UNOFFICIAL COPY

ltlinois Anti-Predatory
Lending Database

Program : AR

Certificate of Exemption Doc#: 1519057212 Fee: $74.00

‘ , " RHSP Fee:$9.00 RPRF Fee: $1.00
WI q 70L/ﬁms Karen Ai"earbrough >
Y~

Gook Gounty Recorder of Deeds
\
GIT o0

Date: 07/09/2015 11:02 AM Pg: 1 of 19

Report Mortgage "rauad
800-532-8785

The property identified as; — _PIN: 03-31-115-001-0000

Address:

Street: 531 § Allen Ln

Street line 2:

City: Arlihgton Heights State: IL ZIP Code: 80005

Lendey First American Bank

Borrower: Thomas A, Moore and Shawn M. Mocre

L.oan ! Mortgage Amount: $414.750.00

This pfoperty is located within the pragram area and the transaction is exempt from the requirzments of 7685 LGS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: D21A1858-00AE-4ABC-A371-195DA11CBAAC Execution date: 6/30/2015




1519057212 Page: 2 of 19

UNOFFICIAL COPY

This Instrument Prepared By:

FIRST AMERICAN BANK

80 STRATFORD DRIVE
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Yoo 9169
MORTGAGE
DEFINITIONS

Words used in multiple sections of this Jocument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the.usage of words used in this document are also provided in Section 16.

(A) “Security Instrument" means this document, which is dated JUNE 30, 2015 , together
with all Riders to this document,

(B) "Borrower"is THOMAS A MOQRE ANDSHAWN M MOORE, HUSBAND AND WIFE,
NOT IN TENANCY AND NOT AS TENANTS -1 COMMON, BUT AS TENANTS BY
THE ENTIRETY

Borrower is the mortgagor under this Security Instrument,
(C) "Lender"is FIRST AMERICAN BANK

Lenderisa AN ILLINOIS CORPORATION organizeci
and existing under the laws of ILLINQIS
Lender's address is 80 STRATFORD DRIVE, BLOOMINGDALE, ILLINOIS 60108

Lender is the mortgagee under this Security Instrument.

(D) 'Note" means the promissory note signed by Borrower and dated JUNE 30, 2015

The Note states that Borrower owes Lender FOUR HUNDRELD FOURTEEN THOUSAND SEVEN
HUNDRED FIFTY AND 00/100 Dollars (U.S. § 414,750.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JULY 1, 2045 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

L LINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc EFgrnns
Form 3014 1/01 Page t of 14 www.docmagic.com
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{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable].

Adjustable Rate Rider [} Planned Unat Development Rider
[] Balloon Rider [} Biweekly Paymenr Rider

[] 1-4 Family Rider [] Second Home Rider

[ Condominum Rider (] Otheris) [speeity]

(H) "Applicabie-Law" means all controlling applicable [ederal, state and local statutes, regulations, ordinances and
administrative riles and orders {that have the ettect of law) as well as all applicable final, non-appealable judicial
opinions.

(I)  "Community Asfociation Dues, Fees, and Assessments™ meuans all dues, fees, assessments and other charges
that are imposed on Borrawel or the Property by a condomimium association, homeowners association or similar
organization.

{J) "Electronic Funds Transfer™mcans any transfer of funds, other than a transaction originated by check, dratt,
or similar paper instrument, whicti-<s Zuitiated through an electronic terminal, ielephonic instrument, computer, or
magnetic tape so as to order, instruct, opfauthorize a tinancial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale {ransters, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearizishouse transfers,

(K} '"Escrow [tems' means those items that ace Zescribed in Section 3,

(L) '"Miscellaneous Proceeds” means any compersation. settlement, award of damages, or procceds paid by any
third party (other than insurance proceeds paid under the coverages described in Section §) for: (1) damage to, or
destruction of, the Property; (1) condemnation or other taxiagot all or any part of the Property; (ii1) conveyance in
licu of condemnation; or (iv) misreprescntations of, or omissicas 4s to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance prolecling Lenderagainst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amount dus’thr (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S/C. ¢2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amendea {ror time to time, or any additional or
successor legislation or regulation that governs the same subject matter.  AY wed in this Securily Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “fecerally related morigage loan”
even if the Loun does not qualify as a "federally related morigage loan” under RESPA

