UNOFFICIAL COPY

llinois Anti-Predatory

Lending Database
Program H‘

ORI

Doc#: 1519016088 Fee: $82.00
RHSP Fee:$9.00 RPRF Fee: $1.00
Karen A.Yarbrough

Gook County Recorder of Deeds

Date: 07/08/2015 03:43 PM Pg: 1ot 23

Certificate of Compliance

OIN6-311%S  Zof i)

Report Mortgage Fra.ud
800-532-8785

 The property identified as: UPIN: 13:24-305.057-3429
Address:
Street: 3429 N WHIPPLE ST
Street line 2:
City: CHICAGO State: IL ZIP Code: 60618

Lender Guaranteed Rate, Inc.

Borrower: Eleanor Wallin and Mark Urkovich

Loan / Mortgage Amount: $407,154.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate autherizes the County Recorder of Deeds 10 recard a residential
mortgage secured by this property and, if applicable, a simuitaneously dated HELOC.

37 Ewa RT T
. T
gOO E; DIEHL R’;g
%UITE: 180 AD
; APERVILLE, IL 60563
S RS
_m
P
Certificate number: 5AF54014-0D63-42EA-84FC-12710434C81C Execution date: 5/14/2015 S— J
%
SC snm—

INT

|




1519016088 Page: 2 of 23

UNOFFICIAL COPY

This Instrument Prepared By:
GUARANTEED RATE . INC.

After Recording Return To- O
GUARANTEED RATE . INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS 60613
Loan Number : 151163311

Loan Number: 151163311

[Space Abave This Line For Recarding Data) ~——

MORTGAGE

MIN: 100196399006 762750 MERS Phone: 888-679-6377

DEFINITIONS

Words used in nultiple sections of this documen wre-defined below and other words are defined in Sections 3, | 1,
13,18, 20 and 21. Certain rules regarding the usage of 2vords used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which'ieduged MAY 14, 2015 , together
with all Riders to this document.

(B) "Borrower" is ELEANOR WALLIN + A SINGLF WOMAN AND MARK URKOVICH,
A SINGLE MAN

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a segerate corporation that ig acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigiagee under this Security
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARAN TEED RATE, INC.

Lender is a organized
and existing under the laws of ILLINOIS
Lender's address is 394 0 N RAVENSWOOD » CHICAGO, ILL INOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated MAY 14, 201s
The Note states that Borrower owes Lender FOQUR HUNDRED SEVEN THOUSAND ONE
HUNDRED FIFTY-FOUR AND 00/100 Dollars (U.S. % 407,154.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2045

(F)  "Property" means the property that is described below under the heading "Transfer of Rights in the Property,"
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(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

X! Adjustable Rate Rider Planned Unit Development Rider
(] Balioon Rider [J Biweekly Payment Rider

[7] 1-4 Family Rider [] Second Home Rider

[ ] Condominium Rider [] Other(s) [specify]

(I "Applicable-L<w" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rulés s orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(D) "Community Associaticn Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or iz Property by a condominium association, homeowners association or similar
organization.

(K) "Elcetronic Funds Transfer” meais ai 'y transfer of funds, other than 2 transaction originated by check, draft,
or similar paper instrument, which is iniatq through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or auiliciizs » financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trarisfrs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse iransfers.

(L) "Escrow Items" means those items that are desciihed in Section 3.

(M) "Miscellancous Proceeds" means any compensation, setliement, award of damages, or proceeds paid by any
third party (other than Insurance proceeds paid under the Coveiager described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of 41)o1 any part of the Property; (1ii) conveyance in
lieu of condemnation; or (1v) misrepresentations of, or omissions as 15, the value and/or condition of the Property.
(N) "Mortgage I nsurance” means insyrance protecting Lender against the noarayment of, or default on, the Loan,
(O) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2667 &t seq. ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time #( tume, or any additional or
successor legislation or regulation that governs the same subject matter. Ag used in this” Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally ralatiq mortgage ipan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/ or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

COUNTY of Cock
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
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SEE LEGAL DESCRIPTION ALTACHED HERETO AND MADE A PART HERHECF AS LXHIBIT npn,
A PN.: 13-24-305-057-0000 (undivided)

which currently has the address of 3429 N WHIPPLE ST
[Street)
CHICAGO , llinois 60618 ("Property Address"):
{City] [Zip Code]

