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SUBSIDY MORTGAGE

THIS MORTGAGE ("Seturity Instranent”) is given on JULY 1 2015 . The mortgagor is

CLARIBEL PEREZ, A SINGLE WOMAN ("Borrower”). This Security Instrument is given to
STANDARD BANK AND TRUST COMPANY | which i< ovganized and existing under the laws of the STATE OF ILLINOIS | and
whose address is 7800 W. 95TH STREET, HICKURY HILLS, IL_60457 {"Lender”). Borrower owes Lender the principal
sum of SIXTHOUSAND AND 001100 Diollars (U/S. % 6,000.00 ). This debt is evidenced by Borrower's promissory
note ("Note"™ dated the same date as this Securtv Instrument. This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, jii1 interest, and all renewals, extensions, and modifications of
the Note; (b) the payment of ali other sums, with interes{, advanced under Paragraph 5 to protect the security of
this Security Instrument; and (c) the performance of Bcrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does he 'eby mortgage, grant, and convey to Lender the

following described property located in COOK _County, lllinois:
SEE ATTACHED
which has the address of 1713 N. LECLAIRE AVE., CHICAGO, IL 60639 ("Propeit;Address");

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easen.elis,
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant, and convey the Property, and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants, and will defend generally, the fitle to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Subsidy. Borrower shall promptly pay when due, as set forth in the Note executed
herewith, the debt evidenced by the Note.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which may attain priorty over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Paragraph 2. If Borrower makes these payments
directly, Borowpr shall promptly furnish to Lender receipts evidencing the payments.

3. Hazare ov Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Propzriy insured against loss by fire, hazards included within the term “extended coverage,” and
any other hazards, iticiiiing floods or flooding, for which Lender requires insurance. This insurance shzll be
maintained in the amourtsand for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Eorrower, subject to Lender's approval, which shall not be unreasonably withheld. If
Borrower fails to maintain covcrage described above, Lender may, at Lender's option, obtain coverage to protect
Lender's rights in the Property in ticc/rdance with Paragraph 5.

All insurance policies and renewals must meet with Lender's approval and shalt include a standard
mortgage clause. Lender shall have the righ! to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid-premiums and renewat notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier an< t.cnder. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or ‘epai* is economically feasibie and Lender's security is not
jessened. If the restoration or repair is not economically f22sible, or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured Ly %5 Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the eoparty, or does not answer within 30 days a
notice from Lender that the insurance carrier has offered to settle 2clzim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Proprri of to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period wiii begin.wwhen the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicz tion uf proceeds to principal shall not
extend or postpone the due date of the payments referred to in Paragraph 1 o rhange the amount of such
payments. If, under Paragraph 14, the Property is acquired by Lender, Borrowar's rizht to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition <21l nass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquivitior:

4. Preservation, Malntenance, and Protection of the Property; Borrower's Subs’dy 4 pplication.
Borrower shall not destroy, damage, or impair the Property, allow the Property to deteriorate, ¢r-Lo’amit waste on
the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civit or cririiral, is begun
that, in Lender's good-faith judgment, could result in forfeiture of the Property, or otherwise materiaity impair the
lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a defauit ane
reinstate, as provided in Paragraph 12, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good-faith determination, prectudes forfeiture of Borrower's interest in the Property, or other materia
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shail also be in
default if Borrower, during the subsidy application process, gave materially false or inaccurate information or
statements to Lender {or failed to provide Lender with any material information) in connection with the subsidy
evidenced by the Note.

5. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument or the Note, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary fo protect
the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
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attorneys' fees, and entering on the Property to make repairs. Although Lender may take action under this
Paragraph 5, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph & shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate, and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

6. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
tender shall give Borrower notice at the time of, or prior to, an inspection specifying reasanable cause for the
inspection.

7. Forbearznce By Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
shall not be a waive. o, or preclude the exercise of, any right of remedy.

8. Successors ard £5signs Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower.
Borrower's covenants and agieements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute 1ne 'd~t2: (a) is co-signing this Security Instrument only to mortgage, grant, and
convey Borrower's interest in the Preperty under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by th's Seurity instrument; and (c) agrees that Lender and any other Borrower
may agree to extend, modify, forbear, or 11ia'e any accommodations with regard to the terms of this Security
Instrument or the Note without that Berrowe's'esnsent.

9. Notices. Any notice to Borrower provide i for in this Security Instrument shall be given by delivering it or
by mailing it by first-class mail, unless applicable law require s use of another method. The notice shall be directed
to the Property Address or any other address Borrower dosignates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein orany other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shallhe deemed to have been given to Borrower or
Lender when given as provided in this Paragraph 9.