(P) "Successor in Lnterest of Borrower" means any party that has taken title (o the Prorerty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sccurily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiehsions and
moditications of the Note; and (ii) the performance ot Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
[LLINGIS—Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic ERoms
Form 3014 1/01 Page 2 of 14 www.docmagic.com
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LOT 1 IN BLOCK 8 IN THOMAS A. CATINC'S FIRST ADDITION TO ARLINGTON
HEIGHTS UNIT NO. FOUR, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF
SECTION 31, TOWNSHIP 42 NORTH, RANGE 11, BAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON JUNE 3, 1370 AS
DOCUMENT NUMBER 2505783.

A.P.N.: 03-31-115-001

which curreritly has the address of 531 S5 ALLEN LN
|Sireet)
ARLINGTON/HEIGHTS , llinois 60005  ("Property Address"):
City| [Zip Code|

TOGETHER WITH allcthe improvements now or herealler crected on the property, and all casements,
appurtenances, and fixtures‘ngw.or hereafler a part of the properly.  All replacements and additions shall alse be
covered by this Sccurily Instrument~All of the foregoing is reterred Lo in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Parrower is lawfully seised of the estate hereby conveyed and has the right
10 mortgage, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend pencrally the title 1o the Property against all claims and demands, subject
te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for nattonal use and non-uniform covenants with
limited vanations by jurisdiction to constitule a unitorm seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covensat and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymopt Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by theidote and any prepayment charges and late
charges due under the Note. Borrower shalt also pay funds for Escrow leris pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. curresey” However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrataent is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (¢} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution'whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Lilectronic Funds Transfer.

Payments arc deemed recerved by Lender when received at the location designated in the Mg or.at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Leadir may return
any payment or partial payment if the payment or parual payments are insufficient 1o bring the Loan cu'rent. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver ofiany rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fulure, bul Lender is not
obligated 1o apply such payments at the time such payments are accepted. I each Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does nol do so within a reasonable period of
time, Lender shall either apply such funds or return them 10 Borrower. 1f not applied earlicr, such funds will be
applied to the outstanding principal balance under the Note immediatety prior to fureclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumeni or performing the covenants and agreements secured by this Security
Instrument.

ILLINOIS—-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic @Farmns
Form 3014 1/01 Page 3 of 12 www.docmagic.com
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2. Application of Payments or Proceeds. lixcept as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the tollowing order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment mn the order in which o became due. Any remaining amounts shall be applied tirst to late charges, second
to any other amounts due under this Securnity Instrument, and then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payrments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists afler the payment is applied to the tull payment of one or more Periodic Payments, such excess may
be applied to any late charges due.  Volunlary prepayments shall be applied irst to any prepayment charges and then
as describedin the Note.

Any applicstion of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds 1o ticrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note 152 in full, a sum (the "Funds") to pravide lor payment of amounts due for: (a) taxes and
assessments and other itepis which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, il any; () premiums for any and all insurance
required by Lender under Section 57-and (d) Mortgage Insurance premiums, i any, or any sums payable by Borrower
lo Lender in lieu of the payment of Maitgage Insurance premiums in accordance with the provisions of Section 10,
These items are called " Escrow ltems. " AtGrigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrwsr shall promptly furnish o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lenter/thé Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any suc's waiver may only be in writing. In the cvent of such waiver,
Borrower shall pay directly, when and where payable, the przounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shal'Turnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligalion to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement centzned in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. 1 Borrower is obligateaio pay Escrow items directly, pursuant to
a waiver, and Borrower fails to pay the amount dug for an Escrow Item, Lerder may exercise its rights under Seclion
9 and pay such amount and Borrower shall then be obligated under Section® torepay to Lender any such amount,
Lender may reveke the waiver as o any or all Escrow lems al any thme by a not/ce ziven in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such ariounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufticient to permit L ender to apply the Funds
al the time specitied under RESPA, and (b) not o exeeed the maximum amount a lender can jequire under RESPA.
Lender shabl estimate the amount of Funds due on the basis of current data and reasonable estitaaies of expenditures
of future Escrow ltems or otherwise in accordance with Applicabie Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or wy any Federal Floire Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA.  Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ilems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement 1s made in writing or Applicable Law requires interest o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA '

