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance gs a condition of making the Loan, Borrower
shalt pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
[nsurance coverage required by Lender ceases to be avialablz from the mortgage insurer that previcusly provided such
insurance and Borrower was required to male separatery'designated payments toward the premiums for Mortgage
[nsurance, Borrower shall pay the premiums required to ootain.coverage substantially cquivalent to the Mortgage
[nsurance previously in effect, at a cost substantially equivalenttothe cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected 5y Zender. If substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue to payde ender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effedt. Lznder will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Steilloss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shalliiozbe required to pay Borrower any
intcrest or carnings on such loss reserve. Lender can no longer require loss reservepayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an msurci selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymems towssd the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loar. and Borrower was
required to make separatcly designated payments toward the premiums for Mortgage Insurance/Bitrewer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable 16saseserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betweer Porrower and
[.ender providing for such termination or until termination is required by Applicable Law. Nothing in“this Section
10 affects Borrower's obligation to pay interest al the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreemnents with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagie EForms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dircetly or indircetly) amounts that derive from (or might
be characterizedas) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage nsurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share
of the insurcr's risk tn exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insuranee, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not alfect the rights Borrower has - if any - with respect to the Mortgage
{nsurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive ceitain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insreance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uneained at the time of such cancellation or termination,

11. Assignmeni of Miseellancous Proceeds; Forfeiture.  All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lenger,

If the Property is dednagzd, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is/ economically feasible and Lender’s security is not lessencd. During such repair and
restoration period, Lender shall-have the right to hold such Miscellaneous Proceeds until Lender has had an
apportunity to inspect such Properivao ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promipily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as thawork is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misecllaneous Proceeds, Lender shall not be required to pay Borrower any
mterest or carnings on such Miscellaneous Proceads. If the restoration or repair is not cconomically feasible or
Lendet's security would be lessened, the Miscellancous Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, tf any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
apphied 10 the sums sceured by this Security Instrument, wheibzr or not then due, with the cxcess, if any, paid to
Borrower.

In the evenl of a partial taking, destruction, or loss in value ef%iie Pronerty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in falug iz equal to or greater than the amount
of the sums secured by this Sccurity Instrument immediately before the pariiai taking, destruction, or loss in value,
unless Borrower and Lender otherwisc agree in writing, the sums sccured by thie Sesurity Instrument shall be reduced
by the amount of the Miscellaneous Procecds multiplied by the following fraction: {a>the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shallhe paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in whichthe fair market value of
the Property immediately before the partial taking, destruction, or loss in valuc is less than the amcunt of the sums
sccurcd immediately before the partial taking, destruction, or loss in value, unless Borrower and Xender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrupieit whether
or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentenec) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice 1s given, Lender is authorized to collect and apply the Miscellaneous
Procceds cither to resteration or repair of the Property or to the sums sceured by this Security Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights undcr this Security Instrument. Borrower can cure such a default and, if acccleration has occurred, reinstate

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lendet' s interest in the Property or
rights under this Security Instrument. The procceds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
arder provided for in Section 2,

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shali not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse lo extend ume for payment or otherwise modify amortization of the sums secured by this Security
{nstrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance bv-Lender in exercising any right or remedy including, without limitation, Lendet's acceptance of
payments from znind persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be awaiver of ar preclude the exercise of any right or remedy.

13. Joint and 52 veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations aud tiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exceviethe Note (a "co-signer™): (a}is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer' s«interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the susissecured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, farbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Sectior I .any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writiag, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrotver shall not be released from Borrower's obligations and liability
under this Sceurity Instrument unless Lender agrees to/such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Scerion 20) and benetit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feécs dor services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Poverty and rights under this Security Instrument,
including, but not limited to, attorncys’ fees, property inspeetion apd valuation fees. In regard to any other fecs, the
absence of express autherity in this Security Instrument to charge o accific fee to Borrower shall not be canstrued
as a prohibition on the charging of such fee. Lender may not charge fees that ars expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that jaweis finally interpreted so that the
mterest or other loan charges collected or to be collected in connection with the Lon-cxceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be rafunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by (naking a direct payment
to Borrower. If a refund reduces principal, the reduction will be trcated as a partial prepaymént without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe: s-acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action 2errawer might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1 Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenders

HLLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rorms
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
Il any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sceurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. In the event thal any provision or clause of this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Sccurity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words ciwords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} the vord "may" gives sole discretion without any obligation to take any action.

