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AL [Space Above This Line For Recording Data)
Loan Not 04140208 Data ID: 354
Borrower: PAULGIARVEY PETERSON

Permanent Index Numlar: 05-34-302-013-0000

MORTGAGE MIN: 100342604150403081

DEFINITIONS

Words used in multiple sections of this Gucmant are defined below and other words ar¢ defined in
Sections 3, 11, 13, 18, 20 and 21. Certain niles regarding the usape of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, whick i dated June 1, 2015, together with ail Riders
to this document.

(B) “Borrower” is PAUL HARVEY PETERSON AND CHRISTINE PETERSON, HUSBAND AND
WIFE, AS TENANTS BY THE ENTIRETY. Borrower is the wdTtgagor under this Security
Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS js a separate corporation that
is acting solely as a nominee for Lender and Lender's successors and assigns. PLEDS is the mortgagee
under this Security Instrament. MERS is organized and existing under the laws of Dslaware, and has
an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (828, 679-MERS.

(D) “Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITED LIABILITY CORPUFATION
organized and existing under the laws of the State of ILLINOIS. Lender's address is = /*9 W.
TALCOTT AVE, CHICAGO, IL 6063].

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01  (Page 7 of 16 Pages)




1519547122 Page: 3 of 22

UNOFFICIAL COPY

Loan No: 0415040308 Data ID: 354

(E) “Note” means the promissory note signed by Borrower and dated june 1, 2013. The Note siales
that Borrower owes Lender NINE HUNDRED SIXTEEN THOUSAND and NO/L00-----Dollars
(U.S. $ 916,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than June 1, 2045,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus imerest, any prepayment charges and late
chargzs Jue under the Note, and ail sums due under this Security Instrument, plus interest.

(H} “Rider<" means all Riders 10 this Security Instrument that are executed by Borrower. The
following Ricers are 1o be executed by Borrower [check box as applicable):

Adjustable Fate Rider O Condominium Rider O Second Home Rider
O Balivon Rider [} Planned Unit Development Rider
O 1-4 Family Rider [1 Biweekly Payment Rider

(1 Other(s) [specityl

{I) “Applicable Law” meai.c.al¥ controlling applicable federal, state and local staiutes, regulations,
ordinances and administrative rules-and orders (that have the effeci of law) as well as all applicable
final, non-appealable judicial opirions.

(J) “Commuonity Association Dues, Fevs, 252 Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or tns Property by a condominfum association, homeowners
association or similar organization.

{K) “Electronic Funds Transfer” means any tratsfer of funds, other than a transaction originated ty
check, draft, or similar paper instrument, which is mita‘ed through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, Listruct, or authorize a financial institution to
debit or credit an account, Such term includes, but is notdiiiad to, point-of-sale transfers, automated
telier machine transactions, transfers initiated by telephone, wize sansiers, and anmomated clearin ghouse
transfers.

(L) “Escrow Items” means those items that are described in Sectior’ 3,

(M) “Miscellaneous Proceeds” means any compensation, settlement, award 5¢ ramages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciited in Section 5} for:
(i) damage t0, or destruction of, the Property; (ii) condemnation or other takiis; uf all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentatioas ¢i, or omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of /6= default
on, the Loan,

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest undzr
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 2 of 16 Pages)
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(P) “RESPA” means the Reai Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and jis
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time (0
lime, or any additional or successor Jegislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to ali requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFZR OF RIGHTS IN THE PROPERTY

This Secu'itv Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificz{iors of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Insiiinent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey t0 MERS f:0icly as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns 01 MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 216 WOOD COURT,
[Slleet} {13 Iny
[\&Iy{,METTE ILLINOIS [@%del {“Ploperty Address”):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referrea o iz this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds onty iejat
title 10 the interests granted by Borrower in this Secarity Instrument, but, if necessary to comply with
law or custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the right: o
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property, and to take any action required of Lender including, but not limited to, releasing and
canceling this Sceurity Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Pags 3 of 16 Pages}
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenamts with limited variations by jurisdiction 10 constitute a uniform security instrument covering
real property.