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined under RESPA,

ILLINOIS—Single Family--Fannie MaelFreddie Mac UNIFORM INSTRUMENT DocMagic €7omms
Form 3014 1/01 Page 4 of 14 www.docmagic.com
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [t there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
arc Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borroviershall promptly discharge any lien which has priority over this Security Insirument unless Borrower:
{a} agrees in wiiting 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrgwer is performing such agreement; (b} contests the hien in good faith by, or defends against
enforcement ot the 1i¢n 'n, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreemen? satsfaclory o Lender subordinating the lien to this Sccurily Instrument.  If Lender
deterrmunes that any part of the’ Property 1s subject o a hien which can attain priority over this Security Instrument,
Lender may give Borrower a notice-identifying the lien. Wihin 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or ke Zne or more of the actions set forth above in this Section 4.

Lender may require Borrower to payaene-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower (hali keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards wiclvded within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and flocd), for which Lender requires insurance. This insurance shall be
maintained 1n the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant w the preceding sentences can change duringithe terin of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lendersriplit to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower 1a:pag5in connection with this Loan, either: (a)a one-
time charge for tlood zone determination, certification and tracking/seivices; or (b) a one-time charge tor tflood zone
determination and certification services and subsequent charges cach tinesemappings or similar changes occur which
reasonably might attect such determination or certificabon.  Borrower sha'i also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conneetion”with the review of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender riay Obtain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase (ny rarticular lype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not prdiest Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liabihty and'might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the nzdrinca coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amoriats disbursed
by Lender under this Section 5 shall beceme additional debt of Borrower secured by this Security [nstriment. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with suthvnterest,
upon notice from Lender to Borrower requesling payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right te hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give to Lender all receipls of paid premiums and renewal notices.  [f Borrower oblains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o DocMaglc EFormis
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of joss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security 1s not fessened.
During such repair and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satistaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in 4 single payment or in a series of progress payments as the work is completed. Unless an agreement
1s made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restorsaon or repair is not economically feasible or Lender's secunity would be lessened, the insurance proceeds
shall be applied fo.the sums securcd by this Security Instrument, whether or not then due, with the excess, it any, paid
to Borrower. Such ‘nsurance proceeds shall be applied in the order provided for in Section 2.

If Borrewer akanilons the Property, Lender may tile, negetiate and seitle any available insurance claim and
related matters, 1f Borlavrer does not respond within 36 days (o a notice trom Lender that the insurance carrier has
offered Lo settle a claim, fiendender may negotiale and seitle the claim. The 30-day period will begin when the
notice is given. In either even., or if Lender acquires the Property under Section 22 or ctherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instedpint, and (b) any other of Borrower's rights (other than the right te any refund
of uncarned premiums paid by Borrower under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under th: Note or this Security Instrument, whether or not then due.

6. Oceupancy., Borrower shall occupy, eswblish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security lisirument and shall continue 1o accupy the Property as Borrower's
principal residence for at least one year afier the date of dccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exwipsaiing circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Pregurty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate or'canmit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Progcrty in order to prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless 1t is deterpiined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair tue-Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conneeton with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorzrion.in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnatior. proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the coruplet'on of such repair
o1 restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [t'1l has regsonable cause,
Lender may inspeet the intertor of the improvemenis on the Property. Lender shall give Borrower not'ce ot the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
malerially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
malerial information) in connection with the Loan. Material representations include, but arc not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agrecments comtained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, prebate, for condemnation or torfeiture, for enforcement of a lien which may

ILLINOIS—-Single Family--Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT DocMagic €arms
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attain priorily over this Security Instrument or 1o enforce laws or regulations), or (¢) Borrewer has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Properly. Lender's actions can include, but arc not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in courl; and (¢) paying reasonable
attorneys' fees Lo protect its interest in the Property und/or rights under this Security Instrument, including its secured
posilion in a bankruptey proceeding. Securing the Property includes, but is not limied 1o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water frem pipes, eliminate building or
other code violations or dangerous conditions, and have utihties turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any apounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumpent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with surn interest, upon notice from Lender to Borrower requesting payment.

