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FIRST AMENDMENT . TO MORTGAGE

THIS FIRSTAMENDMENT TO MORTGAGI: (#his " Amendment") is made and dated to be
cffective this 8 day of July 2015 by Tony Bahary (“Mo*tgagor"), and shall amend that certain
REVOLVING LINE OF CREDIT MORTGAGE, SECURITY AGREEMENT, ASSIGNMENT OF
LEASES AND RENTS AND UCC FIXTURE FILING madc by-Mortgagor to CONTINUUM
CAPITAL FUNDING, LLC, a limited liability company duly organiz¢a and existing under the laws
of the State of Tllinois (“Lender™)), said Mortgage dated as of Decemper 3, 2014 and granting a
security interest to Lender in certain real estate legally described in Exhiibit A attached to the
Mortgage, and recorded in the Office ol the Recorder of Deeds of Cook (County, Hlinois on
December 9, 2014, as Document No. 1434316063 (as amended, the "Mortgage ) (he Mortgage.
together with certain other Joan documents together with the Promissory Note” exccuted by
Morlgagor, collectively, the "Loan Documents”).

1. Definitions. The definitions set forth herein shall be as st forth in the Mortgage
and/or Loan Documents.

2. Amendment to Mortgage. The Mortgage is hereby amended as Tollows:

a. Paragraph [.1(q) of the Mortgage is replaced with the following:

\
“(q) Obligations: An)i/ and all of the covenants, promises and other obligations made or
owing by Mortgagor under this Mortgage (as amended heretofore and hereaficr) and the
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Note, and any and all extensions, rencwals, modifications and amendments of any of
the foregoing.

b. Paragraph 6.7 of the Mortgage is replaced with the following:

“6.7 Default Under Other Mortgage / Cross Collateralization, ifthe holder ot any
other mortgage or any other lien on the Mortgaged Property (without hereby
implying Mortgagee's consent to any such other mortgage or lien other than the
Permitted Encumbrances) institutes foreclosure or other procecdings for the
enforcement of its remedies thereunder, or if a default exists under any other
mortgage or licn on the Mortgaged Property. Furthermore, if a default or event of
dcfault occurs under or pursuant to any mortgage granted by Borrower and/or
Mortgagor to Lender in relation to any other property other than the Mortgaged
pronerty (including but not limited to the propertics located at 3422 W. North Ave,
Chicago, IL, 3424 W, North Ave., Chicago, 1L, 3500 W. North Avc., Chicago, IL,
3504 W.-North Ave., Chicago, IL, 3506 W. North Ave., Chicago, IL, 3508 W,
North Avz., Chicago, IL 3610 W. North Ave., Chicago, IL, and 1617-1619 N.
Drake Ave.,Chicago, TL), or if a default or cvent of default eccurs in any of the
loan document(, related to any of said mortgages, or in the event that a default
oceurs under any (martgage granted to Lender by an affihate of Borrower or
Mortgagor or in the cventa defautt occurs under any related loan document, then
such default shall be “ceemed a default under this Mortgage and/or Loan
Documents. All collateral granted in any manner whatsoever to Lender (or any
affiliate of Lender) by Borrowerand/or Mortgagor (and/or any affiliate of Borrower
and/or Mortgagor), is cross-collatéraiized and cross-defaulted.

¢. The Loan Documents and the terms therist are hereby amended pursuant to the
terms of this Amendment. The Loan Doguments and the terms thereol are
hereby also amended pursuant to the terms of this Amendment such that the
defined term “Mortgage™ as it appears in any and.ail of the Loan Documents
shall mean thc Mortgage as amended by the terms ot thiis Amendment.

d. This Amendment shall constitute a “Loan Document” unde! the terms ol and as
defined in cach ol the Loan Documents.

3. Ratification of Loan Documents. This Amendment is supplementary-{aihe Note,
Mortgage and the other Loan Documents|. All of the provisions thereof, tncluding the right to
declarc principal and accrued interest due for any cause specified therein, shall remain in full force
and effect except as herein cxpressly modified. The Mortgagor and Borrower agree to continue to
comply with and perform all of the covenants, conditions and obligations set forth in the Loan
Documents.

4. Further Renewals, Extensions or Modifications. The Mortgage and other
collateral given to sccure payment of the Note, as hercby amended, shall sceurc any and all renewals,
extensions or modifications of the wholce or any part of the indebtedness secured thereby, however
cvidenced, and any such extensions, modifications or change in the terms thercof shall not smpair in
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any manner the validity of or priority of the Mortgage, nor release the Mortgagor. Borrower or any
Co-maker, Surety or Guarantor of the indebtedness thereby secured from personal Tiability, it
assumed, for the indebledness thereby secured.

