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PACOR MORTGAGE CORP
4544 W 103RD STREET
OAK LAWN, IL 60453

Prepared By:

CAT! V' _CRAY
4544 W.1O3RD STREET, OAK
LAWN, I1. 6453

————|Space Above This Line For Recording Data]

MORTGAGE

MIN 100348651306130021

DEEINITTONS

Words used in multiple sections of this document are defined‘nel-v:-and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage o words used in this document are
also provided in Section 16.

{A) "Security Instrument™ means this document, which is dated JULY 15, 2315 ,
together with all Riders (o this document,
(B) "Berrower" is JOHN RICHTER, A MARRIED MAN

Borrower is the mortgagor under this Seeurity Instrument.

{C) "MERS" Is Morigage Electronic Registration Systems. Inc. MERS is a sepurate corporation that is
acting solely as a nominee for Lender and lender's successors and assigns. MERS is the mortgagee
uader this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Bax 2026, Flint, M1 48501-2026. tel. (88&) 679-MERS.

NMLS# 120945 29935862 100348651306130021
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(D) "Lender" is PACOR MORTGAGE CORP

lLender is a CORPORAT ION

organized and existing under the faws of 1LLINO1S

Lender's address is 4544 W 103RD STREET

OAK LAWN, IL 60453

(E) "Nrte" means the promissory note signed by Borrower and dated JULY 15, 2013

Theddere states that Borrower owes Lender THO HUNDRED AND SIXTY-THREE THOUSAND, TWO
HUNDREZ AND FIFTY Dollars
(1.5.3$263,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and /(0 pay the debt in full not later than AUGUST 1, 2043

] "Pmpertv" mean: the property that ts Jescribed below under the heading "Transfcr of Rights in the
Property."

(G) "Loan" means the Geby evidenced by the Note, plus interest, any prepayment charges and late charges
due vnder the Note, and-<ii sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders tothis Security Instrument that are execuled by Barrower, The following
Riders are to be executed by Bortozver [check box as applicable}:

D Adjusiable Rate Rider D Condominium Rider D Second Home Rider
L] Balloon Rider L] Planned Uit De\elopmem Rider [X] 1-4 Family Rider
(1 vA Rider ] Biweekly Paymont Rider X1 Otherts) [specity]

IL FIXED RATE RIDER

(1) "Applicable Law" mecuns all controlling appliciole Tederal. state and local stalutes, regulations,
ordinances and administrative rules and orders (that havesthz-affect of Jaw) as well as all applicable final.
non-appealable judicial pinions.

{J) "Community Association Dues, Fees, and Assessments™ moars all dues. fees, assessments and other
charges that are imposed on Borrower or the Property by a‘cordeminium association, homeowners
association or simitar organization.

(K) "Electronic Funds Transfer'' means any (ransler ol funds. othei“than u transaclion originaled by
check. drafi, or similar paper instrument, which is initiated through an ¢'ectranic terminal. telephonic
instrument. computer. or magnetic tape 50 as to order. instruct, or authorize o finzacial institution to debit
or eredit an accounl. Such term includes, but is not limited to, point-of-sale (reiistors, automaled teller
machine transaclions, transfers initisted by ielephone, wire wansfers. and astoraied clearinghouse
transfers.

{L) "Escrow ltems" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds" mcans any compensation, settlement. award of damages, o1 .0 oceeds paid
by amy third party (other than insurance proceeds paid under the coverages described in Section 5y fory (i)
damage to. or destruction ol the Property; (i) condemnation or other taking of all or any past o the
Praperty: {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to/ the
value and/or condition of the Property.

(N) "Mortgage Insorance" means insuranve protecting Lender against the nonpayment of, or default on.
the Loan.

(0) "Periodic Payment' means the regularly scheduled amount due for {i) principul and interest under the
Nate. plus ¢ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" meuns (he Real Estate Settlement Procedures Act (12 U,8,C, Scetion 2601 et seq.) and its
implementing regulation, Regulation X ({2 C.F.R. Part 1024). as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard

to a "lederaliy related morigage lean” cven if the Loan does not quality as a "lederally related mortgage
loan" under RESPA,

NMLS# 120945 1129935862
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() “Successor in Interest of Borrewer" means any parly lhat has taken title t the Property. whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGIHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan. and all renewals, extensions and
modifications ol the Note; and (i} the performance of Borrower's covenants and agreements under
this Sesarity Instrument and the Note. For this purposc. Borrower does bereby mortgage, grant and
conviy, th MERS (solely as nominee for Lender and Lender's successors and assipns) and
10 the successors and  assigny of MERS, the following described property located in  the
COUNTY [Fype of Recording lurisdiction}
ol'COOK {Name of Recording Jurisdiction):
SEE ATTACH:w (EGAL DESCRIPTION RIDER

Parcel ID Number: SEE ATTACHED which currently has the address ol
15220 EL CAMENO TER [Streer}
ORLAND PARK 1City|. Nlinois ©0462 [Zip Code]

("Properly Address™):

TOGETHER WITH all the improvements now or hereafter crectes onthesproperty, and afl
easements, appurtengnces, and fixtures now or hercafter a part of the property. Allenlacements and
additions shall ulso be covered by this Sccurity Instrument. All of the forcgoing is r:ferred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holdsonly 1egal title
to the inlerests granted by Borrower in this Sceurity instrument, bul, il necessary 1o comply withiaw or
custom. MERS {as nomince for Lender and 1.ender's suecessors and assigns) has the right: to exdreise any
or all of those interests, including. but not limited to, the righi 1o foreclose and sell the Property,-ans io
take any action required of Lender including, but not limited to. releasing and canceling this Security
Inslrurnent.