I'NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
i/ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrowershall pay when due the principal of, and interest on, the debt evidenced by the Note and any
})repaymc'.l charges and late charges due under the Note. Borrower shall also pay funds for Escrow
lems purScap?io Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. curreney. However, if any check or other instrumem received by Lender as payment under the
Note or this Secuiity Instrument is returned to Lender unpaid, Lender may require that any or alf
subsequent paymen:s dus under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
lreasurer’s check or ‘cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal zgency, instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are decmed rercived by Lender when received at the location designated in the Note
or ai such other location as may b2 designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any pavment or partial payment if the payment or partial payments
are insufficient to bring the Loan current. Lender may accepl any payment or partial payment
insufficient to bring the Loan current, witiiovt waiver of any rights hereunder or prejudice to its rights
1o refuse such payment or partial payments ‘o the future, but Lender is not ob igated to apply such
payments at the time such payments are accepted. If each Periodic Payment i applied as of its
scheduled due date, then Lender need not pay iaterest on unapplied funds, Lender may hold such
unapplied funds until Borrower makes payment 1o bring the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall ei_he’ 2pply such funds or return them tc Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim whica 150 Tower might have now or in the future
against Lender shall zelieve Borrower from making paymenis ave under the Note and this Security
Instrument or performing the covenants and agreements secwed by this Security Instrument,

2. Application of Payments or Proceeds, Except as otiierwise oscribed in this Section 2, all
paymenis accepted and aﬁ)lied by Lender shall be applied in ‘he iollowing order of priority:
(a) interest due under the Note; (b) principal due under the Note; (cy araeunts due under Section 3.
Such payments shall be applied o each Periodic Payment in the order in wkich it became due, Any
remaining amounts shail be applied first to fate charges, second 1o a% other‘amounts due under this
Security instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Paymeni which includes
a sufficient amount to pay any late charge due, the payment may be applied to the dz.ingrent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymert
reccived from Borrower to the repayment of the Periodic Payments if, and to the exturt b3l each
Faymem can be paid in full. To the extent that any excess exists after the dyment is appies in the
ull payment of one or more Periodic Payments, such excess may be applied to any late chargésdne.
Voluntary prepayments shall be applied first to any prepayment charges and then as described (o 4o
Note,

Any a[l\{)plication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINOIS - Single Famlly - Fannls Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 101 (Page 4 of 16 Pages)
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3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum’(the "Funds") to provide for payment of amounis
due for: (a) taxes and assessments and other jtems which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢} premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These
items are called "Escrow Ilems." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lenues ol notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Yieins unless Lender waives Borrower’s obligation 10 gay the Funds for any or all Escrow Ttems.
Lender may rvaive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items a1 any
tume. Any svon vaiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where pavable, the amounis due for any Escrow Items for which payment of Funds has been
waived by Lender a7, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time perid as Lender may require. Borrower's obligation to make such payments and to

Tovide receipts shali far-all purposes be deemed to be a covenant and agreement contained in this

curity Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow ltems dizectly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exerrise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Seciion ¥ to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Itens 22-any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pav-to Lender all Funds, and in such amounis, that are then
required under this Section 3.

Lender may, at any time, collect and i Funds in an amount (a} sufficient to permit Lender
to apply the Funds at the time specified under RE5PA, and (b) not to exceed the maximum amount *
a lender can require under RESPA. Lender shll esimate the amount of Funds due on the basis of
current data and reasonable estimates of expendicures of future Escrow Mems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose d<posits are insured by a federal apency,
instrumentality, or entity (including Lender, if Lender is an i%stution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the «wuds to pay the Escrow Items no later
than the time specified under RESPA. Lender shail not charg= orrower for holding and applying the
Funds, annvally analyzing the escrow account, or verifying the Eicrov: Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lendes riake such 2 charge. Unless
an agreement is made in writing or Applicable Law requires interest t0'os uid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds.~ Borrower and Lender
<an agree in writing, however, that interest shall be paid on the Funds. Lender -ha]) give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrowet for the excess funds in accordance with RESPA. If there is & shortage of wunis held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, an< Porrower
shall pay to Lender the amount necessary to make up the shortage in accordance with REF¢A, bat in
RO more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defities =ader
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lencer the
amount necessary o make up the deficiency in accordance with RESPA, but in no more tharg 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptly
refund to Borrower any Funds held by Lender.

