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DEFINITIONS

Words used in multiple sections of this document are uveimvd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tie wrage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated July 1, 2015 ,
together with all Riders to this document. .
(8) "Borrower”isMarcus Williams, a single man

Borrower is the mortgagor noder this Security Instrament,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 485012026, tel, (888) 679-MERS.
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(D) "Lenderis Quicken Loans Inc.

Lenderisa Corporation o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note"means the promissory aote signed by Borrower and dated July 1, 2015

The Note states that Borrower owes Lender One Hundred Thirty Seven Thousand Nine
Hundred Two and 00/100 Dollars
(US.$137,902.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 254 to pay the debt in full not later than August 1, 2045 :

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, sad <l sums due under this Security Insirument, plus interest.

(H) "Riders” imeans ad iders to this Security Instrument that are executed by Bomower. The following
Riders are 10 be execwicu by Borrower [check box as applicable]:

] Adjustable Rate Rider 1| Condominium Rider [ Second Home Rider
[ Balloon Rider [_| Pinned Unit Development Rider [XX] 1-4 Family Rider
YA Rider ] Biwackly Payment Rider XY Other(s) [spccigr]
Legal Attache

(1) "Applicable Law" means all controlling aprlicable federal, state and local statwtes, regulations,

ordinances and administrative rules and orders (tl at have the effect of law) as well as all applicable final,

non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessiwent;" means all dues, fees, assessments and other

charges that are imposed on Borrower or the Propeny 0y o condeminium association, homeowners

association or similar organization,

{K) "Electronic Funds Transfer" means any transfer of fund,“other than 2 transaction originated by

check, draft, or similar paper instrument, which is initiated thronga a1 electronic terminal, telephonic

instroment, compuier, or magnetic fape so as to order, instruct, or amiorize a financial institution to debit

of credit an account, Such term includes, but is not Limited to, point-ol-sa.e transfers, awtomated teller

machine fransactions, wansfers initiated by telephone, wire transfers, cod ‘amomated clearinghonse

transfers.

{L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damager, or proceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Secg<n 3) for: (i)

damage to, or destruction of, the Property; (i1} condsmnsation or other taking of all or uny part of the

Property; (i) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissious agito, the

value and/or condition of the Property.

g«l) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
e Loan,

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Insiroment,

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secusity Instroment, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "foderally related mortgage Joan" cven if the Loan does not qualify as a "foderally relatod mortgage
loan™ under RESPA,
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{(Q) "Successor in Interest of Borrower" means any party that has taken title to the Properiy, whether or
not that party has assumed Borrower's obligations vnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secwrity lnstrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bosrower's covenants and agreements wnder
this Security Instmment and the Note. For this purpose, Borrower does hereby mortgage, grant and
coovey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County (Type of Recording Jurisdiction]
of Cook [Name of Recording urisdiction]:

SEE EXHIBIT-“A" ATTACHED HERETO AND MADE A PART HEREOF.
SUGJECT TO COVENANTS OF RECORD.

Tax Parcel Num:30-17-208-040-0000;30-17-208-041-0000

Parcel ID Number: which currently has the address of
108 156th P1 (Street]
Calumet City [¢iy), Llinois 60409 [Zip Code)

("Property Address"):

TOGETHER. WITH all the improvements now or hereafier erected ru the property, and all
cascments, appuricnances, and fixturcs now or hercaficr a part of the property. “All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower vnderstands and agrees that MERS ho'Ss-only legal title
1o the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right: *o vercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propest: and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right o mortgage, grant and convey the Property and that the Property i3 unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitutc a wniform sccunity instrument covering real

roperty.
P pe{gllFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dug under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instroment seceived by Lender as payment under the Note or this
Sceurity Instrument is rcturacd to Leader unpaid, Lender may require that any or all subscquent paymonts
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn vpon an institwtion whose deposits are insured by a
federal agency, mstamentality, or entity; or {d) Electronic Funds Teansfer.