BORROWER COVENANTS that Borrower is lawfully seised ol the estale hereby conveyed and has
the right o mortgage. grant and convey the Property and that the Property is uncncumbered, except for
encumbrances ol record. Borrower warrants and will defead generally the title to the Property against all
L|dlm‘i and demands. subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanty with fimited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the No
prepayment charges and {ate charges due under the Note. Borrower shall also pay, funds for

NMLS# 120945 1129935862 913061730021
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pursuant to Section 3. Payments duc under the Note and this Securily Instrument shall be made in 1.S.
currency. However, it any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b)y money order; ¢} certified check. bank check, treasurer's check or
cashicr's check, provided any such cheek (s drawn wpon an instilulion whose deposils are insured by a
lederal agency, instrumentality, or enlity: or (d) Electronic Funds Transter,

Payments are deemed received by Lender when received at the location designated in the Note or at
suchi ovher location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender saav.return any payment or partial payment if the payment or partiat payments are insuflicient to
bring the Lot current. Lender may accept any payment or partial payment insufTicient to bring the 1.oan
current. withrai ysaiver of any righls hercunder or prejudice to its rights o refuse such payment or partial
payments in the funre, but Lender is not obligated to apply such payments at the time such payments are
accepted. It each TPeriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied (nd.. Lender may hold such unapplied funds umil Borrower makes payment to bring
the Loan current. 11 Boerrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them to Lorewwer, 11 not applied carlier, such funds will be applied te the outstanding
principal balance under the Note/immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agaifist Nender shal! relieve Borrower [rom making payments due under
the Note and this Security Instrument or performing the covenants and agreements sceured by this Security
Enstrument.

2. Application of Payments or Proceed. “xcept as otherwise desertbed in this Section 2, all
payments accepted and applied by Lender shall‘n: applied in the following order of priority: () interest
duc under the Note; (b) principal due under the Note, (¢ amounts due under Section 3. Such payments
shall be applied to cach Periodic Pavment in the order in which it became due. Any remaining amounts
shall be applied lirst to late charges. second 1o any other ameants due under this Security Instrument, and
then to reduce the principal balance ol the Note.

If" Lender receives a payment {rom Borrower for a delingaen) Periodic Payment which includes a
sufficient amount to pay any late charge duc, the pavment may be ppplied to the delinquent payment and
the late charge. 11" more than one Perivdic Payment is outstanding. Lendci may apply any payment received
from Borrower o the repayment of the Periodic Payments if, and to the exZent that. each payment can be
paid in fuil. Fo the extent that any excess exists after the payment is applicao the full payment of one or
more Petiodic Payments, such cxcess may be applied 1o any late charges due, Voluntiry prepayments shall
be applied first 1o any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds topineipal due under
the Note shall not extend or postpone the due date, or change the amount. of the Periodic Pay ments.

3. Funds for Escrow Items. Borrower shall pay 1o bender on the day Periodic Paymente-aie due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment ol an ount:. due
for: (a) tuxes and assessments and other items which can atlain priority over this Security Instrumen/asiq
lier: or encumbrance on the Property: (b) [casehold payments or ground rents on the Property. if any! i)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance
premiums. if any. or any sums puyable by Botrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Fscrow
ltems." At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Asscssments, il any, be escrowed by Borrower. and such dues, fees and
assessments shall be an Lscrow Jtem. Borrower shall promptly furnish to Lender ali notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds tor any or all Escrow [tems. Lender may waive Borrower's
obligution 1o pay 1o Lender Funds for any or al Escrow ltems at any time. Any such waiver may only he
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounis
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due for any Escrow ltiems for which pavment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. ¢ Borrower is obligated to pay Escrow lems directly, pursuant to a waiver, and
Borrower {ails 10 pay the amount due for an Escrow [tem. Lender may exercise its rights under Section 9
and par such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amodnt. ender may revoke the waiver as to any or all Lserow Items at any time by a notice given in
accordanscwith Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouats, that are then reguired under this Seetion 3,

Lender may ) at any time, collect and hold Funds in an amount (a3 sulficient to permit Lender to apply
the Funds a tric 2imz specified under RESPA. and (b) not to exceed the maximum amount a lender cun
requite under RESPATLender shall estimate the amount of Funds due on the basis of current dala and
reasonable estimates o' ey penditures of future Escrow ltems or atherwise in accordance with Applicable
Law.

The Funds shall be hetd linoan inslitution whose depostls are insured by a federal agency,
instrumentality, or entity (inclugizg Lender, if Lender is an institulion whose deposits are so insured) or in
any Federal Home Loan Bank. 1.ende! sha'l apply the Funds to pay the Escrow Yems no later than the time
specitied under RESPA. Lender shalvnat sharge Borrower (or holding and applying the Funds, annually
analyzing the cscrow account. or veritying Ve Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o ks such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid it tné Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the lFunds. Lender shall give to Boirower without charge, an annual accounting of the
Funds as required by RESPA.

10 there is a surplus of Funds held in escrow. as deflned under RESPA, l.ender shall account to
Borrower lor the excess funds in accordance with RESPA. If ihsie 5 a shortage of Funds held in escrow,
a8 defined under RESPA, Lender shall notify Borrower as required Xy RESPA. and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordance vl RESPA. but in no more than 12
monthly payments. Hf there is a deficiency of Funds heid in eserow. us defired under RESPA, Lender shall
notify Borrower as required by RESPA. and Dorrower shall pay to Lenderthe piaount necessary w make
up the deficiency [n accordance with RESPA, but in ne more than 12 monthly paimeats.

Upon payment in full of all sums secured by this Security lastrument. Lenaersnal! promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines, and'impaositions
atributable w the Property which can aftain priority over this Security Instrument, leasehoid payuients or
ground rents an the Property. il any. and Communily Association Dues, Fees, and Assessments, if apy. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 2.