ILLINOIS . single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 5 of 16 Pages)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can autain priority over this Securiiy Instrument, leasehold payments
or ground renis on the Property, if any, and Community Asscciation Dues, Fees, and Assessments, if
any. To 1h§ extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has grion‘ly over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the o ligation secured by the lien in a manner
acceptable 1o Lender, but only 50 long as Borrower is performing such agreement; {b) contests the Hen
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinicir.operate 0 prevent the enforcement of the lien while those proceedings are pending, but only
unul imea proceedings are concluded; or () secures from the holder of the lien an agreement
satisfactoiy 10 Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the. Pioperty is subject to a lien which can artain priority over this Security Instrument, Lender
may give bur:over a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrowsi siiall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may ieg=u= Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used bv.Lender in connéction with this Loan.

5. Property Insurance - Borrower shall keep the improvements now existing or hereafter erected
on the Progerty insured agcins. Y438 by fire, hazards included within the term "extended coverage,” and
any other hazards including, hat o fimited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be' mantained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant 1o Lhe preceding sentences can change
during the term of the Loan. Thelinturance carrier providing the insurance shall be chosen by
Borrower subject 1o Lender's right (o disipprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrovier-to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, cersification and tracking services; or (b) a one-time
charge for flood zore determination and certi'ication services and subsequent chatges each time
remappings or similar changes occur which reasonabt+inight affect such determination or certification,
Borrower shall also be responsible for the payment of sy fees imposed by the Federal Emergency
Management Agency in connection with the review of anyteod zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages desciibed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender i uider no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage sialicover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the conteats of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage 5o obtained up’sht significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbuiser: by Lender under this
Scction 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and sty ve payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall| be ruhject to
Lender’s right o disapprove such policies, shall include a standard mortgage clause, and shall-1ame
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right 10.a10!d the
policies and renewal certificates. If Lender rcc}uires, Borrower shall promptly give 1o Leider all
receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance cowizge.
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy sLali
include a standard mortgage clause and shall name Lender as maorigagee and/or as an additional loss

payee.

ILLINOIS . single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01  (Page 6 of 16 Pagss)
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In the event of loss, Borrower shall give prompt notice t¢ the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property (o ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
compieted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. ves for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurzpze proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economially -feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sami secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrovier, /Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abancons the Property, Lender may file, negotiate and settle any available insurance
claim and related maiers. £ Borrower does not respond within 30 days 10 a notice from Lender that
the insurance carrier has ofiered *c settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when che notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Bortower hereby assigns to Lender (2) Borrower’s rights to any
insurance proceeds in an amount 2ot 13 exceed the amounts unpaid under the Note of this Security
Instrument, and (b) any other of Boirower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all ir'surarce policies covering the Property, insofar as such rights
are applicable o the coverage of the Property ~Lender may use the insurance proceeds either to repair
or restore the Progerty or to pay amounts unpaid-ander the Note ot this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, 'and use the Property as Borrower’s principal
residence within 60 days after the execution of this Secitv Instrument and shall continue to occupy
the Property as Borrower's principal residence for at leasi 0vié year after the date of occupancy, nnless
Lender otherwise agrees in writing, which consent shall pat se unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s Sortral.

