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MORTGAGE

Loan # 66134842
DEFINITIONS

Words used in multiple sections of this documeit aie defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules regarainig iive usage of words used in this document are also
provided in Section 15.

{A)  “Security Instrument” means this document, whicp/is dated July 06, 2015, together with all
Riders to this document,

()  “Borrower” is Paul Phillip Redmann and Maria Diaz Redmann, husband and wife, as
tenants by the entirety. Borrower is the mortgagor under this Secuiily instrument.

(€) “Lender” is Baxter Credit Union. Lender is a Credit Union Orgenized and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 340 N Milwaukee A2, Vernon Hills, IL 60061.
Lender is the mortgagee under this Security Instrument.

(D) “Credit Agroement™ means the Home Equity Line of Credit Agreemen: and Disclosure signed
by Borrower and dated July 06, 2015 which Credit Agreement establishes a revolvin lin:2 of credit, which
obligates Lender to make advances to Borrower so long as Borrower complies with all«nh= terms of the
Credit Agreement. Such advances may be made, repaid and remade from time to time. suhject to the
limitation that the total outstanding balance owing at any one time (excluding any current umeid interest
finance charges but including other fees and charges assessed pursuant to the Credit Agreement) shall
not exceed $23,000.00. Borrower has promised to pay this debt in monthly Periodic Payments and to pay
the debt in full not later than July 31, 2025.

{E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
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any other fees or charges however denominated due under the Credit Agreement, and all sums due
under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [] Condominium Rider {] Second Home Rider
[ ] Balloon Rider [X] Planned Unit Development Rider [ ] Other(s) [specify]
[ 1 1-4 Family Rider {] Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) of the jurisdiction in which the
Property is \acz ted, as well as all applicable final, non-appealable judicial opinions.

() “Comriiunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charge’, that are imposed on Borrower or the Property by a condominium association,
homeowners asseiaton or similar organization.

) “Elegtronic “wids Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar uaper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magiietic tape o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such ter includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers niated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Egcrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” mours any compensation, settlement, award of damages, or
proceeds paid by any third party (other than-irsurance proceeds paid under the coverages described in
Section 5) for; (i) damage to, or destruction of, the Praperty, (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of cordemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M)  “Periodic Payment” means the minimum peridic payment due under the terms of the Credit
Agreement.

(N)  “RESPA” means the Real Estate Settlement Proceclurrs Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, 'as thev might be amended from time to
time, or any additional or successor legislation or regulation that (loverns the same subject matter. As
used in this Security Instrument, "“RESPA" refers to all requirements ard rastrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does nat oualify as a “federally related
mortgage loan” under RESPA.

(0) “Successor in Intorest of Borrower” means any party that has takzn title to the Property,
whether or not that party has assumed Borrower's obligations under the Creadit Agraement andfor this
Security Instrument.

(P “Mortgage Servicer” means the last person to whom the Borrower has been nsiucted by the
holder of the Credit Agreement to send payments for the debt secured by this Security nstrument.

Lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender. (i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtedness is currently secured by this Security Instrument; and (i) the performance of
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Bomower's covenants and agreements under this Security Instrument and the Credit Agreement. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns the following described property located in the COUNTY of COOK:

See legal description attached

vAvhich curently has the address of 2816 Farmington Road Northbrook, lllinois 60062 (*Property
ddress”):

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds. 12placements and additions shall also be covered by this Security Instrument. Al of the
foregoing is refsired to in this Security instrument as the “Property.” For purposes of the foregoing grant
of a security in‘erest in fixtures, Borrower is the “debtor” and Lender is the “secured party” (as those
terms are defined in the Uniform Commercial Code). This Security Instrument shall also function as a
ginancing statement’ Slad as a “fixture filing” (as those terms are defined in the Uniform Commercial

ode).

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grani-<n4 convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrowe: warrants and will defend generally the title to the Property against
all claims and demands, subject to ary en~umbrances of record.

Borrower and Lender covenant anc. agree as follows:

1. Payment of Principal, Interest, “repayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest or, the debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any prepavinent charges and Jate charges due under the
Credit Agreement. Payments due under the Credit Agiezivent and this Security Instrument shall be
made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Credit Agreement or this Security Instrument is returned 1o Lender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agreement and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash,{b}noney order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such cligtk.is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or eatits: or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Credit
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 14. Lender may return any payment or partial payment if the-pa;ment or partial
payments are insufficient to bring the Loan current. Lender may accept any payment or-pzitial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice '0 is rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or retumn them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Credit Agreement immediately
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prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Credit Agreement and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority.
(a) late charges and other fees and charges; (b) accrued finance charges; (c) principal.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of ne or more Periadic Payments, such excess may be applied to any late charges due.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Cred:{ £greement shall not extend or postpone the due date, or change the amount of the
Periodic Paymenis:

