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FIRST MODIFICATION TO MORTGAGES AND ASSIGNMENT OF RENTS

This #GREEMENT (this “Agreement”), dated as of December 12, 2012 is made by and
between CHICAGO-TITLE LAND TRUST COMPANY, not personally, but as trustee under
Trust Agreement datzd March 11, 2004 and known as TRUST NO. 1112991 with an address of
171North Clark Strect, Chicago, [Hinois 60601 (the “Grantor™), and URBAN PARTNERSHIP
BANK (as successor in intzrst to the Federal Deposit Insurance Corporation as receiver of

ShoreBank), an Illinois chartered bank, its successors and assigns (the “Lender™), having an
address of at 7936 South Cottage.Grove, Chicago, lllinois 60619,

A.  Grantor executed and~7elivered to Lender the following mortgages and
assignments of rents:

1. Mortgage dated March 14,2004, and recorded March 30, 2004 as
Document No. 0409004165 in the Office-of‘the Recorder of Deeds of Cook
County, Iilinois (the “Recorder’s Office”) and snzumbering property located at
10401-03 South Ewing, Chicago, [llinois and as‘riore specifically on Exhibit A
attached hereto (“Mortgage 17), which mortgage secures. among other things,
that certain Promissory Note dated March 11, 2004 e original principal

amount of $320,000.00 signed by Grantor and the beneficiarics of the Grantor in
favor of the Lender ("Note 17);
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2. Assignment of Rents dated March 11, 2004, and recoried on
March 30, 2004 as Document No. 0409004166, in the Recorder’s Utfice and
encumbering property located at 10401-03 South Ewing, Chicago, llinois, 2ii as
more specifically described on Exhibit A attached hereto (“Assignment 177,
which assignment of rents secures Note 1;
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3. Mortgage dated June 23, 2006, and recorded September 29, 2006
as Document No. 0627241142 in the Recorder’s Office and encumbering property
located at 10401 South Ewing, Chicago, Illinois and as more specifically on
Exhibit A attached hereto (“Mortgage 2”), which mortgage secures, among other
things, that certain Promissory Note dated June 23, 2006 in the original principal

amount of $100,000 signed by the Grantor and the beneficiaries of the Grantor in
favor of the Lender (“Note 27);
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4. Assignment of Rents dated June 23. 2006, and recorded on September 29, 2006 as
Document No. 0627241201, in the Recorder’s Office and encumbering property located
at 10401 South Ewing. Chicago, Illinois, and as more specifically described on Exhibit A
attached herety (~ Assignment 2”). which assignment of rents secures the Note 2.

5. Mortgage dated April 17, 2009. and recorded June 22, 2009 as Document No.
0917308027 in the Recorder's Office and encumbering property located at 10401 South
Ewing. Chicago, Hlinois and as more specifically on Exhibit A attached hereto
“*Mortgage 3™). which mortgage secures, among other things. that certain Promissory
Note dated April 17, 2009 in the original principal amount of $50.000 signed by the
Grentor and the beneficiaries of the Grantor in favor of the Lender (*Note 37): and

6. Assignment of Rents dated April 17, 2009, and recorded on June 23. 2009 as
Document N $917408245. in the Recorder’s Office and encumbering property located
at 10401 Soust Ewing, Chicago, 1ltinois, and as more specifically described on Exhibit A
attached hereto ("Aseigzament 37). which assignment of rents secures the Note 3;

(the aforesaid Mortgage 1..Maortgage 2 and Mortgage 3 are collectively referred to
herein as the “Mortgage e, aforesaid Assignment 1. Assignment 2 and
Assignment 3 are collectively refirrad to herein as the “Assignment™ and Notel.
Note 2 and Note 3 are collectively referied to herein as the “Note™).

B. The parties are concurrently heiewith entering into a Loan Restructuring
Agreement dated as of even date herewith for the parzise of, among other things, (i) modifying
the maturity date, interest rate and payments under the Note secured by the Mortgage and the
Assignment and (if) restructuring the indebtedness evidenced by the Note;

L. The parties desire hereby to amend the Mortgage ind the Assignment as more
specificaliy set forth herein:

NOW. THEREFORE. in consideration of the foregoing. the paries hereby agree as
follows:

L. Indebtedness Secured. The definition of “Note”™ in the Mortgaps and the
Assignment is hereby amended in its entirety to provide as follows:

Note. The word “Note” means, collectively.(i) the Modification Note (A
Notej of even date herewith in the amount of $157,500 (“Ewing A™); and(ii} the
Modification Note (B Note) of even date herewith in the amount of $206,349.87
{together with a PayofT Addendum to Modification Note (B Note} in the amount of
$45,482.27) (“Ewing B”;, together with Ewing A are collectively referred to
herein as, the “Modification Notes'). The maturity date of the aforesaid
Modification Notes is December 1, 2014,
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2. Continuing Effect. All the terms of the Morigage and Assignment are hereby
incorporated by reference herein, and except as hereby modified, the Mortgage and the
Assignment shall remain in full force and effect in all respects. Grantor hereby reaffirms,
assumes and binds itself to all of the obligations, duties, rights, covenants, terms and conditions
that are contained in the Mortgage and the Assignment.

