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MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE is made and entered into cffective as of this 71" day
of July, 2015, Seritage KMT Finance LLC, a Delaware limited liability company and Seritage
SRC Finance LLC, a Delaware limited liability company, as their interests may appear,
“Landlord”, and Kmart Operations LLC, a Delaware limited liability company, and Sears
Operations LLC, a Delaware limited liability company, as their interests may appear, “Tenant”
with respect to that certain Master Lease dated as of July 7, 2015, between Landlord and Tenant,
as (as modified or amended, the “Lease™).

FOR AND IN CONSIDERATION of valuable consideration paid by Tenant to Landlord,
receipt of which is hereby acknowledged, and the mutual covenants contained in the Lease,
Landlord has leased-to Tenant, and Tenant has hired and leased from Landlord, certain land,
leased improvemerits.and fixtures, as described in the Lease. including the real property
described in the attached Exhibit A (the “Demised Premises™).

The Demised Premises-are leased to Tenant by Landlord for the period of time and upon
the terms and conditions more fully st forth in the Lease. Said Lease is hereby incorporated by
reference, and copies thereof are on file'at the offices of Landlord and Tenant.

The initial term of the Lease, cominercing as of the date of the Lease, is ten (10) years,
subject to three (3) consecutive renewal termis of five (5) years each and a fourth consecutive
rencwal term of four (4) years, contained in the Tedse. Tenant shall use the Demised Premises
for the uses permitted by the Lease.

All rights and obligations of Landlord and Tenant are guverned by the terms, covenants,
and conditions contained in the [ease. The incomplete ‘statement of anv such covenant,
condition or provision in this Memorandum of Iease shall not be deemed to modify or amend

any of the provisions of the Lease, which shall be the controlling instiument.

This Memorandum may be executed in two or more counterparts, ezch of which shall be
deemed an original, but all of which together shall constitute one and the same mstiment,

(Remainder of page intentionally lefi blank; signatures on following pages)

{#51090, Chicago, IL)
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Seritage SRC Finance LLC,
a Delaware limited liability company

By:

Seritage SRC Mezzanine Finance LLC,
a Delaware limited liability company,
its sole mernber

By: Sears, Roebuck and Co.,
a New York corporation,
1ts sole member

By: //V\

Robert A. Riecker, Vice President
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ACKNOWLEDGMENT
STATE OF ILLINOIS }
) s8.
COUNTY OF COOK )

On this 19th day of May, 2015, before me appeared Robert A. Riecker, to me personally known,
who being by me duly sworn, did say that he is the Vice President of Sears, Roebuck and Co., a
New York corporation, the sole member of Seritage SRC Mezzanine Finance LLC, a Delaware
[imited liability company, the sole member of Seritage SRC Finance LLC. a Delaware limited
liability Company, and that said instrument was signed on behalf of said corporation, and said
Vice Presidentacknowledged said instrument to be the free act and deed of said corporation.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my ofticial seal the day and

year last above written,
Nétary Pitblic O @

Printed Name: Magdalena Lazarz

My commission expires: May 29, 2017

> OFFICIAL SEAL
" MAGDALENA LAZARZ

NOT, RY FLUBLIC, STATE OF LLINOIS
MY COMMIESON EXPIRES: 05-28-2017

[Acknowledgment for Seritage SRC Finanee LI.C]
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Seritage KMT Finance LLC,
a Delaware limited liability company

By:

Seritage KMT Mczzanine Finance LLC,
a Delaware limited liability company,
its sole member

By:  Kmart Corporation,
a Michigan corporation,
its sole member

By: '4/}\'

Robert A. Riecker, Vice President
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ACKNOWLEDGMENT
STATE OF 1L.LLINOIS )
) ss.
COUNTY OF COOK )

On this 19th day of May, 2015, before me appeared Robert A. Riecker, to me personally known,
who being by me duly sworn, did say that he/she is the Vice President of Kmart Corporation, a
Michigan corporation, the sole member of Seritage KMT Mezzanine Finance LLC, a Delaware
limited liahility company, the sole member of Seritage KMT Finance LLC. a Delaware limited
liability zompany, and that said instrument was signed on behalf of said corporation, and said
Vice President-acknowledged said instrument to be the free act and deed of said corporation.