7. Preservation, Maintenance and Protection of the Property; Fiaspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to det'riorate or commit wasie on the
Property. Whether or not Borrower i residing in the Property, Borrowe: shall maintain the Property
In order 10 prevent the Property from deteriorating or decreasin g in value du< 19 its condition. Unless
it js determined pursuant to Section 5 that Tepair or restoration is not econoriiciily feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or laruage. If insurance
or condemnation proceeds are paid in connection with damage to, or the takirg cf, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender-iias released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration 1 A single
payment or in a series of progress payments as the work is completed. If the lusrisvas or
condemnation proceeds are not sufficient to repair or resiore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. It s
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINQIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 7 of 18 Pages)
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan a plication
rocess, Borrower or any persons or entities acting at the direction of Borrower or with ]&rrower’s
owledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
represeniations include, but are not limited 1o, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instroment.
If (a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument,
{b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights vinder this Security Instrament (such as a proceeding in bankrupicy, probate, for condemnaticn
or foieitare, for enforcement of a lien which may auain priority over this Security Instrument or 10
enforce luws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or anropriale to protect Lender’s interest in the Property and righis
under this Sevuzity Instrument, including protecting and/or assessing the value of the Property, and
securing and/or.iepairing the Progeny. Lender’s actions can include, but are not limited to: (2) paying
any sums secured v 2 lien which has priority over this Security Instrument; (b) appearing in court; and
gc) paying reasonabie Lilorneys’ fees 10 proiect its interest in the Property and/or rights under this

ecurity lnstrument, {nc’uding its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not lizuted 10, entering the Property to make repairs, change locks, replace or board
up doors and windows, drair wa.ter. from pipes, eliminate building or other code violations or dangerous
cornditions, and have utilities t0rned on or off. Although Lender may take aclior under this Section 9,
Lender does not have 10 do so0 ard it not under any duly or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section S.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower
secured by this Security Instrument. Tices amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, wito such interest, upon notice from Lender 10 Borrower
requesting payment.

It this Security Instrument is on a leasehold “3o:Tower shall comply with all the provisions of the
leasc. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Morigane Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintai® the Mortgage Insurance in effect, If, for
any reason, the Mortgage Insurance coverz;ge required by Levder ceases to be available from the
mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insuczice, Borrower shall pay the premiums
required to obtain coverage substantiaily equivalent fo the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost 1o Borrower of the Morigage Ipsurance ﬁeviously in effect,
from an alternate mortgage insurer selected by Lender. If substantially cquvelent Mortgage Insurance
coverage is not available, Borrower shall continue 10 pay to Lender the amicvat of the separatel
designated payments that were due when the insurance coverage ceased 1o be- ‘n-effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in licu of Mertgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan s 1itimately paid in
full, and Lender shall not be required to pay Borrower any inlerest or earnings on suck 163§ reserve,
Lender can no longer require loss reserve Sayments if Mortga%e Insurance coverage (in ioe ar.1ount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes av-iiable,
is oblained, and Lender requires separately designated payments toward the premiums for Mnitrage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower
was required 10 make separalely designated payments toward the ]premiums for Mortgage Tnsurarce,
Borrower shall pay the premiums required to maintain Mort age Insurance in effect, or to provide-a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender roviding for such termination or until
lermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation
10 pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on ajl such insurance in force from time 1o time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory 10 the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer 10 make
Paymems using any source of funds that the morigage insurer may have available (which may include
unds obtained from Mortgage Insurance premiums).

s a result of ihese agreements, Lender, any purchaser of the Note, another insurer, any
Teinouier, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance! in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement pravilles that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
Of the premiuins Paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or ‘any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for "irtgage Insurance, and they will not entitle Borrower to any refund,

{(b) Any such agreemsins will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under ib. Flomeowners Protection Act of 1998 or any other law. These rights may
inciude the right to receive certain-disclosures, to request and obtain cancellation of the Mortgage
Insvrance, to have the Mortgage Insurunce terminated antomatically, and/or to receive a refund of any
Morigage Insurance premioms thai ware unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccifaneous Proceeds shall be applied 10 restoration or repair
of the Property, if the restoration or repair is ecunomically feasible and Lender’s security is not
lessened. During such repair and restoration' period, Lender shail have the right to held such
Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provider that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration i a single disbursement or in a series of
progress payments as the work is completed. Unless an agroerient is made in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceeds, Iender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Pracoeds. 1f-the restoration of Tepair is not
economically feasible or Lender’s security would be lessened, the ‘Miscelaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or zot hen due, with the excess, if
any, paig 1o Borrower. Such Miscellancous Proceeds shall be appliea ‘nthe order provided for in
Section 2,

