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FIRST AMENDMENT "[©) MORTGAGE

THIS FIRSTAMENDMENT TO MORTGAGE (tips " Amendment™) is made and dated to be
cffective this 8" day of July 2015 by Tony Bahary (“Martgagor”), and shall amend that certain
REVOLVING LINE OF CREDIT MORTGAGE, SECURITY AGREEMENT, ASSIGNMENT OF
LEASES AND RENTS AND UCC FIXTURE FILING made by Mortgagor to CONTINUUM
CAPITAL FUNDING, LLC, a limited liability company duly organized ard existing under the laws
of the State of llinois (“Lender™)), said Mortgage dated as of Decembper 5, 2014 and granting a
security interest to Lender in certain real estate legally described in Exhibit A attached to the
Mortgage, and recorded in the Office of the Recorder of Deeds of Cook County, Illinois on
December 9, 2014, as Document No. 1434316062 (as amended, the "Mortgage ™} q1%e Mortgage,
together with certain other loan documents together with the Promissory Note/executed by
Mortgagor, collectively, the "Loan Documents").

1. Definitions. The definitions set forth herein shall be as sct forth in the Mortgage
and/or Loan Documents.

2. Amendment to Mortgage. The Mortgage is hereby amended as follows:

a. Paragraph 1.1(q) of the Mortgage is replaced with the following:

“(q) Obligations: Any and all of the covenants, promises and other obligations made or
owing by Mortgagor under this Mortgage (as amended heretofore and hereafier) and the
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Note, and any and all exicnsions, renewals, modifications and amendments of any of
the foregoing.

b. Paragraph 6.7 of the Mortgage is replaced with the following:

6.7 Default Under Other Mortgage / Cross Collateralization. If the holder of any
other mortgage or any other licn on the Mortgaged Property (without hercby
implying Mortgagee's consent to any such other mortgage or lien other than the
Permitted Encumbrances) institutes foreclosure or other proccedings for the
enforcement of its remedies thereunder, or if a default exists under any other
mortgage or lien on the Mortgaged Property. Furthermore, if a default or cvent of
default occurs under or pursuant to any mortgage granted by Borrower and/or
Mortgagor to Lender in relation to any other property other than the Mortgaged
troperty (including but not limited to the properties located at 3422 W. North Ave,
Chicags, IL, 3424 W. North Ave., Chicago, I, 3500 W. North Ave., Chicago, 1L,
3504 "W _North Ave., Chicago, 1L, 3506 W. North Ave., Chicago, IL, 3610 W.
North Aves Chicago, 1L, 1218 N. Pulaski, Chicago 1L, and 1617-1619 N. Drake
Ave., Chicago, IL), or if a default or event of default occurs in any of the loan
documents rclat’d to any of said mortgages, or in the cvent that a default occurs
under any mortgag granted to Lender by an affiliate of Borrower or Mortgagor or
in the event a defauit hezvis under any related loan document, then such default
shall be deemed a defauit under this Mortgage and/or Loan Documents. All
collateral granted in any manier whatsoever to Lender (or any affiliatc of Lender)
by Borrower and/or Morigagor (end or any affiliate of Borrower and/or Mortgagor),
is cross-collateralized and cross-derauited. =

¢. The Loan Documents and the terms therefare hereby amended pursuant to the
terms of this Amendment. The Loan Docamants and the terms thercof are
hereby also amended pursuant to the terms 014k Amendment such that the
defined term “Mortgage” as it appears in any and il of the Loan Documents
shall mean the Mortgage as amended by the terms of This’ Amendment.

d. This Amendment shall constitute a “Loan Document” under/the terms of and as
defined in cach of the Loan Decuments.

3. Ratification of Loan Documents. This Amendment is supplementary toste Notc,
Mortgage and the other Loan Documents. All of the provistons thereof, including the right to
declare principal and accrued interest due for any causce specified therein, shall remain in full foree
and cffect except as herein expressly modified. The Mortgagor and Borrower agree to continue to
comply with and perform all of the covenants, conditions and obligations sct forth in the Loan
Documents,

4. Further Renewals, Extensions or Modifications. The Mortgage and other
collateral given to secure payment of the Note, as hereby amended, shall sccure any and all rencwals,
extensions or modifications of the whole or any part of the indebtedness secured thercby, however
evidenced, and any such extensions, modifications or change in the terms thereof shall not impair i
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any manner the validity of or priority of the Mortgage, nor release the Mortgagor, Borrower or any
Co-maker, Surety or Guarantor of the indebtedness thereby sccured from personal liability, if
assumed, for the indebtedness thereby sccured.

