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MORTGAGE

DEFINITIONS

Words used in multiple seetions of this documert are defined befow and other words are defined
-

Scctions 3. 11 13,0 18, 20 and 21, Certain rules regarding the usage of words used in this document are
atso provided in Seetien 16

(A} "Security Instrument" means this document. which is daicddune 29, 2015
together with al! Riders o this document.
(B) "Borrower" 1s Kenneth A. Krause and Sheila A Krause, Busband and Wife

Borrower iz the mortgager under ihs Secunty instrument
(C) "Lender" i~ BMO Harris Bank N.A.

Lender isu National Association
organized and existing under the faws of the United States of America
8502010802
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Lender's address is 1200 E Warrenville RA, N-3, Naperville, IL 60563-3529

Lender 1s the morigagee under this Security Instrument.

(D) "Note" means the promissory pote signed by Borrower and dated June 29, 2018

The Note states that Borrower owes Lender One Hundred Seventy Thousand And 00/100
Dollars

(LS. 5§170,00C.00 ) plus interest. Borrower has pronused w pay this debt in regular Penodic

Pavments and to pay the debt o full not later than July 1, 2045

(E) "Property” means the property that v described below under the heading "Tnmnlu of Rights m the

Properny ™

(F) "Loap" sweans the debt evidenced by the Note, plus interest. any prepavinent charges and late charges

due under thie Note. and all sums due under this Secunity Instrument. plus iterest.

(G) "Riders” rieens all Riders te this Security Instrument that are executed by Borrower. The Tollowing

Riders are to beereoned by Borrower [eheck boy as applicabie]:

L] Adjustable Rate Rides Lx | Condominium Rider [ 1 Sccond Home Rider
L] Balloon Rider L] Planned Unit Development Rider [Ji4 Famify Rider
VA Rider l_j Biweekly Pavmenn Rider D Otheris) [specity]

(H) "Applicable Law" means all contralling applicable federal. state and Jocal statutes. rezulations.
ordinances and admimisirative rudes and Ordirs {that have the eflect of taw as well as all apphicable final,
non-appeatabie judicial opinions.

(1) "Community Association Dues, Fees, ana Assessments” means all dues. fees, assessments and other
charges that are moposed on Borrower or the Plopeity by a condommnmium association. homeowners
@SSOCIANON ot similar organization.

(1) "Electronic Funds Transfer™ means any transler i iunds. other than o transaction ornginated by
check. dratl, or similar paper instrument. which 1 iniuared through an cleetronie werminal, welephonic
mstrument. COMpUict. or magnetic @pe so as 1o order, nstrucld o0 authorize o fimancial institution to debil
or credil an account. Such term includes. but is not himiwed o, mamt-ol=sale wansfers, automated 1eller
machite transacuons. transfers intated by telephone. wire transfers.) and automated  clearmghouse
transiers.

(k) "Escrow Hems"” means those items that are desertbed in Section &

(L) "Miscelianeous Proceeds™ moeans any compensation. settlement. award or dimages. or proceeds paid
by any third party {other than imsurance proceeds paid under the coverages deseribedan Section $3 for: (1)
damage w. or destruction of. the Property: (1) condemnation or other taking of @i orany part of the
Property: {iih) convevance in liew of condemnation: or (v misrepresentations of. or orissions as w, the
vadue and/or condiion of the Property.

(M) "Mortgage Insurance" means msurence proweuny Lender against the nonpaviment of. or_acfzult on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (1) primeipal and wierest undar the
Note, plus (i) any amoewnis under Scenon 3 of this Security Instrument,

{O) "RESPA™ means the Real Lstate Settiement Procedures Act (12 US.C. Sectuon 2601 et seqo) and s
miplemienting regulation. Regulation X (12 CF R Pant 1024y as they might be amended trom time 10
timie. or any additional or successor legislation or regulation that governs the same subject matier. As used
1n s Sceurity nstrument. "RESPA” refers to alf requirements and restrictions that are imposed in regard
10 a "ederakly retated mortgage loan” oven if the Loan doecs not qualily as & "lederally related morlgage
foan” under RESIPA

KAK 8502010802
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(P} "Suecessor in Interest of Borrower" means anv party that has taken utie so the Property, whether or
noi that party has assumed Borrower' s obligations under the Note andfor this Securny instrument,

TRANSFER OF RIGHTS BN THE PROPERTY

This Securtty instrument sceures o Lender: 113 the repaviment of the Loan. and all renewals, extensions and
modifications of the Notw: and 1) the performance ol Borrower's covenants and apreemems under
this Security Instrimient and the Note, For this purpoese. Borrower does hereby mortgage. grani and convey
to Lender und Lender's successors and assigns, the lollowiny  described property hocated in the
County [Type of Reverdimg Jurisdiciion]
ol Cook fNane ol Recordie Jursdiction]

See Attachcea Exhibit "A"

Parcel D Number: 06-06-200-078-1104 which currently has the address of
1276 Bradlay Cir fSirect |
Elgin [ieh. Hinols 60120 i Codel

{"Property Addrese™ )

TOGETHER WITH all the improvements now or hereafler erected eoibe preperty, and alt
casements, appurtenances. and fixtures now or hereafter o part of the properiy. Al replecements and
additions siall also be covered by this Sceunty Instrument. Al of the Joregoing s referred to m this
Security tnstrument as the "Properiy ™

BORROWER COVENANTS that Borrower s lawiully seised ol the esiate hereby comevaland has
the right W mortgage, grant and convey the Property and that the Property is unencumbered Zeseept for
cocunibrances of record. Borrower warrams and will defend generallv the title w the Propernty aowast all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform
covenants with lmnted variations by jurisdiction lo constitile o untforni sceurity mstrument coveriy real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, interest. Escrow items. Prepavment Charges. and Late Charges,
Borrower shall pay when doe the principal of, and imerest on, the debt evidenced by the Note and any
prepavment charges and late charges duc under the Noteo Borrower shall also payv funds for Escerow liems
pursuant to Section 3. Pavments due under the Note and this Security instrument shalt be made i ULS,

ik K 8502010802
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currency. However. i any cheek or other mstrument received by Lender as pavment under the Note or this
Security Instrument iy retumed w Lender unpaid. Lender nmy require that any or all subsequent payrents
due under the Note and this Sceurity Instrument be made m one or more of the following torms. as
sclected by Lender: {ar cash: (b money orders fe) certificd check. bank check. treasurer's cheek or
cashier's cheek, provided any such check 1s drawn upon an institution whose deposits are msured by a
federal agency. instrumentality, or entity: or (g Eleetronie Funds Transter.

sqvments are deemed received by Lender when received at the location destgnated m the Now or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment it the payment or partial paymenis are insuflicient 10
bring the Loan current. Lender may aceept any paymesi or nurtial payment msufficient to bring the Loan
current. ~Athow watver of any rights hereunder or prejudice 1o its nghts 1o refuse such paviment or partial
pavinemis s G future, but Lender 1 nat abligated to apply such payments at the time such payments arc
accepted. 11 gach Penadic Payment s applied as of s scheduled due date, then Lender need not pay
interest on unapyiued funds. Lender may hold such unapphied iunds until Borrower makes payment 1o bring
the Loan current. 17 Berrower does not do so within  reasonable period of tme., Lender shall cither apph
such funds or return trem e Borrower. Tt not applicd carlier. such funds will be applicd 1o the outstanding
principal balance under” the Note immediatehy prior to foreclosure. No offset or claim which Borrower
might have now or in the fuiyre agamsl Lender shall refieve Borrower trom makmg payments due under
the Note and this Security Instruip il or performing the covenants and agreements secured by this Seeurity
tnstrument.