3 Funcs for Escrow ltems. Unless otherwise provided in a separate agreement,
Borrower will not be resuired to pay to Lender funds for: (a) taxes and assessments and other items
which can attain priority Ovar-this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground.zants on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Sectioni £, and Community Association Dues, Fees, and Assessments, if any
("Escrow Items"). Borrower's obligatiriiio make payments for such Escrow Items and to provide receipts
shall for all purposes be deemed to Le a rovenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement’ i< used in Section 9. If Borrower fails to pay any Escrow Item,
Lender may exercise its rights under Seticnd and pay such amount and Bomower shall then be
obligated under Section 9 to repay to Lender any such amount.

4. Liens. Borrower shall pay all iaxes, assessments, charges, fines and impositions
attributable to the Property which can attain priority-ovan this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borroive: shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which attain:griority over this Security Instrument. If
Lender determines that any part of the Property is subject to a ficn vhich can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the tien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, flood, and any other hezards Lender may specify.
This insurance shall be maintained in the amounts (including deductible levels; and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Sair_wer subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised urreasonably.
Borrower will deliver to Lender upon Lender's request the policies or other proof of insurance. The
policies must name Lender as “Mortgagee” and “loss-payee” so that Lender will receive payinent on all
insurance claims, to the extent of Lender's interest under this Security Instrument, before Borrower does.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upon request,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and rengwal and

cancellation notices.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lenders benefit, at Lender's option and Borrowers expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security instrument. These amounts shall bear interest at the rate provided in
the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

In the event of loss or damage to the Property, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Lender may also
sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds in the
event of any loss or damage to the Property. If Lender receives payment of a claim, Lender will have the
right to choose to use the money either to repair the Property or to reduce the amount owing on the Credit
Agreement

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residerice within 80 days after the execution of this Security Instrument and shall continue to
occupy the Proper'y 2is Borrower's principal residence for at least one year after the date of occupancy,
unless Lender othervize agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances xist which are beyond Borrower's control.

7. Preservatiur, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or imzair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boncwe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deizriorating or decreasing in vaiue due fo its condition. If any
insurance or condemnation proceeds.are not sufficient to repair or restore the Property, Borrower is still
obligated to complete such repair or rette:ation. Borrower will permit Lender to inspect the Property at
any reasonable time.

8. Borrower's Loan Applicaticn. Bomower shall be in default if, during the Loan
application process, Borrower or any persons Cf ertities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materiaiy idlse, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with-inaterial information) in connection with the Loan.
Material representations include, but are not limited to, representations concerning Borrower's occupancy
of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Prosarty and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and zgrecments contained in this Security
Instrument, (b) there is a legal proceeding that might significantly aiisct Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceediny in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority cver this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandone: the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value: of ihe Property, and
securing andfor repairing the Property. Lender's actions can include, but are not limits< 12 13) paying any
sums secured by a lien which has priority over this Security Instrument; (b) appearirg.in_court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property andfor rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property irciudes, but
is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee titte shall not merge unless
Lender agrees to the merger in writing.

10.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security instrument. If
the Property is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied fo repair or restore the Property. If not, the Miscellaneous
Eroceeds shai be applied in the order provided for in Section 2 for payments accepted and applied by

ender.

1. sc rrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or mrdification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower ¢i-gny Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successor: in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withou: Fmitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrow:er or in amounts less than the amount then due, shall not be a waiver of
or preciude the exercise of any rign® or remedy.

12.  Joint and Several L aiility; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security ‘Ipstrument but does not execute the Credit Agreement (a
“co-signer’}: (a) is co-signing this Security ins‘n:inent only to mortgage, grant and convey the co-signer's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accuimricdations with regard to the terms of this Security
Instrument or the Credit Agreement without the co-sigincr's consent.

Subject to the provisions of Section 17, any Sucesssor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writiiic, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrumri. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument un'ess Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument ehall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for seivices performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the: Proverty and rights under
this Security Instrument, including, but not limited to, court costs, atfomeys’ le2s, filing fees, property
inspection and valuation fees, and any other amounts allowed under Applicable Lew. In regard to any
other fees, the absence of express authority in this Security Instrument to charge 2 snecific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender:nzy not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Borrower and Lender understand and believe that the Loan complies with llinois usury laws;
however, if any interest or other fees or charges in connection with the Loan are ever determined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: (a) the amount of
the interest or cther fees or sums payable hereunder shall be reduced to the maximum amount permitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the maximum
amount will be credited against the principal portion of the outstanding balance of the Loan. If the
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principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund to the outstanding
balance, the refund will be treated as a partial prepayment.