10. Governing Law; Severability. This Security Instrumer.isnall b=.governed by federal law and the law
of the jurisdiction in which the Property is located. |n the event that any pravisiap or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not aiiectsther provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisicn. Ta this end, the provisions of
this Security Instrument and the Note are declared to be severable.

11. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security
Instrument.

12. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower sha'i have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earier of: (@) 5 dzys{or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to anv.wower of
sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {(a) pays Lender all sums which then would be due under this Secunty Instrument
and the Note as if no acceleration had occurred; {b) cures any defauft of any.other covenants or agreements; {(¢)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and {d) takes such action as Lender may reasonably require fo ensure that the lien of this Security
Instrument, Lender’s rights in the Property, and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Bomrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred.

13. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
reiease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shalt
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit, or other
action by any governmental or regulatery agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has aclual knowledge. f Borrower learns, or is notified by
any governmental or regulatory authority, that any removat or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 13, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyr, and radioactive materials. As used in this Paragraph 13, "Environmental Law” means federal laws
and laws of the iurisdiction where the Property is located that relate to heaith, safety, or environmental protection,

NON-UNIFS R4 COVENANTS. Bomower and Lender further covenant and agree as follows:

14, Acceleration, Ramedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of aiy ~ovenant or agreement in this Security Instrument. The notice shali specify: {a)
the default; (b) the action v gaired to cure the default; {c) a date, not less than 30 days from the date the
notice is given to Borrower, by wmich the default must be cured; and (d) that failure to cure the default on
or before the date specified in tiiz 7.otice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial prcecding, and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afte: accajeration and the right to assert in the foreclosure proceeding
the non-existence of a default or any othar uefense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date sjec.fizd in the notice, Lender, at its option, may require
immediate payment in full of all sums secured ry this Security Instrument, without further demand, and
may foreclose this Security Instrument by judicial rroceding. Lender shali be entitled to collect all
expenses incurred in pursuing the remedies provituad in this Paragraph 14, including, but not limited to,
reasonable attorneys' fees and ¢osts of title evidence.

15. Release. Upon either the expiration of five years frorn the date of this Security Instrument or the
reimbursement of the remaining sums due, Lender shall release th's Siecurity Instrument without charge to
Borrower. Borrower shall pay any recordation costs.

16. Waiver of Homestead. Borrower waives all right of hamestead-2y2mption in the Property.
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& BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Any rider(s) executed by Borrower and recorded with it.

o0

.......................................................... PR S

-Borrower

.................................. —-Bon‘ower |

STATE OF ILLINOIS, ..csoccvvcicnrerrnr o GOOK County ss:

I WAL LOEMR, A FAPOCH e, a Notary Public in and for
said county and state, do hereby certify that &L’ AL e Y e et |
................................................................................................... personally known to me to be the same person(s) !
whose name(s) .......... subscribed to the foregoing insirumant, appeared before me this day in person, and }
acknowledged that............. signed and delivered the said inclnsnentas ... free and voluntary act, for ‘
the uses and purposes therein set forth. /

Given under my hand and official seal, this .....0.........4. ndy Of Sepp Ak, 20’5"

My Commission expires: é\r P
Notary Public
OFFICIAL SEAL
VICTORIA CERNOCH ‘;
NOTARY PUBLIC, STATE OF ILLINOIS i
MY COMMISSION EXPIRES |
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@ Fidelity National Title Company LEGAL DESCRIPTION REPORT
Search Dated: Order No.: CH15008954
County: Cook
Property: 1713 N LE CLAIRE, Chicago, IL
60639

APN/Parcel ID: 13-33-416-067-0000

Legal Description:

THE SOUTH 5 FEET OF LOT 35, ALL OF LOT 36, AND THE NORTH 5 FEET OF LOT 37 IN BLOCK 9 IN
CRAGIN BEING C.B. HOS%ieR'S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Legal Description Report Printed: 07.01.15 @ 02:02 PM by
ILD0284.doc ! Updated: 02.05.15 Page 1 IL-FT-FILL-01040.235216-CH 15008954
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PROMISSORY NOTE RIDER

THIS PROMISSORY NOTE RIDI:R (‘Rider’) is made this 15T day of JULY
2015, and is incorporated into and shail be deemed to amend and supplement a Note in the amount of
$.6,000. %0 , dated an even date herewith, rxesuted by the undersigned (“Borrower”) to
STANDARD BANK AND TRUST COMPANY ~“Lender"), secured by a Mortgage dated an even date
herewith. Lender is advancing funds to Borrower i aczordance with the terms of the Federal Home Loan Bank
of Chicago's Affordable Housing Program {the “Program”).