2. Application of Pavments or Proceeds. Except a otherwise deseribed i tus Section 2. all
pavments accepted and apphied by Lender/shall be applied in the following order of priority: {a) mterest
due under the Note: (by principal due underab¢ Noter ich amounts due under Seeuon 3. Such pavments
shalt be applied 1o cach Periodic Paviment i fhe order in which i became duc. Any reainmg amounts
shall be applied first 1o late charges. seeond o any other amounts due under this Securmy nstrument. and
then to reduce the princtpal halance of the Note,

[f Lender receives a pavment from Borrower 1o duelinquent Periodic Payment which inciudes o
sufficient amount 1© pay any late charge duc. the pavmeti 2 be applied 1o the delinguent pavment and
the late charge, I more than one Penodic Pavment 1s outstandipg s Lender may apply any payment received
irom Borrower to the repavment of the Periadic Pavments if, ard o the extent that, cach pavment cun be
paid in {ull. To the extent that any excess existy after the pavment is‘appiied o the full pavment of one or
more Periodic Pavments. such excess may be applied o any jate charges Aae. Voluntary prepaviients shall
he applicd lirst to any prepayment charges and then a deseribed i the Note

Any application of payments, msurance proceeds. or Miscellancous Plocieds to principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Pepadic Puynients,

3. Funds for Escrow ltems. Borrower shali pay 1o Lender on the day Peradic Payvments are duc
under the Note, umil the Note is paid m full, a sum (the "Funds") w provide for pavitient » ameunts duc
for: () taxes and assessments and other items whicl can attain priority over this Securiy fstsument s o
hien or cncumbrance on the Property: (01 leaschold payments o1 ground rents on the Propeitvaf any: (¢)
premiums tor any and all insurance required by Lender under Section 31 and () Morngag: Ipsurance
premuns. 1 any. or any sums pavable by Borrower o Lender in lieu of the payment of Waneage
insurance premiums in sceordance with the pravisions of Section 10 These items are called "Iscrow
hems.” At origination ar at any ume durmg the term ol the Loan. Lender may require that Community

Association Dues. Fees. and Assessmenta, i1 any. be escrowed by Borrower. and such dues. fees and
assessments shall be an Escrow lem. Borrower shall prompthy furnish w Lender all notices of amounts 10

be paid under this Section. Borrewwr shall pav fender the Funds for Escrow Hems unless Lender wiives
Borrower's obligation o pay the Funds tor any or alt Escrow Henss. Lender may waive Borrower's
obiigation 1o payv o Lender Funds for any or all Escrow ltems al any time. Any such waiver may only be
in wriling. in the event of such waiver. Borrower shall pay direetly, when and where paysble. the amotnts

' l< 8502010802
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due Tor any Escrow ftems for which payment ol Funds has been waived by Lender and. i Lender requires.
<hell furnish 1o Lender receipts evidencing such payment withm such ume period as Lender may require,
Borrewer' s obligation to make such pavments and fo provide receipts shall {or all purposes be deemed o
be a covenant and agreement contained i this Seeurity Instrument. as the phrase "covenant and agreement”
i used in Seetion Y. I Borrower is obligated to pay Escrow hems directly. pursuant w4 walver, and
Borrower fails 1o pay the amount du for an Escrow lem. Lender niay exercise its rights under Section ¥
and pay such amount and Borrower shall then be obligated under Section 9 10 repay w Lender any suci
amoeunt. Lender may revoke the warver as 1o any or all Bscrow liems at any time by @ notiee given in
accordance with Section 15 and. upon such revevation, Borrower shall pay w Lender all Funds, and o
such amounts. that are then required under this Sestion 3.

{.epderymay., at any tme. collect and hold Funds 1o an amount (a4} sutticient w perwnt Lender to apply
the Funds alghe time specified under RESPA. and () not to exceed the maximum wrount a lender can
require under RESPA. Lender shall estimate the amount of Funds dug on the basis of current data and
reasonable estimates of expenditures of future Escrow lems or otherwise accordance with Apnlicable
Law.

The Funds shal' b held n an institution whose deposits are insured by @ federal agency.
insrrumentality. or entity Unetuding Lender. if Lender s an institution whose deposils are se insured) or m
anv I'ederal Home Loan Bank Lender shall apph the Funds o pav the Escrow fems no later than the ume
specified under RESPA, Lender shail not charge Borrower for holding and applving the Funds. annually
analvzing the eserow account. or veriiving the Bscrow Ttems, unless Lender pavs Borrower mterest on the
Funds and Applicable Law permits Lender o make such charge, Unless an agreement is made in writmg
or Applicable Law requires interest to Fe raid on the Funds, Lender shali not be required 1o pay Borrower
any interest or carnings on the Funds. Boooewsr and Lender can agree in writing, however. that imerest
shall be paid on the Funds. Lender shall give o Borrower, withoul charge. an annual accounting ol the
Funds as required by RESPA,

U there ix u surplus of Funds held m escrows v defined under RESPA. Lender shall sccoumt 1o
Borrower for the excess funds in sceordarioe with RESPAC I there 1s o shortage of Funds held in escrow.,
as defined under RESPA. Lender shall notify Borrower asTequired by RESPA. and Borrower shall pay w0
Lender the amount necessary to make up the shortage i accedanee with RESPA. bat in no more than {2
monthly pavments. 1 there is a deficiency of Funds held m escroseas defined under RESPA. Lender shall
notity Bortower as required by RESPA. and Borrower shall pay 10 Xender the amount necessary (o make
up the deficieney in accordance with RESPA. hut in ne more than 12 maptaly pavments,

Upon payment in {ull ol all sums secured by this Seeuriy Instrumets Lender shali promptiy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. gssessments, charges. fmes, and 1mpositions
auributable w the Property which can attain prionity over this Security Instrumen leaschold pavments or
sround rents on the Property. il any, and Community Association Dues. Fees. and Asstssmens, i any, To
ihe extent that these flems are Escrow lems. Borrower shall pay them in the manner provides paection 3.