Payments arc deemed reccived by Lender whon reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the netice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring ‘u= ).oan enrrent. Lender may accept any payment of partial payment insufficient to bring the Loan
current, widiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis ii: th: future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If pach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ynapplied fnds. Lender may hold such vnapplied funds uotil Borrower makes payment to bring
the Loan current, If Bor.ower does not do so within a reasonable period of time, Lender shall either apply
such fands or rern thers to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the *Wte immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuiice against Lender shall relieve Borrower from making payments due under
the Note and this Secusity lnstrumeric o performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Peoceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <%t be applied in the following order of priority: (2) interest
due under the Note; (b) principal due under the Nate; (c} amounts dve under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ofier amounts due under this Security Instroment, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Bomower for a delirnonent Periodic Payment which includes a
sufficient amocunt to pay any late charge due, the paymeni may bz applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiiz, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the xtent that, each payment can be
paid n full. To the extent that any excess exists afier the payment is appiiea to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges des. Vobintary prepaymenis shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o\principal dve under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Tayments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Pavincats are due
under the Note, until the Notc is paid in full, a sum (the "Funds") to provide for payment of “oonnts duc
for: (a) taxes and assessments and other items which can attain priority over this Security Insimnent as a
lien or encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, ti iy (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, of any sums payable by Borrower fo Lender in liew of the payment of Morigage
Insurance premivms in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Iiem. Borrower shall promptly farnish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may oaly be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Bscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide reecipts shall for all purposcs be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pey Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amonnt due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as 10 any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arounts, that are then required under this Section 3.

Lengrz may, at any time, collect and hold Funds in 2n amount (a) sufficient 1o permit Lender to apply
the Funds #¢ the time specified noder RESPA, and (b) not to exceed the maximum amount a lender can
require voder KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal Ve held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. 't suder shall apply the Funds to pay the Escrow lems no later than the time
specified under RESPA. Lender sbhiil 1ot charge Borrower for holding and applying the Punds, annually
analyzing the cscrow aceount, or vorifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendss *> make such a charge. Unless an agreement i3 made in writing
or Applicable Law requires interest to be poid on the Punds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrovier and Lender can agree in writing, however, thst interest
shall be paid on the Funds. Lender shall give to/ Boriower, without charge, an ahnual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. ¢ viere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reyvired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 43 delinad wnder RESPA, Lender shall
notify Borrower as tequired by RESPA, and Borrower shall pay to Lenser-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montely rayments,

Upon payment in full of all sums secured by this Security Instrament, Lzodor shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, hnes and impositions
attributable to the Property which can attain priority over this Security Instroment, leassheld zayments or
ground tents on the Property, if any, and Community Association Ducs, Fees, and Assessmonts, i any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has prionity over this Secunty Instramew’ " less
Borrower: {a} agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Bomower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procsedings are pending, but only wntil such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrmnent. If Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take on¢ ot
more of the actions set forth above in this Scction 4,

Lender may roquire Borrower to pay a onc-time charge for a real cstate tax verification and/or
reposting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards inctuded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loza. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to wmeapprove Borrower's choice, which right shall not be exercised wnreasonably, Lender may
require Boriover to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, <extification and tracking services; or (b) a one-time charge for flood zone determination
and certification sovices and subsequent charges each time remappings or similae changes oceur which
reasonably might aff.cisuch determination or certification. Borrower shall also be vesponsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to mauiziaic any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Toirower's expense. Lender is under no obligation to purchase any
particular typc or amount of covercee. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equivy tu the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greote: 2¢ lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might sigpificantly exceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this 3ocurity Instroment. These amounits shall bear interest
at the Note rate from the date of disbursement and shail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mo:igage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 1ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender =it raceipts of paid premiums and
renewal nolices. 1f Borrower obtains any forn of insurance coverage, nov.mborwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staidard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bomower shall give prompt notice to the insutance carrisr ap?-Lender. Lender
may make proof of loss if aot made promptly by Borrower. Unless Lender and Borrowss ofaerwise agree
in writing, any insurance procccds, whether of not the underlying insucance was requircd by Loader, shali
be applied to restoration or repair of the Property, if the restoration or repair is economically &asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rigit to
bold such insurance proceeds until Lender bas had an opportunity to inspect such Property to ensure the
wotk has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance
proveeds shall be applied to the sums secured by this Security Tastrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrowcr abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carier has offered to seftle a claim, then Lender may negotiate and settle the ctaim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not {0 exceed the amounts unpaid wnder the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uneamned premivms paid by
Borrow .ty under all insueance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may vse the insurance proceeds either to repair or restore the Property or
to pay amovats wnpaid under the Note or this Security Instrument, whether or not then due.