TOGETHER WITH 1 the Improvements now or hereafter erected on the property, and all easements,
dppurtenances, and fixtureswow or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrumeis - 47 of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agreesthat MER S holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply veith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any orall ofthose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requires nf Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is Ia vfullv seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title fo s Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for sational yse and non-uniform covenants with
lirnited variations by jurisdiction to constitute 1 uniform security instrumet cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ang agree as ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ans ©at2 Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any piepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Sesuon 3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency.  However, \if ars check or other
instrument received by Lender as payment under the Note or this Security Instrument js returned #5 Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument he made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order: () certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to iis rights to refuse such bayment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fimds
until Borrower makes payment to bring the Loan current, [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
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Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
fepayment o the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent thar
any excess exist; after the payment is applied to the full payment of one of more Periodic Payments, such €Xcess may

as described in the Vote

Any application of pajments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow stems.. Borrower shal] pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 4 sam (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attgn priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground renis on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Msrteage Tnsurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the bayment of Mortgage lasurince premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At originatin or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessme us, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall pro/mpilv furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds fo- Fscrow Items unless Lender waives Borrower'
obligation to pay the Funds for any or all Escrow ltems. Lende vy waive Borrower' obligation to pay to Lender
Funds for any or all Escrow [tems at any time, Any such waiver may co'y be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due fo- any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lander receipts evidencing such payment
within such time period as Lender may require. Borrower's obiigation to make ¢i¢?, Payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in thig Security Instrument, as the phrase

"covenant and agreement” is used in Section 9. [If Borrower is obligated to pay Esctow {iems directly, pursuant to

15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in such amounts, that aré then required
under this Section 3.

Lender may, at any time, collect and hold Funds In an amount (a) sufficient to perntit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so msured) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge., Uniess an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower for
the excess funds in accordance with RESPA. If there is ashortage of Funds held In escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amoynt necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shal notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RE SPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to
the Propertywhich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if anv;"and Community Association Dues, Fees, and Assessments, if any. To the extent that these itemg
are Escrow Ttems, Forrower shall pay them in the manner provided in Section 3.

Borrower sha! promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to'the nayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is periorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legsi proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending. bat only until such proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satisfactoy to-Lander subordinating the lien to thig Security Instrument. [f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Tnstrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date an which that notice is given,
Borrower shall satisfy the lien or take one or mor: of the actions set forth above in this Section 4,

Lender may require Borrower t0 pay a one-tim charoe for a real eslate tax verification and/or reporting service
used by Lender in connection with this Loan,

3. Property Insurance. Borrower shail keep the imnrovements now existing or hereafter erected op the
Property insured against loss by fire, hazards included within th# term "extended coverage,” and any other hazards
including, but not limited 10, earthquakes and floods, for which ‘Leuder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for tie periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of e § oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender" sright to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, In connec’16+ with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services: or (b)) adme-time charge for flood zone
determination and certification services and subsequent charges each time remappings or siinilar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the reviev' of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintaig any of the coverages described above, Lender may obtain msurance overage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upoan notice from Lender io Borrower requesting payment,
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender ag mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
nsurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration

If Borrower abandong th Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower Jges not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendir sy negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or i’ Lepder acquires the Property under Section 22 or otherwise, Borrower hereby

assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, {nd'( h) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) unddr ~! insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lenler may use the insurance proceeds either to Iepair or restore the
Property or to pay amounts unpaid under the Note or <his Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish/ ard use the Propetty as Borrower's principal residence
within 60 days after the execution of this Security Instrument zd shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cir¢umstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; \nspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit w. = on the Property. Whether or not
Borrower is residing in the Property, Borrower shail maintain the Property in crdei to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined purtuari-fo Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property i damaped to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dam-.ge to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Zerider has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singie payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are 1ot sufficient
to repair or restore the Property, Bortower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shal] give Borrower notice at the fime
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
fepresentations concerning Borrower' s occupancy of the Property as Borrower's principal residence.
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proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security lnstrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,

secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Sectiva 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs n¢ lizbility for not taking any or all actions authorized under this Section 9.

