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DEFTNITIONS

Words used in multiple sections of this document are defined below and othur worls are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this Soouinent are also provided in
Section 16,

{A) "Seearity Instrument” means this document, which is dated JUNE 26, 2007 , together
with all Riders to this document,

ILLINCIS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT WITH MERS

Page 1of 18
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{B) "Borrower™ is
SANDRA K SHEEHAN, AND PATRICK SHERHAN

Borrower Is the m ortgagor under this Security Instrument,

(C) "MEPS" is Mortgage Electronic Registration Systems, Ine. MERS is & separate co rporation that is
acting soily g3 & nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securify Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and-telephond nuinber of P.O. Box 2026, Flint, MI 485012026, tel. {888) 679-MERS,

{D) "Lender" iy

COUNTRYWIDE HOMT TLOANS, INC.

Lendsr isa CORPORATION

organized and existing unde fhe jaws of NEW YORE

Lender's address is

4500 Park Granada MSWL. SV1-314, Calabasas, €A 91302-1613 .
{E) "Note" means the promissory netesigned by Borrower and dated  JUNE 26, 2007 . The
Note states that Borrower owes Lender

THO HUNMDRED FIFTY FIVE THOUSAND and 007100

Dollars (UL8, § 255, 0006. 00 ) plus mmroezst Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full notlaver thar, JULY 01, 2037 .

{F) "Preperty” means the property that is described below under the heading "Trensfer of Rights in the
Property "

(G) "Loao" means the debt evidenced by the Nots, plug infeiest; auy prepayment charges and late charges
due ander the Note, and all sums due under this Security Insteurnest, rlus intersst,

(H) "Riders" means all Riders 1o this Securily Instrument that are’evecuted by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider || Condominium Rider || Secand dome Rider
E;;Q Balioon Rider [:_} Pianned Unit Developmens Rider [_| 1-4 Facuiy Rider
[ VARider ] Biweekly Payment Rider L Other(s) [specily]

{1} "Applicable Law" means all controlling applicable federal, state and loval stdvivs, regulations,
ordinances and administrative rales and orders (that have the effect of Jaw) as well ag il apricatde final
non-appealable judicial opinions,

() *Community Association Dues, Fees, and Assessments” means all dues, fees, assessmentsans ofier
charges that are imposed on Borrower or the Property by o condominium association, homeowners assodriion
or similar organization.

(K) "Electronic Frnds Transfer” means any transfer of funds, oiher than a transaction originated by check;
draft, or similar paper strament, which is initiated through an elestronic ferminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize & financial institution to debit or oredit an
account. Such term includes, but is not Hmited to, point-of-sale transfers, awtomated ieller machine
transections, transfers Inftiated by telepbone, wire trans fers, and automated clearin ghouse transfers.

(L} "Escrow Hems" means those items that are described in Section 3.

() "Miscelianeous Proceeds™ means any compensation, setifement, award of datneges, or proceeds paid by
any thivd party (other than instrence proceeds paid under the coverages deseribed in Section 53 for: (i)

@R sailoowo  CHL (8I05) Page 2af 16 Form 3014 1/01
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damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(i) conveyance in Jeu of condemnation; o (Iv) mistepresentations of, or omissions as to, the value andfor
eondition of the Property.

(N} "Mortgage Insurance’ means mgsumance profecting Lender against the nenpayment of, or defanit on, the
Loan,

(0) "Periodic Payment’ means the tegulurly schedoled anount due for (1) principad and interest under the
Note, plus (i) any amounts under Section 3 of thig Security Instrument,

(P) "RESPA" means the Real Bslate Settferaent Procedures Act (12 US.C. Section 2601 et seq.} and its
implementing reguiation, Regulatfon X (24 C.FR. Part 3500, as they might be amended from time io tme, or
any adaitional or successor legislation or regulation that govems the same subject matter, As used in this
Secutity [pacument, "RESPA" refers to all requivements and restrictions that sre imposed in regard (0 a
"federally relater mortgage loan® even if the Loan does vot qualify as a "federally related mortgage loan®
undér RESPA.

{Q) "Successor in 7aterest of Borrower" means any pacty that bas taken title to the Property, whether or not
that party has assuined Dorawer's obligations under the Mote and/or this Security Instrunent,

TRANSFER OF RIGHTS 1N THE PROPERTY
This Security Insiroment securts v Yender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the-performance of Borrower's covenanis and agreements under thiy
Security Instrument and the Nplel For this purpose, Borower does hereby mortgage, grant and
comvey to MERS (solely as nominee for Lender and Lender's successors and assighe) and to the successors
and assigns of MERS, the following descrived pronerty Tocated In the

COUNTY af COCK ;

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

see title prelim

Pargel 1D Number: 163041305506000 which cutrently iias theeddress of
2812 RIDGELAMND AVE, BERWYN '
(Biveet/City]
inols 60402-2737 {"Property Address™):
[Zip Code]

TOGETHER WITH &ll the improvements now or hereafter erected on the property, and ali easements,
appurtenances, and fixtures now or hevsafter o part of the property. All replacements and additions shall also
he covered by this Security Instrument. Al of the foregoing is refmed 1o in this Security Instrument as the
"Property.” Borrowar understands and agrees that MERS holds only legal title 10 the inferests granted by
Borrower in this Security Instrument, but, if' necassery to comply with law or custom, MERS {as nomines for
Lender and Lender's succassors snd assigns) hag the right: to excrcise any or all of those interests, including,

@g BA[IL) (notokoz  GHL {08/05) Pags 36i 16 Farm 3044 1701
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but net Hmited to, the tight to foreclose and sell the Property; and to iake any sctioh required of Lender
including, bus not Hmited o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is fawfllly seised of the estate hereby conveyed and has the
right to morigags, grant and comvey the Property and thal the Properfy is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generelly the title to the Property sgainst all
clairs and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenantsowith lmited variations by jurisdiction to constituie a uniform security inssrument covering veal
propesty.

