Doc#. 1519708260 fee: $64.00

UNOFFICI AL GREF Y,

*RHSP:$9.00 RPRF:$1.00 FEES Applied

RECORDATION REQUESTED BY: .
Bridgeview Bank Group
7940 S. Harlem Ave.
Bridgeview, iL 80455

WHEN RECORDED MAIL TO:
Bridgeview Bank Group
ATTN: Loan Operations
4753 N Broadway
Chicago, i 60640

SEND TAX NOTICES TO:
Bridgeview Bara G oup
ATTN: Loan Operruons
4753 N Brosdway
Chicago, L 60640 FOR RECORDER'S USE ONLY

This ASSIGNMENT OF RENTS preparcd s
Bridgeview Bank Group
4753 N. Broadway
Chicago, L 80640

IR

*00062359590?—1 000101150€ 14201501 {

L
. ‘rl an

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 10, 2015, is made and executed betv.2=n L. Development IV, LLC,
an Uiinois Limited Liabllity Company, whose address ie 908 N. Halsled Street, Chlc(iyo, Il 60622 (referred to
below as "Grantor”) and Bridgeview Bank Group, whose address is 7940 S. Hurder:-Ave., Bridgeview, iL
60456 (referred to below as "Lender”).

ASSIGNMENT, For valusble consideration, Grantor hereby assigns, grants a continuing sacurity Fwrest in, and
conveys 1o Lender all of Grantor's right, title, and Interest in and to the Rents from the following described
Property located in Cook County, State of Htlinois:

THAT PART OF LOT B OF HANOVER PARK ESTATES; BEING A SUBDIVISION OF PART OF THE EAST
HALF OF SECTION 36 TOWNSHI® 41 NORTH RANGE © EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT B, BEING THE INTERSECTION OF THE NORTH
LINE OF WALNUT AVENUE WITH THE EAST LINE OF PINE TREE STREET; THENCE NORTH ALONG THE
EAST LINE OF PINE TREE STREET; THENCE NORTH ALONG THE EAST LINE OF PINE TREE STREET A
DISTANCE OF 83.66 FEET TO A POINT OF CURVATURE; THENCE NORTHWARD ALONG A CURVED LINE,
CONVEXED TO THE WEST, OF 898.82 FEET IN RADIUS, FOR AN ARC LENGTH OF 41.37 FEET; THENCE
NORTH 89 DEGREES 34 MINUTES 59 SECONDS EAST, A DISTANCE OF 95.00 FEET; THENCE SOUTH 00
DEGREES 26 MINUTES 07 SECONDS WEST, A DISTANCE OF 125.01 FEET TO A POINT ON THE NORTH
LINE OF WALNUT AVENUE, SOUTH 89 DEGREES 34 MINUTES 50 SECONDS WEST, A DISTANCE OF
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95.00 FEET TO A POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1610 East Walnut Avenue, Hanover Park, L 60133. The
Property tax ldentification number is 06-36-222-012-0000.

THIS ASSIGNMENT 'S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OPLIATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ACS!CNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMA!IE, Except as otherwise provided in this Assignment or any Related Documents,
Grantor shail pay to Lender af ainunts secured by this Assignment as they become due, and shail strictiy
perform ali of Grantor's obligations »der this Assignment. Uniess and untli Lender exercises its right to collect
the Rents as provided below and so b as there is no defauit under this Assignment, Grantor may remain In
possession and coniroi of and operaie and manage the Property and coliect the Rents, provided that the
granting of the right to coliect the Rents shall not consiitute Lender's consent to the use of cash collaterai in a

bankrupicy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRAN 125, Grantor warrants that:

Ownership. Grantor is entitied to receive the Rents ‘e and clear of ali rights, loans, liens, encumbrances,
and ciaims excepl as disciosed to and accepted by Lander in writing.

Right to Assign. Grantor has the full right, power and auto:ity to enter Into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or ¢ rveyed the Rents to lny other person by
any instrument now in force.

