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[Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple s¢ctions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this Jocument, which is dated July 3, 2015, together with all
Riders to this document.

(B) “Borrower” is John A Bennett and Cypthia A Bennett, his wife------- Borrower is the
mortgagor under this Security Instrument. -

(C) “Lender” is North Side Federal Savings and Loan Association of Chicago. Lenderisa
corporation organized and existing under the laws of The United States of America. Lender’s
address is 5159 N Clark Street, Chicago, IL 60640. Lerder is the mortgagee under this Security
Instrument.

(D) “Note” means the promissory note signed by Borrower and datzd July 3,2015. The Note states
that Borrower owes Lender Four Hundred Forty Three Thousand %ive Hundred and 00/100---—-
- Dollars (U.S. $443,500.00) plus interest. Borrower has promised 4 pay this debt in regular
Periodic Payments and to pay the debt in full not later than August 1, 2020,

(E) “Property” means the property that is described below under the heading ““Iransfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment cliziges and late
charges due under the Note, and all sums due under this Security Instrument, plus interez!.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [J Condominium Rider O Second Home Rider
00 Balloon Rider O Planned Unit Development Rider [ Other(s) [specify]
¥ |-4 Family Rider O Biweekly Payment Rider

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 1 of 16 pages)



1519050000 Page: 3 of 20

UNOFFICIAL COPY

{(H} “Applicable Law ™ means ail controllimg apphicable tedera siae o
ordinances and administrative rufes and orders (that have the ofiee: o
{inal, non-appeaiable judicial opinions.

(L*Community Association Dues, Fees, and Assossmeni ™ wonns 2l
other charges that are mmposed on Borrower o the Proners =
homeowners assoctation or spndar organizaion

.} “Electronic Funds Vransfer™ means any franster of funds o ihes
by chieck, drafl. or simulay paper nstrument, which = iniaied
teiephonic mstrwment, compuier, oF magnetic Wape 5o as 16 orde
mstittion o debit or credit sm account

: i‘"*‘;a‘sm

inahie

ransters, putonated teller machine ransactions, tansie
automated cleapmghousce ransters
{K) “Escrow livvas™ means those iteims thal are desenh
{L3 “Miscellaneous Proceeds™ moans any compensan
proceeds pard by ainy thisa party (ather than msurance proceeds
i Section 5 for: (1) dan:;dg. to, o7 destruction of. the Prope
all or any part of the Properive S conveyance 1n Hen o
of, or ommissions as to, the value apt/or condition o the Pronors
(M} “Mortgage nsurance” mceans Jruran
default on, the Loan.
(N} “Periodic Payment™ moeans the reguiatly schedulod amount doe L0 prnerpal ond miteress
under the Note. plus (11 any amounts onder Sdotidn 3 of tus ‘ ;
(O} “RESPA™ 1cansim Real Estate Setiioment Procedures Ao
mmplementing reguiatmi'}, Regulation X (;,‘ i;fi,i-f_l_ﬂ Fam 2804
to time, or anv additional or successor jegish
Asg used in this Security Instrument, "RIES i f’\ !
zmp(md in regard 10 a lederally related :‘na}ru:ag;cr k;:;.n‘ eviln i
“federally related mortgage loan™ under RESPA
(P} “Successor in Interest of Borrower” means any 1
whether or not that party has assumed Borrower's obiipations under 1
instrument.

vorather Iiiii(}i‘ig sn'
musrenresentations

Wiy

mé

I o the Properly,

ndior this Recurity

TRANSFER OF RIGHT S v THE PROPERTY

This Secuntty Instrument secures o Lenders (i the repaypen of she o
extensions and modifications of the Note; and {113 the performune:
agreements under this Security Instrument "md the Note . For s pur
morigage, grant and convey w bender and Londors suveesaars and s
property tocated m the

o f
Pivpe of

Wik renewals,
covenants ang

s orrower does hereby

soribsed

See altached
PIN 0936329030000

TLLENGES - Single Funveby o Fannte Sige/Fredee Sac UNTFUORM INSTREMENT ek BLE B Thoeae o T pugied



1519050000 Page: 4 of 20

UNOFFICIAL COPY

which currently has the address of 113 Arthur Street, Park Ridge, IL 60068 (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against 211 claims and demands, subject to any encumbrances of record.