In addition to the agreements and provisions made in ai< Note, Borrower and Lender further agree as
follows:

This forgivable subsidy is originated pursuant to the Program.” Borrear has received subsidy funds under
the Program in the amount of $8,000.00  ("Subsidy"}, which will be a n origage on the subject property
according to the ferms and conditions applicable to the Program. Borrower her=uy acknowledges receipt of the
Subsidy.

Lender will consider the anniversary of the date of the loan closing for the first moitgage loan advanced by
Lender to finance the subject property (or in cases where the Subsidy finances only renovatiza vosts 1o the
property, Lender will consider the anniversary of the date that this Note and Rider are execuad (*'-0an Closing
Date”) in forgiving and/or prorating the Subsidy. Borrower and Lender agree that, after the compleliun of each
full month following the Loan Closing Date, 1/60th of the Subsidy will be forgiven. Upon completioi: «ir ¢ five- (5)
year term, no amounts will remain due uniess the Borrower is required to repay a pro rata portion of tne. zUbsidy
in the event of certain sales or refinancings of the subject property occurring during the five- (5) year term, as
described below. No credit will be given for partial months of ownership. Bomrower agrees to provide Lender all
and any information that Lender or the Federal Home Loan Bank of Chicago {‘FHLBC") deems to be necessary
to release Borrower from its repayment cbligation,

Barrower must notify Lender and the FHLBC of any sale or refinancing of the subject property that
oceurs within five {5) years of the Loan Closing Date.

Borrower and Lender agree that, if the property financed pursuant to the Program is soid within five (5)
years of the Loan Closing Date to a purchaser whose income meets the eligibility requirements for participation
in the Program, then Borrower shall not be required to repay any portion of the Subsidy. If the subject property is
sold to a purchaser that is not a very low-, low-, or moderate-income household, the Borrower shall repay a pro

284301-5 112015
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rata portion of the Subsidy from any net gain on the sale, with repayment of the unforgiven Subsidy as follows:
1/80th of the total Subsidy awarded to Borrower is to be repaid for each month remaining on the five- (5) year
term from the Loan Closing Date. No credit will be given for partial months of ownership. The amount of
Subsidy to be repaid shall not exceed the net gain on sale, as defined by the FHLBC’s repayment policy at the
time of sale of the subject property. Gain on sale will be computed by Lender based upon its review of the
appropriate H.U.D. Settlement Statements for the purchase and sale of the subject property.

If Borrower refinances within five (5) years of the Loan Clesing Date, which results in a net gain, and the
subject preerts does not remain subject to the encumbrance created by this Rider, or another legally
enforceable retéiition agreement or mechanism as permitted under the Program, the Borrower shall repay a pro
rata portion of the Subsidy from any net gain on the refinancing, with repayment of the unforgiven Subsidy as
follows: 1/60th of %i1e ‘otal Subsidy awarded fo Borrower is to be repaid for each month remaining on the five- (5)
year term from the Loin ZInsing Date. No credit will be given for partial months prior o refinancing. The amount
of Subsidy to be repaid siial' ol exceed the net gain on refinancing, as defined by the FHLBC's repayment
policy at the time of refinancirg of the subject property. Net gain on refinancing will be computed by Lender
based upon its review of the apprupiiate loan documents related to refinancing of the subject property.

if Borrower seils or refinances tie subject property, and the subject property was assisted with a
permanent mortgage loan funded by a Fragram subsidy advance, then Borrower shall not be required to repay
any portion of the Subsidy.

Borrower's obligation to repay the Subsidy shall terminate if the subject property is foreclosed upon or
conveyed by deed in lieu of foreclosure, or if the FHA- nsurad first mortgage on the subject property is assigned
to the Secretary of the U.S. Department of Housing and J-0an Development.

Reimbursemant of said Subsidy shalt be made directly 1

Street Address 7800 W. 95TH STREET
City, State, Zip HICKORY HILLS, Il 60457
This Rider shall expire on JULY 1 2020 | unless the terms of this Rider require

repayment at an earlier date.

IN WITNESS WHEREOF, Borrower has executed this Promissory Note Rider.

CLARIBEL PEREZ
Bogrower's Name

Dol sz RN

Horrower's Signature  \/ / ]

Co-Borrower's Name

Date

Co-Borrower's Signature
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