In the event of a total taking, destruction, or loss in value of the Prope ty,«the Miscellaneous
Proceeds shall be applied to the surs secured by this Security Instrument, whethe or not then due,
with the excess, if aily, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in/whith the fair
market value of the Property immediately before the partial taking, destruction, or loss =g+ s equal
to or greater than the amount of the sums secured by this Security Instrument immediately oeiore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procesa:
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to
Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secarity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next semenceg offers 10 make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 10 collect and apply the MisceHaneous Proceeds either to restoration or repair of the
Propery or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party wmcans the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower iias a right of action in regard to Misceflaneous Proceeds.

Borrowir shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lenders padyment, could result in forfeiture of the Property or other material impairment of
Lender’s interecyia the Property or rights under this Security Instrument. Borrower can cure such 2
default and, if acceleration has gccurred, reinstate as provided in Section 19, by causing the action or
proceeding 10 be dismi%sed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material imprirment of Lender’s interest in the Property or rights under this Security
Instrument. The provceds of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Propsrty are hereby assigned and shall be paid to Lender.

All Miscellaneous Procerus that are not applied 10 restoration or repair of the Property shall be
applied in the order provided for /n Section 2.

12. Borrower Not Released; Forkearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatior of the sums secured by this Security Instrument gramted by
Lender to Borrower or any Successor in interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interesi o7 Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Berrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secure s by this Security Instrament by reason of any demand
made by the original Borrower or any Successors iz Iricrest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without \imitztion, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrawe: or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any Fight or remedy.

3. Joint and Several Liability; Co-signers; Successors an.d Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint =:ud several, However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (&) is co-signing
this Security Instrument only to mortgage, grant and convey the cc -Signe’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obigstad. to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Botiowsr can agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of th Security Instrzment of
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrdwer who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Iander, shall
obtain 2]l of Borrower’s rights and benefits under this Security Instrument. Borrow(r shill not be
released from Borrower’s obligations and liability under this Security Instrument unless Lonfer 2prees
to such release in writing. The covenants and agreements of this Security Instrument shall bin4 {oxcept
as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 1o, atlorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express guthority in this Security Instrument to charge a
specific fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law s finally
interpreted so that the interest or other Joan charges collected or to be collected in connection with
the Joari exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessarv-t0 reduce the charge to the permited limit; and (b) any sums already coilected from
Borrower wwhich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refuna Uy retucing the principal owed under the Note or by making a direct payment 10 Borrower.
If a refung reaces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {wiether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any sucii r:fund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower migit have arising out of such overcharge.

15. Notices. All notices iven by Borrower or Lender in connection with this Security Instrument
must be jn writing. Any notice to_Borrower in connection with this Security Instrument shall be
deemed 10 have been given to Bo rowcr when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by-otiier means. Notice to any one Borrower shall constitute notice
1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has Geuriated a substitute notice address by notice to Lender.
Borrower shall pramptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, thin Birrower shall only report a change of address
through that specified procedure. There may be oniy onie designated notice address under this Security
Instrument at any one time. Any notice to Lender sial be given by delivering it or by mailing it by
first class mail to Lender's address stated hercin uniess Lexdei has designated another address by notice
to Borrower. Any notice in connection with this Security Instv:aent shall not be deemed to have been
given to Lender until actoally received by Lender, If any notice_roquired by this Security Instrument
is also required under Applicabie Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Scovrity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properyy is located, All rights and
obligations contained in this Security Instrument are subject to any requiree its and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be sient, but such silence shall not be construed as a prohibition against ugieement by
contract. In the event that any provision or clause of this Security Instrument or the Not. eanflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrumep? or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word *may" gives sole discretion without any obligation
10 take any action,

17 Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
‘Interest in the Property” means any Jegal or beneficial interest in the Property, including, but not
limited 10, those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales
coniraci or escrow agreement, Lhe intent of which is the transfer of title by Borrower at a future date
to a puichuser.