UNIFOU COVENANTS, Borrower and Lender covenant ad agres as follows:

1, Paymer/ of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Bogrower
shall pay when dut i princlpal of, and interest on, the debt evidanced by the Note and any prepayment
charges and late chargls 7ce under the Note, Borrower shall also pay funds for Escrow liems pursuant fo
Rection 3. Payments dus under the Note and this Seourity Instruzment shall be made i U8, ocurrenocy,
However, if any check or otheringlrument received by Lender as payment under the Note or this Security
Instrument is returned to Lendesyiraid, Lender may reguire that any or all subsequent payments due under
the Note and this Secwity Instrunient bowade in one or more of the following {orms, a5 selected by Lender:
{a) cash; {b) monsy opder; (o) certifiec. cheuk, bank cheek, treasurar's check or cashier's check, provided any
such check is drawn upon an institution vinore deposits are ingured by a federsl agency, Instrumentality, or
entity; or {d) Electronic Funds Transter,

Paynients are deemed received by Lender whrsreceived at the location designated in the Note or at such
ather location a3 may be desionated by Lender in accerdante with the notice provisions in Section 15, Lender
may refum &ty payment o partiel payment If the pasment or pactial payments are inssufficlent to bring the
Loan current. Lender may accept any payment or pertiss pyment Insufficlent to bring the Loan current.
without waiver of any rights hereunder or prejudice to its rights t refuse such pavient or pastial payments iy
the future, but Lender is not obligated to apply such payments & 2he ime such payments are accepted. If each
Perfodic Payment is applied as of its scheduled due date, then Leride! need not pay interest on upapplied
funds. Lender may hold such unapplisd funds untit Borower makes/payment to Iwing the Loan curent. If
Borrower does not do 50 within a reasonable period of time, Lender shall’elthor apply such funds or return
them to Bostower. If not applied earlier, such funds will be applied to the ouiztanaing principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower miiznt have now or in the fulure
agains! Lender shall relieve Borrower from making payments due under the Note and 155 Seourity Instrumernt
or performing the covenants and agreements secured by this Securlly Instrument,

2. Application of Payinends oy Proceeds. Except 25 otherwise deseribed in this Seotion 2, il payments
accepted and applied by Lender shall be applied in the following order of priority; (a) Interest dueunder the
Note; (b} principal dve under the Note; (¢} amounts due uader Section 3. Such payments shal be dpriied i
each Periodic Payment i the order in which it became due, Any remaining amounts shall be applied st o
Tate charges, second to any other amounts due under this Security Instruinent, and then (o reduce the priswipal
balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Peyment which includes s
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstendiag, Lendes may apply any pavment received from
Borrower to the repayment of the Perlodic Payments if, and o the exteni thet, each payment can be paid i
full. To the extent that any excess exists afier the payment is applied to the Rull payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Veluntary prepayments shall be
applied first to any prepeyment charges aid then az deseribed in the Mote,

@%-m(u.} 010002 CHL (BS/06) Fage 4 of 16 Form 3014 1101
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Any application of payments, insurance procesds, or Miscellaneous Proceeds to principai due under the
Note shall not extend or postpone the due date, or change the amount, of the Perfodic Payments,

3, Fands for Tscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Mote is paid in full, & sum (the "Funds™) t0 provide for payment of amounts due for: (a)
taxes and assessments and other items which can atfain priority over this Security Instrument as a lien or
ereumbrance on the Praperty; (1) leasshold payments or ground rents on the Propetty, if any; {c) premiums
for any and all jnsurance required by Lender under Section 3; ad (d) Morigage Insurance premiwns, if any, or
any sumsepayable by Bemower to Lender in len of the payment of Morlgage Insurance premiums in
aceordaiion rvith the provisions of Sectlon L0, These items are called "Escrow Items." At origination o at any
time during ie term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments/ i 7av, be esorowed by Borrower, and guch dues, fees and sssessments shall be an Bserow Item.
Boryower shall riom ptly fhendsh o Lender all notices of smounts to be paid under this Section. Borrower shall
pay Lender the Funds b Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Loadel may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow
ltems at auy time, Any sacl waiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow ltemns for which payment of Funds has
been waived by Lender and, i Londer requires, shall furnish to Lender recelpts evidencing such payment
within such time petiod as Lender‘may scquire, Borrower's obligation to make stch payments and fo provide
receipts shall for all purposes be diemed to be & covenant snd agresment contained in this Security
Instrument, as the phrase "covenant and sgreement” is used I Seciion 9, If Borrower s oblipated to pay
Escrow [tems directly, pursuant to a waiver, and Berrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section ¥ a0d-pay such amount and Borrowsr shall then be obligated
under Ssetion 9 fo repay to-Lender any such amount, Lunder may revoke the watver as to any ot all Esorow
Hems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then/regired under this Sgotion 3,

Lender may, atany time, coltect and hold Funds in an amouet (a) sulficient to permit Lender to apply the
Funds at the thne specified under RESPA, and (b} not 1o exceed e maximum amount a lender can require
under RESPA. Lender shail estimate the amount ¢f Funds due o fiebasts of curtent data and reasonable
estimates of expenditures of future Esceow Hemy or otherwise in acoordance with Applicable Law,

The Funds shall be held in an ingtitution whose deposits are ingured by'a federal agency, instrumentality,
or entity (including Lender, If Lender is an institution whese deposits are so-nsvred) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later ‘than the time specifled under
RESPA. Lender shell not charge Bomrower for holding and applying the Funds, annvally analyzing the escrow
accorni, or vertfying the Escrow Hems, unless Lender pays Borrower inteyest on the funds and Applicable
Law permils Lender 1o make such s charge. Uniess en agreement is made in wiiting,on Applicable Law
requires nferest to be paid on the Funds, Lender shall not be requived to pay Bowower any interess vx samings
on the Funds, Borrower and Lender can agree in writing, however, that {nterest shatl be paid on ! Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as reguired by RESPA

I there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Belvmwar
for the excess funds in accerdance with RESPA, I there is 2 shortege of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary fo make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary fo make up the
deficiency in agcordance with RESPA, but in no more than 12 monthly payments.

Upon prayment i full of all sums secured by this Szeurity Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

@%}%AHM ooz CHL {0R/0S5) Page o1 16 Form 3044 1/01
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4, Charges; Liens. Bomwower shall pay all taxes, sssessments, charges, fines, and impositions
attributable to the Proparty which can aftain priority over this Security Instrument, leasehold peyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these item s are Escrow lems, Borrower shall pay them in the manner provided In Section 3,

Borrower shall promptly discharge any lea which has priotlty over this Secwrity Instrumsent unjess
Berrower: (a) agrees in writing to the payment of the obligation secured by the Hen In a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the flen in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lendar’s opinion operete to prevent
the edereement of the Hen while these proceedings are pending, but only until such proceedings ae
concliuder; or () secures from the holder of the [ien an agreement satisfactory to Lender subordinating the
Hen (o tis Geolrity Instrument. If Lender determines that any part of the Property is subject 10 2 Hen which
can attain priolty over this Securlty Instroment, Lender may give Borrower a notice identifying the len
Within 10 days of the date on which that notice 15 given, Borrower shalt satisfy the len or take one or more
of the.actions set forth abive in this Section 4.