No Further Transfer. Grantor will not seli, assign, encumber, or othe'wise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEWVE AND COLLECT RENTS. Lender shall have the rign' at any time, and even
though no default shaii have occurred under this Assignment, to collect and receive-ihe Rents. For this
pwpose, Lender is hereby given and granted the foliowing rights, powers and authorily:

Notice to Tenants. Londer may send nolices to any and ali tenants of the Property advisma them of this
Assignment and directing ali Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Properly; demand, coliect and
receive from the tenanis or from any other persons liabie therefor, all of the Rents; institute and carry on ail
legai proceedings necessary for the protection of the Property, including such proceedings as may be
necessary 1o recover possession of the Property; collect the Rents and remove any tenant or tenanis or
other persons from the Property. )

Maintaln the Property. Lender may enter upon the Property to malntain the Property and keep the same in
repair; 1o pay the costs thereof and of all services of all employees, inciuding their equipment, and of all
coniinuing costs and expenses of maintaining the Property in proper repair and condition, and aiso to pay
all taxes, assessments and water utiiities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compilance with Laws. Lender may do any and ail things to execute and comply with the iaws of the
State of Hiinois and aiso all other iaws, rules, orders, ordinances and requirements of aii other governmentai

agencies affecting the Properly.
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may sengage such agent or agenls as Lender may deem appropriate, either in
Lender's name < in Grantor's name, to rent and manage the Properly, including the coliection and
appiication of Henis.

Other Acts. Lende:r riov do ali such other things and acts with sespect to the Properly as Lender may
desm appropriate and ™oy act exclusively and solely In the place and stead of Grantor and to have ali of
the powers of Grantor for ¥ purposes stated above.

No Requirement to Act. Lence: sixall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed ciie or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Aii costs and expenses incurrad by Lender in connection with the Property shaii be
for Grantor's account and Lender may pay turp. costs and expenses from the Rents. Lender, In its soie
discretion, shali delermine the application of any 204 <l Rents received by it; however, any such Renls received
by Lender which are not applied to such costs ad exoenses shali be applied 10 the indebledness. Al
expendilures made by Lender under this Assignment an i ncl reimbursed from the Rents shall become a parl of
the indebtedness secured by this Assignment, and shall or pavable on demand, with interest at the Note rate
from date of expenditure unti paid.

FULL PERFORMANCE. If Granlor pays ali of the Indebledness shen due and otherwise parlor’ns all the
obligations imposed upon Grantor under tHis Assignment, the Nole and the Related Documents, Lender shaii
execule and deliver to Grantor a suitable satistaction of this Assignment and) sultable statements of termination
of any financing statement on file evidencing Lender's securlty interest i the Renls and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applcac’s iaw.

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Grantor, winther voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is hhced to remit the amount
of that payment (A) to Grantot's trustee in bankrupicy or to any similar person under any federal or state
bankrupicy law or law for the relief of deblors, (B) by reason of any judgment, decree &-07de: of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) “ kv reason of any
seltiement or compromise of any claim made by Lender with any claimant (including wihsut limitation
Granior), the Indebledness shaii be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue 1o be effective or shall be reinstated, as the case may be, notwithstanding any
cancefliation of this Assignment or of any nole or other instrument or agreement evidencing the indebledness
and the Property willt continue o secure the amount repaid or recovered to the same extent as if that amount
never had been originaliy recelved by Lender, and Grantor shall be bound by any judgment, decree, order,
settiement or compromise reiating o the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. ¥ any action or procesding is commenced thal wouid materiaily affect Lender's
interest In the Property or if Grantor falis to comply with any provision of this Assignment or any Related
Documents, including but not iimited to Grantor's fallure, to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Reiated Documents, Lender on Grantor's behaif may
{but shail not be obligated to0) take any action that Lender deems appropriate, including but not iimited to
discharging or paying ali taxes, liens, security interests, encumbrances and other claims, at any time ievied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
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under the Nole from the date incurred or pald by Lender to the date of repayment by Granior. Ail such
expenses wili become a part of the indebledness and, at Lender's option, will (A) be payabie on demand; (B)
be added to the baiance of the Note and be apportioned among and be payabie with any instaliment payments
to become due durinn either (1) the term of any appilcable Insurance policy; or (2) the remaining term of the
Note; or (C) be ucaled as a balloon payment which wiil be due and payable at the Note's maturity. The
Assignment also wili zectwe payment of these amounts. Such right shall be in addition to ail other rights and
remedies to which Lencsr may be entitied upon Default.

DEFAULT. Each of the alowing, at Lender's option, shall constitute an Event of Defaull under this
Assignment:
Payment Defauit. Grantor fafis 10 make any payment when due under the Indebledness.

Other Defauits. Grantor falis to cumply with or 1o perform any other term, obiigation, covenant or
condition contained in this Assignment or it any of the Related Documents or to comply with or to perform
any term, obiigation, coverant or conditiuiy cuntained in any other agreement batween Lender and Grantor.

Default on Other Payments. Faliure of Grante: »within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent fiing of or to effect discharge
of any lien.

