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This instrument was prepared by:

Name;
THE PRIVATEBANK AND TRUST COM*ANY

Address:
7103 W. 111TH STREET
WORTH, ILLINOIS 60482

After Recording Return To:

—_ |Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this aelument are defined below and other words are defined in Sections 3, 11, 13, 18. 20
and 21, Certain riles regarding the usage of wrds 1sed in this document are also provided in Scction 16.

(A) “Security Instrument” means this documein which is dated July 2, 2015 , together with all Riders o
this document.

(B) “Borrower™is

ERIC J. KESSLER AND ANNY HUANG KESSLER, HUS"SAND AND WIFE

Borower is the morigagor under this Sccurity [nstrument.

(C) “Lender”is THE PRIVATEBANK AND TRUST COMPANY )
Lenderis a ILLINOIS CORPORATION 0 ‘Bany red and cxisling under
the taws of THE STATE OF ILLINOIS »wender's address is
7103 W. 111TH STREET

WORTH, ILLINOIS 60482
. Lender is the mortgagee under this Sccuniy Instrument.

(D) “Notc” means the promissory note signed by Borrower and dated July 2, 2015 . The Note stanes that
Borrower owes Lender One Million, Eighty-Seven Thousand and No/100

Dollars (U.S. § 1,087,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 1, 2045

(E) “Property” mcans the property that is described below under the heading “Transfer of Rights in the Property.”
i
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(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note.
and all sums due under this Security Instrument, plus interest.

(G) “Riders” mcans all Riders to this Sccurity Instrument that are executed by Bommower, The following Riders are to be
exccuted by Borrower [check box as applicable]:

m Adjustable Rate Rider r__l Condominium Rider |:| Second Home Rider
D Balloon Rider D Planned Unit Development Rider l:l VA Rider
[ 14 Family Rider [T] Biweekly Payment Rider [ Other(s) speciy|

(H) “Applicable Law" mcans all controlling applicable federal. state and local statutes, regulations, ordinances and
administrative rules and o~Zess (that have the effect of law) as well as all applicable final. non-appealable judicial opinions.

() “Community Association “res, Fees, and Assessments” means all dues, fees, assessments and other charges that arc
imposed on Borrower or the Propety by a condominium association, homeowners association or similar organization.

(J} “Electronic Funds Transfer” mear; any transfer of funds, other than a transaction eriginated by check, draft, or similar
paper instnument, which is initiated through (an el:ctronic terminal, telephonic instrument, computer, or magnelic tape so as
1o order. instruct, or authorize a financial instinution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers. automated teller machine \r2usactinns, transfers initiated by iclephone, wire transfers. and automated
clearinghouse transfers.

(K) “Escrow Items™ mcans those items that are described i Section 3.

(L) “Miscellanesus Proceeds” means amy compensation. settiemezt award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i) damage to, or destruction of,
the Property. (i) condemnation or other taking of all or any pan of the Pioperty; (iii) conveyance in lien of condemnation; or

L

(iv) misrepresentations of, or omissions as to, the value and/or condition ol'i1ie Prorerty.
{M) “Mortgage Insurance” means insurance protecting Lender against the nonpay:onat of, or default on, the Loan,

(N) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and inicrest under the Note, plus (i) any
amounts under Scction 3 of this Sccurity Instrument.

(0) “RESPA™ mcans the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 et seq.) and i's i plementing regulation.
Regulation X (12 C.F.R. Part 1024), as they might be amended from time 10 time, or any additional or suc<cesor legislation or
regulation that govems the same subject matter. As used in this Security Instrument, “RESPA™ refers 10 i) mquirements and
restrictions that arc imposed in regard 10 a “federally related mortgage loan” cven if the Loan does not qualifvaas a “federally
relaicd mortgage loan” under RESPA.

(P) *“Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Secunty Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrumeat secures to Lender; (i) the repayment of the Loan, and all renewals, ¢xiensions and modifications of
the Note, and (ii) the performance of Bommower’s covenants and agreements under this Security Instrument and the Notc. For
thls purpose. Borrower docs hereby mortgage, grant and convey to Lender and Lender's successors and assigns the fol]owmg

described property located inthe COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED EXHIBIT “A"

which currently has the address of 2216 'M_GRACE ST
[Street]

CHICAGO J(Dincis 60618 (“Property Address™):
{City] [Zip Code)]

TOGETHER WITH all the improvements now or *rcafter erected on the property, and all easements. appurtenanges, and
fixtures now or hereafter a part of the property. All replacemerics and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Security Instrament s the “Property.”