Lendsr may requite Dorower 1o pay a one-time charge for a reaf estate tax vevification and/or reporting
serviee used by Lender in conpeotion with this Lean.

3. Property Insurance. Sodrgver shall keep the improvements now existing or hereafter erected on the
Property ingured against loss by Fire, bazards included within the term "extended coverage,” and any other
hazards inchuding, but nof Hmited ty, sarthguakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amours {Including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant {6 {ie 1receding sentences can change during the term of the Loan.
The insurance casrier providing the insurance thall be chosen by Borrower subject fo Lender's right to
disapprove Boweower's cheice, whick vight shall roibe exercised unreasonably. Lender may require
Borrower {0 pay, in connection with this Loan, eithiur (4) a one-time charge for flood zone determination,
certification «nd tracking sevvices; or (b) u one-time chirge for flood zone determination and certification
services and subsequent charges each tme remappings or cimilar changes oceur which reasonably might
affeet such determinetion or certification. Borrower shali also Ue Jesponsible for the payment of any fees
imposed by the Federal Emergency Menagement Agency in conneitinn with the review of any tieod zone
determination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender Is underno obligation to purchase any
pacticular type or amownt of coverage. Therefore, such coverage shall eover Lenader, but might or might not
protect Borrower, Borrowers equuily In the Property, or the contents of the Property, againss any risk, hazard
or Hability and might provide greater or lesser coverage than was previously in”effect, Borrower
acknowledges that the cost of the insnrance coverage so obtained might significantly erceed the cost of
maurance that Borrower sould have oblained. Aay smounts disbursed by Lender under this Soction $ shall
become additional debt of Borrower secured by this Securlty Instrument, Thage amounts sha.! beur fnterest
&l the Note rate from the date of disbursement and shall be payable, with such intersst, upon nodes from
Lender to Borrower requesting payment.

Al insurance policles required by Lender and renewals of such policies shall be subject to Lendars
right to disapprove such policies, shall include a standard mortgage clavse, and shall name Lender o
morigagee and/or as an additional loss payee, Lender shell have the right o hold the polictes and renewal
certificates. Tf Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal natices, If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

@@-BA(EL) otz CHL [08/05) Bage b of 18 ' Form 3014 /01
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In the event of loss, Rorrower shall give prompt notice to the insurance carrier and Lender, Lender inay
make proof of loss if not made promptly by Borrowsr, Unless Lender and Borrower ctherwise agree in
writing, any insusance proceeds, whetler or not the underlying insurance was required by Lender, shall be
applied to restosation o repalr of the Property, If the restoration or repair i3 economieally feasible and
Lender's security i not lessened, During such repair and restoration peried, Lender shall have the right {o
hold such insutance proceeds unill Lender has had an opportusity to inspeet such Property to ensure the
work has been compieted 1o Lendar's satisfaction, provided that such inspection shall be undertaken
promptiv. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress bayments as the work is completed, Unless an agresment is made In writing or Applicabie Law
requires irmcciest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carmries on such proceeds. Fees for public adjusters, or ather third parties, retained by Borrower
shall ot be paiu ort o the insurance proceeds and shall be the sole cbligation of Borrower, 1fthe restoration
or repair is not econan ically feasible or Lender's seourity would be lessened, the insurance prooeeds shalt be
applied o the sums sicurdl by this Security Instrument, whether or uot then due, with the excess, if any,
paid to Borrower. Such ipsarauce proceeds shall be applied in the order provided for In Section 2.

If Bovrower abandons the Property, Lender may fils, negotiate and setfle any available nsurance claim
and related matters. If Borrower 2o75 not respond within 30 days to a notice from Lender that the insurance
cartier has offered fo settle a clain, then Lender may negotiate and settle the ¢laim, The 30-day period will
begin whes the notice is given. In Githet event, or i Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (4) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpald under the Mo o this Secority Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of @eamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights ao.applicable to the coversge of the Property. Lender
may use the Instrance proceeds either to repalr or r(store the Property or to pay amounts unpaid under the
Note or this Security Instrumtent, whether or not then due

6. Ceenpancy. Borrower shall oceupy, establish, azd »se the Property as Borrower's principal
residence within 60 days after the execution of this Security”Insiipment and shall continue to ocoupy ihe
Property a8 Borrower's principet residence for al least one year satel jhe date of ocoupancy, unless Lender
otherwise agiees In writing, which consent shall not be wnressonsbiy withheld, or unless extenuating
circuimstances exist which are bey ond Borrowel's control.

7. Preservation, Mabntenance and Protection of the Property; Duspactions. Borrower shall not
destroy, damage or Impair the Property, allow the Property to deteriorate or Colnmit waste on the Property.
Whether or not Borrower 15 residing In the Property, Borrower shall maintan Joe Froperty in order to
nrevent the Property from deteriorating or decreasing in value due fo its condition, "t nless it i3 determined
pursuant to Section 5 that repair or restoration is nof economically feasible, Borrower shali prompily repair
the Propesty if damaged to aveid further deterioration or damage. If insurance or condemnation pieceeds are
pafd in connection with damage (o, or the taking of, the Property, Borrower shall be responsibz for rersairing
or restoring the Property ouly if Lender has released proceeds for such purposes. Lender may/dihurse
proceeds for the vepairs and restoration in o single payment or In a series of progress payments as the worleis
compieted. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repalr or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
rezsonable ceuse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the tinig of or prior 1o such an interfor inspection specifying such reasonable cause,