Burrower shall promptly discharge any lien which has priority over this Security Insdruioent uniess
Borrower: ta) agrees i writing to the pavment of the obhgation seeurcd by the hien in a manncr ace=ptable
1o Lender. bt only so long as Borrower 1s performuing such agreement: {by contests the Lien in good [aith
by, or defends against enforcement of the lien legal proceedings which in Lender’s opinion operat 1o
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded: or (o) seeures from the halder of the fien an agreement saustaciory te Lender subordinating
the lien o this Security Instrument, 1T Lender determines that any part of the Property 15 subjeet 1o & len
which cun attain priority over this Securrty Instrument. Lender may give Borrawer o netice idenufyving the

K kK 8502010802
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT "
Irutizale. - ;4 L

@ BYL) 1302 Page 5 ¢f 16 Form 3014 101
&




1519149004 Page: 7 of 21

UNOFFICIAL COPY

lien. Within 10 davs of the date on which that notee is @iven. Borrower shali saustv the Tien or take one or
more of tie actiom set dorth above m thix Seeuon 5.

Lender may require Borrower lo pay a one-uime charge for a read estate tax verification and/or
reporting service used by Lender m connection with ths Lo,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter ereeted on
the Propeny insured against loss by fire. hazards inctuded within the term “extended coverage.” and any
other hazards including. but not limited to. carthguakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts including deductible fevels) and for the periods that

Lender requires. What Lender requires pursuant {o the preceding sentences can change during the term of

the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's
right to_dsepprove Borrower's choiee, which right shall nat be exercised unreasonably. Lender may
require. Borpewer to pay. o connection with this Loan, cither: () o one-time charge for flood zone
determination! certification snd tracking services. or (b w one-time charge for flood zone determination
and certification services and subsequent charges cach 1me remappings o similar changes oecur which
reasonably might 2iia0L such desermination or eerification, Borrower shall also be respomsible for the
pavment of any fees dmrased by the Federal Bmergency Management Ageney 1 cennection with the
review ol any fiood zont doterminauen resulting from an objection tw Borrower.

I Borrower fails 10 mamain any of the coverages described above. Lender may obtain Imsuranee
coverage. & Lender's option 2ad Bomrower's expense. Lender i under ne obligaton W purchase any
particular type or amount of coverage. Therejvre, such coverage shall cover Lender. bt might or might
nol pretect Borrower. Borrower's equuty m the Property. or the contents of the Property., against any tisk.
hazard or hability and might provide dreswr or kesser coverage than was previously in effect. Borrower

acknowledges that the cost of the Insurance ceverage so obtained might significantly exceed the cost of

tsuranee that Borrower could have obtained Aoy amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Sceurity Instrument. These anwounts shall bear mierest
at the Note rate trom the date of disbursement and shaihbe pavable. with such interest. upon nodice from
Lender (0 Borrower requesting pavment.

All insurance policies required by Lender and renewal o such policies shall be subyjeet 1o Lender's
right 10 disapprove such policies. shall inetude @ standard 4ngtuee clause. and shall name Lender s
mottgasee andior as an additional loss payee. Lender shall have/iv¢ right 10 hold the policies and renewal
certificates. 1 Lender requires, Borrower shall prompiiy give wo Lender ol recaipts of paid premiums and
rencwal notices. I Borrower obtains any lorm of insurance coveragetiod otherwise required by Lendesr.
Jor damage w. or destruction of. the Property. such pohicy shall inchudd avstmdard mortgage clause and
shall name Lender as morlgagee andior as an addivonal loss pavee

In the event of oss, Barrower shall give prompt notice to the imsurance carrer and Lender. Lender
may make prool of loss if not made prompily by Borrower. Unless Lender and Barrower otherwise agree
in writing. any insurance proceeds. whether or not the underiving msurance was requited by Lender. shall
be applied 1o resworation or reparr of the Proper. if the Testoration or Tepair is ccononiicaly, feasibie and
Lender' s seeurity is not lessened. During such repair and restoration perivd. Lender shall have/the right to
hold such imsurance proceeds until Lender bas had an opportwmity o inspect such Property W ensure the
work has been compleled 1o Lender's satisfaction. provided tha such inspection shall be undeiaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single paviment or m o Serics
ol progress payments as the work 1s completed. Unless an agreement is thade in writing or Applicable Law
requires interest o be paid on such msurance proceeds. Lender shall not be required te pay Borrower amy
nterest or carnings on such proceeds. Fees lor public adpusters. ov ollier third parties, retamed by

Rorrower shall not be paid out of the insurance proceeds and shall be the solv obhigation of Borrower. 1l

the Testoration or repair is notl cconomically feasibic or Lender’s seeurity wirahd e lessened. the insurance
proceeds shall be applicd o the sums secured by s Seeurity Instrument. whether or not ther doe. with

KAK 8502010802
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the excess. if any, paid to Borrower. Sweh insurance proceeds shatl be applied n e order provided lor in
Section 2.

11 Borrower ahandans the Property. Lender may ke, negotine and settle any available insuranee
claim and related matters. 11 Borrower does not respond within 30 days w2 notice trom Lender that the
insurance carrier has offered to settle o claim. then Leader may negoliate and settie the claim, The 30-day
period will begin when the notice is given. o cither evenl. or il Lender acquires the Properts under
Section 22 or otherwise. Borrower hereby assims to Lender (ay Borrower's rights to any Insurance
procecds in an amount not 1o exceed the amounts unpaid under the Note or this Seeurity Instrument. and
(by amv other of Borrower's rights tother than the right w anv refund of uneamned premiuims patd by
Borrower) under all insurance policies covering the Property. insofar as such rights arc applicable 1w the
coverage Ol the Property, Lender may use the msurance proveeds either 1o repair or restore the Property or
to pay amoupts unpatd under the Noie ot this Security Instrument. whether or not then due.

6. Ocevpancy, Borrower shall occupy. establish. and usc the Property as Borrowet's principal
residence within ol davs after the exceution of this Secunty Instrument and shall continue 10 oceupy the
Property as Borrowdr s principal residence for al leust one vear after the date of occupancy. unless Lender
otherwise agrees m witing. whick consent shalt not be unrcasonabiyv withhield, or unless extenuating
circumstances exist which Are-bevond Borrower s control.

= Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall net
destroy. damage or mpair whe’ Property. allow the Property to deteriorate or commit waske on the
Property, Whether or not Borrower & rosiding m the Property, Borrower shail mamtain the Property in
order 10 prevent the Property from delenoraung or decreasing in value due 10 s condition. Unless 1t s
determined pursuarit 1o Seetion 3 that repair or restoration is not economicaliy feasible. Borrower shall
promptly repair the Property if damaged o Gvoid further deteriotation or damage. [ iasurance or
condemnation proceeds are paid o connecton with damage . or the tking ol. the Property. Borrower
shall be responsibic for repainng or restoring the Property only il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the tepeirsand restoration iy o siagle pavment or in a series of
nrogress pavinents as the work is completed. U the insucaice or condemnation proceeds are not sufficient
1o repair of restore the Properiy, Borrower is miot relicved o Rorrower' s obligation for the completion of
such repair or restoration.