17. Borrowzr's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer o/ the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any’ leal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a boni far deed, contract for deed, installment sales contract or cscrow agreement, the intent
of which is the transfer of utle by Rorrower at a future date to a purchaser.

It all or any part of the Propcriy or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest/in Rorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymenuin fill of all sums secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such exerlies is prohibited by Applicable Law.

If Lender exercises this option, Lender shailgive Borrower notice of aceeleration.  The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Tender may invoke any remedies permitted Uy tiis Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration.” Ji Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument diseOrtinued at any time prior to the earliest of: (a)
five days before salc of the Property pursuant to Section 22 of this"Geeurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to r¢instaze; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lepder all sums which then would be due
under this Security Instrument and the Note as if no acccleration had occurtad; ih) curcs any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security” Instrument, including, but not
limited to, reasonable attorneys' fecs, property inspection and valuation fees, and other fces incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrumeni; and (4) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rignts inder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Instrument, shall Cortinuc unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such'reipstatement sums
and expenses in onc or more of the following forms, as selected by Lender: (a) cash; (b) moncy order: (¢} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instriznion whose
deposits are msurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that collccts Periodic Payments due under the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this Sccurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrclated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges thar the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Scetion 15} of such alleged breach and afforded the other party hercto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken,that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleralion apd opportunity to cure given to Borrower pursuant to Scction 22 and the notice of acceleration given
to Borrower pulsunnt to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Secion 20,

21. Hazardous Sibstances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardoussubstances, pollutants, or wastes by Environmental Law and the following substances;
gasoline, kerosene, other laynmable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents,
malerials containing asbestos or foxmaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whirl the Property is located that relate to health, safcty or environmental protection;
{¢) "Cnvironmental Cleanup” includes”atv response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviconmental Condition™ means 4 condition that can cause, contribute to, or
atherwise wigger an Environmental Clcanup

Borrower shall not cause or permit the prasasae, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relcase any Hazardous Substances, o1 or in the Property. Borrower shall not do, nor allow anyone else
0 do, anything affecting the Property (a) that is ir violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presedcs, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valuc of the Property. /The preceding two sentences shall not apply to the
presence, use, or sterage on the Property of small quantities ¢t Ttayardous Substanees that are generally recognized
o be appropriate to normal residential uscs and to maintenance & /the Property (including, but not limited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving e raperty and any Hazardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b) any Enviraniiental Condition, including but not

condition caused by the presence, use or release of a Hazardous Substance which acversely affects the value of the
Property. If Borrower learns, or ts notified by any governmental or regulatory authoriiy, ereny private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nccess'rv, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heiciCshall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security [nstrument by judicial proceeding. T.ender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence. ‘

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permiteed
under Applicable Law.

24. Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance soverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to pro‘est Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The covirage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i1 chnnection with the collateral. Borrower may later ¢ancel any insurance purchased by Lender,
but only after providing “ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f.Lepder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including int¢rest and any other charges Lender may impose in conncetion with the placement of the
insurance, until the effective date-of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstziig balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to ebtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LE™T BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it.

Mlwoe  § €apo

' {Seal)

(Secal)
Matthew J Kain -Borrower Nichole § Kain BY -Borrower
Matthew J Kain, his/her agent

' (Seal) {Seal)
-Borrower -Borrower
e (Scal) (Seal)
-Borrower -Borrower
Witness: Witness:
ILLINOIS-Singie Family--Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMagic EFormns
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[Space Below This Line For Acknowledgment]

State of LLLINOTS

County of CO0K

The foregoing instrument was acknowledged before me this JUNE 16, 2015

Matthew J Kain _y\{/‘tl u,dw:l(( \,Er‘ (A ygi S fhﬁ%{{’}y’]‘r 17\ (CL(Q[ Q}[L

by
) o < 11
f\’,f{?’y i bi{_’ O &/\é{/l"‘/l

814 /50:5TIdX3 NCASSIWNOD AN & %/M C ( -

9 SIONITY ;gil;élsv %gg;‘éfwm'q Signature of Person Taking Acknowledgent

3 g A ‘ P W Y

~O. (7 lesinée o) foain
é Title Ry

OFFICIAL SEAL

ISABEL A REYES
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/14/18

Scrial Number, f any

Loan Originator: Michael Bischof, NMLSR 1D 152124
Loan Originator Organizaticn: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 151133012
Date: JUNE 16, 2015

Property Address: 804 BOAL PKWY
WINNETKA, ILLINOIS €00393

EXHIBIT "A"