BORROWER COVENANT'S that Borrower is lawfully seised of *ie estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered; ex-ent for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and deneads, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vicand non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real propsry”

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Latc Chzopes. Bomower shall pay
when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment cargss and late charges duc
under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments-due »ne (1 the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by .ender as payment
under the Notc or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as sclected by Lznder: (a) cash:
(b) moncy order: (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency . instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any payment or partial
payment if the pay ment or partial pay ments are insufficicnt to bring the Loan current. Lender may accept any pay ment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights 1o refuse such
payment or partial payments in the futurc, but Lender is not obligated to apply such payments at the ume such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not appticd carlicr, such
funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants and agreements sccured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under
thé Note: (c) amounts duc under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became duc. Any remaining amounts shall be applied first to late charges, second to any other amounts duc under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lgnder receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than onc Periodic
Paymcnt is outstanding, Lender may apply any pavment received from Borrower to the repayment of the Periodic Payments if.
and 10 the ¢xtent that, cach payment can be paid in full, To the extent that any excess exists after the payment is applied 1o the
full payment of opz or more Periodic Payments, such excess.may be applied to any late charges duc. Voluntary prepayments
shall be applicd {1210 any prepayment charges and then as described in the Note,

Any applicatici of payments, insurance proceeds. or Miscellaneous Proceeds 1o principal due under the Note shall not
¢xtend or postpone the d-edate. or change the amount, of the Periodic Payments,

3. Funds for Escroe-tems. Borrower shall pay to Lender on the day Periodic Payments are due under the Notc.
until the Notc is paid in fuli, a'szm (the “Funds™) to provide for payment of amounts due for: (a) taxes and asscssments and
other items which can attain priciity over this Security Instrument as a lien or encumbrance on the Property: (b) lcaschold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5.
and (d) Mortgage Insurance premiums, of anv...or any sums payable by Bormower 1o Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items arc called “Escrow ltems.” At origination
or at any time during the term of the Loan, Linde1 may require that Community Association Dues, Fecs, and Assessments, if
any, be escrowed by Borrower, and such ducs, rces and assessments shall be an Escrow Iiem, Borrower shall promptly furnish
to Lender all notices of amounts 10 be paid under wvs >action. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funas forany or all Escrow Items, Lender may waive Bommower’s obligation
1o pay to Lender Funds for any or all Escrow Items at any timmeAny such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payab.e, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fiurmysh 10 Lender receipts evidencing such payment within such
time period as Lender may require. Borrower's obligation to make such/payments and to provide receipts shall for all purposes
be decmed (o be a covenant and agreement contained in this Security/ins.roment, as the phrase “covenant and agreement” is
used in Section 9. [ Borrower is obligated to pay Escrow Items directly (pu.snant 1o a waiver. and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Seciion 9 ard.pay such amount and Borrower shall then
be obligated under Section 9 to repay to Lender any such amount. Lender may rcvoke the waiver as to any or all Escrow ltems
al any time by a notice given in accordance with Section 15 and, upon such revocatieic Sorrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perm.i-Lender to apply the Funds al the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can requiie under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasorable estimates of experiditur=c.of future Escrow Hems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalicy: Or.entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lendzs shall apply the
Funds to pay thc Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrover for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [ems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is madc in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrowcer any interest or camings
aon the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o
Borrower, withoul charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in accordance
with RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to mako
up the deficiency in accordance with RESPA. but in no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund to Borrower any Funds
held by Lender. 7

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschoid pay ments or ground rents on the Property. if any. and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items arc Escrow Items. Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agreces in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but enly so long as Borrower is
performing such agreement: (b) contests the licn in good faith by. or defends against enforcement of the lien in, lcgal procecdings
which in Lender’s opinion operate to prevent the erforcement of the lien while those proceedings are pending, but only until
such proceedings are conctuded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the
lien to this Securit; Instrument, If Lender determines that any part of the Property is subject 1o a lien which can attain prionity
over this Securiiy instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the datc on which that
notice is given, Boriow:z+ shall satisfy the lien or take one or more of the actions set forth above in this Scction 4.