14. Notices. All notices given by Borrower, Lender, or Mortgage Servicer in connection with
this Security Instrument must be in writing. Any notice fo Borrower in connection with this Security
Instrument shall be deemed te have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a orocedure for reporting Borrower's change of address, then Borrower shall only report a
change of addrzss through that specified procedure. There may be only one designated notice address
under this Secviity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it postage piepaid to Lender's address stated herein unless Lender has designated another
address by notice t¢ &orrower.  Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also ranuired under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement unde:this Security Instrument.

185. Governing Law; Saverability; Rules of Construction. This Security Instrument shall
be governed by federal law and the l=w of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securitv_Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might ‘explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not ba curstrued as a prohibition against agreement by contract. In
the event that any provision or clause of this Siecurity Instrument or the Credit Agreement conflicts with
Applicable Law, such conflict shall not affect othr provisions of this Security instrument or the Credit
Agreement which can be given effect without the curfliciing provision,

As used in this Security Instrument: (a) woraz-0f the masculine gender shall mean and include
corresponding neuter words or words of the feminine geiidsr; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word ‘may” gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one couy of the Credit Agreement and of this
Security Instrument.

17.  Transfer of the Property or a Beneficial Interest in Eorrower. As used in this Section
17, “Interest in the Property” means any legal or beneficial interest in the T“roperty, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transiciied ior if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) withou( lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prtivited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. {f Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
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Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) the expiration of Borrower's reinstatement right, if any, provided under
Applicable Law; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Credit Agreement as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights unde- this Security tnstrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, snz! continue unchanged. Lender may require that Borrower pay such reinstatement sums
and expenses i1 cne or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check.‘0znk check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentaiity or entity; or
(d) Electronic Funds Trzasf2r. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall rernain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the caze of acceleration under Section 17.

19. Sale of Credit 2grcement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreement or a partial interest /i the Credit Agreement (together with this Security Instrument) can
be sold one or more times without piior notice to Borrower. A sale might result in a change in the entity
(known as the “Loan Servicer”) that collicts Periodic Payments due under the Credit Agreement and this
Security Instrument and performs other mcrtoage loan servicing obligations under the Credit Agreement,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Credit Agreement. f there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will t2ts the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Credit Agreemzit iz sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Credit’ Agreement, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Credit Agreement purchaser unless ctherwise provided by the Credit
Agreement purchaser.

Neither Borrower nor Lender may commence, join, or be joined ic.2ny judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any prevision of, or any duty owed
by reason of, this Security Instrument (other than any failure by Borrower to m.aie any payment as and
when due under the Credit Agreement), until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 14) of such alleged brean and afforded
the other party hereto a reasonable period after the giving of such notice to take cormachve action. If
Applicable Law provides a time period which must elapse before certain action can be ta'er., that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of accelaraiion and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shall not do, nor
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allow anyone else to do, anything affecting the Property that is in violation of any federal or state law that
relates to health, safety, or environmental protection (“Environmental Law”). The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of
hazardous substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as foxic or hazardous substances by Environmentai Law and the following substances: gasoline,
kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials.
21. Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following F.oirower’s breach of any covenant or agreement in this Security Instrument (but not
prior to accelzration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) ‘he default; {b) the action required to cure the default; (c) a date, not less than 30
days from the d7¢e the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cur¢ *1e default on or before the date specified in the notice may result in
acceleration of the swins zecured by this Security Instrument, foreclosure by judiclal proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to ssvert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower ‘0 acceleration and foreclosure. If the default is not cured on or
before the date specified in the noice; Lender at its option may require immediate payment in full
of all sums secured by this Securiiy ‘nstrument without further demand and may foreclose this
Security Instrument by judicial procseding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provif~d in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evi<ance.

23. Release. The Secured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zero balance, it is the itention of Borrower and Lender that this Security
Instrument secure the balance outstanding under the Cradii Agreement from time to time from zero up to
the Credit Limit and any intermediate balance, and this Secwrity Instrument will remain in effect until
released. Upon termination of the line of credit and full paymaznt of all sums secured by this Security
Instrument, Lender shall release this Security Instrument.

24, Waiver of Homestead. In accordance with lllinos law; the Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Eorower provides Lender with
evidence of the insurance coverage required by Borrower's agreemen! wit!i Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Berrower's collateral. This
insurance may, but need not, protect Borrower's interests, The coverage that Lende: purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower ir. cornzction with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtained insurance as required by Borrower's and Lendei s ajreement.
If Lender purchases insurance for the collateral, Borrower will be responsible for the coss of that
insurance, including interest and any other charges Lender may impose in connection with the placement
of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrses to the lerms and covenants contained in
this Security Instrument and in any Rider executed by Bormower and recorded with it.