LEGAL DESCRIPTION

LOT 8§ (EXCEPT THAT PART OF SAID 70T TAKEN FOR STREET BY DOCUMENT NO.
11785723) IN BOAL'S SUBDIVISION IN THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION (8, TOWNSHIP 42 NORTH, RANGES3, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

A P.N. # : 05-18-400-008-0000
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www, docmagic.com



1519047128 Page: 17 of 20

UNOFFICIAL COPY

MIN: 100196399007057571 Loan Number: 151183012

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 16 thday of JUNE, 2015 ,
and 1s incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower") to
securo’ine Borrower's Adjustable Rate Note (the "Note™) to  GUARANTEED RATE, INC., A
DELAWZRE CORPCRATION
(the "Lendet™)of the same date and covering the property described in the Security Instrument and located at:

504 BOAL PKWY, WINNETKA, ILLINOIS 60093
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE Tr’¢ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aduitiornte, the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenart and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYN.F4T CHANGES
The Note provides for an initial interest rate of 47200 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The mierest rate T will pay may change on the first day of JULY, 2020 .
and may change on that day every 12th month thercatter. Eachdate on which my interest rate could change
is called a "Change Datc."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Thé Sindex™ is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank otfsted rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Stredt Jornal,
The most recent Index figure available as of the date 45 days before cach Change Date is called the "t rent
Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information, The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic €Fcrms
(Assumable after initial Period) wiww. docmagic. com
Single Family-Freddie Mac UNIFORM INSTRUMENT
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3.000 %) 1o the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of onc
pereentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am cxpected to owe at the Change Date in full on the maturity date at my
new (nterest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

@) Limits on Interest Rate Changes

The 1ferest rate T am required to pay at the first Change Date will not be greater than

60000 % or less than 3.000 %. Thereafler, my interest rate will never be increased
or deereased o 20w single Change Date by more than TWC AND 000/1000
percentage point(L) ¢ 2.000 %) from the rate of interest [ have been paying for the preceding 12
morths. My interest rate/will never be greater than 9.000 %. My interest rate

(E) Effective D2t of Changes will never be less than 3.000 %.

My new interest rate villibecome effective on cach Change Date. [ will pay the amount of my new
monthly payment beginning on #ie first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F} Notice of Changes

The Note Holder will deliver or nia1”io;me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective Gat=2f any change. The notice will include information required
by law to be given to me and also the title and teleriione number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BFENFFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF 1 JYE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. /s dsed in this Section
18, "Intercst in the Property” means any legal or beneficial interest in the roperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, tonract for deed,
installment sales contract or escrow agreement, the intent of which is the transfir ofltitle by
Borrower at & future date to a purchaser.

ITall or any part of the Property or any Interest in the Property is sold or transteried (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transfetred)
without Lender's prior written conscnt, Lender may require immediate payment in full of 4l
sums secured by this Security Instrument.  However, this option shall not be exercised by
Lender it such excreise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Scction 15 within which Borrower must pay all sums secured by this Security
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Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Sccurity Instrument without further notice or demand
on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction
18 Interest in the Property” means any legal or beneficial interest in the Property, including,
but natiimited to, those beneficial interests transferred in a bond for deed, contract for deed,
mstallzient sales contract or escrow agreement, the intent of which is the transfer of titie by
Berrower ata‘future date to a purchaser.

[f all or ary rart of the Property or any Interest in the Property is sold or transferred (or
if Borrower is nat’a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prict writfen consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument.  However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not cxercise this
option if: (a) Borrower causes 1o be submitted to Lender information required by Lender to
evaluate the intended transferee asif b pew loan were being made to the transferee; and (b}
Lender reasonably determines that Lenlor's security will not be impaired by the loan assumption
and that the risk of a breach of any coverani, or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law'_Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption? L ender may also requite the transferee
to sign an assumption agreement that is acceptable to Lpder and that obligates the transferee
to keep all the promises and agreements made in the Notc.snd in this Security Tnstrument.
Borrower wili continue to be obligated under the Note and 748 Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment’ i full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of et iess than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securiry Instrument
without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMaglc €Farms
(Assumable after Initial Period) www. docmagic . com
Single Family-Freddie Mac UNIFORM INSTRUMENT

Form 5131 3/04 Page 3 of 4



1519047128 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

g S (Seal)

Nildoe S A

- |
3 N \@ HOC AGENT
A N—

(Seal)
Matthew J Kain -Borrower Nichole 8§ Kain BY -Borrower
Matthew J Kain, his/her
agent
4_ {Seal) (Scal)
-Borrower -Borrower
2 {(Scal) (Scal)
-gorrower -Borrower
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