6. Occuranvy. Borrower shall occupy, establish, and uwse the Property as Borrower's principal
residence within fi! {lays after the execution of this Security Instrument and shall continve 1o occupy the
Propesty as Borrower’s paincipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be vireasonably withheld, or unless extenuating
circumstances exist which are Seyond Borrower's control,

7. Preservation, Mainizizace and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowes.is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from devariorating or decreasing in valne due o its condition. Unless it is
determined pursuant #o Section 5 that repail ~¢ restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t¢ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dumage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Yrcpeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and rsstoration in a single payment or in a series of
progeess payments as the work is completed. If the insuraose or condemnation procgeds arg not sufficient
10 Tepair or vestors the Property, Borrower is not relieved of Por.ower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eatries upon and it spec:ions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o *i= Property. Lender shall give
Bomower notice at the time of or prior to such an inlerior inspection specifying “och reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, dv g the Loan application
process, Borrower or any person$ or entitics acting at the dircction of Borrowe: or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o1 statzinents io Lender
(or failed to provide Lender with material information} in connection with th: L. ar Material
representations include, but are not limited to, representations conceming Borrower's ocrapuacy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruc.cnt, 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instroment, (b) there
is a legal proceeding that might significantly affect Lender's imterest in the Property and/or rights uader
this Security Instroment (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instroment or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priosity over this Security Instrument; (b) appeariog in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turmed
on or off. Althongh Lender may take action under this Section 9, Lender does not have to do so and is not
undes any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
socured by this Sccurity Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender 1o Borrower requesting

Aymen’.
Py Y. thi; Security Instrument is on a leasehold, Borrower shall comply with all the provisious of the
lease. If Poisower acquires fee title to the Propesty, the leasehold and the fee title shall oot merge unless
Lender agries ‘0 the merger in Writing,

10. Mor*¢ase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pzy #.¢ premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the morigage insurer that
previously provided sick insurance and Borrower was required to make separately designated payments
toward the preminms-ior Morigage Inswrance, Bomower shall pay the premiums required to obtain
coverage substantially equivaleat 2o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrswer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder. If substantially equivalent Mortgage lnsurance coverage is mot
available, Borrower shall continve to-p~y to Lender the amount of the separately designated payments that
were dve when the imsurance coverage-irazed to be in effect. Lender will accept, vse and retain these
paymenis as a non-refundable loss reserve i liew of Mortgage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall oot be
required to pay Borrower any interest or earnings on tuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverasge (4 tas amount and for the period that Lender requires)
provided by an insurer selected by Lender again beeisies available, is obtained, and Lender requires
separately designated payments toward the preminms for Mor'zage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower ~v#s required to make separately designated
payments toward the premivms for Mortgage Insurance, Bodsorver shall pay the promivms required to
maintain Mortgage Insurance in eifect, or to provide a nva-refupdoble loss reserve, until Lender's
requirement for Mortgage Inswrance ends in accordance with any wri'ten igreement between Borsower and
Lender providing for such termination or until termination is required vv Apolicable Law. Nothing in this
Section 10 affects Borrower's obligation 10 pay iutesest at the tate provided in'che Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tae lVote) for certain losses it
may incur if Botrower does not repay the Loan as agreed. Borrower is mot a pouty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tim< v time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thisagreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (v< narties) to
these agreements. These agreements may require the mortgage insurer to make payments using 7uy, source
of funds that the mortgage insurer may have available (which may includs fands obtained from 2M=age
Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insvrance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated avtomatically, andfor to receive a
refumd of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until ‘wencer has had an opportumity to inspect such Property to ensure the work has been completed to
Lender's satr<faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anc rostoration in a single disbursement or in a series of progress payments as the work is
completed. U(es, an agreement is made in writing or Applicable Law requises interest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds if the restoration or repair is not economically feasible or Lender's security would
be lessencd, the Miscells oeous Proceeds shall be applicd to the sums sceuecd by this Sceurity Instroment,
whether or not then dug, with-the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall be
applied in the order provided fo. i Section 2.