@R sapLyoeicier  GHI. (08i05) Page 7 of 16 Form 3014 1101
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8. Borrower's Louan Application. Borrower shall be in default if, during the Loan application process,
Borrower or awy perscns or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or imaccurate imformation or statements fo Lender (or failed to

provide Lender with material infornation) in connection with the Loan. Material representations include, but

are not limited to, representations concerning Borrower's ceeupency of the Propetty as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Seenrity Instrument, If
(a) Borrower fails to perform the covenants and agreements contalned in this Security Instrumaent, (b) there
is a legal v coeeding that might significantly affect Lender's interest In the Property andfor rights under this
Security Fistument (uch as a procseding in bankeuptey, probate, for condemnation or forfeiture, for
enforcemen’ of & lien which may atain priority over this Security Instrument or to enforce laws or
regulations), o7 {¢* Borrowsr has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appruniate to protect Lender's interest in the Property and rights under this Sacurity
Instroment, including provecting andlor assessing the value of the Property, and securing and/or repairing
the Property. Lender's Letione can include, but are not limited to: {a) paving any sums secured by a len
which has priority over s Secedty Instrument; (b) appearing In cowt; and {c) paying reasonable attomeys'
fees to protect its interest in the Fropery and/or rights under this Secwity Insivament, including its secured
position In a bankruptey proceeting. Securing the Property includes, but is not limited to, entering the
Property 10 make repairs, change locks, réplace or board up doors and windows, drain water from pipes,
sliminate building or other code violaliovns Jor dangerous conditions, and have utflities turned on or off,
Alihough Lender may take action under thisiection 9, Lender does not have to do so and is not under any
duty or obligation to do so. It {s agreed thai JCnder Incurs no liability for not wking sny or all astions
authorized under this Section 9.

Any amounts dishursed by Lender under this'Section ¢ shall bscome additional debt of Borrower
secuired By this Seourily Instrument, These amounts shril Fear interest at the Note rate from the date of
disbursement and shelf be payable, with such interest. uped natice from Lender to Borrower requesting
payment,

Hf this Security Instriment is on a leasehold, Borrower shall Gosin'y with it the provisions of the lease.
If Borrower actuites fee title to the Property, tie leasehold and the fa¢7vitle shall net mergs unjess Lender
agrees to the merger In weiting.

10, Mortgage Insurance. If Lender required Mortgage Insurance as= condition of meking the Loan,
Borrower shall pay the premiums requived to maintain the Mortgage Insuranc( iu effect. If, for sny reason,
the Mortgage Insurance coverage required by Lender censes to be available fronvihe/mortgage insurer that
previousty provided such insurance and Borrower was requited to make sepavately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtaln coverage
substantislly equivalent to the Mortgage Insurance previously in effect, at a cost substaniialivy’equivalent ¢
the cost fo Borrower of e Mortgags Insuronce proviously in effect, from an allemate movigzge ingurer
selected by Lender. If sobstentally equivalent Mortguge Insurance coverags i3 nof available, Borrower shall
coptinue to pay o Lender the amount of the separately designated payments that were due when the
insurance coverage ceased io be in effect. Lender will accept, use and retain these payments s @
non-refundable loss reserve i lieu of Mortgage Tnswance. Such loss reserve shall be non-refundabis,
notwithstanding the fact that the Loan is ultimately paid In full, and Lender shall not be reguired to pay
Borrower any interest or eamings on such Joss reserve. Lender can no longer require loss reserve payments if
Maortpage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selectzd by Lender again becomes available, is obtained, end Lender requires separately designated
payments towerd the premiums for Mortgage Insmance. If Lender required Mortgage Insurance s a
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condition of maldng the Loan and Borrower was requived to make separately designated pavments toward
the premiums for Morlgage Insurance, Borrower shall pay the premiums required to mamtain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, untl Lender's requirement for Morfgage
Insurence ends in accordance with any writler agreement hetween Borrower and Lender providing for such
termination or unill termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
abligation to pay interest at the rate provided in the Note,

Mertgage Insurance relmburses Lender (ot any entity that purchases the Note) for certain losses it may
incur If Rorrower does not repay the Loan a5 agreed. Borrower {s not a patty to the Mortgage [nsurance,

Maovhage insurers evaluate thelr total risk on all such insurance in force from time to time, and may
enter into Agreements with other parties that share or modify their tisk, or reduce losses, These agreements
ave on terms ard conditions that are satisfactory to the morigage insurer and the other pasty (or parties) to
these agreemer(es. These agreements may requive the mortzags insuver to make payments ustng any source
of funds that the rier gage insurer may have available (which mey include funds obtgined from Mongage
Insurance preminms)

As a result of thess szreaments, Londer, any purchaser of the Note, another Insurer, any reinsurer, any
other entity, or sy affiiiate of any of the foragoing, may receive (divectly or indirectly) amounts that derive
from (o might be characterized ns¥a portion of Borrowert's payments for Mortgage Insurance, in exchangs
for sharing or modifying the moiigage insurer's tisk. or reducing losses. IF such agreement providss that an
affiliate of Lender fakes a share of (he insurer's risk in exchange for a share of the premiums paid to the
insuret, the arran gement is often termed "Captive relnsurance.” Further:

{(ay Any such agreerments will not Zavet the amounts that Borrower has agreed io pay for
Mortgage Insurance, or any ather terms 6i 1= Loan, Such agreements will not increase the amonnt
Borrower will owe for Moytgage Insurance, and theywilt not entitle Borrower to any refund.

{I) Any such agreements will not affect the righis Borrower has - if sny - with respect io the
Mortgage Tasurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inchide the right o receive certain disctosures, to reqaest and obtain cancellation of the Mortgage
Insurarce, {0 have the Mostgage Insnrance terminated aafomntically, and/er to receive a refend of
any Morigage Insmrance preminms that weve waearned a7 fhe time of sueh cancellation ex
term ination,

il Assignment of Miscellancous Proceeds; Forfeiture. Afl Misceltpneous Proceeds ave hereby
assigned to and shall be paid fo Lender,

If the Property is damaged, such Miscellaneous Proceeds shafl be applied (o rastoration or repair of the
Property, if the restoration oy repakr Is economically feasible and Lender's seculity is/not lessenad. During
such repair and restoration period, Lender shall have the right 1o hold such Miscéilmetus Proceeds nuti]
Lender has had an opportunity o inspect such Property o ensure the work has been completed to Lender's
sasfaction, provided that such inspection shall be undertaken prompily. Lender may pay for f& Tevairs and
restoration in a single disbursement or in 5 serles of progress payments as the work is completed, AJeless an
agreement s made Iy writing or Applicable Law requires interest to be paid on such Misdelluneous
Proceeds, Lender shall not be required o pay Borrower any imterest or earnings on such Miscelldnsous
Proceeds, If the restoration or repalr Is not economically feasible or Lender's security would e lessened;the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether ot not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a tolad taking, destruction, or loss in value of the Property, the Miscellansous Proceeds

shalf be applied to the sums secured by this Security Instruraent, whether or not then due, with the excess, if
any, paid to Borrower,
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In the event of a partial taking, destraction, or loss i value of the Property it which the fidr market
value of the Property immediately befors the partial taking, destruction. or foss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or foss in valug, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrament shali be reduced by the amount of the Miscellansous Proceeds multipied by the
following fraction: (&) the total amount of the sums secured immediately before the partial taking,
destruction, or lass in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or lass in value. Any belance shall be paid 1o Borrower,