UMVW“‘) e 7 }n//éﬁ;@/ L —(seal)

Borrower - MaNaDiaz-Redmann BomoweF - Paul Phiflip Redmann

(Space Below This Line for Acnowladgment]

Stala of lllinois
Gounty /})C‘) k

-~
Th foregoing instrument was acknowledged before me on ‘7 3 b’/ S

o Mena Diaz Pedipoar avd il ﬂu‘(fr;tf Redmasin

Vi Glinde
(Sikhdture of pdreon taking acknm?’d?ﬂ?nt)
{ 1

My Commissior] 2x.ira3 on
—

Origination Company: Baxtr. Credit Union
NMLSR ID: 476905

Originator; Adam Meyer
NMLSR ID: 489454
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LEGAL DESCRIPTION

Order No.: 15010243VH

For APN/Parcel ID(s): 04-20-208-011-0000

Parcel 1:

Lot 105 in Windham Manor, being a subdivsion of part of the south 1/2 of the southeast quarter of the
southeast quarter of section 17 and part of the north 1/2 of the northeast quarter of section 20 , being in
township 42 no:th, range 12, East of the Third Principal Meridian according to the plat thereof recorded
recorded August 8, 1973 as document no. 22431045 and surveyor's certificate of correction thereto
recorded Noverabrr.8, 1973 as Document Number 22537018, in Cook County, lllinois

also

easement for ingress and ejiess as per plat of subdivision recorded as Document Number 22537016
Parcel Z:

Easements appurentant to and for the brnefit of parcel 1 created by deed from Kennedy Brothers, Inc., to

Albert J. Zuska and Lynne M. Zuska, his wi’e, recorded October 3, 1974 as Document Number 22866462
for the purposes of passage use and enjoyme:it, ingress and egress, all in Cook County, lllinois



1519408327 Page: 13 of 15

UNOFFICIAL COPY

Loan # 66134842

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED ‘UNIT DEVELOPMENT RIDER is made this 6th day of July, 2015, and is
incorporated into and shali be de2med to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument’).of (ne same date, given by the undersigned (the “Borrower”) to secure
Borrower's Note to Baxter Credit Usion (the “Lender’) of the same date and covering the Property
described in the Security Instrument and located at: _

2816 Farming or. F.oad, Northbrook, IL 60062
[Ficperty Address]

The Property includes, but is not limited to, a parcel-ofiand improved with a dwelling, together with other
such parcels and certain common areas and facilities, o described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFZCT THE PROPERTY (the “Declaration’). The
Property is a part of a planned unit development known as:

Windham Manor
[Name of Planned Unit Development]

{the “PUD"). The Property also includes Borrower's interest in the homeow.ne:s association or equivalent
entity owning or managing the common areas and facilities of the PUD {the "Qwners Association”) and the
uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD’s Constituent Documents. The “Constituent Documents” are the (i) Declaration; (il) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Assceision;
and (i) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master’ or “blanket’ policy insuring the Property which is
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satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and floods,
for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (i} Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the
loan.

Borowar shall give Lender prompt notice of any lapse in required property insurance
coverage proviec, by the master or blanket policy.

In the evernit of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to ‘e Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower ar: -ereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secried by the Security Instrument, whether or not then due, with the
excess, if any, paid fo Borrower.

C. Public Liability Insu:anze. Borrower shall take such actions as may be reasonable
to insure that the Owners Assotiation-maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The provesds of any award or claim for damages, direct or
consequential, payable to Borrower in conrection with any condemnation or other taking of all or
any part of the Property or the common areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and s*ai! be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Secuiify Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shali'nut, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to. (i) the
abandonment or termination of the PUD, except for abandzrinent or termination required by law
in the case of substantial destruction by fire or other casual'y o: in the case of a taking by
condemnation or eminent domain; (i) any amendment to any ninvision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (i) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any acfion
which would have the effect of rendering the public liability insurance coveraga maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmente whzn due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph ¥ £ become
additional debt of Borrower secured by the Security Instrument. Uniess Borrower arid. Lender
agree to other terms of payment, these amounts shall bear interest from the date of distursament
at the Note rate and shall be payable, with interest, upon notice from Lender to Bonower
requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

" o V7Y A

Borrower - Paul PhllW Redmann

Crigination Company: Baxter Sredit Union
NMLSR ID: 476905

Originator: Adam Meyer
NMLSR ID:; 489454

Nl L [UTLeDL
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