If this Security” listrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrznder the leasehold estate and interests herein conveyed or terminate or cancel the ground [ease,
Borrower shall not, withost the express written consent of Lender, alter or amend the ground lease.  1f Borrower
acquires fee title to the Propernty..the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. [Lénler required Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain, the Mortgage Insurance in effect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ciases to be avallable from the mortgage insurer that previeusly provided such
insurance and Borrower was required to mike scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums rzguired to obtain cuverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantiaily equivalent Lo the cost to Borrower ot the Mortgage Insurance
previously in effect, from an alternale mortgage insure’ selecled by Lender. If substantially cquivalent Mortgage
Insurance coverage is nol available, Borrower shall continue fo.pay to Lender the amount of (he separately designated
payments that were due when (he insurance coverage ceaseddd e in cftect. Lender will accept, use and retain these
paymments as a non-refundable loss reserve in hieu of Mortgage insyrance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Zezider shall not be required to pay Borrower any
Interest or earnings on such ioss reserve. Lender can no longer require tess reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided oy an insurer selected by Lender again
becomes available, is obtained, and Lender requires scparately designaied puymenis toward the premiums for
Mortgage Insurance, 1f Lender required Mortgage Insurance as a conditien of (naking the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Ixsurance, Borrower shall pay
the premiums required to mainiain Morlgage Insurance in eftect, or to provide a non-refindable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreetacm between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothiag in this Section
10 affects Borrower's obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any cntity that purchases the Note) for certain losses it may incur
it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may ¢rter into
agreements with other parties thal share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satistactory to the morigage insurer and the other party (or parties) (o these agreements. These
agreements may require the mortgage insurer lo make payments using any source of funds thal the mortgage insurer
may have avatlable (which may include funds cbtained tfrom Morigage knsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or moditying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
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of the insurer's risk in exchange for a share of the premiums paid 1o the insurer, the arrangement is oflen termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, fo request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscetlancous Proceeds are hereby assigned to
and shall bevaid to Lender,

{fthe Propeaty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoratiop’on repair is cconomically teasible and Lender's security is not lessened. During such repair and
restoration period, Zender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opporlunity to inspeci suck Property to ensure the work has been completed to Lender's satisfaction, provided that
such mspection shall be tinderi<ken promptly. Lender may pay tor the repairs and restoration in a single disbursement
oT In & series of progress paymeanis as the work is completed. Unless an agreement is made in writing or Applicable
Law requires terest to be paid on.cuch Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscallapious Proceeds. [ the restoralion or repair is nol economically feasible or
Lender's security would be lessened, ‘the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower., Such Miscellancous Proceeds shall
be applied in the order provided for in Sectibn .

In the event of a total taking, destruction, Or loss'in value of the Property, the Miscellaneous Proceeds shall be
apphed o the sums secured by this Security Instiunent, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss<invalue of the Property in which the fair marketl value of
the Property immediately before the partial taking, destructios Jr loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately be*dro-the partial taking, destruction, or less in value,
unless Borrower and Lender otherwise agree in writing, the sums sesyrcd by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds muliiplied by the followinz-iraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in vaiue diviaed by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value " Any’balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Properiysii which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value (s Jessthan the amount of the sums
secured immediately before the partial taking, destruction, or less in value, unless Burrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security Insirument whether
or not the sums are then due.

[f the Property is abandoned by Borrower, or if; afier notice by Lender to Borrower that tieOrposing Party (as
defined in the next sentence) offers to make an award 1o scttle a claim for damages, Borrower 1ais 10 respond to
Lender within 30 days after the date the notice is given, Lender is authorized o collect and apply the Miscellaneous
Procecds either (o0 restoration or repair of the Property or (o the sums secured by this Security Instrumein, vwwhether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
agaims! whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or ¢riminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has cccurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismussed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds ol any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellancous Proceeds thal are not applied Lo restoration or repair of the Property shall be applied in the
arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by Lhis Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest
of Borrewer. Lender shall nol be required to commence proceedings against any Successor in Interest of Borrower
or o refuse 1o extend time for payment or otherwise modify amortization of the sums securcd by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of