Lender or its agemt may make reasonable entries wpon_atd inspections of the Property. IF g has
reasonable cause, Lender may mspeet the interior of the maprevemers op the Property. Lender shail give
Borrower notice 4t the time ol or prior o such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shatl be m default i during the Loan application
process. Borrower or any persons or entities acting al the direction of Bopower or with Borrower's
knowledge or consent gave maerially false, misteading. or accurate information e statementy o Lender
{or fwiicd to provide Lender with material informanoni n connection with: the Loan,  Maerial
representations include, but are not linuted to. Tepresentaiions concermmg BorrowerTs octupancy of the
Property as Borrowoer's prmeipal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Inedrument. If
(2) Borrower fails te perform the covenants and agreements contained in this Security instrumedt, (b there
is a legal proceeding that might significantly affect Lender's interest i the Property andior rigats‘under
this Securily Instrument (such as @ proceeding m bankruptey. probate, for condenmation or [orfenure. lor
enforcement of @ lien which mav attam priotity: over s Secunity Instrument or to enloree faws or
regulauons). or {¢) Borrower has abandoned the Property. then Lender may do and pay tor whatever 15
reasonable or appropriate te protect Lender's interest in the Property and oghts under this Secarity
Instrument. cluding protecting and/or assessing the value of the Property. and seeuring and/ar repairing
the Property. Lender’s actions can melude. but are not Tinited 10; () paving any sums secured by a lien
which has priority ever this Security Instrument: (b appeaning in court: and {¢) paving rcasonable

KAK 8502010802
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attorneys’ fees 1o protect its Interest in the Property and/or rights under this Security Instrument. including
its seeured position in & bankruptey proceeding. Seeuring the Propeny meludes. but 15 not hmited to.
eatering the Propeny w make veparrs. change locks. replace or bourd up doors and windows, drain water
from pipes. climinate building or other code violations or dangerous conditions. and have utilities turned
on or ofl. Although Lender may take action under this Section 9. Lender does not have 1w do so and 15 not
under any duty or obligation w do so. It 1s agreed that Lender eurs no labiliny for not taking any or all
actions authorized under thas Section Y,

Anv amounts disbursed by Lender under this Section 9 shall become addivonal debt of Borrawcer

seeured by this Security Instrument. These amounts shall bear mierest at the Note rate from the date of

disbursement and shall be pavable, with such merest. upon natice from Lender 10 Borrower reguesting
pavmernt,

If this. Security Instrument is on a leaschold. Borrowoer shall compiy with @l the provistons of the
fease. Lorower acquires fee ttle to the Property. the leasehold and the fee ritle shall not merge uniess
Lender agreseto the merger in writing.

10. Mortgsge Insurance. If Lender required Morigage Insuvance @s 4 condition of making the Loan.
Borrower shall pay the premiums required 1o maintan the Mortgage Insurance in effeet, 1L for anv reason.
the Mortgage insurancs coverage reguired by Lender ceases to be available from the mortgage surer hat
previously provided-sedi onsurance and Borrower was required o make separately designaed payments
toward the premiums o1/ Mortgage Insurance. Borrower shall pay the premiums reguired o obin
coverage substantiallv eqsivalent 1w the Mortgage insurance previoushy meffect, at a ¢ost substanuaily
cquivalent 1o the eost W Bojrower ol the Morngage Insurance pres iously in effect. from an alwernate
morigage nsurer selected by “Lender. 0f substantialiy cquivalent Mortgage Insurance coverage Is ol
available, Borrower shall continue v/ pay to Lender the amount of the sepurately designated paviments tha
were due when the insurance coverage coased to be in effect. Lender will accept. use and retain these
pavments as a non-refundable foss reseryein heu o Mortgage insurance. Such loss reserve shall be
non-refandable. notwithstanding the fact that /i Loan > ulumately paid m full. and Lender shall not be
requited W pay Borrower any interesl of carpisgs on such loss reserve. Lender can no longer require loss
reserve paviments if Morigage Insurance coverage fanithe amount and for the period that Lender requires)
provided by an insurer sclecied by Lender agait, becomes available, is obtained. and Lender requites
separately designated pavments toward the premiuts for arigage fnsurance. If Lender required Mortgagce
bnsurance as o condition of making the Loan and Borrewer was reguired to make separately designated
pavments loward the premiums for Mortgage Insurance, Vorower shall pay the premiums reguired o
maintain Morlgage Insurance n effect, or to provide o aod-refundable loss reserve. umti! Lender's
requirernient for Mortguge Insurance ends in accordance with anyisnilen agreemenl hetween Boerrower and
Lender providing for such termination or until termination is requires by Applicable Law. Nothing m this
Seetion 10 aftects Borrower' s obligation 10 pay interest al the rate providedin the Note,

Mortgage Insurance reimburses Lender (or any entuity tha purchases e Note) for certain losses 1t
may incur ( Borrower does not repay the Loan as agrced. Borrower is noa pariv 1o the Maortgage
fnsurance.

Mortgage insurers evaluate ther total risk on ali sucl msurance in force fromiume 1o time. and may
enter into agreements with other parties that share or modity their nisk. or reduce teoses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other Darly (o1 parlies) (¢
these agreements. These agreements miay require the morigage IRsurer o Make paymems-ugioy-any source
of funds that the mortgage msurer may have available cwhich may nclude funds obtained ropi Mortgage
insurance premmiums).

As a result of these agreemens. Lender. any purchaser ol the Note, another INSUTEr. any polisurer.
any other entity. or any affiliate of any of the foregoing. may receive (direetly or indireettyl amotns that
derive from (or might be characterized asi & portion ol Borrower’s pavments for Mortgage Insurance. m
exchange for sharmg or modifving the mortgage insurer's risk. or reducing losses. 1 such agreenmwent
provides that an affiliste of Lender 1akes o shoare of the insurer's nish in exchange for a share of the
premiums paid 1o the insurer. the wrrangement is ofien termed "captive reinsurance.” Further:

(a0 Anv such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgape Insurance, or anv other terms of the Lean. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund.
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{h Anv such agreements will not affect the richts Borrower has - if any - with respect to the
Mortgage Insurance under the Homceowners Protection Aet of 1998 or any other law. These rights
may include the right t receive certain disclosures. to request and obtain cancellation of the
Moeartgage Insurance, {0 have the Mortgage Insurance ierminated antomatically, andior to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or
termination.

11. Assigmment of Miscelianeous Proceeds: Forfeiture. Al Miscellancous Proceeds are hereby
assigned w and shal! be paid 1o Lender.