Borrower shall promptly discharge any den which has priority over this Security Instrument uiless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends aguinst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agrecment satisfaclory to Lender subordinating
the lien to this Security Instrument, 7 Lender determines that any part of the Property is subject to a lien
which can atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take onc or
mewe of the actions sot forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property lnsurance. Borrower shall keep the improvements now existing or hereafier crected on
the Property insured against foss by lire. hazards included within the term Yextended coverage.” and any
other hazards including, but not limited 10. earthquakes and floods, for which Lender requires insurance.
This“insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Eender meguires. What Lender requires pursuant Lo the preceding senlences can change ducing the term of
the T.oan. /the insurance carrice providing the insurance shall be chosen by Borrower subject o Lender's
right o disarprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require Borrower o, pay. in connection with this Loan, ¢ither: () @ one-time charge for flood zone
determination. certilization and tracking services: or (b) a one-time charge for flood zone determiration
and certification servises ‘and subsequent charges each time remappings or similar changes occur which
reasonably might altect/sich determination or certification. Borrower shall also be responsible for the
payment of any fees imposed hy the Federal Emergency Management Ageney in connection with the
review of any 1lood zone deterinration resutting from an abjection by Borrower.

I Borrower fuils to maintain #0y of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and barrower's expense. Lender is under no obligation lo purchase any
particular type or amount ol coverage. Therclore, such coverage shall cover Lender, but might or might
nol protect Borrower. Borrower's equity in (ne 'roperty. or the contents of the Property, against any risk,
hazard or abilitv and might provide greater ¢! Jesser coverage than was previously in effecl. Borrower
acknowledges that the cost of the insurance coverags”sonobtained might signifnicantly exceed the cost of
insurance that Burrower could have oblained, Any arcounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by Lhis Seculity Instrument. ‘These amounts shall bear interest
at the Note rate from the date of disbursement and shall be gayable. with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sacis policies shall be subject to Lender's
right 1o disapprove such policies, shall include u standard mortgag’ <iause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 15 hold the policies and renewal
certificates. [f Lender requires. Borrower shatl promptly give to Lender alireceijts of paid premiums and
renewal notices. If Dorrower obtains any form ol insurance coverage. not otherwuise required by Lender,
for damage to. or destruction of, the Property, such policy shall include a standar” miovigage clause and
shall name l.ender as mortgagee and/or as an additional loss payvec.

In the event of loss. Boreower shall give prompt notice to the insurance carrier and [.eader, Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower Giheryice agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Linder’ shall
be applicd to restoration or repair of the Property, if the restoration or repair is ceonomically feasiole arad
Lender's security is not Jessened. During such repair and restoration period, Lender shall have the right.2o
hold such insurance proceeds unlil Lender has had an opportunity 1o inspect such Property to ensure lic
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
requires interest 1o be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters. or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shal! be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
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the excess, it any. paid to Borrawer. Such insurance proceeds shall be applied in the order provided for in
Seclion 2.

If Botrower abandons the Property, Lender may file, negotiate and seltle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a nolice from Lender that the
insurance carrier has offered to scitle a claim. then [.ender may negotiate and settle the claim. The 30-day
period wilt begin when the notice is given, In either event. or il Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns w Lender (a) Borrower's rights to any insurance
prosieds)in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
{b} any sther of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies vovering the Property. insofar as such rights are applicable to the
coverage 61 bs Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay anoume-aroaid under the Note or this Security Instrument. whether or sot then due.

6. Occupancy. 2orrower shall occupy. estahlish, and use the Property as Borrower's principal
residence within 60 dpys after the excention of this Security [nstrument and shall continue to occupy the
Property as Rorrower's reincipal residence for at least one year after the date of occupancy, unless lender
otherwise agrees in writing./which cansent shall nol be unrcasonably withheld, or unless extenuating
circumstanees exist which are sGyand Borrower's control,

7. Preservation, Maintenance un Protection of the Property; lospections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasle on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property [rom deterioratinz or decreasing i value due to its condition. Unless it is
determined pursuant to Section 5 that repair of wastoration is nol ceonomically feasible, Borrower shall
promplly repaiv the Property i damaged 10 avoid-fusher deterioration or damage. If insurance or
condemnation proceeds are paid in connection with amage to, or the taking of. the Property, Borrower
shall be responsible tor repairing or restoring the Properey only if Lender hay released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and ristoration in a single paymient or in a series of
progress payments as the work is completed. If the insurance“or/condemnation proceeds are not sufficient
to repair or restore the Properly, Borrower is not relieved of Borlorier' s obligation for the completion of
such repair or restoration,

l.ender or its agent may make reasonable eniries upon and inspect’onsiof the Property. If it has
reasonable cause. Tender may inspect the inlerior of the improvements on the Priperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying siicn reasonable cause.

8. Borrewer's Loan Application, Borrower shall be in default if. during e Loan application
process, Borrower or any persons or entilics acting at the direction of Borrower/vi—with Borrower's
knowledge or consent gave materially false. misleading, or inaccurate information or swaterieats to Lender
(or failed to provide lLender with material information) in connection with the ‘Loan._Material
representations include, but are not limited 1o, representations coneerning Borrower's occup/ncy Hf the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumert. it
(a) Borrower fails to perform the covenants and agreements contained in this Seeurity [nstrument, (b) there
is a legal praceeding that might significantly affect Lender's interest in the Property and/or rights under
this Securily Instrument (such as a proceeding in bankruptey. probate, for condemnation or forfeiture, for
enforcement of a liecn which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect lLender's interest in the Property wnd righis under this Security
Instrument. including protecting and/or assessing the value of the Property. and sccuring and/or repairing
the Property. Lender's actions can include. but are not limited Loz (a) paying any sums secured by a lien
which has priority over this Sceurity Instrument: (b) appearing in court: and (¢) paying reasonable
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atorneys' [ees o proteet ils interest in the Preperty and/or rights under this Security Instrument, including
its sceured position in a bankruptey proceeding. Sceuring the Property includes, but is notl limited to,
entering the Property lo make repairs, change locks, replace or board up doors and windows. drain water
from pipes, climinate building or ather code vinlations or dangerous conditions, and have utilities turned
on ar off, Although [.ender may take action under this Section 9. Lender does not have to do so and s not
under any duty or abligation to do so. It is agreed thal Lender incurs no lisbility for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower
securcd Yy this Security lnstrument. These amounts shall bear interest at the Note rate from the date of
disburszinent and shall be payable, with such interest. upon notice trom Lender to Borrower requesting
paymen?,