IN WITNESS WHZREOF, T have hereunto set my hand and affixed my official seal the day and

year last above written, ‘ .
/L@%lﬁm

/ﬁotary Public
Printed Name: Gwen A. Sandstrom

My commission expires: July 26, 2015

G TN AL SAND%T’ROI\A
OFFICIAL SEAL! .
Motaty Pubic. Staie oH\‘u!m‘\:;
!y CommisEInn Expires
Juiy 26,2015

[ Acknowledgment for Seritage KMT Finance [.LC]
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TENANT:

KMART OPERATIONS LLC, a Delaware
limited liability company v

#
By: J yd
Name:”S.J et*{r!ey Stollentverck

Title: Senior Vice-President

STATE OF 22\ NS )
) ) SS.
COUNTY OF f_~ol )

On this _’”ﬁ'}"rli-ay of _"SUL 2015, before me personally appeared S. Jeffrey
Stollenwerck, the Senio: Vice-President of Kmart Operations LLC, a Delaware limited liability
company, to me known to be the‘person described in and who executed the foregoing instrument,
who, being by me duly sworn, dd say that this instrument was signed on behalf of said entity
with due authority, and acknowledged that such persons executed the same as such person’s free
act and deed in such person’s aforemencioned capacity on behalf of the entity.

IN TESTIMONY WHEREOF, 1 havc hefeunto set my hand and affixed my official seal
in the County and State aforesaid, the day and year first above written.

s “ e 0 (LG

Notary Public ,
Print Name: LA‘."‘“;hﬁ ( 2-_-&'_3@ i\ﬂ

My Commission Exuiess: W\ 2

QFFICIAL SEAL .
LESLIE ROBELLY

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 11/25M18

502141754
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TENANT:

SEARS OPERATIONS LLC, a Delaware limited
liability company

o [\ NlbAT

Name: Mt‘fr!ﬁy Stbllenwarck
Title: Senior Vice-President

STATE OF /eLspjoors )
) SS.
COUNTY OF _‘Lea& )

On this <*% day of %@, 2015, before me personally appeared S. Jeffrey

Stollenwerck, the Senior Vice-Président of Sears Operations LLC, a Delaware limited liability
company, to me known to be tliesperson described in and who executed the foregoing instrument,
who, being by me duly sworn, did say that this instrument was signed on behalf of said entity

with due authority, and acknowledged-that such persons executed the same as such person’s free
act and deed in such person’s aforeméntioned capacity on behalf of the entity.

IN TESTIMONY WHEREOQF, I have hefeunto set my hand and affixed my official seal
in the County and State aforesaid, the day and year [irst above written.

(SEAL) il Loe, e ..
olary Pullj P,

Print Name: 4‘@#@/’#‘ A ,f-ﬂ<
My Commission Exyirizs: S R g

OFFICIAL SEAL

MAGDALENA LAZARZ
NOTARY PUBLIC. STATF QF ILLINOIS 3
MY COMMISSION EXPIRES: 05.20-2017 5

502141754
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Legal Description
NCS-700526-115 - 1601 North Harlem Avenue, Chicago, Illinois 1U70m

PARCEL 1A:

LGTS 54 AND 55 IN MILLS & SONS HARLEM AVENUE RESUBDIVISION OF LOTS 1 TO 5 IN BLOCK 12
AND LOTS 4 AND 5 IN BLOCK 13 AND LOTS 1 TO 4 IN BLOCK 24 AND LOT 3 IN BLOCK 25, ALL IN MILLS
AND SONS GREEN FIELDS SUBDIVISION, BEING A SUBDIVISION OF SECTION 36, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED JULY 29, 1926, AS DOCU-
MENT 9355707, IN COOK COUNTY, ILLINOIS.