Lender may requizé 2orrower to pay a one-time charge for a real estate tax verification and/or reporting service uscd by
Lender in connection witix20's-!.oan.

5. Property Insuraice 2omower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards inclvaeri within the term “extended coverage,” and any other hazards including. but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductiblc levels) and for the periods that | ender requires. What Lender requires pursuant to the preceding sentences can change
during the 1erm of the Loan. The insurare carrier providing the insurance shall be chosen by Bomower subject to Lender’s
right to disapprove Borrower’s choice, which righ. shall not be exercised unreasonably. Lender may require Bormower to pay.
in connection with this Loan, either: (a) a one-ture charge for flood zone determination, certification and tracking services; or
(b) a onc-time charge for flood zone determination zad ertification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect suri: determination or centification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emergeicy ‘nanagement Agency in connection with the review of any floed
zone detenmnination resulting from an objection by Borrower.

Il Borrower fails to maintain any of the coverages describd wbove, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to putch-se any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrow=r, Bomower’s cquity in the Property, or the conlents
of the Property. against any risk, hazard or liability and might provide greater or lesser coverage than was previously in cffect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Bomower could have obtained. Any amounts disbursed by Lender under this Sect.on 5 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note roie<iipm the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting pay mesit,

All insurance policies required by Lender and renewals of such policies shall be subyiici 20 Lender's right to disapprove
such policics. shall include a standard mortgage clause, and shall name Lender as mortgagee anc/cr as an additional loss paycc.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires. borroy:cs shall promptly give to
Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any form of insuraice rovarage, not otherwisce
requircd by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may iaw'sc proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property . if the restoration
or Tepair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance procecds until Lender has had an opportunity to inspect such Property 1o cnsurc the work
has been completed to Lender’s satisfaction, pravided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a scries of progress pay ments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower amy interest or eamings on such proceeds. Fees for public adjusters, or other third partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender’s security would be Iessened, the insurance proceeds shall be applied Lo the sums secured
by this Security Instrument, whether ot not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applicd in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to sctile a claim,
then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either cvent, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any
insurance procecds in an aimount not to exceed the amounts unpaid under the Note or this Security Instrament, and (b) any other
of Borrower’s rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance policics
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Sccurity Instrument. whether or
not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unlCs: ectenuating circumstances exist which are beyond Borrower’s control,

7. Preservzaon, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allew.the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower sia!l maintain the Property in order to prevent the Property from deteriorating or decreasing in valuc duc
to its condition. Unless it is dewe-mined pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower
shall promptly repair the Property it damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released procer ds for such purposes. Lender may disburse proceeds for the repairs and restoration in
4 single payment or in a serics of progress zayments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Bamower is not relieved of Borrower’s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries wior and inspections of the Property. If it has reasomable cause, Lender
may inspect the interior of the improvements on the Prog-ziy. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonabie cause.

8. Borrower’s Loun Application. Borrower shall be in default if, during the Loan application process. Borrower or any
persons or cntitics acting at the direction of Bormower or with Borrywe.r’s knowledge or consent gave materially false, mislcading,
or inaccurate information or stalements to Lender (or failed to provi(e Y.ender with matenal information) in connection with the
Loan. Material representations include. but are not limited to, representatic s concerning Borrower’s occupancy of the Property
as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under-ihis Security Instrument. If (a) Borower
fails 1o perform the covenanis and agreements contained in this Security Instrun.ent, (%) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Securv Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien whick riay attain priority over this Security
Instrument or to cnforce laws or regulations), or (c) Borrower has abandoned the Properyy thca Lender may do and pay for
whatever is reasonablc or appropriate to proiect Lender’s interest in the Property and rights. under this Security [nstrument,
including protecting and/or assessing the valuc of the Property, and sccuring and/or repairing the Fivperty. Lender’s actions
can include. but are not limited to: (a) paying any sums secured by a lien which has priority over this. Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property zne. or-rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Sccuring the Property includés; ot is not limited
10, entering the Property to make repairs, change locks, replace orboard up doors and windows, drain water froim 1w 3s, climinate
building or other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender miay take action
under this Section 9. Lender dees not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for nol taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this Security
Instrument. These amounts shatl bear interest at the Note rate from the date of disbursement and shall be payablc, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase. If Bormower
acquires fec title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceascs to be available from the mortgage insurcr that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
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the premiums required to obtain coverage substantially equivalent to the Morigage Insurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aliemate mongage
insurer selected by Lender. If substantially equivalemt Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ccased o be in
effect. Lender will accept. use and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such
foss reserve shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requircd to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toeward the premiums for Morigage
Insurance. If Lender required Morgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage 'nsurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in aczordance with any written agreement between Borrower and Lender providing for such termination or until
termination is requized 5y Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the e
provided in the Note.