In the event of a total tuking  destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums s:cured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of 2 partial taking, dectriction, of loss in value of the Property in which the fair market
value of the Property immediately before e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destraction, or loss in value, vnless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redaecd by the amount of the Miscellaneous Procseds
maultiplied by the following fraction; (a} the total amorat of the sums secured immediately before the
partial taking, destruction, or loss in value divided'by ”b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in'valas: Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in va'ue of the Property in which the fair market
value of the Property immediately before the partial taking, deuimaction, or doss in value is less than the
amount of the sums secured immediately before the partial taking, destuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froeseds shall be applied to the sums
securcd by this Security Instrament whether or not the sums are then due,

If the Property is abandomed by Borrower, or if, after notice by Zepier to Bomrower that the
Opposing Party (as defined in the next sentence) offers to make an award to st a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Iroperty or to the
sums seeured by this Security Instroment, whether or not then due, "Opposing Party” moans ¢he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigat of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begim fhat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leuder's
intcrest in the Property or rights under this Sceurity Instrument. Borrower can cure such a defanlt and, if
aceeleration has occurred, reinstale as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preeludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Secority Instrumens. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hercb&l ssigned and shall be paid 1o Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applicd in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security lastrument granted by Lender
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to Borrower or any Successor in Interest of Bosrower shall not operate to release the liability of Borrower
ot any Suecessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refose 10 extend time for payment or otherwise modify
amortization of the sums secured by this Security Tnsirament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ot
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in laterest of Borrower or i amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liobility; Co-sigmers; Successors and Assigns Bound, Borrower covenants
and agrees that Bosrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigrs this Security Instrument but does noi execute the Note (a "co-signer"): (a) is co-signing this
Secuuty lastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of ‘nis Security Instrament; (b} is not personally obligated to pay the sums secured by this Security
Instrument, 37.d-ic} agrees that Lender and any other Botrower can agree to extend, modify, forbear or
make any aczonvoedations with regard to the terms of this Secuvity Instrument or the Note without the
co-signer's consert.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vodzr this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's rights and boaefits under this Security Instrament. Borrower shall not be released from
Borrower's obligations and iia%i)i(y under this Security Instrument unless Lender agrees to such release im
writing. The covenants and agreeronts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors aud assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomrower's default, for the purpose of prote:sting Lender's interest in the Property and rights under this
Security Instrument, inchuding, but not linite %9, attorneys' fees, property inspection and valvation fees,
Tn regard to any other fees, the absence of express ~athority in this Security Instrument to charge a specific
fee to Borrower shall not be constraed as a prohibtion on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instam2nt or by Applicable Law.