THIS SECURILY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with linited variations by jurisdiction to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. -Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcvest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when duc tlie principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late-viiarges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3/ Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However if any check or other instrument received by
Lender as payment under the Note or this Security Inctrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under e Note and this Security Instrument be
made in one or more of the following forms, as selected >y Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agriicy, instrumentality, or entity;
or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial paymeit if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept i1y payment or
partial payment insufficient to bring the Loan current, without waiver of any rightsthereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. [f
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

{LLINOIS—S5ingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  1/01 (page 3 of 16 pages)
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lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be r<quired to pay Borrower any interest or earnings on the Funds, Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without<harge, an annual accounting of the Funds as required by RESPA.

[t there is a surtus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess finds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender (he pmount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 montkiy payments. Ifthere is a deficiency of Funds held in eSCrow,
as defined under RESPA, Lender shallnstify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to maiee vp the deficiency in accordance with RESPA, but in no
mote than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and
impositions attributable to the Property which can attain piatity over this Security Instrument,
leaschold payments or ground rents on the Property, if any, and C ymrannity Association Dues, Fees,
and Assessments, if any. To the extent that these items are Escrow Xizins, Borrower shall pay them
in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ove: this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation sccured-by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement;
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of tie lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this
Security [nstrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
crected on the Property insured against loss by fire, hazards included within the term “extended

ILEINOIS— Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 5 of 16 pages)
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repair s not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Nede or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refiuad of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofaras such rights are applicable to the coverage of the Property. Lender may use
the insurance procecds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Insirvinent, whether or not then due.

6. Occupancy. Bbitower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 diys after the execution of this Security Instrument and shall continue
to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender otherwisc-agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstarices exist which are beyond Borrower’s control,

7. Preservation, Maintenance and “rotection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residirig in the Property, Borrower shall maintain the
Property in order to prevent the Property from detcrisrating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 tha. répair or restoration is not economically
feasible, Borrower shall promptly repair the Property if dam=ged to avoid further deterioration or
damage. Ifinsurance or condemnation proceeds are paid in connéction with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restei: i the Property only if Lender
has released proceeds for such purposes. Lender may disburse procecds for the repairs and
restoration in a single payment or in a scries of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the croparty, Borrower is
not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Yroperty. Ifit
has reasonable cause, Lender may inspect the interior of the improvements on the Propertv. Lender
shall give Borrower notice at the time of or prior to such an interior nspection specifying such
reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this

ILLINOIS-- Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 7 of 16 pages)
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Lender providing for such termination or until termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and the
other party (or parties) to these agreements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other <intity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive rom (or might be characterized as) a portion of Borrower’s payments for
Mortgage Insurance, in ¢x<nange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement giovides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the prémiuas paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any othei térms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgazc Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect ¢ rights Borrower has — if any — with respect
to the Mortgage Insurance under the Homeowners Frotection Act of 1998 or any other law.
These rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have th:-Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Alliviiscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lende.’ s security is not
lessened. During such repair and restoration period, Lender shalfl have the rigbt 1o hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be uridertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. [f'the restoratton or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 9 of 16 pages}
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amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right
or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subicet o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Bortower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrovier’s obligations and liability under this Security Instrument unless Lender
agrees to such release it wiiting. The covenants and agreements of this Security Instrument shall
bind (except as provided in-Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. L¢ndermay charge Borrower fees for services performed in connection
with Borrower’s default, for the purgose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any othei iees, the absence of express authority in this Security
Instrument to charge a specific fee to Bozswer shall not be construed as a prohibition on the
charging of such fee. Lender may not charge iees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan 1s subject to a law which sets maxiinum loan charges, and that law is finally
interpreted so that the interest or other loan charges coliested or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan ziiarge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any. sums already collected from
Borrower which exceeded permitted limits will be refunded to Boriower. Lender may choose to
make this refund by reducing the principal owed under the Note or by 'mking a direct payment to
Borrower. Ifarefund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provides for.under the Note).
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any one time. Any notice to Lender shall be given by
delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has