Tithe event of a partial taking, destruction, or loss in value of the Property in which the fair market
vilue of the Property immedialely before the partinl taking, destruetion, or loss in value Is less than the
amount of ‘o sums secured knmediately before the partial taking, destrugtion, or loss in value. unless
Borrower and lenser otherwise agres in writing, the Miscellanegus Proceeds shall be applied to the soms
secured by this Secusily Instrument whether or not the sums sre then due,

If the Propety iv/absidoned by Borrower, or i, afier notice by Lender to Botrower that the Opposing
_ Party (a5 defined in the Gert santence) offers to make an award o seitle 8 claim for demages, Borrower fails
to respond to Lender winin 30.days after the date the notice Is given, Lender is authorized to colleet and
apply the Misvsllaneous Proceads eliier {0 restoration or repalr of the Property or to the sums secuved by
this Security Instrument, whethar or ot then due. "Opposing Parly” means the third party that owes
Borrower Miscellaneous Proceeds o1 the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

Borvower shall be in default if any abtion)or proceeding, whether civit or erhininal, is begun thaet, in
Lender's ludgment, could result in forfeiture oi'th Praperty or other material im pairment of Lender's interest
in the Property or vights under this Security Iusteyment Dorepwer gan onve such a default and, if acceleration
fias ocowrred, reinstate a8 provided in Section 19, by (musing the action o proceeding to be dismissed with a
ruling thar, in Lender's judgment, precludes forfelture OF Jhe Property or other material impairment of
Lender's interest in the Property or rights under this Security Jistument. The procesds of any award or claim
for demages that are atfributabls to the impairment of Lender's Jiterest in the Property are hereby assigned
and shall be pald to Lender,

Al Miscellaneous Proceeds that are not applied 10 restoration or *zpair of the Property shall be applied
inr the order provided for in Section 2.

12. Borrower Not Released; Forbeavance By Leader Not a Waiver/ Extension of the time for
payment or modification of amortization of the sums seoured by this Security Iistriment granted by Lender
o Borrower of any Successor in Interest of Borower shall not operate to release ths tirbility of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence prrcecdings against any
Successor in Interast of Borrower or to refiise to extend tiine for payment or otherwise modify amartization
of the sums secured by this Security Instrument by reason of any densand made by the oniging! surower or
any Suocessors in Interest of Borrower, Any forbearance by Lender in exercising any right ol romedy
including, without limitation, Lender's acceptance of payments from thivd persons, entities or Suevestors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or precivGesihe
exereise of any right or remedy,

13, Joint and Several Liability; Co-signers; Suecessors snd Assigns Bound, Borrower covenanis
and agrees that Borrower's obligations and Hability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does noi executs the Mote (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s ibterest in the Property under the
terms of this Security Instrument; (b) Is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees thatl Lender and any other Borrower can agree to extend, medify, forbear or make

any acconunodations with regard to the terms of this Seourity Instrument or the Note without the cO-5ignear's
consant,
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Subject to the provisions of Seetion 18, any Successor in Tnterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and iz spproved by Lender, shall obtam ail of
Borrowers rights snd benefits under this Security Instument. Borrower shall not be released from
Bomrower's obligations and lisbility under this Securlty Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Secuity Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's defauls, for the purpose of promecting Lenders ivterest in the Properly and rights under this
Securilydnteument, including, bus not limited to, attorneys' fees, property inspection and valuation fees. In
regard to auy-ather fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrowel shril not be construed as a prohibition on the charging of such fee, Lender may not charpe fees
that are exprese’y prohibited by this Secusity Instrument or by Applicable Law,

If the Loan is/subfect 1o & law which sefs maximum loan charges, and that law i3 fnally interpreted so
that the interest or othér buan charges collected or o be collected in conneetion with the Loan exceed the
permitted Himits, then: (a)/mny such loan charge shall be reduced by the amount necessary fo reduce the
sharge to fhe permitted Hmit; and (b) any sums aleeady collacted from Borrower which exceeded periited
limits will be refunded to Bortnwir Lender may choosa to make this refund by reducing the principal owed
under the Note ar by making a ditect payrment to Borrower, If a refund reduces principad, the reduction wil}
be treated a3 a partiel prepayment without any prepayment charge (whether ot not a prepayment charge is
provided for under the Note). Borrowe's hweoeptance of any such refund meds by direot payment to
Borrower will constitute a watver of any rignvotaction Borrower might have acising out of such overcharge,

15. Notices. All notices given by Borrowsrdrbender in conngction with this Secority Instrument must
be in writing. Any notice to Borrower in couneet.on with this Secwity Instrument shall be deemed fo bave
been givett 0 Borrower when mailed by first elagsimail ‘or when actually delivered to Bomower's notice
address if sent by other means. Notice (o any one Borroaerishall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice 4ddress shell be fhe Property Address unless
Borrower has designated a substitute notice address by notice 4o Leader, Borreyer shall promptly notify
Lender of Borrower's change of address, 1If Lender specifies o precedoe for reporting Borrowar's change of
address, then Borrower shall only repert & change of address through o specified procedure, There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be glven by delivering it or by meiling It by first ¢lass mall 10 Leader's address stated herein unless
Lender has designated another addrass by notice to Bomrower, Any notice i qhnasction with this Seowity
Instrument shall niot be desmed to have been given to Lender until actually receives’ vy Lender. I any notice
required by this Security Instrument is slso required under Applicable Law, the Applicible Law requirement
will satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rudes of Constriction. This Security Instrument shal! oe governed
by federal law end the law of the jurisdiction in which the Property s located, All rights aud ollisotions
contained in this Security Instrument are subject to any requirements and limiations of Appliezole Law.
Applicable Law might explicitly or implicitly allow the parties 10 agree by contract ot it might be sileat it
such silence shall not be conswued as a prohibition against agreement by contract, In the event thavan;
provision or clause of this Secustly Instrument or the Note conflicts with Applicable Law, such confHet shall
not affect other provisions of ¢ils Security Instrument or the Note which can be given effect without the
canflicting provision.