[f thc Loan is subjcet to a law which scts maximuia ‘oan charges, and that law is finally interproted so
that the interest or other loan charges collected or 1o be vol'&ted in connection with the Loan exceed the
permitted limits, then; (a) any such loan charge shall be redurcd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums akready collected srom Borrower which exceeded permitted
limits will be refunded to Bomrower, Lender may choose to make t'is refund by reducing the principal
owed under the Note or by making a ditect payment to Borrower If = refund reduces principal, the
reduction will be treated as a partial prepayment without any prepzyrievt charge (whether or not a
prepayment charge is provided for under the Note). Bommower's acceptance 2i2ay such refund made by
direct payment t¢ Borrower will constitute a waiver of any right of action Borrz e might have arising owt
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tiis Secveity Ingtmment
must be in writing. Any notice to Borrower in connection with this Security Instroment shal) be deemed to
have been given to Borrower when mailed by first ¢lass mail or when acwally delivercd ‘o Dorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to afl @orvowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery ~ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proxptly
notify Lender of Borrower's change of address. If Lender specifies a proceduse for reporting Borrower's
change of address, then Borrewer shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to0 Lender shall be given by delivering it or by mailing it by first class mail to Lender's addrcss
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Security Instrament shall not be deemed fo have been given to Lender until acmally
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instriment are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sceurity Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Security Instroment: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include “2:e plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take cay-otion,

17. Lorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment,

18. Transfer of the Property or a Beneficial Interest in Borrower. As vsed in this Section 18,
"uterest in th Pronerty” means any legal or beneficial interest in the Property, inchuding, but not limited
to, those beneficiil iuterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the izient of which is the transfer of title by Bomower at a future date to a purchaser.

If all or any pani of tho Property or any [nterest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 bzneficial interest in Borrower is sold or transferred) without Lender's priot
writien consent, Lender mav iejoire imnediate payment in full of all snms secured by this Security
Instroment. However, this opiton <holl not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxerciscs this option, Tonidcr shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 days (rum the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-se<nred by this Security [nstmment. If Borrower fails to pay
these sums prior to the expiration of this piriod - Lender may invoke any remedies penmitted by this
Security Instrument without further notice or dem: nd 01 Berrower.

19. Borrower's Right to Reinstate After A celeration. If Borrower meets certain conditions,
Bomower shall have the right to have enforcement o tas Security Instroment discontinved at any time
prior t¢ the carliest of: (a) five days before sale of the Tropetty pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might sgeen’s for the termination of Borrower's ight
to reinstate; or (c) entry of a judgment enforcing this Securitv-instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under s Security Instrument and the Note
as if no acceleration had occured; (b) cures any default of any other coverants or agreements; (c) pays all
expenses incurred in enforcing this Security Tostrument, including, but not luvited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurmed for tho-pripose of protecting Lender's
iderest in the Propeety and rights under this Sceurity Instrument; and (d) takes 7uch action as Leader may
reasonably require 1o assure that Lender's interest in the Property and nght wnder this Security
Instroment, and Borower's obligation to pay the sums secured by this Security Instzament_shall continue
unchanged unless 25 otherwise provided wader Applicable Law. Lender may require that Bosrower pay
such reinstatement sems and expenses in one or more of the following forms, as seleewsy by V.ender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check o cashier's check, provided any
such check is drawn upon an institntion whose deposits are insured by a federal agency, instrurr entality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secunity Instrawent and
obligations secured hereby shall remain folly effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration vader Section 18.

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrament) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Peviodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Setvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instromens or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Jostrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paiiy. hereto a reasomable period after the giving of such notice to take comective action. If
Applicabie Zaw provides a time period which must elapse before certain action can be taken, that time
period will ve gormed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cvec ziven to Bomower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t S-ction 18 shall be deemed to satisfy the notice and oppertunity to take corrective
action provisions of this feciion 20.