Any amounts Jistursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrumzif is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the I aschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the CXpiess written consent of Lender, alter or amend the ground lease. If Botrower

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Tnsurance coverage required by Lender ceases to be ava; iable from the mortgage insurer that previously provided such
insurance and Borrower was required to make Separately Jdesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obt-in ~overage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent'to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shail continue to pay to Lend<c ithe amount of the separately designated
payments that were due when the msurance coverage ceased to be in effect. evder wil] accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such less reserve shall be non-refundable

becomes available, is obtained, and Lender requires separately designated payments toward (he premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as 3 condition of making the Loar a7d Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrover shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss rézerve, unti]

Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower 15 not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreemenls may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derjve from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that ap affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." F urther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will ot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Irsurance terminated automatically, and/or to receive a refund of any Mortgage Tnsurance premiums
that were unearzed at the time of such cancellation or termination,

I1. Assigmmeat of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid te Le)der,

It the Property is arazed, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
it the restoration or repair i’ezonomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender.s"aii have the right to hold such Miscellaneous Proceeds unti] Lender has had an
opportunity to inspect such Property to-2nsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as th: work is completed. Unless an agreement 1s made in writing or Applicable
Law requires interest to be paid on such Mitce lanecus Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Pr erecs. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellare yus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the e€xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a tota) taking, destruction, or loss in valve ol the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetner or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partialwaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this S<curity Instrument shali be reduced
by the amount of the Miscellaneous Proceeds muliiplied by the following fraction: (1) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (B} lhe foir market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shill b paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the am&niis of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leiidir ntherwise
agree in writing, the Miscellaneoys Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afer the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has 2 right of action in regard to Misceilaneous Proceeds,

Borrower shall be in defaul; if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest mn the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are tiot applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest

forbearance Yy Lender in cxercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be @ waiver of or preclude the exercise of any right or remedy.

[3. Joint and several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations 2nd liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execr e the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sign’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the suins sezured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sizner's consent,

Subject to the provisions of Section (18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [nstrument in wr tip &-and is approved by Lender, shall obtain all of Borrower's rights

under this Security Instrument unless Lender agrees to uch release inwriting. The covenants and agreements of this
Security [nstrument shall bind (except as provided in Sectign 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees “or services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Piorerty and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection an’t valuation fees. Tn regard to any other fees, the
absence of express authority in this Security Instrument to charge a‘specifiz e to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are -xpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lza i+ fmally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lozn exceed the permitted limits,
then: (a) any such loan charge shail be reduced by the amount fiecessary to reduce the charge m the pertuitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refinded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makig « direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower'saine ptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower mj ght
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shajl not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the Jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include corresponding
feuter words oz words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) in=2 word "may" gives sole discretion without any obligation {o take any action.

17. Borrovier's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer 4f ihe Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means anyJegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 3 bon< for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of titl/- oy Borrower at a future date to 2 purchaser.

If all or any part of the Propery ar any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest ip Borrower is sold or transterred) without Lender's prior written consent,
Lender may require immediate payment 'n fil of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exereise s prohibited by Applicable Law

If Lender exercises thjs opticn, Lender skall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice i given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. /{f Korrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted vy iy Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 17 Borrower meels certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a)

Applicable Law might specify for the termination of Borrower's right to reiastate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (2) pays Lendsr 21l sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (o)-cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security \nstrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other %5 incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrurnent; ang (d) akes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights vag<r this Security
Instrument, and Borrower’ obligation to pay the sums secyred by this Security Instrument, shall ¢onimge unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsieSrent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; {c) certified
check, bank check, treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon

no acceleration had occurred. However, this right to reinstate shall not apply in the case of accel eration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
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information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obli gations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a ciass) that arises from the other party's actions pursuant to thjs Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and Opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Séction 20,

21. Hazardox's ubstances, As used in this Section 21: (2) "Hazardous Substances" are those substances
defined as toxic or haz:rdous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flazaraable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos 5 tormaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wiher: tha Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes AR response action, remedial action, or removal action. as defined in
Environmental Law; and (d) an "Envirsnmenta) Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanuy.