I the Property 15 damaged. such Miscellancous Praceeds shall be applicd e restoration or repair of

the Propenty, 1l the restoration or repair is economicaliv feasible and Lender's security s not essened.
During such repair and restormtion period. Lender shall have the right w held suck Miscelianeous Proceeds
vitil Lender has had an opportunity o inspect sucls Property o ensure the work has been completed to
Lender saaudiaction, provided that sueh inspection shall be undertaken promptls . Leader mav pay {or the
repenrs and sdstoration noa smgle disbursenent or moa osenies of progress payvments as the work s
completed. Uriess an agreement is made in writing or Applicable Law reguires interest to be paid on such
Miscellaneous vriceeds. Lender shall not be reguired to pay Borrower anv anterest or carmings on such
Miscellancous Procedds I the restoration or repair 1y 5ot cconemically {easibie or Lender's security would
be tessened. the Maseetlaneous Proceeds shall be applicd o the sums secured by this Securiy Instrument.
whether or uot then dae/wiith the exeess. 1 any. pard o Borrower. Such Miscellaneous Proceeds shall be
applicd 1 the order provadid for 1n Section 2,

In the evem of a total faking. destruction. or loss v value of the Property. the NMisceliancous
Proceeds shall be apphed 1o e sunes secured by this Seeurity [Instrument. whether or not then due, with
the excess, f any, paid to Borrower,

In the event of a partal taking, “estrucnon, or loss i value of the Property in which the fair market
value of the Property immedrately befole rae partal lwking. destruction. or loss in value 15 equal o or
greater than the amount of the sums secured ovethis Security instrument mmediately before the partial
taking. destruction. or Joss 1 value. unless Borvower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be"reduced by the amount of the Misceltaneous Proceeds
multiphicd by the fellowing fraction: (a) the totai amount of the sums sceured immedately before the
partial taking, destrucdon. or loss i value divides by by the fair market value of the Properts
immediately before the partal taking. destructien. or loss Jo walue. Anv balance shall be paid w Borrower.

in the event ol 4 parual taking, destruction, or loss 11 valve of the Property i which the fair markel
value of the Property immediately belore the partial wking. deyirpciion. or loss m value 1s less than the
amount of the sums secured immediately before the partial takire~destruction. or loss i vaiue, unless
Borrower and Lender otherwise agree m writing., the Miscellancous Praceads shall be applied to the sums
secured by this Security Instrument whether or not the sums are then die,

I the Property as abandoned by Borrower, or 1L atier notiee by Cender 1o Barrower thar the
Opposing Party (as defined 13 the next sentence) offers to make an awara-to settte o claim Lor damages,
Borrower fails 1o respond te Lender within 30 davs after the date the notice is given, Lender is authorized
o cofleet and apply the Miscellancous Proceeds eather o restoratior or repair of tae Property or w the
sums seeured by this Securtty Instrument. whether or not then due. "Opposing Party® neans the third party
that owes Borrower Miscellaneous Proceeds or the party agmnst whom Borrower has o night of action
regard to Miscellaneous Proceeds,

Borrower shall be in defzult if anv action or procecding. whether civil or erimmal. 5 b2gen that.
Lender's judgment, could result in forferture of the Properiv or other nwterial impairment of Lender’s

intergst in the Property or rights under this Sceurty Instrument. Borrower can cure such a defaunianl. if

acceleration has oceurred. remstate as provided 10 Section 19, by causmy the action or proceeding” to be
dismassed witlh ¢ rubing that in Lender’s judgment. precludes forteiture of the Property or other material

impairment of Lender's interest in the Propeny or rights under this Security Instrument. The proceeds of

any award or claim for damages that are atributable to the mmparrment of Lender' s imterest in the Property
are hereby assigned and shall be paid 1 Lender,

All Miscelisneous Proceeds that are not apphed w orestoration or repair of the Propenty shall be
applied m the oraer provided tor i Section 2,

12, Borrower Not Released: Forbearance By Lemder Mot o Walver, Lxtension ol the tine for
pavment or modification of amortization of the sums seeured by this Securnty Instrument granted by Lender
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to Borrower ar anv Successor in Interest ol Borrower shall not operaw o release the liability of Borrower
or any Successors i Interest of Borrower. Lender shall net be required 10 commence procecdings against
any Suceessor tn Inerest of Borrower or to reluse W extend ume for pavmem or otherwise nrodify
amortization of the sums securcd by this Sceurity nstrument by reason ol any demand made by the erigina!
Borrewer or any Successors n Interest of Borrower, Any forbearance by Lender 1n exercising any right or
remedy including, without fimitatior, Lender's acceplance of pavments from third persons. ennties or
Successars i imterest ol Borrower or in amounts less than the amount then due, shall net be a watver of or
preciude the exercise of any right or remedy.

3. Joint and Several Liabilitv: Co-signers: Successors and Assigns Bound. Berrower covenants
and agrees that Berrowet's obligations and Habiiity shall be joint und several. However, any Borrower whe
cussigns this Security Instrument but does not execute the Note ta "co-signer™ ) (@) s co-sigrng this
Security fvstrument only 1o mengage, granl and convey the co-signer’s micrest m the Property under the
terms ofnis Security Instrument: (b is not personalty obligated 10 pay the sums secured by this Securiny
Instrument: sand (o) agrees that Lender and any other Borrewer can agree 1o extend. modify, lorbear or
make anyv accomnodations with regard W the erms of this Secunity Instrument or the Note without the
co-signer’ s consedl.

Subject W e provisions ol Section 18, anyv Successor i Interest of Borrower who assumes
Borrawer's obligations afeder this Security Instrument in writing. and is approved by Lender, shail obtain
all of Botrrower s rights and benefits under this Securiyy Instrument. Borrower shall not be released trom
Borrower' s oblirations and tability under this Sceurity Instrument uniess Lender agrees we such release n
writing, The covenants and fgreements of tiy Secorstv instrument shall bind (except as provided in
Section 201 and benefit the saccessors and assigns ol Lender.