ILLINOIS --Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 (page { I of 16 pages)
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and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred.  However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Szie sf Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Noie (together with this Security Instrument) can be sold one or more times without
prior notice to Borrawer, A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Pzriodic Payments due under the Note and this Security Instrument and
performs other mortgage l4an servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also niigatbe one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of tli¢ Loan Servicer, Borrower will be given written notice of the
change which will state the name and-address of the new Loan Servicer, the address to which
payments should be made and any otheririormation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and-irereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loa‘i servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join;or be joined to any judicial action (as
either an individual litigant or the member of a class) tha’-arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision of,
ot any duty owed by reason of, this Security Instrument, until suchZorrower or Lender has notified
the other party (with such notice given in compliance with the requirexnents of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period atter the giving of such notice
to take corrective action. If Applicable Law provides a time period which miust el2pse before certain
action can be taken, that time period will be deemed to be reasonable for purposes o f this paragraph.

The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to sat’sty the notice
and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction
where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

ILLINOIS— Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page I3 of 16 pages)
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may. but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any.clain that Borrower makes or any claim that is made against Borrower in connection
with the collateral.. Borrower may later cancel any insurance purchased by Lender, but only after
providing Lenderwii; evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.” fi Dender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurunce, including interest and any other charges Lender may impose in
connection with the placenient of the insurance, until the effective date of the cancellation or
expiration of the insurance. The zosts of the insurance may be added to Borrower’s total outstanding
balance or obligation. The costs of thc insurance may be more than the cost of insurance Borrower
may be able to obtain on its own.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 L/01 {page /5 of 16 pages)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd day of July, 2015, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower’s Note to North Side Federal Savings and Loan Association of Chicago (the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

113 Arthur Street, Park Ridge, IL 60068

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADLBSITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in-Security Instrument, the following items now or hereafter attached to the Property to the extent they
are fixtures are addcd #0-the Property description, and shall also constitute the Property covered by the Security
Instrument: building ai¢rialy, appliances and goods of every nature whatsoever now or hereafter focated i1, on, or used,
or intended to be used in cormn=ctian with the Property, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling, el.ctricity, gas, water, air and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbirg, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, drycrs, Zwnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverin gs, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described io-the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1« ramily Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE W!TH LAW, Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classificatior. unless Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federa! l-w, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without C.eader’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain instrance against rent loss in addition to the other
hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Sectigie 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwis¢ agree in writing, Section 6
concerning Borrower’s oceupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender ail
leases of the Property and all security deposits made in connection with leases of the Property. (Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, inLender’s sole
discretion.  As used in this paragraph G, the word “lease” shall mean “sublease” if the Security Irstrament is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POS.ESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents™) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) unless
applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shal! be applied first to the costs of

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3170 1/01 (page [ of 2 pages)
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EXHIBIT "A"
Legal Description

LOT 43 (EXCEPT THE WEST 62.5 FEET THEREOF) AND LOT 44 (EXCEPT THE WEST 62.5 FEET
THEREOF Y«N BLOCK 7 IN R.S. PEALE'S SUBDIVISION AT CANFIELD IN THE SOUTHWEST 1/4 OF
THE SOUTHWZST 1/4 OF SECTION 38, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERITIAN, IN COOK COUNTY, ILLINOIS,

ALSO

LOT 45 (EXCEPT THE WLS( £2.5 FEET THEREOF) AND LOT 46 (EXCEPT THE WEST 62.5 FEET
THEREOF) IN BLOCK 7 IN R.S. PFALE'S SUBDIVISION AS CANFIELD IN THE SOUTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH. RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUN Y, ILLINOIS.