Defauit in Favor of Third Parlles. Any guarantor or Grntor defaults under any ioan, extension of credit,
securily agreement, purchase or sales agreement, or any <%+ agreament, in favor of any other credilor or
person that may mawmaﬁect any of any guarantor's or3:anior's property |or ability to perform their
respective obligations u this Assignment or any of the Relate2 Documents.

False Statements. Any wamanty, representation or stalement mado or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Relaled Documents is i@'se or misieading in any material
respecl, either now or at the time made or furnished or becomes false or m'sieading at any time thereatter.

Defective Coliateraltzation. This Assignment or any of the Related Documents ceaves to be in fuil force and
effect (including faiiure of any coilateral document to create a valid and perfected sacurity interest or iien)
at any time and for any reason.

Death or Insolvency. The dissoiution of Grantor's (regardiess of whether election 1o coRiri= is made), any
member withdraws from the limited Kability company, or any other termination of Grantor's rxistence as a
going business or the death of any member, the insolvency of Granlor, the appointment of  receiver for
any parn of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Creditor or Forfelture Proceedings. Commencement of foreciosure of forfeiture proceedings, whether by
judicial proceeding, seli-help, repossession or any other method, by any creditor of Grantor of by any
governmental agency against the Rents or any properly secwing the indebledness. This inciudes a
garnishment of any of Grantor's accounts, inciuding deposit accounts, with Lender. Howsver, this Event
of Defauit shall not apply if there is a good falth dispute by Grantor as to the validity or reasonabieness of
the ciaim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender writien
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfelture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequale reserve or bond for the dispute.

Property Damage or Loss. The Property is iost, stolen, substantially damaged, sold, or borrowed aganst.
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Events Affecting Guarantor, Any of the precacing events occurs with respect to any Guaranter of any of
the Indebledness or any Guarantor dies or becomes incompetant, or revokes or disputes the vaiidity of, or
Hability under, any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condilion, or Lender befieves the
prospect of paymer: or performance of the Indettedness is impaired.

nsecurlty. Lender In.ynad faith believes iiself Insecure.

Cure Provisions. If any deiauit, other than a defauit In payment, is curable and if Grantor has not been
given a notice of a breacts o/ the same provision of this Assignment within the preceding tweive (12)
months, it may be cured if Girenior, after Lender sends written notice 1o Grantor demanding cure of such
defaull: (1) cures the delault withiy ten (10) days; or (2) if the cure requires more than ten {10) days,
immedialely initiates steps which Lunder deems In Lendsr's soie discretion 1o be sufficient to cure the
default and thereafter continues and comgletes alt reasonable and necessary steps sufficient 1o produce
compliance as soon as reasonably practice).

RIGHTS AND REMEDIES ON DEFAULT. Upor. %»: occurrence of any Event of Defauit and at any time
thereafter, Lender may exercise any one or more of ‘he fniowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shail have the right &\ option without notice to Grantor to declare the
entire indebledness inmediately due and payable, inciuding 7y prepayment penalty that Grantor would be
required o pay. ,

Collect Rents. Lender shall have the right, without notice to Grantzi, to lake possession of the Property
and coltect the Rents, inciuding amounts past due and unpald, and ~obl ihe net proceeds, over and above
Lender's costs, against the indebledness. In furtherance of this righi, Lender shall have all the nghts
provided for in the Lender's Right to Receive and Coliect Rents Section, 200%e. If the Rents are collected
by Lender, then Granior irevocably designales Lender as Grantor's altorney- n-iact 1o endorse instruments
received In payment thereol in the name of Grantor and to nagotiate the sama and coilect the proceads.
Payments by tenants or other users to Lender In response to Lender's demand sheil setisfy the obligations
tor which the payments are made, whether or not any proper grounds for the demand p«iciad. Lender may
exercise its rights under this subparagraph either in parson, by agent, or through a receive:.

Morigagee in Possession. Lender shall have the right to be piaced as morigagee In possessicn Or to have a
recelver appointed to lake possession of ali or any part of the Property, with the power to protect and
preserve the Properly, to operate the Property preceding foreciosure or sale, and to coliect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtadness.
The mortgages In possession of recelver may serve without bond if permitied by iaw. Lender's right to the
appoiniment of a receiver shall exist whether or not the apparent vaive of the Property exceeds the
indebledness by a substantial amount Empioyment by Lender shall not disquallfy a person from serving as
a receiver.

Other Remedies. Lender shafi have ali other rights and remedies provided in this Assignment or the Note of
by law.