As used in this Security Instrument: (a) words of the mesculine gender shall mean and include
coresponding neuter words or words of the fermninine gender; (b) words In the singular shall mean and

inchade the phural and vice versa; and (o) the word “may" gives sole discretion without any obligation to take
any action.
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17, Barrower's Copy, Borrower shall be given one copy of the Note and of this Seeurity Instrument,

18. Transfer of the Property or a Beneficial Tnterest in Borrower, As used in this Section 18,
"nterest in the Property” means any legal or beneficial interest in the Property, including, but not Emifed fo,
thoge bepeficial interests transferred in a bond for deed, contract for deed, Installment gales sontract or
esarow agreement, the intent of which is the ransfer of title by Borrower at a futuye date to & purchaser.

Wall or any part of the Property or any Interest in the Property is sold er transferved (or 1f Borrower is
net a natiral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writfen sonsent. Lender may reguire immediats peyment in full of all sums secured by this Security
Iustrednont’ However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, )

If Lerider gxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide & pestad oF not fese than 38 days from the daie the notice is given in accordence with Section 15
within which Borover ruust pay all sums secured Dy this Security Instrument, 1 Borrower falls to pay these
sums prior to he expwation of this period, Lender may invcke any remedies permitted by this Security
Instrument without furti.er notics or demand on Borrower,

18, Borrower’s wight = Reinstate Affer Avcelerafiou, If Bomower mests cerfain conditions,
Borrower shall have the right (o havZenforcement of this Security Instrument discontineed at any time prior
to the earliest oft {a) five days beiore sate of the Property pursuant to Section 22 of this Security Instrumenl;
(b} such other period as Applicable Law might specify for the termination of Boreower's right to reinstate; or
{c} entry of a judgment enforcing this Seowrity Instrument, Those conditions are that Borrower: {a) pays
Lender all sums which then would be due wider this Sscurity fnstrument and the Note as if no acceleration
had ocourred; (b) cures any defanlt of any otiercovenants or agresments; (o) pays all expenses incurred in
enforcing this Security Instrument, including, ‘but swct limited 1o, reasonable atforneys’ fees, property
inspection and valugtion fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights uader this Securily Instrument; and (d) tikes such action as Lender may reasonably
require t0 assure that Lender's interest in the Property axd rights vnder this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Security Justument, shall continue unchanged unless
a8 otherwise provided under Applicable Law. Lender may requins that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money order;
(¢ certified check, bank check, treasurer's check or eashier's cheek, provided any such check is drawn upon
an Institutfon whose deposits are insured by a federal agency, instromenintite/or entity: or () Electronic
Funds Transfer, Upen reinstaterent by Borrower, this Securlty Insinument anl obHzations secured heseby
shall remain fully effective as if no acceleration had occurred, However, this right 10 refastate shall nol apply
in the case of acceleratio n vnder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a padtial interest in the
Note (together with this Security Instrument} can be sold one or more times without prioraotice o
Barrower. A sale might result in & change in the entity (knowa as the "Loan Servicer") that collects Pariodic
Payments due under the Mote and this Security Instrument and performs other mortgage loan/seriieing
obligations under the Nofs, this Security Instrument, and Applicable Law. There also might be one o riore
changes of the Loan Servicer unrelated to » sale of the Note. If there is 2 change of the Lean Servisex
Borrower will be given written notice of the change which will state the name and address of the new Lowe
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a nolice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Losn Servicer or be transferred to a2 successor Loan Servicer and are not assunmed by the
Note purchaser unless otherwise provided by the Note purchaser,
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Heither Borrower nor Lender may commence, join, o be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instruimeni or that alleges that the other party hag breached any provision of, or any duty owed by
reason of, this Secwrity Instrument, until such Berrower or Lender has notified the other party {with such
notice given i compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heretc a reasonable period after the giving of such notice fo take corrective action, If Applicable
Law provides a tdme period which wust elapse before certain action can be taleen, that time perlod will be
desmed o be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure
given A2 Barrower pursuznt to Section 22 and the notlee of acecleration given o Borrower pursuant to
Section 184hall be deetmed to satisfy the notice and opporiunity to take cortective action provisions of this
Section 20,

21. Hazzidous Substances. As used in this Section 21: (8) "Hazardous Substances” are those
substances defined os'toxic or hazavdous substances, pollutanis, or wastes by Envirenmental Law and the
following substances: gag-iine, kerosene, other fiammable or toxic pelrclewn products, toxic pesticides and
herbicides, volatile selvenis, materials containing ashestes or foomatdehyde, and radivactive materials; (b}
“Environmental Law" fiicans federal laws and laws of the jurisdiction whare the Property is located that
relate 10 health, safety or ensiroapsntal protection; {c} “Envirommental Cleanup” includes any response
action, remedial action, or removal astion, ss defined in Environmental Law; and {d) an "Environmental
Condition" means a condition that cal. cau e, contribute to, or otherwise teig ger ant Environmental Cleanup.

Borrower shall not cause or permit/ine presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazarlous Substances, on or T the Property. Borcower shall not do,
nor allow anyons else to do, anything affectiugdhe Property (a) that s in violation of any Environmental
Law, (i) whicl: creates an Envirenmental Candit.on, s2-{c) which, due to the pressnce, use, or release of a
Hazardous Substance, creates a condition that adverscly afieets the value of the Property, The preceding two
sentences shail not apply to the presence, use, or storage) b the Preperty of small quantities of Hazardous
Substances that are generally recognized 10 be appropriale 1o normal residential uses and to mainienance of
the Property {including, but not limited to, hazardous substances{n Lonsumer products).