H this Szcurity Instrument is on a leaschoid. Borepwer shall comply with all the provisions of the
lease. If Borrawtr acquires lee title to the Property. the leaseheld and the fee title shall not merge unless
Lender agrees i 2w merger in writing.

10. Mortgazs {riurance. 1f Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason,
the Morgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insnrance and Borrower was required to make scparately designated payments
toward the premiums for Morigeee Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalert to the Mortgage Insurance previousky in effect, at a cost substantially
equivalent 10 the cost o Borrowen of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by lLendor. 15-substantially equivalent Morigage [nsurance coverage is not
available, Borrower shall continue to pa) 1o Lender the amount of the separately designated payments that
were due when the insurance coverage cevsed tosbe in effect. Lender will accept. use and retain these
payments as a non-refundable loss reserve o tizu of Mortgage Insurance. Such loss reserve shull be
non-refundable. notwithstanding the lact that the Loar-is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings o such loss reserve. Lender can no longer require Joss
reserve payments if Martgage Insurance coverage (inihe.maount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes ovailable, is obtained, and Lender requires
scparately designated payments toward the premiums for Ma'tgzge Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Botrower wis reavired 10 make separately designated
puyments toward the premiums for Morigage insurance, Borrowe! ¢hall pay the premiums required to
maintain Mortgage Insurance in eflect. or to provide a non-refuidable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written gyieement between Borrower and
Lender providing tor such termination or until termination is required by Appliceble Law, Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the MNote,

Mortgage Insurance reimburses Lender (or any entity that purchases the N for certain losses it
may incur i’ Borrower does nut repay the Loan as agreed. Borrower is not adarty to the Mortgage
Insurance,

Mortgage insurers evaluate their Lotal risk on all such insurance in {oree from time to time, and may
enter into ugreements with other parties thal share or modify their risk. or reduce losses, These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (o] partes) to
these agreements. These apreements may require the mortgage insurer (0 make payments using any suurse
of funds that the mortgage insurer may have available {which may include lunds obtained fTfom Mortzage
Insurance premiums).

As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsures.
any other entity. or any aifiiate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characlerized as) u portion of Borrower's payments for Mortgage Insurance, in
exchonge for sharing or moditying the mortgage insurer's risk, or reducing fosses, 1f such agreement
provides that an affifiale of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid o the insurer, the arrangement is often termed "cuptive reinsurance,” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nof increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect cthe rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procesds are herchby
assigned 1o and shall be paid to Lender.

«f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During/suelvrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender/nzs had an opportunity 0 inspect such Property to ensure the work has been completed to
Lender's saticlaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restérelion in a single disbursemenl or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, .ender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. /[ the restoration or repair is not economically feasible or Lender's security would
be lessened. the Miscellaneors Froceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, wilntlic cxcess, it any, paid o Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Seziian 2.

In the cvent of a tolal saking, desruction, or loss in valwe of the Property. the Miscellancous
Proceeds shall be applied to the sums=sesaiad by this Sccurity Instrument., whether ar not then due, with
the exeess. ifany. paid to Borrower.

In the event of a partial taking, destrudtior. = loss in value of the Property in which the fair markes
value of the Property immediately before the sicriial taking, destruction, or loss in vatue is equal to or
greater Lhan the smount of the sums secured by this-Security [nstrument immediately before the partial
taking, destruction, or loss in value, unless Botroveer and Lender otherwise agree in wriling, the sums
seeured by this Security Insteument shall be reduced Uy the amount of the Miscellancous Proceeds
multiplied by the following [raction: (a) the total amoum' 0! the sums sceured immediately before the
partial taking, destruction, or loss in value divided by'(b}) the fair market value of the Property
immediately belore the partial taking, destruction. or loss in value. /inv balance shall be paid to Borrower.

In the event of 2 partial taking. destruction. or foss in value'o®th: Property in which the fair market
value of the Property immediately belore the partial taking, destructon or loss in value is less than the
amount of the sums secured immediately belore the partial taking. destrriucn. or loss in value. unless
Borrower und Lender otherwise agree in writing. the Miscellaneous Proceds shiell be applied to the sums
secured by this Security [nstrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if. after notice by Lerle: 12 Borrower that the
Opposing, Party (as defined in the next senlence) offers to make an award to settde a Slaim for damages,
Borrower fails o respond Lo Lender within 30 days after the date the notice is given. 1 ender is authorized
1o colleet and apply the Miscellaneous Proceeds cither to restoration or repair of the Proserty or 10 the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the t=ixd party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a right Hf acton in
regard 10 Miscellaneous Proceeds,

Borrower shall be in default i any uction or proceeding, whether civit or criminal, is begun <2z, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendar's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, i€
acceleralion has occurred. reinstate as provided in Scetion 19, by cavsing the action ar proceeding (0 be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property ot other material
impairment af Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable (o the impairment ol Lender' s interest in the Properly
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification ol amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Inicrest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrewer or to refuse (o extend time for payment or otherwise modify
amottization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender In exercising any right or
remedy including, without limitation. Lender's acceplance of payments [rom third persons. entities or
Successors in Inierest of Borrower or in amounts less than the amount then due. shalt not be a waiver of or
preclude the exercise of any right or remedy.