Election of Remedies, Eleclion by Lender to pursue any remedy shali not exciude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Granior's fallure to perform, shail not affect Lender’s right to declare a detault and
exercise Its remedies.
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Attorneys’ Fees; Expenses. If Londer institutes any suit or aclion to enlorce any of the terms of this
Assignment, Lender shali be entitied to recover such sum as the court may adjudge reasonabie as
atlormeys' fees at trial and upon any appeal. Whether or not any court action is invoived, and to the extent
not prohibited by iaw, ail reasonable expenses Lender incurs that in Lender's opinion are necessary at any
ime for the protoction of s interest or the enforcement of its rights shall become a part of the
Indebtedness payzoie- o demand and shall bear interest al the Note rate from the date of the expenditure
untii repald. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicabie iaw, Lomder's atlorneys' fees and Lender's legal expenses, whether or not thers is a
iawsult, including attorney's' ias and expenses for bankruptcy procesdings (inciuding efforts to modify or
vacate any automatic stay e iajunclion), appeals, and any anticipated post-judgment coliection services,
the cost of searching records, oblaining titie reports (Including foreciosure reporis), surveyors’ reports, and
appraisal foes, litie insurance, and f£2: jor the Trustes, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addidon «w all other sums provided by iaw.

MISCELLANEOUS PROVISIONS. The followa:(; niiscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together vath any Reiated Documents, constitutes the entire
understanding and agreement of the parties as 1o the matlers set forth in this Assignment. No aiteration of
of amendment to this Assignment shall be effectie unless given In wiiting and signed by the party or
parties sought to be charged or bound by the aiteration or amendment,

Caption Headings. Caption headings In this Assignment x7a 7ar convenience purposes oniy and are not to
be used to Inta'prlel or define the provisions of this Assignmer i

Governing Law. This Assignment will be governed by federal iaw #5;'icable to Lender and, to the extent
not preempled by federal law, the laws of the State of illinois vithrut regard to its conflicts of law
provisions. This Assignment hae been accepted by Lender in the State ¢i lilinole.

Cholce of Venue. [f there is a lawsuit, Grantor agrees upon Lender's requect-ie submil to the jurisdiction
of the courts of Cook Counly, State of ilinols. -

Merger. There shaii be no merger of the inlerest or estate created by this assignment with any other
interest or estale in the Property at any time heid by or for the benefit of Lender in ary <apacity, without
the writien consent of Lender.

Interpretation. (1) In ali cases where there is more than one Borrower or Grantor, then sl words used in
this Assignment in the singuiar shall be deemed to have been used in the piural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsult, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any tawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the

provisions of this Assignment,

No Walver by Lender. Lender shall not be deemed lo have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the parnt of Lender in
exercising any right shall operate as a waiver of such right or any other right. A walver by Lender of a
provision of this Assignment shali not prejudice or constilute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior walver by
Lender, nor any course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's
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rights or of any of Grantor's obligations as to any fulure transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitule
continuing consent to subsequent instances where such consent is required and In ail cases such consent
may be granied 07 withheld in the sole discretion of Lender,

Notices.  Any notr2 required fo be given under this Assignment shall be given in writing, and shall be
effective when actvally delivered, when actually received by islefacsimile (uniess otherwise required by
iaw), when deposited with a nationally recognized overnight courier, or, if mailed, when depositad in the
United States maii, as fi'st class, certified or registered maii postage prepald, directed to the addresses
shown near the beginning of 4¥s Assignment. Any party may change its address for notices under this
Assignment by giving formal witien notice 1o the other parties, specifying that the purpose of the notice is
to change the party's address. Foi nalice purpeses, Grantor agrees to keep Lender Informed at alf times of
Grantor's current address. Unless ott.erwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Gran(or ic desmed to be notice given to ali Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of secwit, und may not be revoked by Grantor untl such time as the
same are renounced by Lender.

Severabliity. H a court of compelent jurisdiction {indz any provision of this Assignment to be illegai,
invalid, or unenforceabie as to any circumstance, that 1,29 shall not make the offending provision #egal,
invalid, or unenforceable as o any other circumstance.. i feasible, the offending provision shall be
copsiderad modified so that it becomes legai, valid and enforcaeyis. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment —Unless otherwise required by law, the
ilegality, invalidity, or unenforceability of any provislon of this Assigiment shall not affect the iegaiity,
validity or enforceabiiity of any other provision of this Assigiment.

Successors and Assigns. Subject to any iimitations stated In this Assicarent on transfer of Grantor's
interast, this Assignment shall be binding upon and inure to the benefit of the porties, their successors and
assigns. H ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
indebledness by way of forbearance or exiension without releasing Grantor from e %ligations of this
Assignment or iiability under the indebtedness.