Mortgage Insurance csiriurses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreerl-Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate t«ci. total risk on all such insurance in force from time to time. and may enter into agreements
with other parties that sharc or wdfy their risk, or reduce losses, These agreemenis are on terms and conditions that arc
satisfactory to the morigage insurer an{ the sther party (or parties) to these agreements. These agrecments may require the
motigage insurer to make pay ments using &ay sonree of funds that the morigage insurer may have available (which may include
funds obtained from Morgage Insurance prem ums,.

As a resuli of these agreements, Lender, any jurshaser of the Note, another insurer, any reinsurer, any other entity. or any
affiliate of any of the foregoing, may receive (directt oy indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance; :n-exchange for sharing or modifying the mortgage insurer's fisk. or
reducing losscs. If such agreement provides that an affiliaie of Lender takes a share of the insurer’s risk in exchange for a sharc
of the premiums paid to the insurer, the armangement is often 12rmed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Lorrower bas agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase ‘ae wmount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has—i. any—with respect to the Mortgage Insurance
under the Homcowners Protection Act of 1998 or any other law. Thesc right=-may include the right to receive certain
disclosures, to request and obtain canceilation of the Mortgage Insurance, () have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiume ¢*at were unearned at the time of such
cancetlation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilancous Procesys arz hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ur repsir of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair .nd restoration period.
Lender shail have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to izsp:ci.such Property to
cnsure the work has been corpleted to Lender’s satisfaction, provided that such inspection shall be undertaksn zromptly. Lender
may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the vworis compleled.
Uniess an agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds. Lender
shall not be required to pay Borrower any interest or camings on such Miscellaneous Proceeds. If the restoration or repair is not
cconomically feasiblc or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums securcd
by this Sccurity Instrument, whether of not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds
shall be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.

In the event of a partial taking. destruction, or loss in valuc of the Property in which the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums sccured
by this Sccurity Instrument immediately before the partial 1aking, destruction, or loss in value. unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of thc Miscellancous
Proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the partial 1aking,

ILLINOIS—Single Family- -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Furm 3014 141
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destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction,
or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking. destruction, or loss in value of the Property in which the fair market value of the Property
immediatcly before the partial taking, destruction, or loss in value is less than the amount of the sums sccured immediatcly
before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwisc agree in writing, the Misccllancous
Procceds shall be applied to the sums secured by this Security Instrument whether or not the sums are then duc.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Panty (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Prozzeds.

Borrower sha! o in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment.
could result in forfeitrzs of the Property or other material impairment of Lender’s interest in the Property or rights under this
Secunity Instrument. Eciroiver can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or pioesiring to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairmeny-o1 Zeoder’s interest in the Property or nights under this Security Instrument. The procceds of any
award or claim for damages that ure attributable to the impairment of Lender's interest in the Property are hercby assigned and
shall be paid to Lender,

All Miscellancous Proceeds that aie pot 2pplied to restoration or repair of the Property shall be applied in the order provided
forin Scction 2.