«3.\Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agices that Borrower's ohligations and lisbility shall be joint and several. However, any Borrower who
co-signy” thiz Sceurity Instrument but docs not execute the Note (a "co-signer™): (a) is co-signing this
Security lastrament only to mortgage. grant and convey the co-signer's interest in the Property under the
terms of thisSecurity Instrument: (b) is not personally obligated to pay the sums secured by this Securily
lnstrument; ana (o) ngrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomizadidans with regard to the terms of this Security nstrument or the Note without the
co-signer's consent.

Subject to the previsions of Section 18. any Successor in Interest of Borrower whe assumes
Borrower's obligations under iy Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and ‘beret(s under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiitty urder this Sceurity Instrument unless Lender agrees to such release in
writing. The covenants and agreen cnis ‘ol this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors end-assigns of Lender.

14. Loan Charges. Lender may chedpe-Borrower fees for scrvices performed in eonnection with
Borrower's default, for the purpose of proteciing Lender's interest in the Property and rights under this
Securily Instrument, including. but nol limitedAc, attorneys' fees. praperty inspection and valeation fees,
In regard to any other fees, the absence of express awiority in this Securily Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumcnt e by Applicable Law.

If the Loan is subject to a law which seis maximum teun Charges, and that taw is [inally interpreted so
thar the interest or other loan charges collected or o be coliantedsin connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shatt be reduced Ly the amount necessary to reduce the
charge 1o the permitted limil: and (b) any sums alrcady collected frem Sorrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make 155 refund by reducing the pringipal
owed under the Noie or by making a dircet payment to Borrower. 11 retund reduces principal, the
reduction will be treated as a partial prepayment without any peepaynicnt eliarge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ¢i <ay such refund made by
direct payment Lo Borrower will constitute a waiver of any right of action Barrower night have arising oul
of such overcharge,

5. Natices, All notices given by Borrower or Lender in connection with this Secyrity Instrument
must be in writing. Any notice to Barrower in connection with this Security Instrument shial) be deemed 1o
have heen given to Rorrawer when mailed by first class mai) or when actually delivered w0 Sorfower's
notice address i sent by other means. Notice o any one Borrower shall constitute notice to ali Bor/owers
anless Applicable Law expressly reguires otherwise, The notice address shall be the Property Addriss
unjuss Borrower has designated a substitute notice address by notice to Lender. Borrower shall prodanty
rotify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrowe:' s
change of address, then Borrower shall only report a change ol address through that specified procedure
There may be only one designated notice address under this Securily [nstrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by birst class mail to Lender's address
stuted herein unless Lender has designated another address by notice lv Borrower. Any notice in
conneetion with this Security Tnstrument shall not be deemed to have been given to Lender until actually
received by Lender. 11" any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law reguirement will satisly the corresponding requirenient under this Security
Instrument,
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16. Governing law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law ol the jurisdiction in which the Praperty is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silenee shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Dusttument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provision,

AMaused in this Security Instrument: {a) words of the masculine gender shall mean and include
cortespording neuter words or words of the feminine gender; (b) words in the singular shall mean and
inetude 2i¢ plural and vice versa: and {c) the word "may" gives solc discrction without any obligation 1o
take any a‘tion.

17. Borrawor's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transie: of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest in the Properiy!_means any legal or beneficial interest in the Praperty. itcluding, but not limited
t, those beneficial interests trunsterred in a boad for deed, contract for deed. installment sales contract or
escrow agreement, the infent’of which is the transfer of title by Borrower at a fisture date to a purchaser.

It'all or any part of the Property or any Enterest in the Property is sold or transferred (or if Borrower
is not a nalural person and a'beref Gial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender may require immedinte payment in full of all sums sccured by this Security
Instrument. However, this option shall hot be exercised by Lender il such excreise is prohibited by
Applicable Law.

I Lender exercises this option, Leade! chal} give Borrower notice of acceleration. The notice shatl
provide a perind of not Jess than 30 days frdim. b+ date the notice is given in accordance with Section 15
within which Borrower must pay all sums scevivd-by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this pericd. |zndsr may irvoke any remedies permitted by this
Security Instrument without further notice or demand on Burrower.

19. Borrower's Right to Reinstate After Acceliravion. [ Borrower meets certain conditions,
Borrower shall have the right o have enforeement of this” Séeurity Instrument discontinued at any time
prior 1o the eacliest of: {a) live days before sale of the Prope/tv/pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specity losthe termination of Borrower's right
10 reinstale; or (¢} entry of a judgment enforcing this Security “nstoument. Those conditions are that
Borrower: (1) pays Lender afl sums which then wauld be due under.tis Security Instrument and the Note
as il'no acceleration had oceurred; (b) cures any default of any other coverants br agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bui not limite? o, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for the pusprze nf protecting Lender's
interest in the Property and rights under this Seeurity Instrument; and (d) takes suchdetion as Lender may
reasonahly require to assure that Lender's interest in the Property and rights nder. this Security
tnstrument, and Borrower's obligation to pay the sums secured by this Securily Enstrunient -chall continue
unchanged unless as vtherwise provided under Applicable Law. Lender may require thit Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as sclected by lendor: (a)
cashi (b) money order; (¢) certified check. bank check, treasurer's cheek or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentaliny o1
entity: or (d) Flectronic Funds Transfer, Upon reinstatement by Borrower. this Security Instrumen? sid
obligations secured hereby shall remain fully effective as i no acceleration had occurred. Tlowever, this
right 1o reinstate shalt not apply in the case of aceeleration under Section 18.