duc, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jolat i nd Several Liability; Co-signers; Successors and Assigns Beund. Borrower covenants and agrees
that Borrower' s 75ligations and liability shall be joinl and several. However, any Borrower who co-signs this Security
Instrument but dees rot execule the Note {a "co-signer"). (a) is co-signing this Security Instrument only to mortgage,
grant and convey (ke cb-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligaied to(pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend. modify, forbeur or make any accomniodations with regard to the ferms of this Security
Instrument or the Note withou! the co-signer’s consent.

Subject to the provisions of-Section 18, any Successer in interest of Borrower who assumes Borrower's
ebligations under this Sccurity Instewinect in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrumens. Rorrower shall not be released trom Borrower' s obligations and liability
under this Security Instrument unless Lender astees to such release in writing. Fhe covenants and agreements of this
Sccurity Instrument shall bind (except as prvised in Section 20} and benefit the suceessors and assigns of Lender.

14, Loan Charges. Lender may charge Loriower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's ine est in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property irspeciion and valuation tees. In regard to any other fees, the
absence of express authority in this Security [nstrument o cliarge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may noteidge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 40 a law which sets maximum loan charges; end that law is finally interpreted so that the
mterest or other loan charges collecled or to be collected in connectioiwith the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to fedupe the charge to the permitted linit;
and {(b) any sums already collected from Borrower which exceeded permittod tints will be refunded to Borrower,
tender may choese to make this refund by reducing the principal owed under theNa'e or by making a dircct payment
to Borrower, 1f a refund reduces principal, the reduction will be treated as a<partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Noti). Rorrower's acceptance of
any such refund made by direct payment to Borrower will constitute 4 waiver of any right ¢t action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Lusirziaent must be in
writing. Any notice to Borrower in connection with this Security [nstrument shall be deemed to have Ueen given to
Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice address if sentby other
means. Notice to any one Borrower shall constilute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shall prompily notity Lender of Borrower's change of address.  If Lender
specifies a procedure for reporting Borrower's change ot address, then Borrowcer shall only report a change of address
through that specified procedure. There may be only one designated netice address under this Security [nsirument
at any one time. Any notice to Lender shall be given by delivering 1t or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrewer. Any notice in connection
with this Securily Instrument shall not be deemed Lo have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of’ Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such sitence shall not be
construed as a prohibition against agreement by contract. In the event thal any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given ettect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singutar shall mean and inelude the plural and vice
versa; and (¢) the word "may" gives solc discrehion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy uf the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Inlerest in
the Property” resans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferyed’in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transicriof title by Borrower at a flture date 1o a purchaser.

If all or any part oilhe Property or any Interest in the Property i3 sold or transferred (or if Borrower is not a
natural person and a beneficia! interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender ifsuch exercise is prohbited by Applicabte Law.

1f Lender cxercises this opticny Londer shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the detcihe notice is given m accordance with Section 15 within which Borrower

must pay all sums secured by this Securiwy Instrument. It Borrower fails (o pay these sums prior to the expiration of

this period, Lender may invoke any remedicl poomitted by this Security Instrument without further notice or dernand
on Borrower,

19. Borrewer's Right to Reinstate After ACc:leration. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrymen) discontinued at any time prior o the carliest oft (a} five
days before sale of the Property pursuant to Section 22 of vivis Security Instrument; (5} such other period as Applicable
Law might specify for the termination of Borrower's righttd seinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (&) paystender all sums which then would be due under
this Security Instrument and the Note as if no accelerauon had occurred, (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Securify-instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other *ees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender's mnterest in the Property and rights (nder this Security Instrument, and
Borrower's obligation 10 pay the sums secured by this Security Instrument, shail edntinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such.reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instiulion whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. UpanZesmstatement by
Borrower, this Sccurity Instrument and obligations sccured hereby shall remain fully effective as i no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 1€,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest (n tie Nole
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
resull in a change n the entity (known as the "Loan Servicer”) thai collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage lean servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or moere changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written netice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requircs in connection with a netice of transfer of servicing. I the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be sransferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
ot Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that ime period will be deemed 1o be reasonable lor purposes of this paragraph. The notice of
acceleration and opportunity to cure given lo Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed o satisty the nolice and opportunity 10 take corrective action
provisions of this Section 20.