12. Borrower Not Released; Forbear: nce 3y Lender Not a Waiver. Extension of the time for payment or modificaticn
of amortization of the sums secured by this Secury ‘nstrument granted by Lender to Borrower or any Successor in Interest of
Bomower shall not operate to release the liability of ‘So rower or any Successors in Interest of Borrower, Lender shall not be
required to commence proceedings against any Successo in Interest of Borrower or to refuse to extend time for payment or
otherwisc medify amortization of the sums secured by this Sccmity Instrument by reason of any demand made by the original
Bormrower or any Successors in Interest of Borrower, Any foihearance by Lender in exervising any right or remedy including.
without limitation, Lender's acceptance of payments from third pe.sons, entities or Successors in Imcrest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or plec’are the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Ass'zns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, um' Bommower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security [nstryzent only to morigage, grant and convey the
co-signer’s intcrest in the Property under the terms of this Sccurity Instrument, () is rot personally obligated to pay the sums
sccured by this Security Instrement; and (c) agrees that Lender and any other Borrovees can agree to extend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Nots ' without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in wriling, and is approved by Lender. shall obtain all of Borrower's nghts and benefits under this
Sccurity Instrument. Borrower shall not be released from Borrower's obligations and liability undei vhis Security [nstrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrome:it shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Bearuwer's defaull, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including aut not limited
to, atlomeys’ fecs, property inspection and valuation fees. In regard to any other fecs, the absence of express authority in this
Sccurity Instrument 1o charge a specific fee to Borrower shall not be consirued as a prohibition on the charging of such fcc.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximam loan charges, and that law is finally interpreted so that the intcrest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits. then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit: and (b} any sums alrcady
collected from Bormower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment (o Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Bommower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

ILLINOIS—Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
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15, Notices. Al notices givenby Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed o have been given 10 Borrower when mailed by
first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constilule notice to all Bommowers unless Applicable Law expressly requires otherwise. The natice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender
of Borrower’s change of address. [f Lender specifics a2 procedure for reporting Borrower's change of address, then Bprrower
shall only report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender undil actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding reor:irement under this Secunity Instrument.

16. Govirnizg Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisiction in which the Property is located. All rights and obligations contained in this Security Instrument
arc subject to any requiiezzents and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
partics to agree by corgaz{ zv it might be silent, but such silence shall not be construed as a prohibition against agreement
by contract. In the event that-ar;/-orovision or clause of this Security Instrument or the Note conflicts with Applicable Law.
such conflict shall not affect othir Jrovisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security [nstrumer t; (4} words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and (c) the word
“may"” gives sole discretion without any oblig: tion'to take any action.

17. Borrower's Copy. Bormower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial “nty rest in Borrower. As used in this Section 18. "Intercst in the Propeny™
means any legal or beneficial interest in the Propenty, *usiuding, but not limited to, those beneficial intercsts transferred in a
bond for deed, contract for deed, installment sales contract o7 escrow agreement, the intent of which is the transfer of ttle by
Bormower at a future date to a purchaser.

If all or any parl of the Property or any Intercst in the Piop.py is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) ‘vithont Lender’s prior written consent, Lender may require
immediatc payment in full of all sums secured by this Security Instiumer®. However, this option shall not be excrcised by
Lender if such exercise is prohibited by Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice i accelsmtion. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section) 15 within which Borrower must pay all sums
secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiation of this period, Lender may invoke
any rcinedics permitted by this Security Instrument without further notice or demand on Bumrewer,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerlain « sud:itions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlits: of: (a) five days before sale
of thc Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applice®is Law might specily for
the termination of Borrower's right to reinstate; or () entry of a judgment enforcing this Security [1struraent. Those conditions
arc that Borrower: (a) pays Lender all sums which then would be due under this Security [nstrument ara the Note as if no
acccleration had occurred; (b) cures any default of any other covenants or agreements: {c) pays all expenses furaired in enforcing
this Sccurity Instrument, including, but not limited to, reasonable attomeys’ fees, property inspection and valuaifon fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Secuity Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Sccurity Instrument. and Borrower's obligation (o pay the sums securcd by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay such reinstatement sums and
cxpenses in one or mote of the following forms, as sclected by Lender: (a) cash; (b) money order. (c) certified check, bank
check. treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits arc insured
by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 10
teinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
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and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer.
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a notice of transfer
of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note.
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and arc not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Bormower or Lender has
notified the other party (with such notice given in corapliance with the requirements of Section 15) of such alleged breach and
afTorded the other party hereto a reasonable period afier the giving of such notice to take corrective action. If Applicable Law
provides a time pesiud which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs of this parsgraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleratio: 5ven to Borrower pursuant to Scction 18 shall be deemed 1o satisfy the notice and opportunity to take
corrective aclion provisions £ this Section 20,

