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This document was prepared by:
Marquette Bank

15959 108th Avenue
Orland Park, IL 60467

When recorded, please return to:

linois Housing Development Authority
401 N. Michigan Avenue, Suite 700
Chicago, IL 60611

Attn: Home Ownership Programs

(Space Above This Line For Recording Data)

SECOND MORTGAGE

THIS SECOND MORTGAGE ("Security instrment’) is given on June 11, 2015 . The morigagor(s) is{are)
Sheldon B Thrasher, a single person _ (Borrower(s).
This Security Instrument is given to ILLINOIS HOJSING DEVELOPMENT AUTHORITY which is organized and existing under
the laws of THE UNITED STATES OF AMERICA, and whose address is 401 N. Michigan Ave., Suite 700, Chicago, L. 60611
(“Lender"). Borrower owes the lender the principal suni i Five Thousand Dollars (U.S. $ 5,000.00). This debt is evidenced by
Borrower's note dated the same date as this Security Insiui:aent ("Note"). This Security Instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note and all rengwass, exiensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to profect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to the Lendar the following described property tocated in
Cook County, Illinois:

(Legal description)

which has the address of 3508 W 74th Street, Chicago , Minois 60629 (“Property
Address”), (street) {city) {zip)

TOGETHER WITH all the improvements now or hereafter srected on the property, aiid/ all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsn be-covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hersby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreg as follows!

1. Payment of Principal; Prepaymeont and Late Charges. Borrower shall promptly pay when due the principal
of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums
advanced under paragraph 7

2. Intentionaily Deleted.
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3. Application of Payments. Unless epplicable law provides otherwise, all payment received by Lender under
paragraphs 1 shall be applied first to any amounts advanced under paragraph 7, then to any tate charges due
under the note and then to principai due.

4. Chargoes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments cr ground rents, if
any. Borrower or Lender, on Borrowers behalf, shall pay them on time directly to the person owed payment.
Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien; or (c} secures from the helder of
the lien an agresment satisfactory to Lender subordinating the lien to the Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shalt keep the improvements now existing or hereafter erected on
the Praperty insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, ‘acluding floods or flooding, for which the Lender requires insurance. This insurance shall be
maintaifer’ i, the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance =%a% e chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If borrower 4ails’ t5-maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rigatz in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall hsvs the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all rzcaipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the ir=uiz:ice carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lendsr and Borrower oinerwse agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if *1e)restoration or repair is economically feasible and Lender's security is
not lessened. If the restoration or repairis not economicaily feasible or Lender's security would be lessened,
the insurance proceeds shail be applied to'the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Bor ower abandons the Property, or does not answer within 30 day a
notice from Lender that the insurance carrier (nas \offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the procecds.to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. Ti1e 30 ~day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymesits .efarred to in paragraph 1 and 2 or change the
amount of the payments. If under paragraph 21 the Proper'y is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to th= Froperty prior to the acquisition shall pass to
Lender o the extent of the sums secured by this Security Instrumen’ imnediately pricr to the acquisition.

6. Occupancy; Preservation, Maintenance and Protection of the Fropurty; Borrower’s Loan Application;
Leassholds. Borrower shali occupy, establish, and use the Property as£9 rower's Principal residence within
sixty days after the execution of this Security Instrument and shall coruni:o to occupy the Property as
Borrowet's principal residence for the term of this Security Instrument. Beircwei” shall keep the Property in
good repair and shall not destroy, damage or impair the Property, allow the Prope.ty to deteriorate, or commit
waste on the Property. Barrower shall be in default if any forfeiture action or procezzing, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture or the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security interesi. Seriower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or/pruceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of thu Borrower's
interest in the Property or other material impairmant of the lien created by this Security Instrumerit o' Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. [f this Security Instrument is in on
a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless the Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procesding that may significantly affect the Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), the Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorney’s fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured
by this Security Instrument.
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intentionally Deleted.

Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the
inspection.

Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyanca in lieu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immeziately before the taking, untess Borrower and Lender otherwise agree in writing or untess appilicable law
otherwiag.nrovides, the proceeds shall be applied to the sums secured by this Securily Instrument whether or
not the surms are then due.

If the Prararty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
to make anawsrd.or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice I/ piven, Lender is authorized to collect an apply the proceeds, at its option, either to
restoration or repaic o the Property or to the sums secured by this Security Instrument, whether or not then

“due.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn uf ihe sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate fo release the liability of the original Borrower or Borrower's
successors in interest. Lender hall'not be required to commence proceedings against any successor in
interest or refuse to extend time 1ui wayment or otherwise modify amortization of the sums secured by this
Security Instrument by reasen of any-uszinand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exz(rising any right or remedy shall not be a waiver of or preclude the
exercige of any right or remedy.

Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this
Security Instrument shall bind an benefit the suvcessars and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and azreements shall be joint and several.

Intentionally Deleted.