20. Saie of Note; Change of Loan Servicer; Notice of Grievance. 1'he Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or mare times withoul prior notice to
Burrower. A sale might cesult in a change in the entity (known as the "Loan Servicer") that coltects
Periodic Payments due under the Note and this Security Instrument and performs olher morigage loan
servicing obligations under the Mate, this Sceurity [nstrument, and Applicable Law, There also might be
onc or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the l.oan
Servicer. Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer. the address to which pavments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing. It the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage toan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee. join, or be joined to any judicial action (as either an
individual litiganl or the member ol a class) thal arises from the other party's actions pursuant to this
Security: Instrument oz that alleges that the other party has breached any provision of, or any duly owed by
reasorno’. this Seeurity Instrument. until such Borrower or Lender has notified the ather party (with such
notice giver.in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy_'erelo a reasonable period after the giving of such notice to 12ke corrective action. If
Applicable Xaw pravides a time period which must elapse before certain aclion can be taken, that time
period will be daeriert to be reasonable for purposes of his paragraph, The notice of aceeleration and
opportunity 10 cure giver to Borrower pursuant 1o Section 22 and the notice of acecleration given to
Borrower pursuant Lo Seewon 18 shall be deemed 1o satisfy the notice and epportunity to take corrective
aclion provisions of this Sectian 2.

21, Hazardous Substancer, As used in this Section 21: (a} "Hazardous Substances® are those
substances defined as toxic or hagardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. kerosene~uther tlammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materigic-Comiaining asbestos ar formaldehyde. and radioactive materials;
{b) "Environmentat |.aw" means federal laws-caddaws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protecton; {2} "Environmental Cleanup” includes any response
action. remedial action. or removal actien, as defingd in Cavironmental Law; and (d) an "Environmental
Condition” means a condition thal can cause. contribdle o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause ov permit the presence, use. disposal storage, or release of any Hazardous
Substances, or threaten to release any [lazardous Substanees, on ¢ 7 Uie Property. Borrower shall not do,
nor allow anyene ¢lse to do, anything affecting the Property (a) that<in violation of any Environmental
Law. (b) which creates an Environmental Condition. or (¢) which, duc Lo (e prisence, use, or release of &
Hazardous Substance, creates a condition that adversely affects the value ofthC Property. The preceding
two sentences shall not apply 1o the presence, use, or siorage on the Propetty/of small quantities of
Havardous Substances that are generally recognized to be appropriate to normal resitential uses and to
maintenance of the Property {including. but not limited 10, hazardous subslances in conzumeroroducts),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, & mand_ lawsuit
or other action by any governmental or regulatory agency or private party involving the Propety ard any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, “(b) =y
Environmental Condition, including but not timited to. any spilling., leaking. discharge. release or thréatof
release of any 1lazardous Substance, and () any condition causcd by the presence. usc or release of a
Hazardous Substance which adversely affects the value of the Property. [ Borrower learns, or is notilied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in sccordance with Covironmental Law. Nothing herein shail ereate any obligation on
Lender for an Fnavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of any cevenant or agreement in this Security Instrument (but not prior to
acceleration under Section [8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defart cn or before the date specified in the notice may result in acceleration of the sums secared by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further”in“aim Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuiz yroceeding the aon-existence of a default or any other defense of Borrower to aceeleration
and fareclesurs! 17.the default is not cured on or before the date specified in the notice, Lender at its
optien may requive ‘mmediate payment in full of all sums secured by this Security [nstrument
without further dewnar.e and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to coilect-all expenses incurred in pursving the remedies provided in this Section 22,
including, but not limited to roasonable attorneys' fees and costs of title evidence.

13. Release, Upon payment of 2iisums secured by this Seeurity [nsteument. Lender shall release this
Security Instrument. Borrower shali pay any recordation costs. Lender may charge Bortower a fee for
releusing this Sccurity Jostrument, but ofily /f the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appucably Law.

24, Waiver of Homestead. In accordance vith Plinois law, the Borrower hereby refeases and walves
alt rights under and by virtue of the lllinois homestead exemption laws,

25. Placement of Coflateral Protection Insurance. UUriess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement vty iyznder, Lender may purchase insurance
al Borrower's expense o protect Lender's interests in Borrower' scolisteral. This insurance may, but need
not. protect Borrower's interests, The coverage that Lender purclizols may not pay any claim that
Borrower makes or any claim thal is made against Borrower in connectiorn’ with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler providing lnder with evidenee that
Borrower has obtained insurance as required by Borrower's and Lender's agréesient. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insararice sincluding interest
and any other charges Lender may impose in connection with the placement of the nsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance riay be added to
Borrower's tolal outstanding balance or obligation. The costs of the insurance may be more-2aan the cost of
insurance Borrower may be able to obtain on its own.

NMLS# 120945 1129935862 100348651306130021
ILLINQIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT WITH ! '
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BY SIGNING BELOW. Borrower accepts and agrees to the lerms and covenants contained in this
Seeurity Instrument and in any Rider executed by Dorrower and recorded with it.