21. Hazardous Subsiawr:s, As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, prilvtants, or wastes by Environmental Law and the following substances: gasoline, keroscne,
other flammable or toxic petroleur products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehydc, and radioactive materia's; /1) “Environmental Law” means federal laws and laws of the junisdiction where the
Property is located that relate to health, saféty or environmental protection; (c} “Environmental Cleanup” includes any responsc
action, remedial action, or removal actien, as defiucd in Environmental Law; and (d) an “Environmental Condition™ means a
condition that can cause, contribute to, or otherwics tiigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, ust, dispesal, storage. or release of any Hazardous Substances, or threaten
to release any Hazardous Substances, on or in the Pregsiy. Borrower shall not do, nor allow anyone elsc to do. amything
affecting the Property (a) that is in violation of any Emvirorunental Law, (b) which creates an Environmentai Condition, or
{c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of
the Propenty. The preceding two sentences shall not apply to the prasence, use, or storage on the Property of small quantities
of Harardous Substances that are generally recognized to be approjirizie to normal residential uses and to maintenance of the
Property (inciuding. but not limited to, hazardous substances in consumer nroducts).

Bormrower shali promptly give Lender written notice of (a) any investization, claim, demand, lawsuit or other actionby any
governmenial or regulatoty agency or private party involving the Property aad any M!=«zardous Substance or Environmental Law
of which Borower has actual knowledge, (b) any Environmental Condition, incliding but not limited te, any spilling. leaking,
discharge, relcase or threat of release of any Hazardous Substance, and (c) any conditiorcaused by the presence. use or releasc of
a Hazardous Substance which adversely affects the value of the Property. If Borrower ioarms; o7 is notified by any governmcntal
or regulatory authority, or any private party, that any removal or other remcdiation of any i iazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordane with Envirominental Law,
Nothing hercin shall create any obligation on Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration folsrving Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acccleration under Serion 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cuse the default;
(c) a date, not less than 30 days from the date the notice iy given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclasure proceeding the
non-existence of 4 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costys of title evidence. '
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23. Release. Upon pay ment of all sums secured by this Security Instrumnent, Lender shall release this Security [nstrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the feg is permitted under Applicable Law.,

24. Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Illinois homesicad exemption laws.

25. Placement of Coltateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bomower's expense to ‘protect
Lender's intercsts in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage (hat
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, bt only after providing Lender with evidence
that Borrower has obtained insurance as required by Bomower's and Lender’s agreement. If Lender purchases insurance for
the collateral. Boruwer will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in conniction with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs 0fthe insurance may be added to Borrower's iotal outstanding balance or obligation. The costs of the
insurance may be moru-tiwi the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW -Bziinwer accepts and agrees 10 the terms and covenants contained in pages | through 12 af this
Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it.

(Seal) /O / A (Seal)

ANNY G L -Borrower ERIC J, KESSLER -Borrower
(Seal) - (Scal)

-Borrower -Borrower

{Seal) o {Scal)

-Borrower ~Borrower
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State of illinois
County of COOK

This instrument was acknowledged before me on July 2, 2016 (date) by
ANNY HUANG KESSLER

and ERIC J. KESSLER

(name(s) of persun(s’).

= % /
JFFICIAL SEAL V

RCBCF.T A GRUSZKA Notary Public
Notary Pub'ic - tate of lilinois
My Commission =xrires Jan 24,2019
Originator Names and Nationwide Mortgage Licensing S 'sten
Organization:. THE PRIVATEBANK AND TRUST COMPaM Y NMLSR ID: 619817
Individual: JILL SOVICK NMLSR ID: 444294
i
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EXHIBIT ‘A’
Order No.: 15010372LP

For APN/Parcel ID(s}). 14-19-111-020

LOT 60 IN MARY A. KELTY'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 11 IN OGDEN AND
OTHERS GUPDIVISION IN SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL McRIDIAN, IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2nd  day of July, 2015
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (*uc " .ecurity Instrament”) of the same date given by the undersigned (“Bormmower”) to secure Borrower's
Fixed/Adjrstanle Rate Note (the “Note™) to
THE PRIV TE.RANK AND TRUST COMPANY
("Lender”) of iie 2ame date and covering the property described in the Sccurity Instrument and located at:

2216 W. GRACE S,/ CHICAGO, IL 60618
[Property Address]

THE NOTE PROVIDES FUR 'A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE I TEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE iiiF2REST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORRU'AKR MUST PAY.