If all-sraany part of the Property or any Interest in the Property is sold or fransferred (or if
Borrower iz'1:ot 2-natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior wriiten consent, Lender may require immediate payment in full of all sums secured by
this Security Instrumeay, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicabl>-Law,

If Lender exercises 1b’s option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of nct'1ess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower siust pay all sums secured by this Security Instrument.  Borrower
fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstat: Alter Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcucent of this Security Instrument discontinued at any tlime
prior to the earliest of: (a) five days before sa.c of dic Property pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law might specify for the termination of Borrower's
1ight to reinstate; or (c) eniry of a judgment enforcirg this Security Instrument. Those conditions are
that Borrower: (a) pays Lender ali sums which then woritd Se due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any Uelau't of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Lust wment, including, but not imited 1o,
reasonable attorneys’ fees, property inspection and valuation fecs, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights urder his Secutity Instrument; and
(4) takes such action as Lender may reasonably require to assure that 1enfder’s interest in the Property
and rights under this Sccurity Instrument, and Borrower's obligation 10 [<V the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provies urder Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses In cue or more of the
following forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an imstiation whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shuti-emain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apph- 1 the
case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold pne or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments shounid be made and any other
inforriaiion RESPA requires in connection with a notice of transfer of servicing, If the Note is sold
and theieafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morlgage 'san servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a succescoranan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchasor

Neither Berruwer nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant o1 the member of a class) that arises from the other party’s actions pursuant to
this Security Instramen’ or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secrity Instrument, until such Borrower or Lender has notified the other party
(with such notice given in couirhance with the requirements of Section 15) of such alteged breach and
afforded the other party hereto a rcasonable period after the giving of such notice 10 take corrective
action. If Applicable Law provide: a time period which must elapse before certain action can be taken,
that time perio¢ will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower purswant io Section 22 and the notice of
acceleration given 10 Borrower pursuant 14 Scction 18 shall be deemed to satisfy the notice and
opportunily 10 take corrective action provisiuns £ this Section 20.

21. Hazardous Substances. As used in t:is Section 21: (a) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, po/lutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or 1oxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials ‘contiining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal Javis and laws of the jurisdiction where
the Property is located that relate to health, safety or environriital protection; (¢} "Environmental
Cleanup" includes any response action, remedial action, or removal acion; as defined in Environmental
Law; and (d) an "Environmental Condition® means a condition tna! cun cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shail not cause or permit the presence, use, disposal, stoiaps, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, o1 or in the Property.
Borrower shali not do, nor aflow anyone else o do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition; or fZy-which, due
1o the presence, use, or release of a Hazardous Substance, creates a condition that adveisely iffects the
value of the Propeity. The preceding two sentences shall not apply to the presence, use, or s(or4ge on
the Property of small quantities of Hazardous Substances that are generally recognizéd 1o be
appropriate to normal residential uses and to maintenance of the Property (including, but not Jmited
10, hazardous substances in consumer products).
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Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take al' necessary remedial actions in accordance with Environmental Law. Nothing hercin shall create
any.shlisation on Lender for an Environmenta] Cleanup.

NON-TINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.'Asceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s Jrench of any covenant or agreement in this Security Instrument {but not prior to
acceleration un/fer Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (p}/che action required to cure the default; (¢} a date, not less than 30 days from the
date the notice is giten to Borrower, by which the default must be cored; and (d) that failure to cure
the default on or befo:c the date specified in the notice may result in acceleration of the sums secured
by this Secority Instrumeri, foreelosure by jodicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-evistexee of a defanlt or any other defense of Borrower to acceleration
and foreclosure. If the default iv not cured on or before the date specified in the notice, Lender at
its option may require immediate paynent in full of all sums secured by this Security Instrument
without further demand and may forecluse this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incri~=d In pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable atturneys*-fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any r=cordation costs. Lender may charge Borrower a
fec for releasing this Security Instrument, but only-ir <he fee is paid 10 a third party for services
rendered and the charging of the fee is permitted under Arplicable Law.