Borrower shall not cause or permit the presence; use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on br in the Property. Borrower shall not do, nor allow anyong else
to do, anything affecting the Property (a) that is in violition of any Environmental Law, (b) which creates an
Envirenmental Condition, or (c) which, due to the presence use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. /The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Mazirdoys Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of ihe Property {including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Prererty and any Hazardous Substance
or Environmental Law of which Borrewer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardnus Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which advetscly affacts the valye of the
Property. If Borrower learns, or is notified by any governmenta] or regulatory authority, o am private party, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessarv, Borrower shall
prompily take all fecessary remedial actions in accordance with Environmentai Law, Nothing hereiu shisll create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that (ailure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure Proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at jts option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all €xpenses incurred in pursuing the remedies provided in this Section 22 including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Iliinojs homestead exemption laws.

25. Placement of Collaterat Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance ceverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' §
expense to pioizet Lender's interests in Borrower” scollateral. This insurance may, but need not, protect Borrower' 5
interests. The coverage that Lender purchases fmay not pay any claim that Borrower makes or any claim that is made
against Borrowe: in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f1 «ender purchases insurance for the collateral, Borrower wi]l be responsible for the costs of
that insurance, including int<rest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective tate of the cancellation or exptration of the insurance. The costs of the insurance may
be added to Borrower's tota] outstandling balance or obligation. The costs of the msurance may be more than the cost
of insurance Borrower may be able 20 obt=in on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT PLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

27/37[‘\ - /UL/;C:ZZ/\— (Seal)

Eleanor Wallin -Borrower

0 (Sel)

-Borrower
(Seal)
_ﬁ-__‘_‘—ﬁ'—‘_'__'__—t—— * . e
-30orrower
Witness:
—_—

/% M{/M (Seal)
Mark Urkovich -Borrower

(Seal)
-Borrower

(Seal)
_—

-Borrower

Witness:
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{Space Below This Line For Acknowledgment]

State of LLLINOTS

County of .CO0k

The foregoing instrument was acknowledged before me this —Mﬁ—lihi%____&ﬁ

by__Eleanor Wallin AND Mark Urkovich BTy Sinkg

(Seal) Serial Number, ifany —~— ——————

LLINOIS~Single Family ~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS €Forms
Form 3014 1/01 Page 14 of 14 mf:_';f:;agkwm

B T




1519016088 Page: 16 of 23

UNOFFICIAL COPY

Exhibit A - Legal Description

THE SOUTH 33.25 FEET OF THE FOLLOWING DESCRIBED TRACT:

PART OF BLOCK 5 IN BICKERDIKE MANOR SUBDIVISION OF THAT PART OF THE
SOUTHWEST A% OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD

THE POINT OF BEGINNING; THENCE SOUTH 00°43'57" EAST ALONG THE EAST LINE OF SAID
EAST WHIPPLE STREET, 79,50 FEET, THENCE NORTH 89°16'03" EAST 55 .40 FEET; THENCE
NORTH 00°43'57" WEST 7950, THENCE SQUTH 89°06'03" WEST 55.40 FEET TO THE POINT
OF BEGINNING, IN COOK COUNTY, ILLINOIS,

AREA OF PROPERTY: 1842 SQUARE FEZ7
PARCEL IDENTIFICATION NUMBER: 13-24-305-057-0000
(UNDIVIDED LOT AFFECTS PROPERTY IN QUESTION AND OTHER LAND)

COMMONLY KNOWN AS: 3429 N Whipple Street, CHICAGOAL 60618

The mortgagor also hereby grants to the mortgagee, its successors ang 2ssigns, as right and
easements appurtenant to in the Deciaration of Party Wall Rights, Conditicins, Restrictions and
Easements for Conrelig Court Townhome Association dated June 11, 2007 récorded June 26, 2007
as document number 0717722064, as amended by that certain Suppiementai Dediaration to
Deciaration of Praty Wall Rights, Covenants, Conditions, Restrictions and Easemanisfor Cornelia
Court Townhome Association dated June 3, 2014 and recorded June 26, 2014 as dordment
1417745009 , and mortgagor hereby reserves to itself, its Successors, heirs or assigns, the rights
and easements set forth in saig declaration for the benefit of the remaining land set forth
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Loan Number. 151163311

FIXED/ADJUSTABLE RATE RIDER
(UBOR One-Year Index (As Published InThe Wajs Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of MAY .
2015 | andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE , INC.