21. HazarZous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those subslances
defined as toxic ¢v hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, #ther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing ashesios or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdicnos where the Property is located that relate lo health, safety or environmental protection;
(¢} "Environmental Cleanup”/includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Eavironmental Condition” means & condition that ¢an cause, contribute to, or
otherwise trigger an EnvironmentelZ)2anup.

Borrower shall not cause or permit the presence, use, disposul, slorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subttances, on or in the Property. Borrewer shall not do, nor allow anyone else
to do, anything affecting the Property (a) (hat is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due th thegiresence, use, or release of & Hazardous Substance, creales a
condition that adversely affects the value of the P operty. The preceding two sentences shall not apply to the
presence, usc, or storage on the Property of small quanities of Hazardous Substances that are generally recognized
Lo be appropriale to normal residential uses and to maintzwncee of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (ajsapyinvestigation, claim, demand, lawsuil or other
aclion by any governmentai or regulatory agency or private parly invaiyaiy the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Edavironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance whiell adversely affects the value of the
Property. LI Borrower learns, or is notified by any governmental or regulatory Guthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propertyis necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as'ieliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerztivn following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accel¢ration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)'the action
required to cure the default; (c) a date, not less than 30 days trom the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrewer to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity
Insirument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. Inaccordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [Nlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. 'This msurance may, but need not, protect Borrower's
interests. The caverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowerin connection with the collateral.  Borrower may later cancel any insurance purchased by Lender,
but only after previding Lender with evidence that Borrower has obtained insurance as required by Borrower's and

Lender's agreement” 11 Lender purchases insurance tor the collateral, Borrower will be responsible for the costs of

that insurance, mcluding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effectixe fate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total ortstanding balance or obligation. "The costs of the insurance may be more than the cost
of insurance Borrower may be able-to oblain on ils ewn.

[REMAINDER OF THIS PAGE INTENTIONALLY &~T BLANK]
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BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this Security
Instrument and in any Rider exceuted by Borrower and recorded with i1,

- %w %/ ,:;ﬂg— (Seal) %W{)L{B) /]/w@{@seal)

THOMAS A MOORE -Borrower SHAWN M MOORE -Borrower
- (Seal) (Seal}
-Borrower -Borrower
Z {Seal) (Seal)
Borrower -Borrower
Witness: Winess:
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[Space Below This Line For Acknowledgment}

State of LLLINOIS

County of COOK

&/als
The foregoing instrument was acknowledged before me this / 4 / b

by THOMAS A MOORE AND SHAWN M MOORE

serial Number, 1f any

Loan Originator: EDWARD F WOCDS JR, NMLSR ID 466685
Loan Originator Organization: FIRST AMERICAN BANK, NMLSR ID 441491
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3 0thday of JUNE
2015 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ot
Trust, or Security Deed (the " Security Instrument”) of the same date given by the undersigned (" Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Notwe")to  FIRST AMERICAN BANK,
AN ILIL.INOIS CORPORATION
{"Lend &) ot the same date and covering the property described in the Security Instrument and located at:

532 S ALLEN LN, ARLINGTCN HEIGHTS, ILLINOIS 60005

| Property Address|

THE NOTE PO JDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTARLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMU» @4 TE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cevenants and agreements made in the Security
Instrument, Borrower and Lender further oovenant and agree as follows;

A. ADJUSTABLE RATE AND MONIALY PAYMENT CHANGES
The Note provides for an initial fixed nterest raiz of 3.250 %. The Note also provides
for a change in the initial fixed rate to an adjustablevintzrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MC»74LY PAYMENT CHANGES