I4. Lean Charges. Lender moy charge Borrower fees lor services performed in connection with
Borrower' s default. for the purpose ofprotecting Lender’s interest in the Preperty and rights under this
Security strumen:, including. bul not fempied o, anoerneys’ fees, propery mspecton and valuation fees,
in regard Lo any other fees, the absence of cxrleas anthority 1 this Seeunity instrument to charge a specific
fee 10 Borrower shall not be construed #s a préh bition on the charging of such fee. Leader may not charge
fees that are expressly prohibited by this Sceunty lpstrunent or by Apphicable Law,

H the Loan is subject 16 a law which sets maxnoom-loan charges. and that law ts finally interpreted so
that the interest or other toan charges colleeted or w Le sollected tn connectdon with the Loan exceed the
permitied Bimits, then: [a) anv such loan charge shall belreduced by the amount necessary o reduce the
charge 1o the permitted lmit: and (b any sums aiready collelted from Borrower which exceeded permitied
Hmits will be refunded to Borrower. Lender miy choose o ks thiy refund by reducing the principal
owed under the Note or by making 2 direct pavment w0 Boreder. I o refund reduces principal. the
reduction will be wreated as a partial prepaviment without any propaviaent charge {whether or not a
prepavment charge b provided for under the Notwe, Borrower’s accepwpde of any such refund made by
direct pavment © Borrower will constitute & watver of any right of action I ower might have anising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender m connection with this Seeurity Instriment
must be i writing. Any notice o Berrower 1 connection with ths Seeuriny fnstruraent shatl be deemed w
have been given to Borrower when mailed by {irst cluss mail or when actually delivered 1o Borrower's
potice address tf sent by other means. Notice to anv one Bemrower shall constitute nouice te/e! Borrowers
unless Applicable Law cxpressly reguires otherwise. The nouce address shall be the Preperss cAddress
uniess Borrower has designated @ substitune notice address by notice 1o Lender. Borrower st gromptiy
notity Lender of Borrower' s change of address. I Lender speetfics a proceduore lor reporting Barrowet's
change of addreess, then Borrower shali only repart o chunge of address through that specified procsdure,
There may be only one designated notice address under this Security [nstrument al any one ume. Any
notice to Lender shall be given by delivering 1t or by madmg 1oby first class mand to Lender' s address
stated herein unless Lender has designated another address by notice w Borrower. Any notice in
connection with this Securitv instrument shall not be deemed 1o have been viven to Lender until actually
recetved by Lender. I any nottce required by this Sceurity instrument 1s also required under Applicable
Law. the Apphicable Law requirement will saustv the corresponding requirement under this Seeariy
[nstrument.
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16. Governing Law; Severability: Rules of Constraction. This Scewrity Instrument shall be
voverned by federal law and the Taw of the jurtsdiction i which the Property is fecated. AL rights and

obligations comained i iy Sceurity Instrument are suiiect 10 any requirements and hmiatons of

Applicabie Law. Applicable Law might explicnly or mpheithy aliow the parties 16 agree by contract or &t
might be silent. bul such silence shall not be comtrued as o prolbition against agreement by contracl. In
the evern that any provision or clause of ths Security Instrument or the Notwe conflicts with Applicable
Law. such conflict shall not affeel other provisions ol thiy Seeunty Instrument or the Note which can be
given effect without the conflicting proviston.

As used 1o this Security instrument; (@) words of the mascuhne gender shall mean and include
cortesponding newter words or words of the lfeminine gender: (h) words 1o the singular shall mean and
include the plural and vice versa: and 10) the word "ma” gives sole discretion without amy obliganon o
Lake any action.

17, derrower's Coapy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Traaster of the Property or o Beneficial interest in Barrower. As used i this Seciton 15,
"Interest in the Property” means any legal or beneficial interest in the Properts. including, but not Jimited
1. those beneficial interests translerred m a bond for decd. contract lor deed, mstaliment sales contract or
escrow agreements Vo ineent of which is the transter of title by Borrower at s future date to a purchaser.

I all br any pait #4 e Property or any loterest in the Property ts sold or transterred {or i Borrower
15 a0t 4 natural person aad/a beneficial imerest in Borrower is sold or transferred) withou Lender's prier
written consenl. Lenderiay require mmediate payment in full of «ll sums secured by this Sceurity
Instrumient, flowever. this ontion_shall not be exercised by Lender o suck exeraise s prohibned by
Appiwcable Law,

H Lender exercises this opnion/ Lepder shall give Borrower nonee of acecleraton, The notice shali
provide @ period of not less than 30 daysfrom the date the notiee 1s given in accordance with Section 15
within which Borrower must pay all sume eecared be this Secury tostrumeni. It Borrower fads to pav
these sums prior o the cxpiration of thid periéd. Lender mayv nvoke anv remedios permutted by this
Security Instrument without further notice or defmand on Borrower.

1. Borrower's Right o Reinstate After /Acosleration. 1f Borrower meets cerain conditions,
Borrower shall have the nghi o have enforcemenioolthis Securiny Instrument discontinued al any time
prior w0 the carliest of: {&) five davs before sabe of e Property pursuam o Section 22 of this Securnty
Instrument: (b such other peniod as Applicable Law nigltl_specify tor the termimation of Borrower™s right
1 reinstale; or {¢) entry of o judgment enibroing tus Securtye fnstrument. Those conditions are thal
Borrower: (ay pavs Lender all sums which then would be due visdor this Seeurity instrumem and the Notwe
@ 11 no acceleravion had oceurred; {by cures any detault of anveeliér covenants or agreements: (¢) pays all
expenses incurred in enforcing this Seeurity Instrument. including. bul notihmited to. reasonable atornevs’
{ees, property mspection and valuation fees, and other fees ineurred for<ihe purpese of protecting Lender's
mterest i the Property and righis under this Security Instrument: and (d) (akes such action as Lender may
reasonably reguire to assure thar Lender's mterest e the Property and” pznts under this Securny
Instrument. and Borrower' s obligation o pay the sunes secured by this Securtty (nstrument. shall continue
unchanged unless as otherwise provided under Apphesbiec Law, Lender may reguine that Borrower pay
such reinstatement sums and expenses in one or more of the followiag forms, as sclewad by Lender: (a)
cash: (b)) money order: (¢) certified check. bank check. treasurer' s check or cashier's coecks rrovided any
such cheek is drawn upon an mstitution whose deposits are insured by a {ederal agency. insriaentality or
entity: or [dY Electronic Funds Transter. Upon rednstatement by Berrower. this Security listoement and
obligations secured hereby shall remain fully effective ws 1 no acecleration had oceurred. However, this
right to reinstate shall not apply i the case ol acecleration under Seetion 8.