21. Hazardous Substrac>s. As uscd in this Scction 21: (a) "Hazardous Substances” arc those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke oser.e, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws a3 laws of the jurisdiction where the Property is located that
relate to hicalth, safety ot environmental prow ction; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined'in Environmental Law; and {(d) an "Euvironmental
Condition" means a condition that can canse, consibwie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presonce, vse, isosal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, ol ¢: in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that *s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, cieates a condition that adversely affects the valwe o€ the Property. The preceding
two seniences shall ot apply to the presence, use, or storage on the Properiv of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal rezidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢casumar products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain,, densud, lawsnit
or other action by any governmental or regulatory agency or private party involving the Prpe.iv-and any
Hazardows Substance or Eavironmental Law of which Bormrower has actnal knowledge  (b) any
Enivironmental Condition, including but not limited to, any spilling, leaking, discharge, release or tla=it of
release of any Hazardous Substance, and (c) any condition cavsed by the presence, use or release of a
Hazardous Substance which adversely affects the valve of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial aclions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Insirument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the defanlt; (b) the action reqguired fo cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe:: wiorm Borrower of the right to reinstate after acceleration and the right te assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclysw e, If the default is not cured on or before the date specified in the notice, Lender at its
option may - egiire immediate payment in full of all sums secured by this Security Instrument
without further acryand and may foreclose this Security Instrument by judiciat proceeding, Lender
shall be entitled to col.cl all expenses incurred in pursving the remedies provided in this Section 22,
including, but not limit# %o, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payuicre of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bomrower shzit pay any recordation costs, Lender may charge Botrower a fee for
releasing this Scourity Instrument, vt cxly if the foe is paid to a third party for services tondered and the
charging of the fee is permitied noder Applicable Law,

24, Waiver of Homestead. In accordan :e with Winois law, the Borrower hereby releases and waives
all rights wnder and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collateral Protection Insuranc:, Ualess Borvower provides Lender with evidence
of the insurance coverage required by Borrower's agreemerc with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowrsr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendiz purchoses may not pay any claim that
Borrower makes or any claim that is made against Borrower in coruection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence that
Bomower has obtained insurance as required by Borrower's and Lender's agrocment. Tf Lender purchases
nsurance for the collateral, Borrower will be responsible for the costs of that ‘osurcace, including interest
and any other charges Lender may impose in connection with the placement of i insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurans< iway be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mote ‘a2 the cost of
insurance Borrower may be able 10 obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instroment and in any Rider executed by Borrower and recorded with i,

Mpan le—"

07/01/2016  (Seal)

Witnesses:

Marcus Williams -Borrowet

- (Seal)
~Bonnwer

= (Seal) (Seal)

Loviower <Borrower

(Seal) - (Seal)

-Borrower ~Boirower

(Seal) N (Seal)

=Borrower ~Borrower
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STATE OF ILLINOIS, Cook County ss:
i - W oM & ~_, aNotary Public in and for said county and
statc do horcby cortify that Marcus Williams, a single man

personally knows to me to be the same person{s) whose name(s) subseribed to the foregoing instrument,
appear-d vefore me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrament 25 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given onier my hand and official seal, this 1st day of July, 2015

My Commission Expires: \\ 3 -Za1{e %

.\Iotaﬂublic Maie € ~TiTene

OFFICIAL SEAL
MARK P TITONE
Notary Public - State of Ilinui¢
My Commission Expires Nov 13, 201§

Loan origination organization Quicken Loans Inc.
NMLS D 3030

Loan originater James L Dematteis

NMLSID 1238273
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1-4 Family Rider
(Assignment of Rents) 3341747327

THIS 1-4 FAMILY RIDER is made this 15t dayof  July. 2015 , andis incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Secutity Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure borower's Note to  Quicken Loans Inc.