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designiies by notice to Lender. Any notice to Lender
shall be given by first class mait to Lender's address stated herein cr an other address Lender designates by
notice to Borrower. Any notice provided for in this *Security Instrume:t” siall be deemed to have been given to
Borrower or Lender whan given as provided in this paragraph,

Governing Law; Severability. This Security Instrumant shall be governed oy iederal law and the law of the
jurisdiction in which the Properly is located. In the event that any provison or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affcci other provisions of this
Security Instrument or the Note which can be given effect without the conflicting-provizian. To this end the
provisions of this Security instrument and the Note are declared to be severable,

Borrowar's Copy. Borrower shall be given one conformad copy of the Nete and of this Sesury. Instrument,
Transfer of the Property or a Beneficial Interest in Borrower/Refinance of First Mortgacs Loan. If all or
any pan of the Property or any interest in it is seld or fransferred {or if a beneficial intarest in [ioriower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent, Lendsrriay, at its
aption, reguire immediate payment in full of all sums secured by this Security instrument. However, this
option shall not be exercised by Lender if exercise is prehibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other periad as appiicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or {b} entry of a judgment enforcing this Security
Instrument. Thoss conditions are that Borrower: (a) pays Lender all sum which then would be dus under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemants; (¢) pays all expenses incurred in enforcing this Security Instrument, including but
rot hmited to, reasonable attorneys’ fees; and (d) takes such action as lLender may reasonably require to
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assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Interest) may be seld one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The nofice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will alse contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storagse, or releass
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do,
anything affecting the Property that is in violation of any Environmental Law, The preceding two sentences
shall not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that 874 generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrovear shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by 2ny governmental or regulatory agency or private party involving the Property and any Hazardous
Substance _e! Fnvironmental Law of which the Borrower has actual knowledge. |If Borrower leamns, or is
notified by 2:iv rovernmental or regulatory authority, that any remaval or othar remediation of any Hazardous
Substance affec.ing the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Envircsmental Law.

As used in this parigraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirciimentat Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic'pestizides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive’'materials. As used in this paragraph 20, “Environmental Law” means federal
laws and laws of the jurisdiction 'vhers the Properly is located that relate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower ard Yender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give nutice, to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Istrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The 11ofer shall specify: (a) the default; (b) the action required
lo cure the default; (c) a date, not less than 30 days fror the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defuult on or before the date specified in the note may
result in acceleration of the sums secured by this Security instriment, foreclosure by judicial proceeding and
sale of the Property. The notice shatl further inform Borrower/Gf the right to reinstate after acceleration and
the right o assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured-or or befere the date specified in the
notice, Lender at its opfion may require immediate payment in full ‘ol ak sums secured by this Security
Instrument without further demand and may foreclose this Security Instrumeiit ty judicial proceeding. Lender
shall be entitle to collect all expenses incurred in pursuing the remedies‘provided in this paragraph 21,
inctuding, but not limited to, reasonatle attorneys’ fees and cost of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sha-ralease this Security
instrument without charge to Borrower, Borrower shall pay any recordation charges.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Properiy.

24. Riders to this Security Instrument. If one or more riders are executed by Bomower and-esorded together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporatad into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the (iG=r{s) were
a part of this Security Instrument,

(Check applicable box)
O Other(s) [specify]

25. Required HUD Provision. The restrictions contained in this Security Instrument shall automatically
terminate if title to the montgaged property is transferred by foreclosure or deed-in-lisu of foreclosure, or if
the mortgage is assigned to the Secretary of the United States Department of Housing and Urban
Development,

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security instrument and in any rider(s} executed by Borrower and recorded with it.
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Hdbton 8 Husley

(Seal)
Wilness Sheldon B Thrasher —Borrower
{Seal)
Witness —Borrower
e {Seal)
Witness - Borrower

__I'Space Below This Line for Acknowledgment)

STATE OF ILLINOIS, )
COUNTY OF }
LN OZMS (oML
/ V/
known to me to be the same person(s) whose name(s) is/are subsaribed to the foregoing instrument, appearsd

before me this day in person, and acknowledged that they signed and Zziivereg/Ahe said instrument as their frea and
voluntary act, for the uses and purposes therein set forth.

Notary Public in and for the said county and state, do

ﬁ_Y personally

hereby certify that

Given under my hand and cfficial seal, this / / — 0 / J
i
My Commission expires: > >
Seal Notary Public {signature) *
(Seal) ry (sign )/,,}_/

..................................... Pt
OFFICIAL SEAL

DIEDRE S. BROWN
NOTARY PUBLIC, STATE OF ILLINOIS
My Ce Emm 12129:2013

Originator Names and Nationwide Mortgage Licensing System and Registry IDs;
Organization: MARQUETTE BANK NMLSR ID: 462926

Individual: Patrick MeCormick NMLSR ID: 755882
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LEGAL DESCRIPTION

THE EAST 15 FEET OF LOT 398 AND THE WEST 15 FEET OF LOT 399 IN WILLIAM H.
BRITIGAN’S MARQUETTE PARK HIGHLANDS, BEING A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE NORTHEAST 1/4 (EXCEPT THE WEST 50 FEET THEREOF) OF
SECTION 26, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF A LINE DRAWN 8 FEET SOUTH OF AND PARALLEL TO
THE NORTH LINE OF THE SOUTH 3/16 OF SAID WEST 1/2 OF THE NORTHEAST 1/4 OF
SAID SECION 26, IN COOK COUNTY, ILLINOIS.

Address commonly kiipwn as:
3508 W, 74th Street
Chicago, IL 60629

PIN#: 19-26-219-039-0000