("Lend<r") of the same date and covering the property described in the Security Instrument and located at:

2429 N WHIPPLE ST, CHICAGO, ILLINOIS 60618
[Property Address]

THE NOTE PRGVIDES FOR A CHANGE IN BORROWFR'S FIXED INTEREST RATE
TO AN ADJUSTABLE INT EREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJ IS “BLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATS BORROWER MUST PAY.

ADDITIONAL COVENANTS, liaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ‘covefant and agree as follows:

A. ADJUSTABLE RATE AND MONTH.Y PAYMENT CHANGES
The Note provides for an initiaj fixed interest rate of 3.125 %. The Note also provides
for a change in the initial fixed rate to an adjustable inteled rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHI'Y " PAYM ENT CHANGES

(A} Change Dates

The initial fixed interest rate [ will pay will change to an adjusiab’é interest rate on the first day of
JUNE, 2020 » and the adjustable inter¢st raie 1 will pay may change on
that day every 12th month thereafter. The date on which my initial fixed | erest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change, is called a "Change

(B) The Index

Beginning with the firgt Change Date, my adjustable interest rate wil] e based on‘ax Judex. The
"Index” is the average of interbank offered rates for one-year U.§. dollar-denominated depisits.in the
London market { "LIBOR"), as published in 7 he Wall Street Jowrnal, The most recent Index figure avazlable
as of the date 45 days before each Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS] One-Year LIBOR P —
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0. 125%). Subject to the limits stated ip Section 4(D) below, this rounded amount will be
01y new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am ¢xpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D). Limits on Interest Rate Changes

ihe/interest rate [ am required to pay at the first Change Date will not be greater than

5125 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increaseq-oi decreased on any single Change Date by more than two percentage points from the rate of
interest 1 have séeg naying for the preceding 12 months. My interest rate will never be greater than

8.125%.

{E) Effective Date of Changes

My new interest rate wip; become effective on each Change Date. [ wiil pay the amount of my new
monthly payment beginning ¢n'the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Netice of Changes

The Note Holder will deliver or Iaail o me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes2-my adjustable interest rate before the effective date of any
change. The notice will include the amount of iny raouthly payment, any information required by law to be
given to me and also the title and telephone number of person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENCTICIAL INTEREST IN BORROWER
l. . Until Borrower's initial fixed interest rate changes *o/an adivstable interegt rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Inst'ument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrewer. s used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the “roperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, «contract for deed,
wnstallment sales contract or C5Crow agreement, the intent of which js the transfir of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfe/re (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of 51!
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR ROTTIE
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice s given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender

on Borrower.

2. When Borrower's mitial fixed intere

stated in Section A abov

e, Uniform Covenant 1

ny remedies permitted by this Security Instrument without further notice or demand

Strate changes to an adjustable interest rate under the terms
8 of the Security Instrument described in Section B1 above

shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amenrad to read as follows:

L-ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "tater
but notti;
installment sales cantract or escrow

Borrower at a futwe date (o a purchaser.
If all or any part ofthe Property or

if Borrower is not a naiu
without Lender's prior
Sums secured by this Security:
Lender if such exercise is prohibitéd &
option if: (a) Borrower causes to besiomitted to Lender information required by Lender to
0eVIan were being made to the fransferee; and (b)

r's security will not be impaired by the loan agsumption

evaluate the intended transferee as if a
Lender reasonably determines hat Lende

<5t in the Property" means any legal or beneficial interest in the Property, including,
wifed)to, those beneficial Interests transferred in a bond for deed, contract for deed,
agreement, the intent of which is the transfer of title by

any Interest in the Property is sold or transferred {or

3! person and a beneficial interest in Borrower is sold or transferred)
written consent, Lender may require immediate payment in full of all
[msirument. However, this option shall not be exercised by
v Applicable Law. Lender also shall not exercise this

and that the risk of a breach of any covenant sr agreement in this Security Instrument js
acceptable to Lender.