ADDITIONAL COVENANTS, [n addition 'o the covenants and agreements made in the Security
[nstrument. Borrower and Lender further covenant and 7gre: as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEN F CHANGES
The Note provides for an initial fixed interest rate of ~ 2.6730 %. The Note also provides for a change
in the initial fixcd rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable imere:t rate on the first day of
August, 2022 , and the adjustable interest rate | will pay may change on that day every 12th
month thercafter. The date on which my initial fixed inicrcst rate changes to an adjust-ble interest rate, and
cach date on which mry adjustable interest rate could change. is called a “Change Date.”

{B) The Index -

Beginning with the first Change Date, my adjustable interest rate will be based on an Index: e " [ndex”
is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
(*LIBOR™). as published in The Wall Street Journal. The moslt recent Index figure available as of the daw 45
days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Not¢ Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—Singic Family—
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Two and
One-Quarter  percentage points ( 2.2500 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-cighth of one percentage point {00.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay tho.unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interes! rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly pay1aer..

(D) Limés o Interest Rate Changes

The interest rae | am required to pay at the first Change Date will notbe greaterthan  7.87580 % or less
than  2.2500 %. Therensisr, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than o0 percentage points from the rate of interest I have been paying for the preceding
12 months. My interest rate wil never be greater than ~ 7.8750%,

(E) Effective Date of Charges

My new interest rate will becorae ¢Tective on each Change Date. I will pay the amount of my ncw
monthly payment beginning on the firsi-oithly payment date afier the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a psiice of any changes in my initial fixed interest mte to
an adjustable interest rate and of any changes in mmy adjustable interest rate before the effective date of any
change. The notice will include the amount of my mon‘aly payment, any information required by law to be
given to me and also the title and telephone number of a erson who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL I« TEREST IN BORROWER
. Until Borrower's initial fixed interest rate changes o an adjustable inierest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security [nstrument il read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As uss-inthis Section I8,
“Interest in the Property” means any legal or beneficial interest in the Property. irCluding, but not
limited to, those beneficial interests transferred in a bond for deed, contract for uced. ixstallment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrorver at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or-if
Borrower is not a natural person and a beneficial interest in Borower is sold or transferred) witnov*
Lender’s prior wriiten consent, Lender may require immediate payment in full of all sums secured
by this Security Instruiment. However, this option shall not be exercised by Lender if such cxercisc
is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Bommower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument,
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If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes o an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shail then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be
amendes to ead as follows:

Tuian.fer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
“Interest izi th. Property” means any legal or beneficial interest in the Property. including, but not
limited to, these Yeneficial interests transferred in a bond for deed, contract for deed. installment
sales contract or eszruw agreement, the intent of which is the transfer of title by Borrower at a
future datc to a purchser.

Il all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural per-on and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, [Lendur may require immediate payment in full of all sums secured
by this Sccurity Instrument. Howevrr, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lexaiei a'so shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information regrired by Lender to evaluate the intended transferee as if
a new loan were being made to the transferce; a7 () Lender reasonably determincs that Lender's
sccutity will not be impaired by the loan assurnj tion and that the risk of a breach of any covenant or
agrecment in this Security [nstrament is acceptable o ).ender.

To the extent permitted by Applicable Law, "erder may charge a rcasonable fec as a
condition to Lender’s consent to the loan assumption. Lenrer also may require the transferee to
sign an assumption agreement that is acceptable to Lende! aud that obligates the transferee Lo
kcep all the promises and agreements made in the Note and i this Szzurity Instrament. Borrower
will continue 10 be obligated under the Note and this Security Ins rumer: unless Lender releases
Borrower in writing.

Il Lender exercises the option to require immediate payment in-irii; Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less %t 20 days from the
date the notice is given in accordance with Section 15 within which Borrower musi pay ail sums
securcd by this Secunity Instrument. If Borrower fails to pay these sums prior 10 (e cpimtion of
this period, Lender may invoke any remedies permitted by this Security Instrument wichou” fi:rther
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pages 1 through 4 of this Fixed/Adjustable Rate Rider,

-Borrower ERIC SS LEW -Borrower

AR (Seal) (Scal)
-Bormower -Borrower
(Seal) 2, (Scal)
-Borrower -Borrower
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