Boreower shall promptly give Lender weitten notice of {a} ey investigation, claim, demand, lawsuit or
ofher action by any governmental or regulatory agency or privare jurly involving the Property and any
Hazardous Substance or Envirotnmental Law of which Borrower Las tetial knowledge, (b) any
Envirenmental Condition, inclading but not limited to, any spilling, leaking, discharge, release or threat of
releasz of any Hazardous Substance, and (¢) any condition caused by the precence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrowd ledrns, or is notified by
any governmental or regulatory suthority, or any private party, that any removal or off er remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly (tke alf necessary
remedial actions in accordance with Envivonmental Law. Nothing herein shall create any Oblivation on
Lender for an Envivonmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and apree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrmment (but not prier to
acceleration under Seetion 18 unfess Applieable Law provides ¢lherwise). The notice shall specify: (a)
the default; () the action required to cure the default; (c) a date, not less than 30 days from the date
the netiee is given to Borrower, by which the default must be cuved; and (d) that foilure to cure the
default on or before the date specified in the notice may vesuit o aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of fhe Praperty. The notice shafl
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further inform Borrower of the right to relustate after acceloration and the vight to assert in the
foreclosure proceeding the non-existence of a default ov any other defense of Borrower to acceleration
and foreclosure, If the default is not cured gn or before the date specified in the natice, Lender at its
option may require hnmediate payment in full of al! sums secured by this Security Instroment without
further demaud and may forecloge this Security Instrument by judictal proceeding. Lender shall be
entitled to collect all expenses incurred in purseing the remedies previded n this Seetion 22, inclading,
but not Hinited te, reasonable attorneys' foes and costy of title evidence.

23, Release. Upon payment of all sums secared by this Security Instrument, Lender shall release this
Secwrily Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower g fee for
releasing this Securily Instrument, but ouly if the fee is paid to a third party for services rendered and the
charging of tne ke is permitted under Applicable Law.

24. Waivie o Homestead, In accordance with lllinois law, the Barrower hereby releases and walves
all rights under and ve virtue of the Illinois homestead exemption laws,

5. Placement of Collateral Protection Inyurance, Unless Borrower provides Lender with evidence
of the insurance coverags yaaiired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense fo protect Lender's interssts in Borrower's collateral, Thig insurance may, but need not,
protest Borrower's interests. Uhe coverage that Lender purchases may not pay any claim that Borrower
mekes or any claim that is made againet Borrower in connection with the coliateral. Borrower may later
cancel any msurence purchased by Lander, but only after providing Lender with evidence that Borrower has
chtained insurance as required by Borrower's and Leader's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible Tor'the costs of that insurance, including interest and any other
charges Lender may impose in connection will fenlacement of the Insueanee, until the effective date of the
cancellation or explration of the Ingurance, The coste-of the insurance meay be added to Borrower's total
outstanding balance or obligation. The costs of the instrance may be more than the cost of insurance
Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and In any Rider executed by Bomower and recorded with it.

C’é;we&_ﬁ %%f/&‘ (Seal)

7 SRNDRA K. SHEEHAN ~Battower

[OF P‘iﬁllﬁm\/&—v (Seal)

PATAICK. SHERHAN “Bomower

). {Seal}

~Borrower

- {Seal)

-Borrower
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STATE OF ILLINOJS, (1 Countyss: S OODR.
Lo &pt e

I: () O \f\ f" T
and state do hereby certiy that

. 2 Notary Public in and for said county

Candra e SheeRanT wA

Vot ¥ S ln el o

persorally mown W ome to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appemed Roiore me this day In person, and acknowledged that befshe signed and delivered the said
instrument & s her/fidiBfree and voluntary act, for the um.s and purposes therein set forth, ’7
Given uner vy Rand and official seal, this dayof _ " oxne C
?V' Jear q:‘:‘.:?e"-gﬂoﬁ
Ty Comutission Expire 2,
li 1<

SABRINA RODRIGUEZ
OFFICIAL SEAL .
Notary Publie, S1ate of NMinois §. -
My Cammiszion Expzres
Aliutt 03, 2009

g
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index {As Published In The Wall Street Journal) - Rate Caps)

THES FREDHADIUSTABLE RATE RIDER is inade this PWENTY -SIXTH day of
JUNE, 2007 . and i5 incorporated into and shall be deemed to mnend and supplement the
Mortgage, Deed 0f ust, or Security Dezed (the "Security Instramsent") of the same date given by the
undersigned ("Borrower 745 secure Borower’s Fixed/Adjustable Rate Note (the “Note™) to
COUNTRYWIDE HCWMFE LOANS, INC.

{"Lender®) of the same date ai'd covaring the property deseribed In the Security Instrument and located at:
2812 RIDGELAND AVE

BUERWIN, IL 60402-2737
[Droperty Address)

THE NOTE PROVIDES FOR A CHANULIN BORROWER'S FINED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, FHE NOTE LIMITS THE AMOUNT
BORROWER'S ABWJUSTABLE INTEREST RATL CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MU 1 PAY.

ADDITIONAL COVENANTS, In addition to the covanruiz and egreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follovs:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.875 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as fuilowsy:

4,  ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGL,

(A) Change Dates

The initial fined imterast rate I will pay will change f0 an adjustable interest rate dn the-first day of
JULY, 2012 . . and the adjustable interest rate 1 will pay may change on that duy every
12th month thereafier. The date on which my Initial fixed interest rate changes to an adjustable intriesitate,
and each date on whick my adjustable Interest rate could change. is cnlled a "Ch ange Dare.?

* FIXED/ARM Rider

~ Interest First/Only LIBOR One-Year index

1E480-US {10/08){(d} Paga 1 of §




]

1519557018 Page: 19 of 24

UNOFFICIAL COPY

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index" js the average of interbank offered rates for one-yemr U.S. dollardenominated deposits in the
London ma ket ("LIBOR™), as published in The Wall Street Jornal. The most recent Index figure available
as of the datc 45 days before each Change Date is called ¢ ¢ "Current Index.”

If the Tndex is no longer available, the Note Holder will choose  new index that is based uposn
somparable infrimr o, The Note Holder will give me notice of this cholce. .

(€} Calenlation 20 Clianges

Before each Chatige Date, the Note Holder will calewlate my new interest rate by adding
TWO & THREE-QUAR percaatage points ( % .750 %) to the Current Index. The Nete Holder
wil then round the yesult of thiz and'ion to the nearest one-eighth of one percentage point {0.123%). Subject
to the limits stated In Section 4([0) belnw, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determiré the amount of the monthly payment. For payment adjustments
occwting befere the First Principal and Interest fayment Due Date, the amount of my moathly payment will
be sufficient to repay all accrued interest eacly yonth on the unpaid principsl at the new inferest rate. If 1
make & voluntary payment of principal before the oot Principal and Interest Payment Due Date, my
payment amount for subsequent payments will be 1:duced to the amount necessary o repay all acerued
interest on the reduced principat balance at the current wrierest rate. For payment adjustingnls occurring on
or afler the First Principal and Interest Payment Due Dawe/the amount of my monthly payment will be
sufficient to repay unpald principal and interest that 1 am expelied © owe in full on the Maturlly Date at the
current Intecest rate In s ubstendially cqual payments.