Time is of the Essence. Time is of the essence In the performance of this Assignment.

Waive Jury. All parlies to this Assignment hereby waive the right to any jury tfal in any action,
proceeding, or counterciaim brought by any party ageinst any other party.

Waiver of Homestead Exemption. Grantor hereby releases and walves ali rights and benefils of the
homestead exemption iaws of the Stale of ilinois as to ail indebledness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The foliowing capitalized words and terms shail have the following meanings when used in this
Assignment. Unless specifically stated to the conltrary, ali references to doliar amounts shall mean amounts in
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iawful money of the United States of America. Words and terms used in the singuiar shall inciude the piural,
and the pivral shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shail have the meanings attributed to such terms in the Uniiorm Commercial Code:

Assignment. Tre word Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be ame::ded or modified from time to time, together with ail exhibits and schedules attached to
this ASSIGNMENT CfF RENTS from time to time.

Borrower, The word "Corower” means L.i. DEVELOPMENT iV, LLC.
Default. The word "Detfaull” rwans the Default set forth in this Assignment in the section titied "Default’.

Event of Default. The words “Event of Defauit® mean any of the events of defauil set forth in this
Assignment in the defauit section of this AZsignment.

Grantor. The word "Grantor” means L 1. DEVELOPMENT IV, LLC.

Guarantor. The word "Guarantor” means any g:.arantor, surety, of accommodation parly of any or ali of
the indebtedness.

Guaranty. The word "Guaranty” means the guaranty fromn Guaranior to Lender, including without iimitation
a guaranty of aii or part of the Note.

indebted The word "indebledness” means all princip#, interest, and other amounts, costs and
expenses payable under the Note or Reialed Documents, toge'ner' with ail renewais of, extensions of,
modifications of, consolidations of and substitutions for the Nue or Rsiated Documents and any amounts
expended or advanced by Lender to discharge Grantor's obiigations or expenses incurred by Lender to
enforce Grantor's obiigations under this Assignment, together with ints/s.c1.on such amounts as provided in
this Assignment.

Lender. The word "Lender” means Bridgeview Bank Group, its successors and assigns,

Note. The word “"Note" means the promissory note dated June 10, 2015, in the csgival principal amount
of $300,000.00 from Grantor to Lender, together with all renewais of, extensions-of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreeracat.  The interest
rate on the Note is 5.250% per annum based on a year of 360 days. Payments on the Mote are to be
made in accordance with the following payment scheduie: in 35 reguiar payments of $2,032.57 each and
one irreguiar last payment estimated at $274,678.46. Grantor’s first payment is due July 10, 2015, and
ali subsequent payments are due on the same day of each month afier that. Grantor's final payment wiil
be due on June 10, 2018, and will be for ail principal and ail accrued Interest not yet pail. Paymenis
inciude principal and interest.

Property. The word “Property” means ail of Grantor's right, titie and interest in and to all the Property as
described In the "Assignment” section of this Assignment.

Retated Documents. The words "Reiated Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, coilateral morigages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebledness.

Rents. The word “Rents” means ail of Grantor's present and future rights, title and interest in, to and
under any and ali present and fulure leases, inciuding, without iimitation, ali rents, revenue, incoms, issues,
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royaities, bonuses, accounis receivabie, cash or security deposits, advance rentais, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or iater, including without lirnitation Granlor's right to enforce such leases
and to receive and coilect payment and proceeds thereunder.

THE UNDERSIGNEO A~CKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT a3 AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF U GRANTOR ON JUNE 10, 2015.

GRANTOR:

L.L. DEVELOPMENT IV, L

sko, Manager of L... DEVELOPMENT IV, LLC

LIMITED LIABILITY COMPANY AC!&'NOWLEDGMFNT
|

STATE OF ___L{kineis )
) 88
cOUNTY OF __ Gl )
Onthis 197 day of _I"A® . 3915 __ before me, the (»:sersigned Notary

Pubiic, personally appeared Frederick S, Latsko, Manager of L.L. DEVELOPMENT IV, LLC, anu 'iown to me to
be a member or designated agent of the lmited Eabiiity company that executed the ASSIGNME’ 7 OF RENTS
and acknowiedged the Assignment to be the free and voluntary act and deed of the limited Habiity company,
by authority of statute, its articies of organization of its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Assignment and in fact execuled the

Assignrnen; oz behakf of the iimited iiabiiity company.
By w'% Residing at 1013 9. Sﬂf]‘,/. Cbieaqo, TL bot'l3

Notary Public in and for the State of X 1A%

My commission expires _-18-19