Wilnesses:
{Scal}
-Borrower
{Seal)
-Borrower
(Srald (Seal)
-Bormear ~Borrower
(Scal} g o (Scal)
-Borrower -Borrower
(Seal} a (Seal)
-Borrower -Borrower
NMLS# 120945 1129935862 100348651306130021
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
%@A(IL) 1302) Page 14 of 15 Form 3014 /0t

Order: QuickView_ Doc: T319956016~17031 " pageisof 24 Created By: jondanek  Printed: 7/872015 2.23:48 PM CST

0t o AR AT Tl 7020 i e et £ e some oy




1519550000 Page: 17 of 26

UNOFFICIAL COPY

1319856016 Page: 16 of 24

-
STATE OF ILLINOIS, oo (( County ss:

L Q—" ( . @ Notary Public in and for said county and
state do hereby certity that JOUN' RICHTER, A MARRIED MAN

persotisiiy, known Lo me to be the same person(s) whose namels) subscribed 10 the foregoing instrument,
appearcd before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrument.as'nis/her/Lheir free and voluntary act, for the uses and purposes therein set forth,

Given snde’ my hand and olfieial seal. this 15TH day of JULY 2013

N X

Notdr\ Public (]

My Commission Lxpires; {' x>/ 16

OFFICIAL SEAL
DENISE DEYOUNG
NOTARY PUBLIC - STATE OF LLNOIS
MY COMMISSION EXPIRES 1216115

Loan origination orpanization PACOR MORTGAGE CORP
NMLS 1D 120945

L.oan originator MATT PORTER

NMLS 1D 225856

348651306130021

NMLS# 120845 1129935862

ILLINOIS - Singie Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WIT|

& AL 1302, Page 15 of 15 Form 3014  1/01
®
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Itlinois Fixed Intercst Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 15TH day of JULY 2013 and is
incorporated into and shali be deemed 10 amend and supplement the Morigage (the "Security Instrument”) of
the same date given by the undersigned {the "Rorrower®} to secure the Borrower' s Note (the "Note") to
PACOR MORTGAGE CORP

{The “lender”) of the same date and cosering the property described in this Sceurity Instrument and Tocated at:
15220 Vo CAMENC TER, ORLAND PARK, IL 60462

(Property Address)
The Security Mitiriment is amended s follows:

The words "al the rawe of 4.000%." are added al the end of the second sentence in the definition of
"Note" in the DEFINITIONS section,

By signing below, Borrower acedis and agrees 1o the terms and covenants contained in this Fixed Rate Rider.

Borrower

il

J RICHTER Dat
Seal)

Date
(Seal)

Date
{Seali

Date
(Seal}

[:] Reter 1o the allached Signamere Addendim Tor addilional partics and signatures.

NMLSY 120845 1129935862 100348651306130021
Fixed Intereat Rate Rider-IL

VMP & Bankers Systems ™ VMPST3(IL) (1207)
Wakters Kiuw e Fingnoial Services 2012 Page 1 of 1
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PLANNED UNIT DEVELOPMENT RIDER

TrS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of
JULY 2073 , and is incorporated into and shall be
deemed t~'zinend and supplement the Mortgage, Deed of Trusi, or Security Deed (the
"Security sinstiument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrowr's Mote to PACOR MORTGAGE CORP

(the "Lender") of the samz date and covering the Property described in the Security
Instrument and located at. 10220 EL CAMENO TER, ORLAND PARK, IL 60462

[Froperty Address]
The Properly includes, but is not imited to, a parcel of land improved with a dwelling,
* together with other such parcels and cer.zin common areas and facilities, as described in
THE DECLARATION OF COVENANTS, CONCITIShS AND RESTRICTIONS

(the "Declaration"). The Property is a part of a planned unit development known as

CAMEND TERRAGE
[Name of Planned Unit Development)
{the "PUD"). The Property also includes Borrower's interest in the hom=zowners association or
equivalent entity owning or managing the common areas and fadiiies of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's iiie/est,

PUD COVENANTS. In addition to the covenants and agreemenis meu: in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shali perform all of Borrower's obligations uner th= PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) artici2s of
incorporation, trust instrument or any equivalent document which creates the v etz
Association; and (i) any by-laws or other rules or regulations of the Owners Associziior.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to tlie
Constituent Documents.

NMLS# 120945 1129935862 100348651306130021

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM IN MEN
Form 3150 1/01

Wolters Kluwer Financial Services Page 1 of 3 Initialg

VMPé-TR (0811)
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accerod insurance carrier, a "master" or "blanket" policy insuring the Property which is
salisteciory to Lender and which provides insurance coverage in the amounts {including
deductivle-levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for.w/hish Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Puyment to Lender of the yearly premium instaliments for property insurance
on the Property; und. i} Barrower's obligation under Section 5 to maintain property insurance
coverage on the Piorerty is deemed satisfied to the extent that the required coverage is
provided by the Owners Aszaciation policy.

What Lender requires. =5 ¢ condition of this waiver can change during the term of the
loan.

Borrower shall give Lendel prompt notice of any lapse in required property insurance
coverage provided by the master or Dlanket policy.

In the event of a distribution o jroperty insurance proceeds in lieu of restoration or
repair following a loss to the Property, o7 tn common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby ussigrad and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Pubfic Liability Insurance. Borrower shall take‘such actions as may be reascnable to
insure that the Owners Association maintains a public tiszgility insurance policy acceptable in
form, amaunt, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award o cl=im for damages, direct or
consequential, payable to Borrower in connection with any conderriiziion or other taking of all
or any part of the Property or the common areas and facilitics o 4he PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall or paid to Lender. Such
proceeds shall be appiied by Lender to the sums secured by the Zacudity Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice to Lerder and with
Lender's prior written consent, either partition or subdivide the Property or coneunt to: (i) the
abandonment or termination of the PUD, except for abandonment or termination riquir:d by
law in the case of substantial destruction by fire or other casualty or in the case oi-a toning
by condemnation or eminent domain; (fi} any amendment to any provision of the " Constitdent
Documents" if the provision is for the express benefit of Lender: (iiiy termination” of
professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. :
NMLS# 120945 1129935862 30021

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Ereddie Ma STRUMENT
VMP2.7R (0811) Page 2 of 3 Initials: Form 3150 1/01
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8Y SIGNING Bl rrower accepts and agrees to the terms and covenants contained in