(the
"Lender") of the coma date and covering the Property described in the Security Instrument and
located at:
108 156th P1
Calumet City., IL 60409
(Property Address)

1-4 FAMILY COVENANTS. In ad-mion to the covenants and agreements made in the Security
Instrument, Borrower and Lender iurther covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJEC r70 THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Inst:vinient, the following items now or hereafter attached
to the Property to the extent they are fixtures ave added to the Property description, and
shall also constitute the Property covered by the-Security Instrument: building materials,
appliances and goods of every nature whatsoe«, riow or hereafter located in, on, or used,
or intended to be used in connection with the Propaity, including, but not limited to, those
for the purposes of supplying or distributing heating, cuong, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, secutity_ciw access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, rangzs, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windowe, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabine(s, paneling and attached
floor coverings, all of which, including replacements and additions thire’a. shall be deemed
to be and remain a part of the Property covered by the Security Instrumant Al of the
foregoing together with the Property described in the Security Instrument (o the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Fumily Rider
and the Security Instrument as the "Property.”

B. USEOF PROPERTY;COMPLIANCEWITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreea in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

3175196859

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac MUJ Form 3170 1/01
UNIFORM INSTRUMENT

T
it acecommy [ 11 1171] 1171 11T
Page 10f 4



1519508341 Page: 18 of 24

UNOFFICIAL COPY

C. SUBORDINATELIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission.

"BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.

E. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Seraun 6 concerning Borrower’s occupancy of the Property Is deleted.

F. ASSIHGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign to
Lender al'rases of the Property and all security deposits made in connection with leases of
the Propsity/1!non the assignment, Lender shall have the right to modify, extend or
terminate the exisling leases and to exectte new leases, in Lender's sole discretion. As used
in this paragrapn I, the word "lease" shall mean "sublease" if the Security Instrument is on
a leasehold.

G. ASSIGNMENT OF RENT3; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely and uncoriaiionally assigns and transfers to Lender all the rents and
ravenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lendsrar Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay.* e Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until; (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lendr vr Lender's agent. This assignment of
Rents constitutes an absolute assignment and no’ ar assignment for additional security
only.

if Lender gives notice of default to Borrower: (i) all Rems /eczived by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be appned to the sums secured by
the Security Instrument; (ii) Lender shall be entitled to collect and raceive all of the Rents of
the Property; (iii) Borrower agrees that each tenant of the Propert) zhall pay all Rents due
and unpaid to Lender or Lender’s agents upon Lendet’s written demzind o the tanant; (iv)
unless applicable law provides otherwise, all Rents collected by Lendet or Lander's agents
shall be applied first to'the costs of taking control of and managing the Preo3ity and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, piesmiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, ssscsements
and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liaole to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a
receiver appointed to take possession of and manage the Property and collect the Rents and

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac M\}) Form 3170 1/01
UNIFORM INSTRUMENT
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profits derived from the Property without any showing as to the inadequacy of the Property
as security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrament pursuant to Section 9.

Borrowzr represents and warrants that Borrower has not executed any prior assignment of
the Reris and has not performed, and will not perform, any act that would prevent Lender
from exerrisii g its rights under this paragraph.

Lender, or Lennar's agents or a judicially appointed receiver, shall not be required to enter
upon, take contralot'or maintain the Property before or after giving notice of default to
Borrower. Howsver, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default ocsurs. Any application of Rents shall not cure or waive any
default or invalidate any o*ner tinht or remedy of Lender. This assignment of Rents of the
Properly shall terminate wher all the sums secured by the Security Instrument are paid in
fudt.

H. CROSS-DEFAULTPROVISION. Borrewar's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender
may invoke any of the remedies permitted Hy tha Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

(4%?/)/4% Muuzms (Seal)

Marcus Williams -Borrower
{Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER-Fanhie Mae/Freddie Mac W Vl) Form 3170 1/01

UNIFORM INSTRUMENT
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(Seal)
-Borrower

(Seal)
-Borrower

(] Refor to the attachcd Signature Addeadum for additional partics and signaturcs,

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac NW Form 3170 1/01
UNIFORM INSTRUMENT
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MERS MIN: 100039033417473273 3341747327

YAGU TEED LOAN AND ASSUMPTION POLICY RIDER
YA Case Number: 28-2860842026

NGIICE:  THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
gf}];ﬁ %'I"ERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTCZD LOAN AND ASSUMPTION POLICY RIDER is made this 15t day of

July, 2015 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Dezd of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even dzte herewith, given by the undersigned (herein "Borrower”) to
secure Borrower's Note to Quicken Loans Inc.