PARCEL 1B:

LOTS 1, 2,.£. % AND 10 IN BLOCK 25 INCLUSIVE IN MILLS & SONS GREEN FIELDS SUBDIVISION OF THE
EAST HALF OF/THE SOUTHEAST QUARTER AND ALSO THE SOUTH HALF OF THE NORTHWEST QUARTER
OF THE SOUTHEAST QUARTER, ALSO THE SOUTH HALF OF THE SOUTHWEST QUARTER OF THE
NORTHWEST QUARTER, ALSO THE SOUTH HALF OF THE SOUTHEAST QUARTER OF THE NORTHWEST
QUARTER OF SECTICN 26, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDI-
AN, IN COOK COUNTY, TLEINOIS.

PARCEL 2:

LOTS 1 THROUGH 7, BOTH INCLUSIVE, AND THE VACATED ALLEY NORTH OF LOTS 1 THROUGH 7, AND
LOTS 8 THROUGH 18, BOTH INCLUSIVI;, AND THE VACATED ALLEY WEST OF LOTS 8 THROUGH 18, IN
MADSEN'S SECOND NORTH OF QAK PARK SIURDIVISION, BEING A SUBDIVISION IN THE WEST HALF OF
THE SOUTHWEST QUARTER OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PARCEL 3:

THE EAST 205.84 FEET OF THE WEST 245.84 FEET OF THE NCRTH 583.46 OF THE SOUTH 633.46 FEET
OF WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 31,-TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCTS.

PARCEL 4:

LOTS 107 THRU 117, INCLUSIVE, IN MADSEN'S NORTH OF OAK PARK SUBDIVISION. BEING A SUBDIVI-
SION OF THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 31, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:

PARCEL 5:
THE WEST 95.18 FEET OF LOTS 82 THRU 92, INCLUSIVE, IN MADSEN'S NORTH OF OAK PARK SUBDIVI-
SION, BEING A SUBDIVISION OF THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 31,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLI-
NOIS.

50666303.2
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Permanent Index Numbers:

12-36-431-027-0000 (Affects Lots 54 and 55 - Parcel 1A)
12-36-431-029-0000 (Affects Parce| 1B)

13-31-321-032-0000 (Affects Parcel 2)

13-31-321-033-0000 (Affects Parcel 3)

13-31-322-001-0000 (Affects Lot 117 - Parcel 4)

13-31-322-002-0000 (Affects Lot 116 - Parce! 4)

13-31-322-003-0000 (Affects Lot 115 - Parcel 4)

13-31-322-004-0000 (Affects Lot 114 - Parcel 4)

13-21:322-005-0000 {Affects Lot 113 - Parce} 4)

13-31-322-006-0000 (Affects Lot 112 - Parcel 4)

13-31-322-007-0000 (Affects Lot 111 - Parcel 43

13-31-322-508-0000 (Affects Lot 110 - Parcel 4)

13-31-322°80%-0000 (Affects Lot 109 - Parcel 4)

13-21-222-010-0580 (Affects Lot 108 - Parcal 4 -
13-31-322-011-000C {Affects Lot 107 - Parcel 4)

13-31-322-039-000u (Affacts the West 95,18 fest of Lot 47 - Parcet )
13-31-322-041-0000 (Arfe t="the West 95.18 feet of Lot 83 - Parcei 5)
13-31-322-043-0000 (Affects tha West 95,18 feet of Lot 84 - Parcel 5)
13-31-322-045-0000 (Affects the West 95,18 feet of Lot 85 - Parcel 5)
13-31-322-047-0000 (Affects the West 95,18 feet of Lot 86 - Parcef 5)
13-31-322-049-0000 (Affects the West 95:18 feet of Lot 87 - Parcel 5)
13-31-322-051-0000 {Affects the West 95,18 feet of Lot 88 - Parcel 5)
13-31-322-053-0000 (Affects the West 95.15 feet of Lot 89 - Parcel 5)
13-31-322-055-0000 (Affects the West 95,18 feetof Lot 90 - Parcel 5)
13-31-322-057-0000 (Affects the West 95.18 fea o7 Lot 91 - Parcel 5)
13-31-322-059-0000 (Affects the West 95.18 feat 6f 1 rs 92 - Parcel 5)
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