{Seal) (Seal)

-Borrower -Borrower

V4 {Seal) (Seal)

~Sorrower -Borrower

{Secl) m (Seal)

-Borrower -Borrower

{Seal} f (Seal)

-Borrower -Borrower

NMLS# 120945 1129935862 1003486%7306130021
MULTISTATE PUD RIDER - Single Family - Fannie MaeIFmddle Mac UNIFORM (“STRUMENT
VMPe.7R (0811) Page 3 of Form 7154 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

TF1S. -4 FAMILY RIDER is made this 15TH day of JULY 2013 .
and is incorprrated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or_Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the “Barrower") to secure Borrower's Note to PACOR MORTGAGE CORP

(the
“Lender"} of the same da‘c.and covering the Property described in the Security Instrument
and located at: 15220 E._CATENO TER, ORLAND PARK, IL 60462

[Property Address)

1-4 FAMILY COVENANTS. In(adilition to the covenants and agreements made in the
Security instrument, Borrower and Lendier further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC) 7O THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instruiisnt, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by Zae Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter lacated in, on, or used, or
intended to be used in conneclion with the Property, irchuding, bul not limited to, those for
the purposes of supplying or distributing heating, cooling, e.ectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and ariess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stcvzs, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doo’s, “screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attzched floor coverings,
all of which, including replacements and additions thereto, shall be déemed to be and remain
a part of the Property covered by the Security Instrument. All of the (0iw02ing together with
the Property described in the Security Instrument (or the leasehold ewiat< it the Security
Instrument i on a leasehold) are referred to in this 1-4 Family Rider ind”ihe Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, acreo to or
make a change in the use of the Property or its zoning classification, unless Lende: has
agreed in writing to the change. Borrower shall comply with alt laws, ordinances, regulzlians
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali not alicw
any lien inferior to the Security Instrument to be perfected against the Property withoui
Lender's pricr written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent joss in
addition to the other hazards for which insurance is required by Section 5.

NMLS# 120945 1129935862 100348651306130021

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Sectiois € concerning Borrower's occupancy of the Property is deleted.

G. AGS'GNMENT OF LEASES. Upon Lender's request afler default, Borrower shall assign
to Lender.nii '2ases of the Property and all security depasits made in connection with leases
of the Prouert,, Upon the assignment, Lender shall have the right to modify, extend or
terminate tﬁe €481ing leases and to execute new leases, in Lender’s sole discration. As used
in thirs1 ;;gragrapi‘. G/ the word "lease” shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMENY OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and anconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Freperty, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lendar or Lender's agents to collect the Rents, and agrees that
each tenant of the Property stall tay the Rents to Lender or Lender's agents. However,
Barrower shall receive the Rerts until: (i) Lender has given Borrower nolice of default
pursuant to Section 22 of the Security Instrument, and (i} Lender has given notice to the
tenant(s) that the Rents are to be paia lo i.ender or Lender' s agent. This assignment of Rents
constitutes an absolute assignment ana =otan assignment for additional security anly.

If Lender gives notice of default to Bo rower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of llenasr only, to be applied to the sums secured
b{ the Security Instrument; (i) Lender shal be entitled to collect and receive all of the Rents
of the Property; (iii) Barrower agrees that each teran: of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lerdss's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents ‘criected by Lender or Lender's agents
shall be applied first to the costs of taking control“of ‘and managing the Property and
collecting the Rents, including, but not limited to, attorney's “ees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurancr. ziémiums, taxes, assessments
and other charges on the Property, and then to the sums secured %y the Security Instrument;
(v} Lender, Lender's agents or anu‘udiciaiiy appointed receiver €nall ve liable to account for
only those Rents actually received; and (vi) Lender shall be extit'sd to have a receiver
appointed to take possession of and manage the Property and collec’ the Rents and profits
derived from the Property without any showing as to the inadequasy o ‘he Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking cantrol of and
managing the Property and of collecting the Rents any funds expended by Lsrider for such
Furposes shall become indebledness of Borrower 1o Lender secured by the~Gocurily
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigrinent
of the Rents and has not performed, and will not perform, any act that would prevent Lendsr
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shail not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anr time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by 1he Security Instrument are paid in fuil.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security instrument
and Lender may fnvoke any of the remedies permitted by the Security Instrument,

NMLS# 120945 1129935862 100348651306130021
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arrower accepts and agrees to the terms and covenants contained

(Seal) {Seal)

-Borrower -Borrower

{Seal) (Seal)

-Sorrower -Borrower

{Seuh) > {Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

NMLS# 120945 1129935862 100348651306130021
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRU'M ENT

VMPE-57R (0811) Page 3 0f 3 Form %2173 1/01
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EXHIBIT A

File No.: 13055192

County: COOK

Property Adifress: 15220 EL CAMENO TER, ORLAND PARK, IL 60462

s AN NN T RAKCE

Al p
Al VA' X
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EXHIBIT A

Commitment Number: 13055192

PARCEL 1:

LOT 31 IN CAMENO TERRACE, A RESUBDIVISION OF LOT 12 IN CAMENO REAL UNIT 2 SUBDIVISION OF
THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT TO ANG FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE PLAT OF CAMENO TERRACE
AND RECORDED NAY 18, 1971, AS DOCUMENT NUMBER 21482361, FOR INGRESS AND EGRESS, ALL IN
COOK COUNTY, ILLIO.S

Permanent Index Number: 27-16-205-031-0000

Property Address: 15220 EL CAMZNQ.TER, ORLAND PARK, IL 60462

Prism Title
1011 E. Touhy Ave., Ste. 350
Des Plaines, IL 60018
A Palicy Issuing Agent for
First American Title Insurance Company
Commitment
Exhibit A {13055192. PFD/13055192/27)
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