{herein "Lender”) and covering the Property described in the Security Instrument and located

at
108 155tn P1
Calumet City. -11.-50409
[Propetty Addresz)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made In
the Security Instrument, Borrower and Lender further covenant and 2daree as follows:

if the indebtedness secured hereby be guaranteed or insured under Tille 38, United States
Code, such Title and Regulations issued thereunder and in effect or tho date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provicions of the Security
Instrument or other instruments executed in connection with said indebte(nes: which are
inconsistent with said Title or Regulations, including, but not limited to, the rrevision for
payment of any sum in connection with prepayment of the secured indebtedness 2nd the
provision that the Lender may accelerate payment of the secured indebtedness pursumat to
Covenant 18 of the Security Instrument, are hereby amended or negated to the extent
necessary to conform such instruments to sald Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
3175196853

e L LT

Page 10f 3 Initials:



1519508341 Page: 22 of 24

UNOFFICIAL COPY

LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centum-{4%) of the overdue payment when paid more than fifteen (15) days after the due
date (heraof to cover the extra expense involved In handling delinquent payments, but such
“late charez' shall not be payable out of the proceeds of any sale made to satisfy the
indebtednezz sacured hereby, unless such proceeds are sufficient to discharge the entire
Indebtedness 2ri'-a\l proper costs and expenses secured hereby.

GUARANTY: Sheut the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within £ days from the date that this loan would normally become eligible for
such guaranty comniiued ubon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Codc "/elorans Benefits" the Mortgagee may declare the indebtedness
hereby secured at once dus and payable and may foreclose immediately or may exercise any
other rights hereunder or take any other proper action as by law provided.

TRANSFEROF THE PROPERTY:Tliis loan may be declared immediately due and payable upon
transfer of the property securing sucn !>ea to any transferee, unless the acceptability of the
assumption of the loan is established ‘rursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized fransfer (“assumption”) of \he property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE A fee equal i»

( 0. 50%) of the balance of this loan as.Jf e date of transfer of the property
shall be payable at the time of transfer to the loan holdes-ur its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer faile” to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the cplion of the payee of the
indebledness hereby secured or any transferee thereof, shall be immediately due and payable.
This fee is aulomatically waived if the assumer is exempt under the provizions of 38 U.S.C.
3729 (c).

{b) ASSUMPTION PROCESSING CHARGE Upon application for apoyoval to allow
assumption of this loan, a processing fee may be charged by the loan holder o % zuthorized
agent for determining the creditworthiness of the assumer and subsequently ievising the
holder's ownership records when an approved transfer is completed. The amourt. ¢of-this
charge shall not exceed the maximum established by the Department of Veterans Affairs vor a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebledness created by this instrument,

LR
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Policy 'i?r

Y/ h—

Marcus WiTl3 -Borrower -Borrower
_-Borrower -Borrower

-Borrowet / -Borrower

-Borrower ¢ -Borrower

MW'L' J!'!!!!'!ﬂl"!!!l"ll"llliiiii'
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number({s); 3u-77-108-040-0000, 30-17-208-041-0000

Land Situated in the County ot Cook in the State of IL

LOTS 45 AND 46 IN BLOCK 26 IN WEST HAMMOND, BEING A SUBDIVISION OF THE NORTH 1896 FEET OF
FRACTIONAL SECTION 17, TOWNSHIP 33 NCRTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK CQUNTY, ILLINCIS.

“THE PROPERTY ADDRESS AND TAX PARCEL IDERIFCATION NUMBER LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPQSES, WITHOUT WARKANT v £S5 TO ACCURACY OR COMPLETENESS AND

ARE NOT HEREBY INSURED."
Commonly known as: 108 156th PI, Calumet City, IL 60409