To the extent permitted by Applicable Law, Lesdar may charge a reasonable fee as a
condition to Lender's consent to the loan

to sign an assumption ag
to keep all the promis

Borrower will continue to he obligated
Lender releases Borrower in Wwriting.
If Lender exercises the option to require immediate payment in full, Lander shall give

assumption. Ler'ger also may require the transferee

reement that is acceptable to Lender #nd taat obligates the transferee
es and agreements made in the Note and in this Security Instrument.

under the Note and this secrlity Instrument unless

with Section 15 within which Borrower musipay all

Sums secured by this Security Instrument, If Borrower fails to pay these sums prio: 15 the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

,/ . . /
(Seal) é’ | %/ ""/C’

(Seal)
-Borrower Mark Urkovich -Borrower

Eleanor Wallin

T —— (Sea)) (Seal)
-Borrower -Borrower
T ——— o (Seal) T —— ——  ___ _(Seal)
-Borrower -Borrower

MULTISTATE FIXEL/ADJUSTABLE RATE RIDER - WS One-Year LIBOR Ramms
Eingle Fal;nily - Fannie Mas UNIFORM INSTRUMENT Pochagic
orm 3187 6/01

Page 4 of 4 Www.docmagic. com

S R T




e b b2 ot s i et et s S N e e

1519016088 Page: 21 of 23

UNOFFICIAL CQRY... 1o..co...

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of
MAY, 2015 » and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE '
INC.

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

3429 N WHIPPLE ST, CHICAGO, ILLINOIS 60618

[Property Address]

The Property inclides, but is not limited to, a parcel of land improved with 5 dwelling, together with other
such parcels and certain ‘¢ommon areas and facilities, as described in
COVENANTS, CONDI TIONS AND RESTRICTIONS oF RECORD

{the "Declaration”). The Property is a part of a plannedapit development known as

mdﬂw}emammmmmas@rﬂvammmmamm

{Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the horiiesiners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Ovwiers Association"} and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secur ty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower's obligations under tie CID's
Constituent Documents. The "Constituent Documents” are the (i) Declaration: (i1) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (ii1) any by-laws or
other rules or regulations of the Owners Association, Botrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. s, long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Single Famiiy i
Fannie Mae/Freddfe Mac UNIFORM INSTRUMENT v?;ﬁ":ﬂ;ag,c i
Form 3150 1/01 Page 1 of 3 ’ )

R B et a4 S it e DT ok Ol i e e




1519016088 Page: 22 of 23

UNOFFICIAL COPY

loss by fire, hazards included within the term "extended Coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property

What Lender requires as a condttion of this waiver can change during the term of the loan.

Borrower shall give Lender promptnotice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss t¢ the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigiied and shal be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Ins Tvinent, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liaoility Insurance. Borrower shall take such actions as may be reasonable to insyre

that the Owners Associdtiog maintains a public liability insurance policy acceptable in form, amount, and
exient of coverage (o Leider.

D. Condemnation. Tye procseds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of ti'e P1 D, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such Poceeds shall be applied by Lender to the sums secured by the
Security Tnstrument ag provided in Section 11,

E. Lender's Prior Consent. Borrower shi! net, except afier notice to Lender and with Lender's
prior written consent, either partition or subdivide the £roperty or consent to: (1) the abandonment or
termination of the PUD, except for abandonment or terminaticn vequired by law in the case of substantial
destruction by fire or other casualty or in the case of 3 taking by condemnation of eminent domain; (1i) any
amendment to any provision of the "Constituent Documents” i the prGvision is for the express benefit of
Lender; (iii) termination of professional management and assumption_of sell-management of the Owners
Association; or (1v) any action which would have the effect of rendering. he public liability insurance
toverage maintained by the Qwners Association unacceptable to Lender.

F. Remedies. It Borrower does not pay PUD dues and assessments when dee, then Tender may pay
them. Any amounts disbursed by Lender under this paragraph F shal] become additiond| delyt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms ot ravinent, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be bayable, itk interest,
upon notice from Lender to Borrower requesting payment,

MULTISTATE PUD RIDER—Singie Farmily P —
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- é c L b LL{, L—"’” (Seal) 41(_fJ____*%~.____A’ _ (Seal)
Eleanor wWallip -Berrower Mark Urkovich B

-Borrower

T ———— __ (Seal) (Seal)
-Borrower _—hwm—‘ﬁé—o

-~DOTTower

T (85 ————  ___ (Seal)
B

-Borrower -Borrower
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