26. Sale of Note; Change of Loan Servicer; Netice of Grievance, The Now or a partial interest in
the Note {logether with this Sceurity Instrument) can be sold one or more tmes without prior nolee w
Borrower. A sale wmight resull in o change in the enuty fknown as the "Loan Servicer”) that collects
Periodic Pavments due under the Note and thns Sceuriny fnstrumest and performs other mongage loan
servicrig obligations under the Note. tiny Security Instrument, ard Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated o o sale of the Note. B there 1s a change of the Loan
Servicer. Burrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address 10 which pavments should be made and any other information RESPA
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requires In connection with a notiee of wansfer of servicmy. [ the Note v sold and thereatter the Loan 1»
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligatons
to Borrower will remain with the Loan Servicer or be transferred 10 @ successor Loan Servicer and are not
assumed by the Nowe purcheser unless otherwise provided by the Now purchaser,

Neither Borrower nor Lender may commence. joit. or be joined w any judicial action fas either an
mdividual Hugant or the member of @ classy that arses [rom the other party’s achons pursuant to this
Securily instrument or thal alleges that the other party has breached any provision of, or any duty owed by
reason of. this Secunty Instrument, untii such Borrower or Lender has notified the other panty (with such
notice given in camplianes with the requirements of Seetion 133 of such alleged breach and afforded the
other parte hereto o reasonable period alter the giving of steh notee o lake correetive action. I
Appitcable™Law provides a tme period which must clapse before cerlain action can be taken. that time
peried will‘oerdeemed 1o be reasonable for purposes ol this paragraph. The nouce of acceleravon and
Opportunity EEae @ven W Borrower pursuant to Seciion 22 and the nouee of acceleration @ven 1o
Borrower pursuant ' Section 18 shall be deemed o sansfy the notice and opportunity to 1ake corrective
aclion pravisions of #od Saction 20,

21. Hazardous Subfeoaces. Av used in this Secton 21; (@ "Hazardous Substances” are those
substances defined as toxic or Adrardous substances. polhatans, or wastes by Environmental Law and the
following substmees; gasoline, Bdrosene, other Hammabie or toxic petroleun products. texic pesticides
and herbicides. volatile solvents. mattrials comaning ashestos or formaldehvde. and radioactive materials:
(b1 "Environmental Law® means federal faws and laws of the junisdiction where the Property is located that
relate W health, safety or eovirommental prowepon: () "Eoviromental Cleanup” mciudes any response
action. remedial action. or removal action, as/Cclined in Environmentad Law: and {d} an "Environmental
Conditien” means a condition that can cause. comribuie to. or otherwise trigeer an Environmental
Cleanup.

Borrower shall not cause or pernil the presence. waed disposal. storage. or release of any Hazardous
Substances. or threaten to refease any Hazardous Substances_omor m the Property. Borrower shall not do.
nor aliow anvone clse w0 du, anyvthing affecting the Property (o that s in vielation of any Environmental
Law. iby which creates an Environmental Condition. or (¢ whiell duc 1o the presence, use. or release ol e
Hazardous Substance, creates @ condition that adversely atleets the vilue of the Property. The preceding
two sentences shall not apply 1w the presence. use. of storage on the” Peoperty of small guannties of
Hazardeus Substances that are generaliy recognized w be appropriate w nedmed residenual vses and 10
muintenance of the Property (mcluding. bt not Iimited to. hazardous substances in consumer products),

Borrower shall promptly give Lender written notiee of 1 any imvestigation, ‘clum. demand. Tawsuil
or other action by anv governmental or regulatory agency or private party invelving the Propenty and any
HMazardous Substance or Environmental Law of which Borrower has acwal knowiedgers (b)) any
Environmental Condition. including but nat limited to. anv spilling. leaking. discharge. releaseOr-threat of
refease of any Hazardous Substance. and (¢) any condiron caused by the presence. use or ridepacof a
Hazardous Substance which adversely affects the value of the Property. 1t Borrower leams, or 1» notfied
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property s necessary. Borrower shall promptly take all necessany
remedial actions m accordance with Environmental Law. Nothing hercin shall create any obligaton on
Lender for an EBnvirenmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as foliows:

22, Acceleration: Remedies. Lender shall give notice 10 Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides ntherwise). The notice shall specify: {a)
the default: {b) the action required to cure the default; (¢) a date, not less than 34 davs from the date
the notice is given to Borrower. by which the default must be cured; and (dj that failure to cure the
default on or before the date specified in the potice may result in acceleration of the sums secured by
this Securiry Instrument. foreclosure by judicial proceeding and sate of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclnsv/e wroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may Jevuire immediate pavment in full of all sums secured by this Security Instrument
without further aemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled <o vo'lect all expenses incurred in pursuing the remedies provided in this Section 22.
including, bt net tiorlie to. reasonable attornevs' fees and costs of title evidence.

23, Release. Lipon pavinest of all sums secured by this Seeurity Instrument. Lender shall relcase this
Sceurity Instrument, Borrowcraniil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Seeurny Instrument. breonby i the fee is paid to 4 thurd parly for services rendered and the
charging of the tee is permitted undes Apnlicable Law,

24. Waiver of Homestead, In accordancosvith Hiinols jaw, the Borrower hereby releases and waives
all rights under and by vinwe of the Hhmois horestead exemption laws,

25. Placement of Collateral Protection Insurapce, Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agrecingnt with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrowen's collateral. This insurance may, but need
nol, proteet Borrower's interests, The coverage that Lender/purchases may not pav any claim that
Borrower makes or any claim that is made against Borrower in/sonnection with the coliateral. Borrower
may later cancel any msurance purchased by Lender. bul only alier broviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende s/aureement. 11 Lender purchases
msuranee for the collateral, Borrower will be respensible Tor the costs of tha insurance. mcluding mterest
and any other charges Lender may impose in connection with the placement #Cthe insurance. ungl the
clicctive date of the cancellation or expiration of the insurance. The costs of the insutance may be added
Borrower's total outstanding balanee or obhgation. The costs of the insurance may te moraahan the cost of
msurance Berrower mayv be able to obiaim on its own.
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DY SIGNING BELOW. Borrower aceepts and agrees o the terms and covenants contained m- this
Seeurity Instrument and in any Rider exceuted by Borrower and recorded with it

Witnesses:

"/Q%@/Z’ Q /[’%M/ {Seali

Kenneth A Krause -Borrone:

{Sealt

Sheila A Krause ~Borroaer

e ASealy (Seah

Borrower -Borrowe:

- {Sealy B o S (Seal)
“Borrewy: -Borrowa

{Seal) - B {Seal)
-HLH’]’H\'\'L‘! ‘BLTF!'I}\\\'}
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ST XT[ Or ILLI I&, Coo County ss:
\’J &S . a Notary Public i and for said coumty und
state do

ehy u,rui\ that Kenn Krause & Sheila A Krause

personally known 1o me w0 be the same personts) whose namels) subscptbey to the foregeing instrunent,
appeared before me thjs-gay in person, and acknowledged that he/she(they pigned and delivered the said
instrumep? as his/her! Tee and voluniary act. for the mu and ;‘DUTPU\L erein set forth,

h

Given under my hand and official seal. this 2_ day of u[UL/ 2 () [5

OFFIGIAL oZH
JENNIFER QSHANA
NOTARY PUBLIC - STATE OF (LLIICIS
MY COMMISSION EXPIRES: 13181
WY VY S aaaaasilad

e TN —

y Pubric

L.oan erigination organization BMO Harris Bank N.A.
NMLSID 401052

Loan originator Theodore Novakowski

NMLSID 502614

KHK 8502010802

—————

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
@ B{IL) 1302, Fage 15 of 15 britrals, - Form 3014 1/01
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ISSUELR BY
CARLOS A. DE LEON
80 Rand Reoad Sie 2% Das Plaines, [L 50015
Phone: (BATITES-00BE - Fax {B27,755-0087
AS ISSUANG AGENT FOK
FIDELITY NATIONAL TITLE INSURANCE COMPANY