24. Waiver of Homestead. In accordance with JHinoi; ‘aw, the Borrower hereby releases and
waives all rights under and by virtue of the Hlinois homestezd rxemption laws,

25. Placement of Collateral Protection Insurance. Uuless Rorrower provides Lender with
evidence of the insurance coverage required by Borrowers agre:mert with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender's interests iu Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage *lat Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Beirower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender; tut only after providing
Lender with evidence that Borrower has obiained insurance as required by Borrcwer's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be respcasibl=-for the costs
of that insurance, including interest and any other charges Lender may impose in coniectic n with the
placement of the insurance, until the effective date of the cancellation or expiration o1 tlic .a8srance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligatiorn, The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtay on its
Qwil, .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
1his Security Instrument and in any Rider executed by Borrower and recorded with it.

......... e AL HT LA (Sl
PAUL HARVEY PETERSON —Borrower

Q{WA-PW(SQD
CHRISTINE PETERSON —Borrowar
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[sp Below This Line For Acknowladgment]

State of ILLINOIS 4 §
County of & ./Zv §

ST
The forsgoing instrument was acknowledged before me this A day of Jf “He ;

20 ) by

PAUL HARVEY PETERSON AND CHRISTINE PETERSON . - /j
Bopo Mo Aesbe
f"r‘

Notary Public

BoGU wmilir [WEISBON]

My commission expirez; h -/ 3. / é: (Printed Name)

ST IR T F -
Bosomiia Vieis g

Notary Fublic Siaie of !iling:
CUDHC, Siaie of llingis
Y Commission Expires 4/1 3/201s8

Loan Originator Organization: BLUELEAF LENDING, LLC

NMLSR IB: 512298
Individual Loan Originator: STEPHEN THOMAS TURINSKY

NMLSR ID: 225305
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EXHIBIT A
LEGAL DESCRIPTION

LOT 13 IN BLOCK 3 IN MCCANNEY'S ADDITION TO WILMETTE, A SUBDIVISION OF
THAT PART OF LOTS 10, 11, 12, AND 13 OF A SUBDIVISION OF BAXTER'S SHARE OF
THE SOUTH SECTION OF QUILMETTE RESERVATION LYING ON THE
NORTHEASTERLY SIDE OF GROSS POINT AVENUE, OF PART OF THE SOUTHWEST
1/4 O SECTION 34, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCITAT, MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATIONAL PURPOSES ONLY:;

Common Address: 216 Vaod Court, Wilmette, IL 60091
PIN# 05-34-302-013-0005
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Borrower:  PAUL HARVEY PETERSON

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1st day of June, 2015, and is incorporated
into ars shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security “irstrument”) of the same date given by the undersigned (*Borrower™) to secure Borrower’s
Fixed/Adjustatle Rate Note (the "Note") to BLUELEAF LENDING, LLC ("Lender”) of the same date
and coverir.g “ae property described in the Security Instrument and located at:

216 WOOD COURT
WILMETTE, ILLINOIS 60091
[Property Address]

THE NOTE PROVIDAS FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INVEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST *yE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST FAY.

ADDITIONAL COVENANTS. Tn addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHL. PAYMENT CHANGES

‘The Note provides for an initial fixed intessi rate of 2.750 %. The Nole also provides for a change
in the inftial fixed rate to an adjustable interest rotc,as foilows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change t4 ar adjustable interest rate on the first day of
June, 2020, and the adjustabie interest rate I will pay may cliauge on that day every 12th month thereafter.
The date on which my initia] fixed interest rate changes to ar a<jastable interest rate, and each date on
which my adjustable interest rate could change, is called & "Chane Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will Ue based on an Index. The
"Index” is the average of interbank offered rates for one-year U.S. dollsr-“enominated deposits in the
London market ("LIBOR"), as published in The Wail Street Journal. "The ranost recent Index figure
available as of the date 45 days before each Change Date is called the "Currént index.”