5. Waiver and Release of Claims/Disclaimer of Reliance. Mortgagor and Borrower
represcats to Lender that it has no defenses, sctoffs, claims or counterclaims of any kind or naturc
whatsoever against the Lender in connection with the Loan Documents or any exiensions or
modifications thereof or any action taken or not taken by the Lender with respect thercto, including
but not necessarily limited to, this Amendment. Without limiting the generality of the foregoing,
and in consideration of Lender's agreements hercunder, Mortgagor and Borrower hereby releascs
and forever discharges the Lender, its affiliates and cach of their officers, agents, employees,
altorneys, insurcrs, successors and assigns (collectively the "Released Parties"), from and against any
and all liability,rigats, claims, losses, expenses, or causes of action, known or unknown, arising in
conjunction theiewitin, Mortgagor and Borrower also waive, release and forcver discharge the
Released parties and eachof them from and against any and all known or unknown rights to sctoff,
defenses, claims, counterclaims, causes of action, or other bar to the enforcement of this Amendment
or the Loan Documents. Mettgagor and Borrower expressly disclaim any reliance on any oral
representation made by the Lender with respect to the subject matter of this Amendment.

6. Conditions. The agiecments to be made by the Lender hereunder shall be
conditioned upon the upon the occurrence o fthe following cvents:

a. This Amendment shall have beert fully executed and delivered by the Mortgagor and
cach and cvery Co-Maker, Co-Borrower, Guarantor and/or Surety that has an
obligation with respect to the indebtednoss, interest thereon and such other costs and
obligations of Mortgagor and Borrower provided for in the Note, Mortgage or any
other Loan Document;

b. This Amendment shall, at Mortgagor's expense, bz recorded in the Office of the
Recorder of Deeds of Cook County, Illinots;

¢. Lender shall have received, at the Mortgagor's expense, a titleinsurance commitment
to msurc the continued first lien position of the Mortgage (as hercin modified) on the
Mortgaged Property, and to insure the increased Loan Amount set forticherein, by
the issuance of an endorsement to the policy of title insurance previous!y.obtained to
insurc the first lien of the Mortgage on the Mortgaged Property.

7. Successors and Assigns. The provisions of this Amendment shall inure to the
benefit ol'any Holder of said Note and shall bind the successors, heirs, personal representatives and
assigns of the Mortgagor and Borrower.

8. Governing Law. The terms of this Amendment shall be governed by and construed
in accordance with the terms of the laws of the State of [llinois.

3 Mortgagor Imtialy.
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IN TESTIMONY WHERIOF, the partics hercto have signed this First Amendment to
Mortgage and have causcd it to be dated the day and year first above written,

MORTGAGOR:

Tony Bahmy 7

ACKNOWLEDGMENT

STATE OF ILLINOIS )
) S5,
COUNTY OF COOK )

7

~
l, tlé\ﬁ V%—g\f’ﬁ\ljotary Punlic in and for said County, in the State aforesaid, DO HEREBY

CERTIFY that Tony Bahary, personally knowrto me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me thi;~day in person and acknowledged that {s)he signed and

delivered the said instrument as his/her own free #nd voluntary act, for the uses and purpose therein set
forth.

GIVEN, under my hand and Notarial Seal th% day of *,E?/, @‘37, 2015.
f“ 45
(SEAL) 7@0‘4’@&/_*

Notdry Publicin and for the Stcie of lllinois

e BT
MELISSA A COBBAN /

Notary Public, State of lllinois
$ My Commission Expires 07/29/2019 ¢

SEECLIRPEPRELER0004000400000

[ X2 X X2 L4
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EXHIBIT A

LEGAL DESCRIPTION

(SEE ATTACHED)
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EXHIBIT A

LEGAL DESCRIPTION

LOT 29 1IN BLOCK 20 IN C.B. SIMON'S RESUBDIVISION OF BLOCK 20 IN E. SIMON'S ORIGINAL
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ADTDIRESS: 3508 WEST NORTH AVENUE, CHICAGO 1L 63651

Dif: 13-35-419:053