(D) Limits on Interest Rate Chonges
The interest rate [ ant required to pay at the firsi Change Date will notls meaterthan-  11.875 %
or less than 2.750 %. Thereafter, my adjustable interest rate will nevit bz increased or decreased

on any single Change Date by more than two percentage points from the rate of interesi T have heen paving
for the preceding 12 months, My interest rate will never be greater than 11,875 Yy

{£} Elfective Date of Changes
My new Interest tate will become effective on ench Change Date. 1 will pay the amoust of w3 new

monthly payment begiming on the flvst monthly payment date afler the Change Date untll the amodntof my
monthly payment changes again.

(F) Notice of Changes
Before the effective date of any c:hange in my interest rate and/or monthly payment, the Note Holder
will deliver or mail to me a notice of any change. The notice will inchede information required by law to be

given to me and also the title and telephone mumber of a person who will answer any question I may have
regarding the noties,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
I. Until my injtial fixed interest rate changes to an adjustable Interest rate under the terms stated in
Ssetion A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

8 FIXE/ARM Rider
Interest First/Only LIBOR One-Year Index
1E460-US (10/05) Page2 of 5

LORN #: ‘S



1519557018 Page: 20 of 24

UNOFFICIAL COPY

Ll

LoaN #: <

Transfer of the Property or a Beneficial Interest in Borrewer. As used in this Section
18, “Interest in the Property” means any fegal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond Lor deed, condract for deed,
mst: llmant sales contract or esorow agreement. the Intent of which is the transfer of title by
Borwer st a future dats to a purchaser.

Il er any part of the Property or any Interest in the Property iz sold or transferred (or if
Borrawer 1/ het 2 natural person and a4 beneficial intersst in Bomower is sold or wansferred)
without Lender's »ijor written consent, Lender may require immediate payment fn full of all
sums secursd by this facurity Instrument. However, this option shall nat be exercised by Lender
tf such exercise is prohibiad by Applicable Law,

if Lender exercises nis aption, Lender shall give Bomower notice of aceeleration, The
notice shall provide a peried of not less than 30 days from the date the notice is given in
accordance with Section 13 witha which Borrower nust pay alf sums secured by this Security
Instrament, I Borvower fails 10 pay dete cums prior to the expiration of this period, Lender
may invoke any remedies perroitted oy this Security Instrument without further netice or
demand on Borrawer.

2. When my initial fixed interest rate changes to on aljustsble inierest rate under the terns stated In
Section A above, Uniform Covenant 18 of the Security Instrrment deseibed in Section B.1 shove shall
then cease to be in effect, and the provisions of Uniferm Covinent 18 of the Seawrity Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Berrower. As used in this Section
18, "Inferest in the Property” means ahy legal ar benefichl interesiin fic Property, including,
but nat limited t0, thoss beneflelal interests transferred in o bond for devd, contract for deed,
installment sales contract or escrow agresment. the intent of which is the tradsfer of title by
Borrower at a future date to a purchager,

1T all or any part of the Property or any irterest in the Property Is sold or transferrcd (or ¥
Borrower is not a natural person and a beneficial interest i Boreower I3 sold or transferced)
without Lender’s prior written consent, Lender may require immediate payment in fufl of 21t
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
i suck exercise is prohibited by Applicable Law. Lender slso shall net exercise this option if
(a) Borrower causes to he submitted 1 Lender information required by Lender to evaluate the
intended transtares as if a new loan were belng made to the wansfereer and (b)) Lender
reasonably determines that Lender's securfty will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agresment in this Securily Instrument is acceptable
to Lender.

# FIXEDIARM Rider
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LOAN #: S
To the extent permitted by Applicable Law, Lender may charge a reasoneble fee as 2
condition to Lender’s consent to the loan assumption, Lender also may require the transferee to
sign an assumption agreement that is scceptable to Lender and that obligates the transferee to
kz=p all the promises and pgreements made in the Mote and in this Security Instrument,
Borrowar will continue to be cbligated under the WNoie and this Security Instrument unless
Lendepieipases B orrower in writing.

If Lenurs exercises the option to requirs immediate payment in full, Lender shall give
Borrower notice 21 aoceleration, The notice shall provide & period of not less than 30 days from
the date the noticeds iven in accordance with Section 15 within which Borrewer must pay all
sums secured by dis Security Instrument, I Borrower fails o pay these swms prior to the
expiration of this period, Lerdermay invoke any remedies permitied by this Security Instrument
without further notice or depiand on Borrower

s FIXED/ARM Rider
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained m this

Fixed/Adjusishle Kate Rider, 5/
, We——' (Seal

SANDRA K. SHETHAN ~Borrower

73 > ' {Seal)

BATRICY SHEEHAN -Borrower

» {Sealy
~Borrower

7)) (Seal)
-Borrower

# FIXED/ARM Rider
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U.S, WORLDWIDE TITLE SERVICES, LLC
1734 Ogden Avenue
Downers Grove, IL 60515
Authorized Agemt of Lawyers Title Insurance Corporation

Exhibit A

FQF THE EASTONE HUNDREDS ENTYFIV
AL (1/4) OF TBEAOUTH RAST-QUANTER (1/4 53] C’I‘IGN 30.70¢
8 THIRB-RRINCIFAL MERIDLADN Tt ]

2812 RIDGELAND AVENUF,
BERWYN, ILLINOIS 60407

PERMANENT INDEX: 16-30-412<055-0000

Lawyers Title Insuranee Corporation Page 2
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CORRECTED LEGAL DESCRIPTION

THE NORTH THIRTY (30) FEET OF THE EAST ONE HUNDRED TWENTY FIVE (123) FEET OF
LOT FIFTY (50) IN ROSES SUBDIVISION OF THE EAST HALF (1/2) OF THE SOUTH EAST
QUARTER (1/4) OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 800.5 FEET THEREOF) IN COOK COUNTY,
ILLINOIS.