3, Counterparts. This Agreement may be executed in any number of counterparts,
all of which shall constitute one in the same agreement.

. Governing Law. This Agreement shall be governed by and construed in
accordance with the internal laws of the State of Michigan.

5. Continuing Force and Effect. Except as specifically modified or amended by the
terms of this Agtegipent, all other terms and provisions of the Mortgage and the Assignment are
incorporated by refersnce herein, and in al} respects, shall continue in full force and effect. The
Borrower does herelsy reaffirm, assume and agree to all of the obligations, duties, rights,
covenants, terms and conditiens contained in the Mortgage, the Assignment and the Loan
Documents (as defined in the Lopsi Restructuring Agreement).

6. Exculpation. _This ‘Azreement is executed by Grantor, not personally, but as
trustee as aforesaid in the exercise of the zower and authority conferred upon and vested in each
as such trustee (and Grantor hereby warraits that it possesses full power and authority to execute
this Agreement), and it is expressly understood and agreed that nothing herein shall be construed
as creating any liability on the Grantor persona.lv hereunder, or to perform any covenant cither
express or implied herein, all such liability, of any, béing expressly waived by the Lender and by
every person now or hereafter claiming any right or séodrity hereunder, and that so far as the
Grantor and its successors are concerned, the legal holder & tiolders of the Note and the owner or
owners of the indebtedness accruing under this Agreement sha’l look solely to the premises
secured by Mortgagel and Mortgage 2 for the payment thereot, 'v-the enforcement of the liens
created thereby, in the manner herein and in this Agreement providsd-er by action to enforce the
personal lizbility of any other maker of this Agreement, any guaranCr oi other obligor of the
indebtedness secured hereby.

(Signature Page To Follow)
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IN WITNESS WHERFEOF. the parties have executed and delivered this Agreement the

day and year first above written.

URBAN PARTNERSHIP BANK (as successor
in interest to the Federal Deposit Insurance
Corporation as receiver of ShoreBank)

By: o
Printed Namg: #thz.p A R S &
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STATE OF ILLINOIS )
) SS

COUNTY OF OOWC )

The undersigned, a Notary Public in and for the said County, in the State aforesaid,
DOES HEREBY CERTIFY that KAREN MICHEL , not personally, but as
trustee Chicago Title Land Trust Company, , under trust agreement dated March 11, 2004 and
known as teust number 1112991, who is personally known to me t© be the same person whose
name i< stbscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that he/she signed and delivered the said instrument as his/her own free and
voluntary at 2nd as the free and voluntary act of said corporation, as trustee as aforesaid, for the

uses and purpCses therein set forth,
vl 20/ %

GIVEN under'my hand and notarial seal this } (5' day of /ﬂ("\ , 2642

e

"OFFCIL SEAL"

’ NATALIE
! NOTARY PUBLIC, FOSTER

PN
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STATE OF ILLINOIS ;
- )88
COUNTY OF (ZeA- )

The undersigned. a Notary Public in and for the said County, in the State atoresaid.
DOES ~ HEREBY  CERTIFY  that Eduppd fansseK . the
Chef ffcaliors &g of URBAN PARTNERSHIP BANK (as successor in interest to the
Fedgral'i)fiposit Insurance Corporation as receiver of ShoreBank), an [llinois chartered bank,
who is persorally known 10 me to be the same person whose name is subscribed to the foregoing
instrument, 2ppeared before me this day in person and acknowledged that he/she signed and
delivered the sald fnstrument as histher own free and voluntary act and as the free and voluntary
act of said bank, for tlie;uses and purposes therein set forth.

GIVEN under my handand notarial seal this _____{_‘_/{iday Of‘-ﬁ’f’ff;'LVﬁw. 2013
"OFFICIAL SEA 4 R
&? smtm b oo ,/(,/L»/u--«,ﬁg /2&;;"‘*\ —
Mymmwmmu ! Notary Public
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EXHIBIT A
LEGAL DESCRIPFION

LOTS 47 AND 48 IN BLOCK 27 IN IRONWORKER™S ADDITION TO SOUTH CHICAGO, BEING A
SUBDIVISION OF THE SOUTH FRACTIONAL % OF FRACTIONAL SECTION 8, TOWNSHIP 37 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CooK COUNTY, ILLINOIS.

PIN(S):
26-08-322-048

ADDRESS: 10401-03 SOUTH EWING, CHICAGO, [LLINOIS
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