S Waiver and Release of Claims/Disclaimer of Reliance. Mortgagor and Borrower
represents to Lender that it has no defenses, setofts, claims or counterclaims of any kind or naturc
whatsoever against the Lender in connection with the Loan Documents or any cxiensions or
modifications thereof or any action taken or not taken by the Lender with respect thereto, including
but not necessarily limited to, this Amendment. Without limiting the gencrality of the foregoing,
and in consideration of Lender's agreements hereunder, Mortgagor and Borrower hereby releases
and forever cischarges the Lender, its affiliates and cach of their officers, agents, employecs,
atforneys, ingdrers, suceessors and assigns (collectively the "Released Partics™), from and againstany
and all Hability,11ghts, claims, losses, expenses, or causes of action, known or unknown, arising in
conjunction thérewith, Mortgagor and Borrower also waive, release and ftorever discharge the
Released parties and edctrof them from and against any and all known or unknown rights to sctofl,
defenses, claims, countereizims, causes of action, or other bar to the enforcement of this Amendment
or the Loan Documents. Morigagor and Borrower expressly disclaim any reliance on any oral
representation made by the Lender with respect to the subject matter of this Amcndment.

6. Conditions. The agreoments to be made by the Lender hercunder shall be
conditioned upon the upon the occurrericeof the following cvents:

a. This Amendment shalt have bedn fully executed and delivered by the Mortgagor and
cach and cvery Co-Maker, Co-Eorrower, Guarantor and/or Surety that has an
obligation with respect to the indebtednzys, interest thercon and such other costs and
obligations of Mortgagor and Borrower pievided for in the Note, Mortgage or any
other Loan Document;

b. This Amendment shall, at Mortgagor's expense; bérecorded in the Office of the
Recorder of Deeds of Cook County, Tllhinots;

¢. Lendershalt have received, at the Mortgagor's cxpensc, a title itisurance commitment
to insure the continued first lien position of the Mortgage (as herém modified) on the
Mortgaged Property, and to insure the increased Loan Amount sciierth heremn, by
the issuance of an endorsement to the policy of title insurance previousiv-abtained to
insure the first licn of the Mortgage on the Mortgaged Property.

7. Successors and Assigns. The provisions of this Amendment shall inure to the
benefit of any Holder of said Notc and shall bind the successors, heirs, personal representatives and

assigns of the Mortgagor and Borrower.

8. yoverning Law. The terms of this Amendment shatl be governed by and construed
in accordance with the terms of the laws of the State of Iilinois.
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IN TESTIMONY WHEREQOF, the partics hereto have signed this First Amendment o
Mortgage and have caused it to be dated the day and year first above written.

77 4
Tony’é" ary /%

ACKNOWLEDGMENT

STATE OF ILLINOIS

COUNTY OF COOK

(/\56(7\/%1
L, [V Nota.,/ “Gblic in and for said County, in the State aforesaid, DO HEREBY

CERTIFY that Tony Bahary, personally knowii th me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me s day in person and acknowledged that (s)he signed and
delivered the said instrument as his/her awn free anawoluntary act, for the uses and purpase therein set

forth,

GIVEN, under my hand and Notarial Seal this{g%g\ day of HELA@?(' 2015.
(SEAL) L@/@f&{ﬁbj_f\

Notary Publicin and for the Stateof llinois

:uoooogFannuouunonu A /,é%
"OFFICIAL SEAL" ¢ oA/
MELISSA A COBBAN E My commission expires: / /

Notary Public, State of tilinois .
+ My Commission Expires 07/29/201 92

0000000000000000000000000000
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EXHIBIT A

LEGAL DESCRIPTION
(SEE ATTACHED)

~
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FAHIBIT A

LEGAL DESCRIPTION

LOTS S TO S BOTH INCLUSIVE INRESUBDIVISION OF LOUS T TO 10 BOTH INCLUSIVE N
BLOUK A IN SUBDIVISION OF THE SOUTH T2 OF THE SOUTHEAST 12 OF THE NORTHEAS |
PO SECTION SUTOWNSTHP 39 NORTH, RANGE [ EAST OF THE THIRD PRINCIPAL
MERIMANIN COORK COUNTY | [LLINOIS,

FROPERIACADDRESS 1208 NORTH PULASKT ROADY, CHICAGOL 1] dhias
DIN TheR3Ea0