If the Index is no longer available, the Note Holder will choose a new incex that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by audirg TWO and
ONE/FOURTH percentage points ( 2.250 %) to the Current Index. The Note Holder will th.a round
the result of this addition 1o the nearest one-eighth of one percentage point (0.125%). Subjeitio the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate und] the moxt
Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient o
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

{3) Limits on Interest Rate Changes

The imerest rate | am required to pay at the first Change Date will not be greater than 4.750 % or
less thau 2.250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any
single’ Cirzage Date by more than TWO percentage points from the rate of interest I have been paying
for the pruoceding 12 months. My interest rate will never be greater than 7.750 %.

(E) Effectize Date of Changes

My new ipizret rate will become effective on each Change Date. | will pay the amount of my new
monthly payment weginning on the first monthly payment date after the Change Date until the amount
of my monthly paymeii changes again.

(F) Notice of Charges

The Note Holder wili deliver or mail to me 2 notice of any changes in my initial fixed interest rate
10 an adjustable interest rate and of any changes in my adjustable interest rate before the effective date
of any change. The notice will’irciude the amount of my monthly payment, any information required by
law 10 be given t0 me and also the ti:ic.and telephone number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY /sR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed intcieot rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenszii8 of the Security instrument shall read as follows:

Transfer of the ProPerty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beaeficial interest in the Prop,enly, including, but not
limited to, those beneficial interests transferrec.in a2 bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
fowre date to a purchaser.

If all or any part of the Property or any Interest in'th2 Property is sold or transferred (or if
Borrower is not a nateral person and a beneficial interes. = Borrower is sold or transferred)
without Lender's prior written consent, Lender may require (onediate payment in full of alt sums
secured by this Security Instrument. However, this option shal‘qiot be eéxercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower no.ice of acceleration. The notice
shall provide a period of not less than 30 days from the date the noticess-ziven in accordance with
Section 15 within which Borrower must pay all sums secured by this Sccurity Instrument. If
Borrower fails to gay these sums prior to the expiration of this period, liencer may invoke any
remedies permitted by this Security Instrument without further notice or deirand on Borrower.

2. When Borrower’s initial fixed interest rate chanégscgo an adjustable interest, rote under the terms
stated in Section A above, Uniform Covenant 18 of the rity Instrument describeain Sestion B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Secirity Instrument
shall be amended to read as follows:

Traosfer of the Prolmerty or a Beneficial Interest in Borrower. As used in this Sect?op 18,
"Interest in the Property’ means any legal or beneficial interest in the Propertty, including, buraot
lintited to, those beneficial interests transferred in a bond for deed, contract for deed, instalhasp:
sales contracl or escrow agreement, the intent of which is the transfer of title by Borrower at'a
future date to a purchaser.
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If all or any part of the Property or any Interest in the Progcgty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or iransferred)
without Lender’s prior wrilten consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: {a) Borrower
causes 1o be submitled to Lender information required by Lender to evaluate the intended
trapoicree @5 if a new loan were being made to the transferee; and (b) Lender reasonably
decesmines that Lender's securily will not be imgaired by the loan assumption and that the risk of
a breasu of any covenant or agreement in this Security Instrument is acceptable to Lender.

To rae xtent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
1o Lender s/Consent to the loan assumption. Lender also may require the transferee to sign an
assumpticq 2gr-ement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreesnents made in the Note and in this Security Instrument. Borrower will continue
to be obligated uader the Note and this Security Instrument unless Lender releases Borrower in
WITlng,.

If Lender exercises the ootion to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Toe acice shall provide a up_f:rnco:l of not less than 30 days from the date
the notice is given in accordeice with Section 15 within which Borrower must pay all sums secured
by this Security Instrument. If Borvower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider. V
. :{ ’ m ................... on(Seal)

PAUL HARVEY PETERSON —Borrower

CA . M?.".{Seal)

E PETERSON —Bomower
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