Commitment Number 2018050021

EXHIBIT A
PROPERTY DESCRIPTION

The land referad to in this Commitment is described as foliows'

Unit 6-5-1278C .4 Princeton West Condominums. as gelineatet on & survey of the foliowing described raal
estate: Dertamn liis /n Princston West Phase 1 and 2. peing a subdivision of part of tne East 1/Z of fractiona!
Secticr & and the Morfteast 14 of fractional Section 7 Township 41 North, Renge ©. Sast of the Thirg
Principat Meritian, accndng to the Plat thereof recorged November 2%, 2003 2s document 0332534080, n
Cook County. Hiinots, which: sitvey is gttached as Exhibi "B" 1o the Declaration of Condeminium recorged as
docurnent 0423838084 wgafer with s undivided percentage interest ¢ the common glamems appurtenant
10 said unit as set forih i said Deslaration, as amended from time so tme in Cook County, Bimos,

PIN' 06-D5-200-075-1104

FOR INFORMATION PURPQSES ONLY

THE SUBJECT LAND IS COMMONLY KROWN A
1276 Bradiey Cicle 7

Elgin, 1L 8012¢

ALTACorreymmen,

Sxhignd & (20BN T PRD2DIE0SNND B
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of June, 20153

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust:or Security Deed (the "Security Instrument”) of the same date given by the
undersigned. {the "Borrower") to secure Borrower's Note (o BMC Harris Bank N.A., &
National 2ssociatieon

{the
"Lender") of ¢ tame date and covering the Property described in the Securily Instrument
and located at:

1276 Bradley Cir, Elgin, IL 60120
[Property Address]
The Property includes a unit in, tsgether with an undivided interest in the common elements
of. a condominium project knowx as.
Prirceton West Condos
[Name of ‘Condominium Project]

{the "Condominium Project”). If the awrers association or other entity which acts for the
Condominium Project {the "Owners Association"} holds title to property for the benefit or use
of its members or shareholders. the Property alsseincludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¢ Torrower's interest.

CONDOMINIUM COVENANTS. In addition to the zovenants and agreements made in the
Security instrument, Borrower and Lender further covenan:-and agree as follows:

A. Condomimium Obligations. Borrower shall perform ali/of Dorrower's obligations under
the Condominium Project’s Constituent Documents. The " Constituent Documents® are the: (i)
Declaration or any other document which creates the Condominiuic Project; (it} by-laws; {iii)
code of regulations; and {iv) other equivalent documents. Borrow ershall promptiy pay, when
due. ali dues and assessments imposed pursuant tc the Constituent Dotumeants.

B. Property Insurance. Sc fong as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "bianket" policy on the Condominium Froject which
is satisfactory to Lender and which provides insurance coverage in the amounis./including
deductible levels), for the periods, and against ioss by fire, hazards included witkir the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes. and
fioods, from which Lender reguires insurance, then: (i} Lender waives the provision in

8502010802

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

Wolters Kiuw er Financial Services
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Associatior policy.

Wha'Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower-shali give Lender prompt notice of any lapse in required property insurance
coverage providGd by the master or blanket policy.

In the eveni i, a distribution of property insurance proceeds in lieu of restoration or
repair following a-loss to the Property. whether to the unit or to common elements. any
proceeds payable to Eorower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess. if
any, paid o Borrower.

C. Public Liability insuraice. -Corrower shall take such actions as may be reasonable to
insure that the Owners Associaiion maintains a public liability insurance policy acceptabie in
form. amount. and extent of coverage ‘o Lender.

D. Condemnation. The proceed< of “any award or claim for damages. direct or
consequential, payabie to Borrower in coir éction with any condemnation or other taking of all
or any part of the Property. whether of the unit or of the common elements. or for any
conveyance in lieu of condemnation, are herety assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumis/ secured by the Security Instrument as
provided in Section 11,

E Lenders Prior Consent. Borrower shall not, exczp! after notice to Lender and with
Lender's prior written consent, either partition or subdivid=-ite Property or consent to: (i) the
abandonment or termination of the Condominium Project/ eycept for abandonment or
termination required by law in the case of substantial destructicn oy fire or other casuatty or
in the case of a taking by condemnation or eminent domain: (i} any amendment tc any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of seli-management of the
Owners Association; or (iv) any action which would have the effect of readering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrarn-F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrow prand
Lender agree to other terms of payment. these amounts shall bear interest from the acte of
disbursement at the Note rate and shall be payabie, with interest. upon notice from Lender to
Borrower requesting payment.

8502010802
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
VMP -8R (0810} Page 2 of 3 tnitials: @
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BY SIGNING BELOW, Borrower accepis and agrees t0 the terms and covenants contained

in this Condominium Rider.

/{(‘/‘44?? O [lon

Kenneth = Krause

(Seal)
-Borower

e {Seal)
-Barrower

e e A 221
-Borrower

. [ SeA)
-Borrower

Sheila A Krause

(Seal)
-Borrow er

- {Seal)
-Borrower

(Seal)
-Borrower

Y ¢ o S {Seal)
-Borrower

B502Q10802

MULTISTATE CONDOMINIUM RIDER - Single Famity - Fannie Mae/Fredslie Mac UNIFORM

INSTRUMENT
VMP -8R (0810)

Form 3140 1/01
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ISSUED BY
CARLOS A. DE LEON

960 Rand Road. Ste. 219, Des Piaines, |L 60016
Phone: (847)759-0088 - Fax: (847)759-0082
AS ISSUING AGENT FOR

FIDELITY NATIONAL TITLE INSURANCE COMPANY

Commiiment Number: 2015050021

EXHIBIT A
PROPERTY DESCRIPTION

The land referrec 1o in this Commitment is described as follows:

Unit 6-5-1276C 1n-rinceton West Condominiums, as defineated on a survey of the following described real
estate: Certain |0t = Princeton West Phase 1 and 2. being a subdivision of part of the East 1/2 of fractiona!
Section 6 and the Noripeast 1/4 of fractional Section 7, Township 41 North, Range 9, East of the Third
Principal Meridian, according i the Plat thereof recorded November 21, 2003 as document 0332534090, in
Cook County, lllinats, which‘survey is attached as Exhibit "B" to the Declaration of Condominium recorded as
document 0423939094, togetiier with its undivided percentage interest in the common elements appurtenant
to said unit as set forth in said Ueclaration. as amended from time to time, in Cook County, lllinois.

PIN: 06-06-200-078-1104

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND 1S COMMONLY KNOWN S
1276 Bradley Circle

Elgin. IL 60120

ATACommiment
Exnibit A (2015050021 PFD/ 2015050021441