(A) Change Dates

The initial fixed inferest rate | will pay will change to Aarn~adjusiable interest rale on the first
day of JULY, 2022 . and the adjustable nterestrate | will pay may change on that
day every 12th month thereafier. The date un which my initial tixed iterestrate changes to an adjustable
inferest rate, and each date on which my adjustable interest rate could change,)is called a "Change Date."”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be pased on an Index. The
"Index" is the weekly average yield on United States Treasury sceurities adjusted toa constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure #vanable as of the
date 45 days before each Change Date is called the "Current Index "

If the Index is no longer available, the Note Holder wili choose a new index that s Fased upon
comparable information, The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 875/1000 percentage points { 2.875 9%} to the Current
Index. The Note Holder will then round the result of this addition 1w the nearest ene-eighth of one
percentage point (0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected 0 owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result ot this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest ratc [ am required to pay al the first Change Date will not be greater than

8.250 % or less than 2.875 %, Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two percentage points from the rate of
imerest 1 have been paying for the preceding 12 months. My interest rate will never be greater than

P.250 %.

{2 Effective Date of Changes

My dew interest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly paymeatbeginning on the first monthly payment date after the Change Date until the amount of my
monthly paymdnt changes again.

(F} Notice oi’Changes

The Note Holder »vi'l deliver or mail 1o me a nolice of any changes in my initial fixed interest rate to
an adjustable interest ratezad of any changes in my adjustable interest rale betore the eftective date of any
change. The notice will inclugde the amount of my monthly payment, any information required by law to be
given to me and also the title anctelephone number of 4 person who will angwer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPC#TY OR A BENEFICIAL INTEREST IN BORROWER

1. Unul Borrower's initial fixed intercst ratachanges to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 o the Security Instrument shall read as tollows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficia! interest in the Property, including,
but not limited to, those beneficial interests transferred in‘a Yoond for deed, contract for deed,
installment sales contract or escrow agreement, the intemi-ut which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property”12-cold or transferred {or
it Borrower is not a natural person and a beneficial interest in Borrower 1v2old or transferred)
without Lender's prior written consent, Lender may require immediate psyazent in full of all
sums sccured by this Security Instrument.  However, this option shall nut b exercised by
Lender if such exercise 1s prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerition. The
nolice shall provide a period of not less than 30 days from the date the notice is givertin
accordance with Scction 135 within which Borrower must pay all sums secured by this Secudity
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lenaer
may invoke any remedics permitied by this Securily Instrument without further notice or
demand on Borrower.
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2. When Borrower's initial fixed inlerest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Scction Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited o, those beneficial intercsts transterred in a bond for deed, coniract for deed,
installment sales contract or escrow agreement, the intent of which is the transter of utle by
Boirower at a future date to a purchaser.

[f all or any part of the Propertly or any Interest in the Property is sold or transterred (or
tf Béreower is not a natural person and a beneficial imerest in Borrower is sold or transferred})
without-Lender's prior written consent, Lender may require immediate payment in full of all
sums sceurddhy this Securify Instirument. However, this option shall not be exercised by
Lender if such'erercise is prohibited by Applicable Law. Lender also shall not exercise this
option ift (a) Bos{over causes Lo be submitied to Lender information required by Lender to
evaluate the intendzd transferee as 1f a new loan were being made to the transteree; and (b}
Lender reasonably de‘erruipss that Lender's security will not be impaired by the loan
assumplion and that theaisk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Linder.

To the extenl permitted by /Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to tiie /oan assumption. Lender alse may require the transferee
Lo sign an assumption agreement that'is ccceptable to Lender and that obligates the transferee
to keep all the promises and agreement, mwdean the Note and in this Security Instrument,
Borrower will continue to be obligated uncer the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option 1o require innfiediate payment in [ull, Lender shall give
Borrower notice of acceleration. The notice shall provise a period of not less than 30 days
from the date the notice is given i accordance with Section’ 15 within which Borrower must
pay all sums secured by this Security Instrument. [t Borrewer failsto pay these sums prior to
the expiration of this peried, Lender may invoke any remedizs permitted by this Security
Instrument without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

/.
/ - )

, C
(Seal) C%{@LU/L“}% ' //m%é%l)

THOMAS A MOORE -Borrower ~7 SHAWN M MOCRE -Borrower
AL (Seal) (Seal)

-Borrower -Borrower

0 {Seal) (Seal)

Barsower -Borrower
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